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SUPERINTENDENT  OF  INSURANCE 


STATE   OF   NEW   YORK 

Insurance   Department 

Albany,  May  2,  1910 

Hon.  Horace  White,  Lieutenant-Governor: 

Sir. —  The  annual  report  of  the  Superintendent  of  Insurance, 
Volume  I,  containing  detailed  information  relating  to  the  fire 
and  marine  insurance  companies  for  the  calendar  year  ending 
December  31,  1909,  is  herewith  transmitted  to  the  Legislature. 

Included  in  this  report  is  the  preliminary  text  of  the  annual 
report  of  the  Department  placed  before  the  Legislature  on 
January  12,  1910. 

Respectfully  yours, 

WILLIAM  II.  HOTCHKISS 

Superintendent 


PRELIMINARY  TEXT 

OF 

ANNUAL  REPORT 

OF   THE 

SUPERINTENDENT  OF   INSURANCE] 

State  of  New  York,  Insurance  Department, 

Albany,  January  12,  1910. 
To  the  Legislature : 

Pursuant  to  section  46  of  the  Insurance  Law,  I  submit  here- 
with the  text  of  the  Fifty^first  Annual  Report  of  the  Superin- 
tendent of  Insurance,  covering  the  calendar  year  ending  Decem- 
ber 81,  1909. 

Inasmuch  as  the  companies  subject  to  the  supervision  of  the 
department  do  not  file  their  reports  for  some  time  after  January 
1st,  it  is  impossible  at  this  time  fully  to  comply  with  section  46. 
Such  compliance  will  be  evidenced  by  the  complete  report, 
printed,  as  usual,  in  several  volumes,  the  same  issuing  from  time 
to  time  during  the  current  year. 

THE  FIFTIETH  ANNIVERSARY 

The  insurance  department  of  the  state  of  New  York  began  its 
work  January  12,  1860.  It  is  proper,  therefore,  that  reference 
be  made  to  certain  facts  connected  with  its  early  history.  These 
facts  have  been  furnished  by  the  Hon.  William  Barnes,  who,  for 
ten  years  after  the  date  mentioned,  was  superintendent,  and  who 
still  lives  at  the  ripe  age  of  eighty-five. 

Supervision  by  the  Comptroller. —  The  Revised  Statutes  of  1830 
provided  that  all  "monied"  corporations  (which  term  was  de- 
fined to  include  insurance  companies)  should  make  annual 
reports,  in  prescribed  form,  to  the  comptroller.    A  bill  was  intro- 
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duced  in  the  Legislature  of  1856,  on  the  recommendation  of 
Comptroller  James  M.  Cook  for  the  establishment  of  an  insur- 
ance department.  This  bill  was  strongly  opposed  by  fifty-six  of 
the  fire  insurance  companies  doing  business  in  the  state,  with  the 
result  that  it  failed  of  passage. 

Organization  of  Department. —  However,  due  to  conditions  shown 
by  the  examination  of  certain  fire  insurance  companies  in  1858, 
a  committee  of  the  New  York  Board  of  Fire  Underwriters  urged 
upon  the#  Legislature  of  1859  the  necessity  of  a  separate  de- 
partment, similar  to  the  then  banking  department,  which  should 
have  supervision  over  all  insurance  companies  doing  business  in 
New  York;  such  supervision  having  been  up  to  that  time  in 
charge  of  the  comptroller  of  the  state.  The  bill  introduced  to 
carry  out  this  recommendation  was  approved  by  the  committees 
of  the  Legislature,  but  was  strongly  objected  to  by  the  then  Comp- 
troller, Sanford  E.  Church,  on  the  ground  that  its  passage  might 
be  deemed  a  reflection  upon  the  supervision  of  insurance  com- 
panies by  his  office.  Hence,  a  compromise  was  affected  whereby 
the  bill,  when  passed,  did  not  take  effect  until  the  year  1860.  It 
did  so  take  effect  upon  the  appointment  of  Mr.  Barnes,  early  in 
January  of  that  year. 

Office  Force  and  Companies  in  1860. —  For  several  years,  the  de- 
partment consisted  of  the  superintendent,  a  deputy,  an  auditor, 
and  from  one  to  three  clerks.  It  was  located  in  a  somewhat  dingy 
room  in  the  northeast  corner  of  the  basement  of  the  old  State  Hall, 
nearly  opposite  the  present  Capitol  grounds.  Its  work  during 
that  early  period  and  the  character  of  the  supervision  provided 
are  accurately,  as  well  as  entertainingly,  detailed  in  the  exhaus- 
tive reports  of  Superintendent  Barnes,  later  collated  by  him  in 
Barnes'  Condensed  Edition  of  the  New  York  Insurance  Reports. 
At  the  time  the  department  wTas  organized,  it  assumed  supervision 
over  172  fire  insurance  companies,  14  marine  companies,  largely 
of  foreign  origin,  and  17  life  companies.  The  aggregated  assets 
of  these  companies  in  the  year  1859  was  about  $105,000,000. 
Companies,  associations  and  societies  doing  what  is  now  known 
as  casualty,  surety,  title  guarantee,  assessment  and  fraternal  in- 
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surance  business  were  either  then  not  subject  to  the  supervision 
of  the  department,  or  as  yet  not  in  the  field.  Of  the  172  fire 
companies  then  doing  business  in  New  York,  but  38  are  now 
active;  of  the  14  marine  companies,  only  1,  and  of  the  17  life 
companies  but  10. 

Comparative  Table. —  The  table  which  follows  suggests  com- 
parisons as  to  the  kind  and  amount  of  business  done  by  the  New 
'Ytfrk  companies  of  fifty  years  ago,  and,  in  1908,  by  the  com- 
panies now  doing  business  in  New  York. 
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Superintendent  Barnes. —  Perusal  of  the  superintendent's  re- 
ports of  that  period  indicates  that  insurance  problems  then,  while 
perhaps  not  so  numerous,  were  not  essentially  different  from,  or 
more  difficult  than,  those  presented  in  recent  years.  The  quest 
of  the  dollar,  which,  in  the  final  analysis,  is  the  dynamic  force 
of  all  corporate,  and  most  individual  enterprise,  was  no  less  allur- 
ing in  the  sixties  than  in  the  decade  just  closing.  There  was, 
therefore,  then,  as  now,  much  significance  in  the  Latin  motto 
forming  part  of  the  seal  of  the  department  in  use  for  some  time 
after  1860,  which,  freely  translated,  means,  "  Bear  ye  one 
another's  burdens,"  which  motto  was,  in  the  words  of  Superin- 
tendent Barnes,  "  selected  *  *  *  as  the  best  idea  of  the  true 
scope,  object  and  philosophy  of  insurance."  It  is  rare  that  the 
head  of  any  important  department  of  government  survives  to  the 
semi-centennial  anniversary  of  his  incumbency.  It  is,  therefore, 
proper  that,  even  in  this  official  document,  a  message  be  sent  to 
him  across  the  years  that  will  evidence  an  appreciation  by  the 
present  incumbent  of  Superintendent  Barnes  efficient  service 
and  painstaking  zeal  in  a  work  which  he  began  and  dignified. 

SCOPE  OF  SUPERVISION 

During  the  fifty  years  which  have  elapsed  since  the  department 
thus  began  its  work,  the  scope  of  its  supervision,  both  as  to  the 
classes  and  number  of  companies  supervised,  has  greatly  increased 
and  widened. 


of  Insurance  and  Companies  Supervised. —  A  table,  hereto 
appended  and  marked  "  Table  A,"  indicates  not  merely  the 
different  classes  of  companies  doing  an  insurance  business  now 
within  the  purview  of  the  department,  but  also  gives  the  names 
of  such  companies,  their  locations,  dates  of  organization,  and  the 
present  executive  officers  of  each.  Such  table  also  includes  similar 
facts  as  to  companies  of  other  states  and  countries  which  are  now 
authorized  to  write  insurance  in  this  State.  The  table  includes 
two  classes  of  insurance  entities  which,  prior  to  the  enactment  of 
the  present  section  63  of  the  insurance  law  (chapter  300  of  the 
Laws  of  1909)  were  not  generally  thought  to  be  subject  to  official 
supervision. 

A  summary  of  such  table  follows: 
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I.  Companies  and  associations  insuring  against  lire  and  marine  risks. 
Fire,  Marine  and  Fire-Marine  Companies: 

Domestic 45 

Other  states 91 

Foreign 46 

182 

Mutual  Fire  Companies: 

Domestic 5 

Other  states 1 2 

7 

Co-operative  Fire  Companies: 

Advance  premium 43 

Town 53 

Grange 21 

County 29 

146 

Lloyds  Associations  and  In  ter -Insurers : 

Active 17 

Total 352 

II.  Companies  and  associations  writing  chiefly  life  or  health  policies 
or  certificates: 

Life  Insurance  Companies: 

Domestic 13 

Other  states 22 

Foreign 1 

36 

Fraternals : 

Domestic 34 

Other  states 33 

Foreign , 1 

68 

Total 104 

III.  Companies  writing  chiefly  life  and  casualty   insurance  on   the 
assessment  plan: 

Domestic 29 

Other  states  3 

32 

IV.  Stock    companies    writing    surety,    casualty,    fidelity   and 

credit  insurance: 

Domestic 15 

Other  states 34 

Foreign 6 

—      55 

V.  Companies  writing  title  and  mortgage  guaranty  insurance: 

Domestic 10 

VI.  Companies  writing  live  stock  insurance  on  the  assessment  plan: 
Domestic 4 

Total,  insurance  companies  authorized  to  do  business  in  New  York.      567 
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Methods  of  Supervision. —  Supervision  begins  with  the  appli- 
cation of  the  company  for  a  certificate  authorizing  it  to  do  busi- 
ness, and,  from  that  time,  within  the  limits  of  the  insurance  law, 
is  presumably  continuous.  It  now  includes  the  filing  by  each 
company  supervised  of  an  annual  statement,  on  blanks  adapted 
in  each  case  to  the  character  of  business  done  and  intended  to 
bring  out  the  facts  which  are  either  specifically  required  by  the 
statute  or  deemed  necessary  by  the  department.  Such  statements 
are  checked  by  the  department's  experts,  and  points  of  criticism 
brought  to  the  attention  of  the  reporting  company.  Ultimately, 
such  statements  appear  in  the  volumes  of  the  department's  annual 
report  and  are  thus  made  available  not  only  to  the  companies  but 
to  other  departments  and  to  the  insuring  public.  Supervision 
also  includes  examinations  and  possible  liquidation,  two  subjects 
which  are  later  discussed  in  detail. 


Warning  Against  Unauthorized  Companies. —  Inquiries,  received 
almost  daily,  indicate  that  companies,  associations  and  societies 
which  may  or  may  not  be  authorized  to  do  business  in  other 
states,  as  well  as  unincorporated  associations,  both  in  the  state 
and  out  of  it,  which  promise  to  pay  insurance  benefits,  are  either 
endeavoring  to  or  actually  are  transacting  an  insurance  business 
in  the  state  without  legal  authority  so  to  do.  Citizens  and  cor- 
porations of  New  York  deal  at  their  peril  with  such  companies, 
associations  and  societies.  The  department  has  already  given  and 
intends,  from  time  to  time,  to  give  public*  warnings  against  these 
unauthorized  insurance  entities.  Recommendations  made  later 
in  this  report  are  intended  to  suggest  legislation  which  will  check 
the  piracy  of  certain  organized,  and,  in  some  respects,  otherwise 
reputable,  corporations  and  associations,  who,  both  because  of 
want  of  law  and  in  spite  of  law,  persist,  both  through  executive 
action  and  by  agents  domiciled  in  the  state  or  near  its  borders, 
in  doing  an  insurance  business  within  New  York  without  sub- 
mitting to  the  supervision  of  New  York. 
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ORGANIZATION  OF  DEPARTMENT 

The  working  force  of  the  New  York  insurance  departmer 
consists  of  a  superintendent,  two  deputies,  a  counsel,  three  chie 
examiners,  an  actuary,  an  auditor,  a  statistician,  a  chief  clerk, 
cashier,  and  examiners,  clerks,  proof  readers,  stenographers  an 
messengers,  in  all  eighty-six  persons.  This  force  is  about  equal! 
divided  between  the  headquarters  of  the  department  at  Alban; 
and  its  metropolitan  office  at  No.  165  Broadway,  New  York  citj 

New  York  Office. —  The  New  York  office  is  in  charge  of  a  secon 
deputy  superintendent  and  has  to  do  chiefly  with  the  work  o 
examination  and  the  audit  of  company  statements.  Examiner 
*re  required  to  make  daily  written  reports  to  their  chief.  Th 
superintendent  spends  one  and  sometimes  two  days  each  week  a 
the  New  York  office. 

Albany  Headquarters —  Both  at  the  New  York  office  and  at  th< 
headquarters  of  the  department  in  Albany  the  work  is  divide< 
among  bureaus  or  divisions,  the  two  bureaus  in  New  York  bein| 
those  of  audit  and  examination,  with  at  Albany  bureaus  or  divi 
sions  charged  with  the  legal,  the  actuarial,  the  certificate,  th 
statistical,  the  documentary,  printing  and  mailing,  and  the  tax 
collecting  functions  of  the  department.  The  superintendent 
assisted  by  the  first  deputy  superintendent,  is  in  general  charg< 
of  all  these  functions;  and  each  bureau  or  division  chief  is  re 
quired  to  make  to  the  superintendent  daily  written  reports  of  th< 
work  done  under  him,  as  well  as  of  the  presence  or  absence  of  his 
subordinates. 

Auxiliary  Assistants. — In  addition  to  the  regular  members  oJ 
the  department,  all  but  five  of  whom  are  on  the  classified  civi! 
service  list,  the  department  employs,  from  time  to  time,  pursuanl 
to  appropriations  made  to  that  end,  various  persons,  chiefly  ir 
connection  with  appraisals  and  the  examination  of  the  titles  oJ 
real  property  owned  by  or  mortgaged  to  companies  under  its 
supervision  and  situated  in  this  and  other  states.  During  the 
past,  year,  instructions  have  been  promulgated  intended  ft 
standardize  the  work  of  these  outside  assistants.     The  department. 
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also,  pursuant  to  an  appropriation  to  that  end,  regularly  employs 
&  financial  expert  for  the  purpose  of  securing  valuations  of 
securities  held  by  companies,  and,  from  time  to  time,  advising 
as  to  the  legality  of  such  holdings. 

Examination  Bureau. —  The  examination  bureau  of  the  depart- 
ment at  present  consists  of  twenty-nine  persons,  under  the  gen- 
eral direction  of  the  second  deputy  superintendent,  there  being 
one  vacancy  due  to  the  death  of  assistant  examiner  Martin  late  in 
December.  Of  these  persons  all  but  two  were  appointed  from 
the  civil  service  lists.  The  examining  work  of  the  department 
was  greatly  increased  as  a  result  of  the  insurance  investigation 
of  1905.  Hence,  of  the  present  force,  fifteen  were  appointed  by 
Superintendent  Kelsey  and  eight  by  myself. 

Classification  of  Examiners.—  Both  to  fix  the  responsibility  in 
the  hand's  of  tried  men  and  to  provide  means  for  promotion  that 
would  recognize  valuable  service,  there  was  promulgated,  early  in 
the  summer  of  1909,  a  department  rule  dividing  the  examining 
force  into  three  grades,  namely,  those  of  chief  examiner,  ex- 
aminer, and  assistant  examiner.  It  was  also  announced  that  the 
usual  civil  service  rule,  that  advances  in  salary  should  depend 
upon  periods  of  service,  would  not  be  observed  in  promoting 
examiners,  and  that  all  external  influence  exerted  on  behalf  of 
an  examiner  desiring  promotion  would  be  counted  against  rather 
than  for  him.  Examiners  were  notified  that  promotions  in  grade 
or  pay  would  follow  conduct  evidencing  conspicuous  ability.  It 
was  believed  that  there  could  thus  be  created  in  the  examining 
force  a  sort  of  military  discipline  that  would  make  for  efficiency 
and  properly  distribute  rewards.  All  promotions  thus  far  have 
been  made  in  accordance  with  these  rules,  and,  in  each  case,  on 
the  advice  of  the  second  deputy  superintendent  and  the  chief  ex- 
aminers under  him. 

Recommendations. —  In  addition  to  the  recommendation 
for  a  large  increase  in  the  examining  force,  made  hereafter, 
it  is  respectfully  recommended  that  proper  provision  be  made 
in  the  supply  and  appropriation  bills  for  1910  to  the  end: 
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1.  That  the  headquarters  of  the  department  at   Alba: 
may  be  increased  by  from  two  to  three  rooms,  in  addition 
the  two  rooms  recently  added  to  it  in  the  Hawk  street  cor 
dor  of  the  Capitol.     The  ten  rooms  now  used  by  the  depa; 
ment  at  Albany  are  each  much  crowded.     In  some  of  the] 
because  of  such  crowding,  careful  work  is  difficult.    Adc 
tional  functions  are  constantly  being  conferred  by  law  up< 
the  department,  some  of  them  involving  the  organization 
new  bureaus.      The  addition  of  several  such  functions 
urged  in  this  report;  hence  this  recommendation. 

2.  That  additional  space  be  acquired  for  the  New  Yoi 
office  of  the  department,  which,  though  increased  material 
in  May,  1909,  is  now  so  congested  as  to  limit  the  efficiency  < 
the  examining  and  audit  bureaus.  If  the  corps  of  examine 
is  added  to,  as  herein  recommended,  conditions  at  the  Ne 
York  office  will  be  much  worse.  The  need  of  addition; 
quarters  in  New  York  has  already  been  brought  to  tt 
attention  of  the  committees  charged  with  the  preparation  c 
the  supply  and  appropriation  bills. 

3.  That  in  such  bills  provision  be  mad>e  for  the  increase 
expenses  of  the  department  due  to  additions  in  function 
and  to  the  examining  force.  This  matter  has  also  bee 
brought  to  the  attention  of  the  committees  just  referred  to. 

4.  That,  to  make  it  possible  adequately  to  perform  th 
duty  of  the  department  to  thd  citizens  of  the  state,  there  b 
restored  to  its  regular  force  a  third  deputy  superintended 
and  that  there  be  added  to  such  force,  an  assistant  audito 
and  an  assistant  actuary,  both  to  be  stationed  at  New  York 
and  several  clerks  and  stenographers,  to  become  part  of  th 
force  both  at  Albany  and  New  York.  These  additions  seen 
absolutely  necessary  in  order  to  properly  handle  the  worl 
now  in  hand  and  the  new  work  expected  from  the  legislatioi 
of  the  current  year. 

The  above  recommendations  are  in  addition  to  increases  ii 
the  working  force  of  the  department  referred  to  under  th< 
headings  "  Examinations  "  and  "  Section  sixty-three." 
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EXAMINATIONS 

The  following  table  indicates  the  number  of  companies,  socie- 
ties and  associations  under  the  supervision  of  the  department 
which  have  been  examined,  or  whose  examinations  have  been 
actually  begun,  during  the  past  year.  This  table  does  not  include 
the  special  investigations  of  Lloyds  insurance  and  town  and 
county  co-operative  insurance  conducted  in  1909.  Such  investi- 
gations included  special  examination  of  forty-three  advance 
premium  co-operative  fire  insurance  associations. 
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EXAMINATIONS  CONDUCTED  AND  REPORTED 

DURING  1909 


Made  as  of 


Repoi 


FIRE  INSURANCE  COMPANIES 


Domestic 


Colonial  Assurance 

Commerce  (Albany) 

German  Alliance 

Glen  Cove  Mutual 

Globe  &  Rutgers 

Hanover 

Harmonia  Mutual  (Buffalo) . 

International 

Mutual  (Albany) 

Phenix  of  Brooklyn 

Queens  &  Suffolk  (Free port) 
Richmond  Insurance  Co ... . 

Stuyvesant 

Suffolk  Co.  Mutual 

Union  (Buffalo) 

United  States 


Dec. 

Aug. 

Dec. 

April 

Dec. 

Mar. 

Aug. 

Mar 

Aug. 

Sept. 

Dec. 

Mar. 

June 

Mar. 

July 

Feb. 


31. 1908 

31. 1909 

31. 1908 

30. 1909 

31. 1908 

31. 1909 
31, 1909 

3,1909 
31, 1909 
30, 1909 
31,1908 
31, 1909 
30,1909 
31, 1909 
31,1909 
28, 1909 


Foreign 


First  Russian 

Insurance  Co.,  Salamandra 

Moscow 

Rossia 

Russian  Re-Insurance .... 
Thuringia 


LLOYDS 

Assurance  Lloyds  of  America 

Fidelity  Insurance  Association 

Garfield  Assurance  Fire  Lloyds 

International  Fire  Office 

Isthmus  Fire  Lloyds 

Mercantile  Lloyds 

New  York  Fire  Lloyds 

New  York  Insurance  Association 

New  York  &  New  England  Underwriters 

North  American  Inter-Insurers 

Underwriters  at  New  York  &  Boston,  Lloyds 
Union  Underwriters 


Mar.  31, 1909 
June  30, 1909 
Mar.  31, 1909 
Dec.  31,1908 
Mar.  31, 1909 
April  27, 1909 


Nov.  29, 1909 


Mar.  15, 1909 
May  31, 1909 
Sept.  30, 1909 
Nov.  19, 1909 


Dec.  2, 1909 


Mar.  15, 1909 
Nov.  30, 1909 
Mar.  31,1909 
Oct.  29,1909 


LIFE  INSURANCE  COMPANIES 

Domestic 
Bankers |     Dec.  31, 1908 


Buffalo 
Eastern . 


Equitable  Life. 
Liberty 


July  28, 1909 
April  30, 1909 

Dec.  31, 1908 

Mar.  31, 1909 


Oct. 

21 

May 

— 

May 

Sept. 

25 

Oct. 
Oct. 

21 
13 

May 
July 
May 

Sept. 

7 
21 
19 
20 

May  12 
April  2 
May    5 


Sept.  23 


Mar.  15 
July  26 
April  30 

1908 

Mar.  22 


Feb. 

Mar. 

June 

Mar. 

July 

Sept. 

Mar. 


Feb. 
May 
Aug. 
May 
Oct. 
April 


May 
Aug. 
July 
May 
May 
Mav 


Dec. 

April 

April 

June 

Oct. 

Nov. 

April 

Dec. 

Nov. 

June 

Dec. 

April 

Nov. 
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Examinations  Conducted  and  Reported  During  1909 — Cont. 


Made  as  of 


Reported 


LIFE  INSURANCE  COMPANIES  —  (continued). 
Domestic  —  (continued). 


Metropolitan 

Mutual 

Postal 

Provident  Savings  Life 

Union 

Washington  Life •. 


Dec.  31, 1908 

Nov.  19 

Dec.  31, 1908 

May  — 

Dec.  31, 1908 

April    9 

June  30, 1909 

June    9 

Dec.  31, 1908 

May  14 

Dec.  31, 1908 

1908 

Other  State 
Pittsburgh  Life  &  Trust  Company I     Dec.  31 ,  1908  I 


June  9 
July  29 
July  3l 
Jan.     6 


|     Mar.  13 


DOMESTIC  CASUALTY,  FIDELITY  AND  SURETY  COMPANIES 


Casualty  Company  of  America. . . 
Fidelity  and  Casualty  Company. . 

Great  Eastern 

National  Surety  Company 

United  States  Casualty  Company 


Dec.  31, 1908 
Dec.  31,1908 
Oct.  31,1909 
June  30, 1909 
Dec.  31, 1908 


June 

7  ! 

Oct. 

11 

Nov. 

18 

July 

21 

American  Credit  Indemnity  Co.  (St.  Louis) . . 

Bond  <fc  Mortgage  Guarantee  Co 

Lawyers  Mortgage  Company 

Queens  County  Mortgage  Company 

U.  S.  Title  Guarantee  &  Indemnity  Company 


Aug.  31,1909 
Aug.  31,1909 
July  8, 1909 
Sept.  23, 1909 
Dec.  31, 1908 


Sept.  7 
Sept.  22 
Aug.  3 
Sept.  22 


July 
Dec. 
Dec. 
Nov. 
Feb. 


12 
23 
21 
30 
23 


TITLE  CREDIT  AND  MORTGAGE  GUARANTY  COMPANIES 


Dec.     4 

Sept.  10 
Sept.  23 
May  24 


ASSESSMENT  INSURANCE  ASSOCIATIONS 

Albany  Women  Teachers  Relief  Association . .  j  Nov.    5, 1909 

American  Temperance  Life  Insurance  Ass'n .  .  Sept.  30, 1909 

Columbian  Protective  Association I  Mar.  31, 1909 

Mutual  Benefit  Association April  30, 1909 

New  York  Safety  Reserve  Fund 

St.  Lawrence  Life  Association Oct.  31,  1909 

Traders  and  Travelers  Accident  Company Mar.    8, 1909 

Western  New  York  Relief  Association j  ****-  3*'  j*j£ 


FRATERNAL  BENEFICIARY  ORDERS 


American  Knights  of  Protection 

Ancient  Order  of  United  Workmen,   Grand 

Lodge  of  State  of  New  York 

Brotherhood   of   Railway  Trainmen    (Ladies 

Auxiliary) 

Catholic  Benevolent  Legion 

Catholic  Mutual  Benefit  Association 

Catholic  Women's  Benevolent  Legion 

Dukes  and  Duchesses  of  Edom 

Economic  Relief  Association 


June    1,1909 
Aug.  31, 1909 


Dicians  Auxiliary 

Imperial  Order  of  Tycoons 

Independent  Order  of  Brith  Abraham . 
Independent  Order  Free  Sons  of  Israel. 
Independent  Order  of  True  Friends. . . . 


April 
Dec. 
April 
June 

/  Sept. 

\Dec. 
Sept. 
May 
April 
Dec. 


30,1909 

31. 1908 
30,1909 

23. 1909 
13, 1909 
11, 1909 
30,1909 
31, 1909 
14, 1909 
16, 1908 


April  16 

May  19 

1908 


June    1, 
Sept.    1 


Sept.  30 


Nov.  16 
Oct.  18 
May  4 
May  27 
Jan.  13 
Nov.  29 
Mar.  16 
April  20 
May  20 


June    8 
Oct.   11 


Oct. 
May 
May 
June 
July 
Sept. 
Dec. 
Nov. 
June  22 
April  19 
Jan.  12 
Oct.   22 


12 
19 
13 
4 
29 
27 
14 
15 
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Examinations  Conducted  and  Reported  During  1909— 


Made  as  of     I    Begun     j 


FRATERNAL  BENEFICIARY 


Knights  of  Modern  Chivalry 

National  Benevolent  Legion 

National  Fraternal  Society 

National  Provident  Union 

Order  of  Prosperity 

Order  of  Saturn 

Peoples  Mutual  Life 

Polish  National  Alliance 

Templars  of  Liberty  of  America 

U.  S.  Grand  Lodge  Independent  Order  Sons  of 

Benjamin 

Workmen's  Sick  and  Death  Benefit  Fund  of 

U.S.  A 


ORDERS  —  (continued). 

I  /  June  4, 1909 
\  Dec.  15, 1909 
Mar.  31,1909 
Mar.  15, 1909 
May  22, 1909 
April  30, 1909 
Sep^l5, 1909 
Oct.  31,1909 
April  12, 1909 
May  31,  1909 


Jan.  31,1909 
Aug.  31,1909 


June  2 
Dec.  16 
Mar.  31 

May   20 

Sept.  10 
Oct.  15 
April  12 
June    8 


J 


CO-OPERATIVE  LIVE  STOCK  INSURANCE  ASSOCIATIONS 


Buffalo  Co-op.  Live  Stock  Insurance  Co 

Empire  Live  Stock  Insurance  Company 

Farmers   &  Breeders  Mutual  Reserve  Fund 
Live  Stock  Association,  U.  S.  A .* . . 

Hudson  Horse  Insurance  Company 

Metropolitan  Live  Stock  Insurance  Company. . 


f  Sept.  18, 1908  ;   O 

1  Dec.    9, 1908  I   D 

Dec.  31, 1908  ,  May  26       Ji 


Sept.  30, 1909  (  Oct.     4 
Sept.  15, 1909     Sept.  10 


June  30, 1909 
Sept.   7,1909 

New  York  Horse  Insurance  Companv '  /  Mar.     9, 1909 

I  June  28, 1909 


Oc 

/Se 
LAt 
Ju 
Sej 
Ma 
Jui 


Special  Investigations  of  Lloyds  and  Co-operative  Fire  Asso 
tions. —  Beginning  in  April,  1009,  special  investigations  of  tl: 
classes  of  insurance  business  were  ordered,  and,  during  the  s 
ceeding  months,  made  by  an  assistant  examiner  who,  bein^ 
member  of  the  bar,  seemed  to  have  special  qualifications  for  i 
work.     These  investigations  resulted  in: 

1.  A  "  Report  on  Lloyds  and  Inter-Insurers  as  Conducted 
New  York,"  which  was,  on  July  10th,  transmitted  by  me 
Governor  Hughes;  and 

2.  A  "  Report  on  Town  and  County  Co-operative  Fire  Tnsi 
ance  Associations  of  Xew  York  State,"  which  was  transmitt 
to  the  Governor  on  December  28th. 

These  reports  and  the  recommendations  for  legislation  seei 
ing  to  be  suggested  thereby  will  be  later  considered. 
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Examination  of  European  Business  of  Certain  Life  Companies. — - 
In  July,  1909,  the  auditor  of  the  department  and  one  of  its 
chief  examiners  were  directed  to  examine  the  European  business 
and  assets  of  The  Mutual  Life  Insurance  Company,  The  Equita- 
ble Life  Assurance  Society  and  The  Germania  Life  Insurance 
Company,  and  proceeded  to  Europe  for  that  purpose.  Such 
examinations  were  completed  in  September  and  the  reports 
thereon  will  soon  be  available. 

Foreign  Methods  of  Examination. —  While  in  Europe  these  rep- 
resentatives of  the  department  investigated  the  methods  of  super- 
vision and  examination  in  vogue  in  Germany,  France,  England 
and  Switzerland,  and  will  shortly  prepare  a  report  covering  such 
investigation.  While  in  Switzerland  they  attended  a  conference 
or  convention  of  European  supervising  departments  held  at 
Lucerne,  and  thus  brought  this  department  more  closely  into  touch 
with  corresponding  governmental  agencies  of  the  old  world. 

Important  Examinations. — During  1909,  the  following  impor- 
tant examinations  were  conducted  by  the  department,  viz.,  of 
The  Equitable  Life  Assurance  Society  of  the  United  States, 
The  Mutual  Life  Insurance  Company  of  New  York  (now  Hear- 
ing completion),  the  Metropolitan  Life  Insurance  Company 
(still  pending),  the  Pittsburgh  Life  and  Trust  Company  (in 
conjunction  with  its  application  for  admission  into  this  State 
and  the  approval  by  the  department  of  its  reinsurance  of  the 
Washington  Life  Insurance  Company),  the  American  Credit- 
Indemnity  Company  (the  same  being  conducted  at  St.  Louis), 
and  the  Phenix  Insurance  Company  of  Brooklyn  (which  will 
be  completed  this  month).  It  is  not  generally  known  that  a 
proper  examination  of  a  large  life  insurance  company  requires 
the  services  of  from  six  to  twelve  examiners  for  many  months. 
Conditions  developed  on  the  examination  of  the  American  Credit- 
Indemnity  Company  which  required  the  presence  of  two,  and 
for  a  time  three,  examiners  in  St.  Louis  for  practically  two 
months;  while  from  four  to  six  examiners  have  been  steadily  en- 
gaged  in  the  investigation  of  the  affairs  and  condition  of  the  Phenix 
Insurance  Company  of  Brooklyn  since  about  the  middle  of  Octo- 
ber, 1909. 
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Examinations  in  Arrears. —  Table  "A,"  hereto  appended,  coi 
tains,  in  the  last  two  columns,  the  dates  when  examinations  we: 
last  ordered  and  reports  thereon  last  filed,  as  to  all  of  the  coe 
panies,  societies  and  associations  now  under  the  supervision  < 
this  department.  In  May,  1909,  I  called  for  a  list  of  la 
examinations,  which,  with  changes  due  to  work  since  that  tim 
is  substantially  incorporated  in  such  table.  The  list,  which  w* 
furnished  in  June,  demonstrated  that  this  feature  of  the  depar 
ment's  supervision  was  much  in  arrears.  Causes  were  not  ft 
to  seek,  these  being  chiefly  the  more  elaborate  methods  of  searc 
and  inquiry  traceable  to  the  disclosures  of  the  insurance  invest 
gation  of  1905,  and  the  requirement  of  the  amendatory  law  c 
1906  that  life  companies  be  examined  at  least  as  often  as  oik 
every  three  years;  this,  without  a  sufficient  increase  in  ih 
examining  force  or  a  proper  opportunity  to  train  examiners  i 
the  new  methods  now  required. 

Classification  of  Examinations  in  Arrears. —  Reference  to  Tabl 
"A  "  will  demonstrate  that : 

Of  the  43  stock  fire,  marine  or  fire-marine  companies  inco: 
porated  in  Xew  York,  10  have  not  been  examined  in  from  five  t 
ten  years,  6  in  from  ten  to  fifteen  years,  and  1  in  twenty-tin*^ 
years,  the  latter  not  being  the  Phenix  Insurance  Company  c 
Brooklyn  whose  examination  was  equally  in  arrears. 

Of  the  28  foreign  fire  insurance  companies  having  Unite 
States  branches  in  this  State  and,  therefore,  so  far  as  other  d< 
partments  are  concerned,  New  York  companies,  22  have  not  bee 
examined  in  the  last  five  years. 

Of  the  15  foreign  marine  insurance  companies  having  lik 
United  States  branches  in  this  State,  11  have  not  been  examine 
in  the  past  five  years. 

Of  the  34  fraternal  beneficiary  societies  organized  under  tli 
laws  of  New  York,  30  have  been  examined  within  the  past  fiv 
years,  1  of  the  remaining  4,  however,  not  having  been  examine 
in  the  last  twelve  years. 

Of  the  29  assessment  life  and  casualty  associations,  25  hav 
been  examined  in  the  last  five  years,  though  3  of  the  remainin. 
4  have  not  been  examined  in  twelve  years,  and  the  other  ha 

never  been  examined. 

Of  the  15  domestic  casualty,  surety,  liability  and  credit  com 
panies,  4  have  not  been  examined  in  the  last  five  years,  the  arrcai 
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age  in  these  cases  being,  respectively,  eleven,  ten,  nine  and  eight 
years. 

Of  the  6  foreign  casualty,  surety  and  credit  companies  having 
United  States  branches,  4  have  never  been  examined  at  all,  and 
the  others  have  not  been  examined  in  seven  and  eight  years, 
respectively. 

Of  the  10  title  and  guaranty  companies  organized  under  the 
New  York  law,  4  have  not  been  examined  in  the  last  five  years, 
one  of  them  not  in  twenty-three,  1  not  in  nine,  and  the  others  not 
in  seven  years. 

All  of  the  13  life  companies  organized  under  the  laws  of  New 
York  have  either  been  examined  in  the  past  three  years,  or  their 
examinations  are  now  pending. 

The  table  indicates  that,  aside  from  Llovds  associations  and 
town  and  county  co-operative  fire  associations,  the  department 
has  been  responsible  to  the  citizens  of  the  state  of  New  York, 
and,  in  fact,  to  the  departments  of  other  states  for  the  proper 
examination  of  200  insurance  companies,  societies  and  associa- 
tions of  all  classes  now  doing  business.  Fifty-three  of  these  have 
not  been  examined  in  five  vears,  and  18  of  them  in  from  ten  to 
twenty-three  years;  or,  reduced  to  percentages,  and  considering 
that  an  examination  of  an  insurance  company,  other  than  life, 
at  least  once  in  five  years  is  sufficient,  the  supervisory  work  of 
the  department  is  in  arrears  to  the  extent  of  over  2G  per  cent., 
whereas  9  per  cent,  of  its  companies  have  not  been  examined  in 
ten  or  more  years. 

It  will  be  noted  that  the  department  is  well  up  on  the  examina- 
tion of  fraternal  beneficiary  societies  and  assessment  associations, 
and  fairly  well  up  to  date  in  the  examination  of  casualty,  surety, 
fidelity,  credit  and  title  guaranty  companies.  The  arrearage  is 
emphatically  noticeable  in  the  fire  and  marine  field.  Several  of 
the  companies  which  have  not  been  examined  for  from  five  to 
fifteen  years  are  of  large  size,  and  the  examinations  when  begun, 
especially  as  they  cover  such  a  long  period  of  years,  will  take 
much  time. 

The  conditions  above  outlined,  due  to  whatever  cause,  must 
be  humiliating  to  every  New  Yorker,  especially  to  those  who 
realize  that  supervision,  without  periodical  and  reasonably  fre- 
quent examination,  is  a  farce. 
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Recommendations. —  With  these  conditions    and 
fold  responsibility  which  the  state  owes  to  its  citizei 
other  departments  in  mind,  I  must  earnestly  reconn 
passage  of  a  special  act  which  will : — 

1.  Authorize  the  addition  to  the  present  examini 
of  not  less  than  seventeen,  and,  if  possible,  twenty,  im 
additional  force  to  comprise  two  chief  examiners,  fiv 
iners,  and  the  remainder  assistant  examiners.  It  may 
gested  that,  when  the  examining  work  has  been  once 
up  to  date,  this  large  increase  in  the  department's  exn 
force  will  not  be  needed.  The  growth  of  the  functk 
work  of  the  department  negatives  such  a  statement, 
with  such  an  increase,  it  will  be  easily  eighteen  : 
before  delayed  examinations  can  be  properly  conductoc 
that  time  the  natural  increase  in  examination  work  \ 
such  as  to  keep  the  whole  force  busy. 

2.  Require  the  examination  of  all  companies,  socictif 
associations  under  the  direct  supervision  of  the  depar 
(other  than  life  companies,  which  must  now  be  exai 

every  three  years)  at  least  once  in  every  five  years. 

3.  Render  it  unnecessary  for  the  department  to  make 
plete  examinations  of  stock  companies  every  time  they  ai 
their  charters.  This  recommendation  refers  to  word*  no 
section  52  of  the  insurance  law,  which  have  been  so  i 
preted  as  to  require  special  examinations  of  this  characte 

LEGISLATION  OF  1909. 
Four  important  bills  amending  the  insurance  law  were  pa 
by  the  Legislature  of  1909,  and  received  executive  approval. 
these,  chapter  300  provided,  for  the  first  time,  a  plan  wher 
an  insurance  corporation  which  is  insolvent,  or  the  further  tn 
action  of  whose  business  is  hazardous  to  its  policyholders  or 
public,  may  be  taken  possession  of  and  liquidated  by  the  dep; 
ment;  chapter  301  amended  the  insurance  law  generally;  ch; 
ter  302  made  possible  the  organization  of  companies  for  the  p 
pose  of  guaranteeing  the   validity   and  legality  of  the  bonds 
public  and  private  corporations;  and  chapter  28C  provided  for  t 
admission,  regulation  and  taxation  of  foreign  mutual  fire  insu 
ance  companies. 
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Admission  of  Foreign  Mutual  Fire  Insurance  Companies. — As 
to  the  last-mentioned  statute,  it  is  only  necessary  to  say  that  but 
one  of  the  many  non-state  mutuals,  which,  as  a  class,  have  written 
and  still  write  many  policies  on  property  situated  in  this  state, 
has  applied  for  and  been  granted  admission.  It  is  apparent, 
therefore,  that  some  other  means  will  have  to  be  found  to  bring 
companies  of  this  class  within  the  supervision  of  the  department 
and  compel  them  to  pay  taxes  such  as  are  paid  by  stock  com- 
panies of  other  states  admitted  to  do  busiuess  in  New  York. 

Securities  Guaranty  Corporations. — As  to  the  law  permitting 
so-called  securities  guaranty  corporations,  but  one  such  corpora- 
tion has  yet  been  formed  under  this  law;  it  has  not  yet  begun 
business. 

General  Amendments. — Chapter  301,  which  largely  originated 
with  the  Association  of  Life  Insurance  Presidents  (there  having 
been  fused  into  it  certain  amendments  recommended  by  Super- 
intendent Kelsey  in  his  last  report,  and  others  brought  to  the  atten- 
tion of  the  present  incumbent  during  the  legislative  session"), 
amended  several  sections  of  the  insurance  law,  some  of  such  amend- 
ments being  of  very  considerable  importance. 

Section  7.  Gifts  to  department  officers  and  clerks.  A  verbal 
change  in  the  last  sentence  of  this  section,  which  prohibits  insur- 
ance corporations  from  paying,  by  way  of  gift,  credit,  or  other- 
wise, any  money  or  other  valuable  thing  to  the  superintendent  or 
any  clerk  or  employee  of  the  insurance  department,  or  any 
examiner,  for  extra  service,  or  for  purposes  of  legislation,  or  on 
any  other  pretense,  seems,  in  the  light  of  recent  events,  not  to 
have  strengthened  this  prohibition  in  the  right  direction.  The 
claim  is  made  that  there  is  a  difference,  apparently  in  moral  and 
legal  effect,  between  loans  made  by  companies  and  loans  made 
by  presidents  of  companies  out  of  their  individual  funds.  While 
not  recognizing  this  distinction,  it  may  be  well  to  provide  against 
such  a  practice  in  the  future. 

Recommendation.  It  is  recommended  that  section  7  be 
further  amended  so  that  the  officers  and  clerks  of  the  insur- 
ance department  will  be  prohibited  from  accepting  gifts  or 
credits,  or  any  valuable  thing,  from  any  person  who  is  at 
the  time  an  officer  or  director  of  an  insurance  corporation 
under  the  supervisions  of  the  department. 
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Section  18.  Amortization.  Under  this  amendmen 
requires  all  domestic  insurance  companies  to  so  value  th< 
as  to  bring  them  to  par  at  maturity,  the  department  hi 
two  pamphlets  of  instructions,  and  expects  that  the  anni 
ments  shortly  to  be  filed  will  include  valuations  of  bo 
like  securities  based  upon  this  new  and  scientific  rule, 
little  difficult  to  understand,  however,  why  companies  ^ 
not,  as  it  were,  invest  their  funds  permanently  should  be  ] 
to  amortize  their  securities. 

Recommendation. — For  this  reason  it  is  suggested  1 
tion  18  be  further  amended  so  as  to  provide: 

(a)  That   only  life  companies  shall  be  subject 
unless 

(b)  The  superintendent  shall  determine  at  any  ti 
for  instance,  a  period  of  financial  depression  such 
following  the  panic  of  1907,  that  the  bonds  and  seour 
companies  of  other  kinds  —  fire  companies  for  insti 
shall  be  valued  on  an  amortized  basis. 

Section  22.  Reinsurance. —  This  section  was  amended 
to  prohibit  the  reinsurance  by  a  domestic  life  insurant 
pany  of  its  whole  risk  on  any  individual  life,  except  by  r 
sion  of  the  superintendent  of  insurance.  The  need  of  this  t 
ment  was  emphasized  by  the  reinsurance  without  the  apprc 
the  department,  of  an  old  and  well-known  Xew  York  coi 
bv  a  smaller  and  less  known  company  of  another  state, 
thought  that  this  provision  should  be  extended  to  fire,  marir 
miscellaneous  companies. 

Recommendation. — It  is  therefore  recommended  tin; 

tion  22  be  further  amended  so  that  a  company  autlu 

to  do  any  of  the  kinds  of  business  specified  in  sectioi; 

110  and  150  shall  not  reinsure  the  whole  of  any  risk  w 

by  such  company  without  the  permission  of  the  superi 

dent  of  insurance. 

Section  63.     Liquidation  law. —  This  subject  is  discussed 

Section  61.     Licensing  of  agents. —  Prior  to  the  enactme 

the  amendment  of  1909,  the  licensing  of  life  insurance  agen 

this  department  was  largely  pro  forma.     Any  person  who  c 

get  a  general  agent  or  a  company  to  vouch  for  him,  thereb; 
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effect,  became  entitled  to  a  license,  presumably  to  solicit  life 
insurance,  but  frequently  only  to  divide  commisisons.  This 
looseness  of  practice  made  rebating  easy,  so-called  part-time  men 
numerous,  and  brought  into  the  insurance  field  thousands  of  men 
who  either  had  no  business  in  it  or  other  business  elsewhere.  The 
demand  for  legislation  which  would  change  these  conditions  was 
emphatic  and  apparently  unanimous. 

In  enforcing  the  new  law,  the  department  has  provided  an 
application  blank,  containing  a  series  of  questions  intended  to 
develop  the  experience  of  the  applicant  as  an  insurance  solicitor 
and  whether  or  not  he  intended  to  devote  himself  to  such  work  as 
a  means  of  livelihood.  Many  rulings  already  made  have  been 
based  upon  the  broad  doctrine  that,  under  this  law,  it  is  the  duty 
of  the  department,  so  far  as  it  can,  to  make  insurance  soliciting 
a  calling,  if  not  a  profession,  and,  incidentally,  to  end  the  most 
insidious  kind  of  rebating,  as  well  as  to  check  that  contemptible 
species  of  graft,  the  pseudo-commisison,  which  in  the  past  has 
been  demanded,  and  too  often  paid,  when  a  real  life  insurance 
agent  receives  a  friendly  suggestion  that  a  man  in  his  territory 
is  interested  in  securing  a  policy. 

It  is  thought  that  much  good  is  being  accomplished  by  amended 
section  91.  Its  effect  will,  however,  not  be  fully  appreciated  until 
the  applications  now  being  received  from  agents  who  were  licensed 
in  1909,  prior  to  this  new  law  becoming  operative,  have  been 
passed  upon.  It  has  been  suggested  that  the  section  be  further 
amended  by  giving  the  superintendent  power  to  withdraw  licenses 
on  a  showing  of  facts  seeming  to  warrant  such  action.  If  it  is 
determined  to  amend  this  section,  or  to  fuse  it  into  a  general 
section  applicable  to  agents  other  than  life  agents,  it  will  be  well 
to  incorporate  this  change. 

Section  97.  Renewal  commissions. —  This  section,  which  limits 
the  expenses  of  life  companies,  was  modified  by  the  last  Legisla- 
ture in  such  ways  that  the  renewal  commissions  and  the  collection 
fees  payable  to  life  agents  were  somewhat  increased.  It  was  also 
provided  that  the  payment,  in  whole  or  in  part,  of  any  renewal 
commissions  might  be  conditioned  upon  the  efficiency  of  the  agent 
and  the  amount  and  quality  of  the  business  under  his  supervision. 
It  is  now  suggested  that,  so  long  as  the  gross  amount  of  renewal 
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commissions  and  collection  fees  specified  in  the    sectio 
exceded,  any  life  company  sliould  be  permitted   to    use 
in  other  forms  of  compensation,  provided  that  its  contra 
late  that  such  compensation  be  approved  by  the  superi 
of  insurance. 

Section  101.  Standard  provisions  in  life  policies. —  ' 
tion  took  the  place  of  former  section  101  on  January  Is 
year.  In  effect,  it  substitutes,  for  the  four  standard  life 
the  use  of  which  by  domestic  life  companies  was  pr 
required,  certain  standard  provisions  which  will  hereafter 
in  the  policy  contracts  of  all  life  companies,  domestic  or  : 
doing  business  in  New  York.  The  change  is  one  from 
much  is  expected.  If  the  amendment  does  no  more  than 
all  companies  on  the  same  basis,  it  will  amply  justify  its 
ment. 

In  anticipation  of  this  section  going  into  effect,  the  depa 
required  of  all  of  the  life  companies  doing  business  in  Xew 
that  they  submit  their  proposed  policy  forms  containing  th 
standard  provisions  not  later  than  September  1st  last, 
•hundred  and  twenty-five  forms  were  submitted  by  thirty-si^ 
panies,  one  of  these  companies  forwarding  one  hundred  and 
teen  different  policies,  and  another  but  four  policies.  All  pc 
so  submitted  have  been  carefully  examined  and.  after  chs 
usually  in  minor  particulars,  have  been  approved. 


SECTION"  63:  LIQUIDATION  THEREUNDER. 

Governor  Hughes,  in  his  message  to  the  Legislature  of  1 
recommended : 

"  The  superintendent  of  insurance  should  also  have  authc 
to  conduct  the  liquidation  of  insolvent  insurance  companies  i 
manner  similar  to  that  which  has  been  authorized  in  the  cas< 
banking  institutions." 

Pursuant  to  this  recommendation,  the  department  brought : 
ward  a  bill  similar  to  section  18  of  the  banking  law,  which  i 
tion  gives  the  superintendent  of  banks  the  power  which  is  p 
sessed  by  the  comptroller  of  the  currency  when  a  national  ba 
is  found  to  be  insolvent.  Differences  between  banks  and  insurai 
companies  suggested,  however,  that  the  discretionary  power  m 
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vested  in  the  superintendent  of  banks  be  limited  as  to  the  superin- 
tendent of  insurance  by  provisions  requiring  judicial  action  prior 
to  his  taking  possession  and  liquidating.  The  bill  was,  in  some 
quarters,  looked  upon  as  revolutionary.  It  may  have  been  so; 
but  it  was  needed.  The  necessity  for  it  was  emphasized  by  the 
narrow  escape,  brought  about  largely  through  the  intervention  of 
the  department,  of  the  policyholders  of  the  Washington  Life  In- 
surance Company  from  an  unnecessary  and  wasteful  receiver- 
ship. After  many  conferences,  participated  in  by  leading  legis- 
lators and  the  representatives  of  the  life  and  fire  companies,  the 
bill  was  finally  perfected,  received  the  approval  of  the  legislative 
committees,  was  passed  without  objection  and  became  a  law  on 
May  7,  1909. 

General  Effect  of  Section  Sixty-three. —  How  far-reaching  its 
mere  existence  has  been,  it  is  possible  only  to  speculate.  Facts 
brought  to  the  attention  of  the  department  warrant  the  statement 
that,  largely  because  this  law  was  available,  among  other  results, 
a  heavy  defalcation  in  a  fraternal  beneficiary  society  was  promptly 
paid ;  a  contingent  fee  business  conducted  by  a  title  company,  to 
the  detriment  of  its  policyholders  and  stockholders,  has  been  dis- 
continued; two  important  investigations  of  insurance  entities, 
which  have  hitherto  escaped  supervision,  have  been  conducted; 
and  an  exodus  of  undesirable  citizens  who  were  promoting  or  seek- 
ing to  promote  unwholesome  insurance  schemes  has  set  in  toward 
other  states  not  yet  possessed  of  this  salutary  law.  It  has  vested 
the  department  with  a  sort  of  police  power  and  permitted  a  clean- 
ing up,  or,  rather,  a  cleaning  out,  that  has  long  been  needed. 

Proceedings  to  Date. —  Including  the  liquidation,  through  re- 
insurance, of  the  Washington  Life  Insurance  Company,  which 
was  begun  before  section  63  became  operative,  but  was  by  the 
terms  of  such  section,  made  legal,  the  department,  in  1909,  began 
proceedings  against  twenty-four  insurance  companies  under  this 
new  law.  The  following  table  gives  the  names  of  the  companies 
and  the  dates  of  (1)  possessory  orders  and  (2)  liquidation  orders, 
where  already  granted,  and,  where  not,  the  dates  on  which  pend- 
ing petitions  were  filed;  also  the  names  of  the  special  deputy  su- 
perintendents appointed,  who,  in  every  case,  have  been  either 
regular  or  temporary  employees  of  the  department. 
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TABLE  OF  PROCEEDINGS 
UNDER  SECTION  03  OF  THE  INSURANCE  LAW  DURffX* 

Tbadebs  &  Travelers  Accident  Company,  New  York. 

Juno        8.    Order  of  possession;  Charles  S.  Fowler,   Special 
July       20.    Order  of  liquidation;  Charles  S.  Fowler,  Special 
Liquidation  practically  completed. 

National  Fraternal  Society,  New  York. 

Aug.       16.     Order  of  possession;  George  E.  Talmadge,  Special 
Sept.      13.     Order  of  liquidation;  George  E.  Talmage,  Special 

Garfield  Assurance  Fire  Lloyds,  New  York. 

June      25.    Application  for  order  of  possession ;  order  granted,  1 

on  appeal;  argument  on  appeal,  set  for  Februar 

New  York  &  New  England  Underwriters  at  Lloyds  of  New  Y< 
June      25.     Application   for   order    of    possession;    order    grai 

stayed  on  appeal;  subsequently  sustained  on  ap 
further  stay  granted. 

American    Mutual    Fire    Insurance    Company    op    Onondaga 
Syracuse. 
July         1.    Order  of  possession;  John  E.  Diefendorf,  Special  De 
July       15.     Order  of  liquidation;   Frederic  G.  Dunham,  Special 

Phoenix  Mutual  Fire  Insurance  Company  of  Onondaga  County,  S 
July  1.  Order  of  possession;  John  E.  Diefendorf,  Special  D 
July       15.     Order  of  liquidation;  Frederic  G.  Dunham,  Special 

Capital  Mutual  Fire  Insurance  Company  of  Onondaga  County,  S; 
July  1.  Order  of  possession;  John  E.  Diefendorf,  Special  De 
July       15.     Order  of  liquidation;  Frederic  G.  Dunham,  Special  '. 

Mohawk  Mutual  Fire  Insurance  Company  of  Onondaga  County,  S\ 
July  1.  Order  of  possession;  John  E.  Diefendorf,  Special  De] 
July       15.    Order  of  liquidation;  Frederic  G.  Dunham,  Special  I 

Reliable  Mutual  Fire  Insurance  Company  of  Onondaga  County,  Sv 
July  1.  Order  of  possession;  John  E.  Diefendorf,  Special  Dej 
July       15.    Order  of  liquidation;  Frederic  G.  Dunham,  Special  D 

Union  Mutual  Fire  Insurance  Company  of  Onondaga  County,  Svi 
July  1.  Order  of  possession;  John  E.  Diefendorf,  Special  Dep 
July       15.    Order  of  liquidation ;  Frederic  G.  Dunham,  Special  D< 

Aetna  Mutual  Fire  Insurance  Company  of  Onondaga  County,  Syr 
July  1.  Order  of  possession;  John  E.  Diefendorf,  Special  Depi 
July       15.    Order  of  liquidation;  Frederic  G.  Dunham,  Special  De 

Western  New  York  Relief  Association,  Brooklyn. 

July       31.     Order  of  possession;  George  E.  Talmage,  Special  Depu 
Nov.       17.     Order  of  liquidation;  George  E.  Talmage,  Special  Depu 
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New  York  House  Insurance  Company,  New  York. 

Sept.       13.    Order  of  possession ;  George  E.  Talmage,  Special  Deputy. 
Sept.      28.    Order  of  liquidation;  George  E.  Talmage,  Special  Deputy. 

Genesee  Valley  Fire  Insurance  Company  of  Genesee  Valley,  Rochester. 
Sept.        3.    Order  of  possession;  Frederic  G.  Dunham,  Special  Deputy. 
Sept.        7.    Order  of  liquidation;  Frederic  G.  Dunham,  Special  Deputy. 
Liquidation  nearly  completed. 

Grand  Temple  of  the  Templars  of  Liberty  of  America,  New  York. 
Oct.         13.    Order  of  possession;  George  E.  Talmage,  Special  Deputy. 
Nov.        26.    Order  of  liquidation;  George  E.  Talmage,  Special  Deputy. 

United  Horse  Insurance  Company,  New  York. 

Nov.        16.    Order  of  possession;  George  E.  Talmage,  Special  Deputy. 

Union  Life  Insurance  Company,  New  York. 

Oct.         26.    Order  of  liquidation;  John  E.  Diefendorf,  Special  Deputy. 
Oct.         26.    Policy  obligations  reinsured  in  Metropolitan  Life  Insurance 

Company. 

National  Provident  Union,  Brooklyn. 

Dec.        23.    Order  of  liquidation;  George  £.  Talmage,  Special  Deputy. 
Dec.        23.    Members  taken  over  by  Order  of  the  Iroquois. 

Buffalo  Co-operative  Live  Stock  Insurance  Company,  Buffalo. 

Nov.       20.    Proceedings  begun  for  order  of  possession,  and  matter  held 

pending  supplementary  examination. 

Union  Underwriters,  New  York. 

Dec.         7.    Proceedings  begun  for  order  of  possession,  and  matter  still 

pending. 

Knights  of  Modern  Chivalry,  Albany. 

Dec.       22.    Proceedings  begun  for  ordeT  of  possession. 
Jan.  3, '10.    Order   of   possession    granted;    Thomas   F.    Behan,   Special 

Deputy. 

Economic  Relief  Association,  Buffalo. 

Dec       24.     Proceedings  begun  for  order  of  possession. 

Jan.  3, '10.     Order  of  possession;   Frederic  G.  Dunham,  Special  Deputy. 

Peoples  Mutual  Life  Insurance  Association  and  League,  Syracuse. 

Dec.        29.     Proceedings  begun  for  order  of  possession;  matter  pending. 

Washington  Life  Insurance  Company,  New  York. 

Feb.       26.    Contract  between  Washington  Life  Insurance  Company  and 

Pittsburgh  Life  &  Trust  Company  created  Superintendent 
of  Insurance  trustee  of  all  of  the  assets  of  the  former 
company,  with  power  to  supervise  it*  business. 

June       23.    Reinsurance  contract  between  such  companies  approved  by 

department,  and  the  trusteeship  ended  and  possession  sur- 
rendered. 

July       28.    Certificate  of  authoi  ity  to  Pittsburgh  Life  &  Trust  Company, 

permitting  it  to  do  business  in  this  State,  also  granted. 
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Classification  of  Companies  liquidated. —  It  will  be  : 
fore,  that,  including  the  Washington  Life  Insurance  ca 
ceedings  begun  but  in  which  orders  have  not  yet  been  g 
department  has  reinsured,  is  liquidating,  or  is  proceed 
the  liquidation  of  two  life  insurance  companies,  eight  c 
fire  insurance  companies,  three  Lloyds  associations,  tl 
ment  live  stock  corporations,  two  life  or  casualty  corpo 
erated  on  the  assessment  plan,  and  six  fraternal  bene 
cieties.  Xearly  half  of  the  corporations  mentioned 
sented  to  or  waived  notice  of  the  proceedings.  Two  of 
proceeded  against  have  contested  the  right  of  the  deps 
take  possession.  The  two  life  companies  were  reinsured 
without  loss,  but,  it  is  thought,  with  substantial  gain 
holders  in  each  case.  The  members  of  the  eight  co-opei 
companies  have  responded  well  to  the  assessments  made 
two  or  three  of  the  cases,  the  department  expects  to  be  al 
loss  claimants  one  hundred  cents  on  the  dollar.  Two  o: 
ternals  were  proceeded  against  largely  because  of  the  - 
of  their  methods  of  business,  as  was  one  of  the  assessm 
panies.  Another  of  the  fraternals  practically  joined  wit 
partment  in  asking  relief  from  a  condition  due  to  inadequ; 
While  the  fraternal  last  proceeded  against,  whose  assets 
siderable  and  membership  large,  in  the  opinion  of  the  doj 
brought  itself  within  the  so-called  hazardous  clause  of 
63,  both  by  reason  of  its  condition  and  because  of  what 
to  be  an  effort  of  the  controlling  officers  to  dispose  of  sucl 
for  their  individual  profit.  The  three  live  stock  assessm 
cerns  proceeded  against  were  going  the  way  of  all  such  c 
and  were  merely  assisted  rapidly  to  their  ultimate  dest 
The  department's  complete  reports  will  contain  details  of 
ministration  of  all  cases  begun  or  completed  at  the  time  < 
ports  are  printed. 

It  may,  perhaps,  be  added  that,  with  a  sufficient  exa 
force  to  permit  investigations  in  certain  directions,  other  p 
ings  of  this  character  are  not  unlikely.  Promoters  of  ui 
some  insurance  schemes  have  too  long  preyed  upon  the  citi 
Xew  York.  The  insurance  law,  itself,  has  been  so  phra 
amended  as  to  make  certain  classes  of  insurance  corporation 
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tically  immune  from  departmental  interference  or  liquidation 
processes.  The  reputable  and  safe  need  have  no  concern;  others 
should. 

Meanwhile,  the  people  of  the  state  should  not  accept  insurance 
contracts  from  companies  unknown  to  them  by  general  reputa- 
tion, save  on  application  to  the  department  for  information  con- 
cerning the  financial  standing  and  reliability  of  such  companies 
and  their  officers. 

Expenses  of  Liquidation. — It  is  impossible  at  this  time  to  fur- 
nish any  reliable  statistics  as  to  the  cost  of  these  proceedings. 
The  only  one  completed  is  the  legalized  trusteeship  of  the  Wash- 
ington Life  Insurance  Company.  The  total  cost  of  this  trustee- 
ship, consisting  almost  wholly  of  the  salaries  and  expenses  of  the 
two  examiners  in  charge,  was  less  than  $4,500.  Special  deputy 
superintendents  liquidating  the  other  pending  proceedings  are, 
with  a  single  exception,  regular  deputies  or  examiners  of  the  de- 
partment, and  a  pro  rata  portion  of  their  salaries  is,  where  possi- 
ble, charged  against  the  trust  and  thus  returned  to  the  state 
treasury.  The  single  exception  mentioned  is  that  of  the  eight  co- 
operative fire  insurance  companies,  where  one  of  the  special  coun- 
sel to  the  department  has  been  put  in  charge,  on  a  monthly  salary 
of  moderate  amount  Thus  far,  it  has  not  been  necessary  to  em- 
ploy attorneys,  and,  where  possible,  office  expenses  have  been 
eliminated  by  conducting  administrations  from  the  New  York 
office  of  the  department. 

Dissolutions. —  In  addition  to  the  above  proceedings  under  sec- 
tion 63,  the  Attorney-General  has  been  requested  to  secure  the  dis- 
solution of  the  following  dormant  or  defunct  insurance  corpora- 
tions, viz: 

"American  Casualty  Insurance  Company  of  Oneonta,  New 
York,"  Buffalo,  N.  Y.     July  10,  1909. 

"  National    Relief   Assurance  Association."    New   York   citv. 

«. 

July  10,  1909. 

Both  of  these  corporations  were  doing  the  business  of  assess- 
ment, life  and  casualty  insurance  as  provided  for  in  Article  VI 
of  the  insurance  law.     As  section  63  now  stands,  it  will  be  nee- 
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essary  for  the  Attorney-General  to  take  similar  proce* 
insurance  corporations  now  being  or  hereafter  to  be 

Recommendations.      In  connection  with   this 
ject,  the  department  makes  the  following  recon 

1.  That  there  be  established  in  the  departmei 
•reau,  to  be  known  as  the  liquidation  bureau. 
present  law,  the  great  burden  of  proceedings  of 
ter  falls  upon  the  superintendent  and  the  couns< 
partment.     It  is  impossible  for  the  former  to  gi 
amount  of  attention  to  other  and  pressing  matters, 
in  effect,  become  an  active  liquidator-at-large  fo 
entities    of    all    complexions    and    sizes.        The 
equally  true  of  the  counsel  of  the  department,     j 
thought  possible  to  discover  and  educate  expert 
like  the  regular  receivers  employed  by  the  comptr< 
currency,  and  this  work  has  already  been  begun, 
tine  work  of  administration,  however,  will  not  be 
properly  unless  there  is  in  the  department  a  bura 
with  this  sole  duty. 

2.  Section  63  should  be  so  amended  so  as  to  provi 
dissolution  of  a  liquidated  corporation  at  the  eiu 
part  of  the  liquidation  proceeding,  itself.  Otherwi 
end  of  the  liquidation,  there  will  still  remain  the  ho 
of  a  corporation,  which  can  be  disposed  of  only  t 
formal  action  to  dissolve  under  the  general  statutes. 

3.  There  should  be  added  to  section  63,  as  anothr 
on  which  a  proceeding  under  it  may  be  initiated, 
which  shall  express  substantially  the  following  idea: 
ever,  because  of  a  reduction  in  membership  or  of  the 
of  insurance  in  force,  or  otherwise,  its  condition  at  s 
is  such  that  it  could  not  lawfully  apply  for  authority 
mence  business."     Certain    assessment   associations  i 
ternal  beneficiary   societies  are  now  authorized  to  < 
ness  in  New  York  whose  membership  and  conditi< 
fallen  below  the  requirements  necessary  as  a  conditio 
dent  to  beginning  business,  and,  yet,  which  cannot  be 
with  certainty  by  section  63,  even  under  the  so-called 
ous  clause. 
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THE  NEW  YORK  INSURANCE  LAW 

A  study  of  this  statute,  incident  to  its  administration,  suggests 
the  following  comments: 

Origin  and  Codification. —  The  New  York  insurance  law  has 
developed  from  several  general  statutes,  the  first  of  which  was 
enacted  in  1849.  These  statutes  were  fused  together,  in  1892, 
into  what  it  generally  known  as  the  insurance  code  of  that  year. 
The  codifiers,  however,  felt  it  necessary  to  recognize  certain  con- 
ditions then  existent,  with  the  result  that  discriminations  in  favor 
of  certain  classes  and,  within  the  classes,  of  certain  companies 
have  continued  and  been  considerably  amplified  since  that  time. 
Such  discriminations  are  indicated  by  the  broad  exceptions  to 
the  general  provisions  of  the  law  found  in  section  57;  by  the 
apparent  prohibition  on  marine  companies  insuring  against  the 
risks  of  transportation  other  than  on  the  high  seas  and  inland 
waters ;  by  a  classification  which  prevents  domestic  fire  com- 
panies from  writing  policies  which  will  cover  property  in  transit 
from  a  point  of  shipment  in  any  state  in  which  they  may  be 
authorized  to  do  business  to  the  ultimate  destination  of  such 
goods  anywhere  in  the  world;  and  by  such  special  privileges  as 
were  conferred,  for  instance,  to  the  advantage  of  certain  alien  re- 
insuring companies,  by  the  amendment  of  section  22  (accom- 
plished by  chapter  759  of  the  Laws  of  1904)  and  for  the  benefit 
of  certain  non-state  companies,  by  the  proviso  clauses  in  sections 
25  and  56. 

Recodification  Needed. —  Erected  •  thus  on  a  foundation 
adapted  to  the  insurance  conditions  of  sixty  years  ago,  the  edifice 
of  our  insurance  law  now,  in  places,  overhangs  and,  in  other 
places,  overweighs  that  foundation,  and,  withal,  is  composed 
of  so  many  materials  not  adapted  to  present  time  conditions  that, 
sooner  or  later,  the  whole  structure  should  be  abandoned  and  a 
new  one  built.  That  portion  of  it  devoted  to  life  insurance  was 
much  strengthened  by  the  amendments  of  1906.  It  was,  how- 
ever, unfortunate  that,  at  that  time,  the  committee's  scope  of 
authority  did  not  extend  to  all  the  differing  insurance  fields,  and, 
thus  have  made  it  possible  to  accomplish  a  codification  of  the 
whole  law  on  modern  lines,  as  a  crowning  result  of  its  labors.  The 
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department  is  not,  however,  prepared  to  recominend  a 
construction  at  this  session.  Much  can  be  accompli^ 
tearing  out  the  more  flagrant  discriminations  found 
and  by  shoring  up  and  patching  the  edifice  'where  s 
most  needed.  Several  of  the  recommendations  conta 
report  are  directed  to  that  end. 

RECOMMENDATIONS   FOR    1910 

Section  46  of  the  insurance  law  requires  the  supe 
annually,  to  transmit  to  the  Legislature  a  report,  v 
contain,  among  other  things,  "  any  amendments  to  tl 
which,  in  his  judgment,  may  be  desirable."  To  asc 
views  of  interested  parties  and  the  public  generally  as  t< 
changes  in  the  law  at  the  present  session,  hearings  wei 
early  in  December  and  many  suggestions  were  recei\ 
more  important  of  these  suggestions  are  considered  in  th 
several  of  its  recommendations  result  therefrom.  Defini 
mentations  are  indicated  by  appropriate  words,  and  su< 
mendations  will,  later,  be  followed  up  by  bills,  to  be  plac 
hands  of  the  insurance  committees.  Suggestions  made  at 
ings,  as  well  as  at  other  times,  will  also  be  found  under  th< 
headings  of  the  report,  and  are  intended  to  elicit  discussio 
end  that  the  department  may  be  further  advised.  Somi 
matters  brought  out  at  the  hearings  are  -still  under  consic 
and  may  result  in  definite  recommendations  and  bills  late 
session. 

LIFE  COMPANIES 

Changes  During  1909.— The  following  table  indicates  < 
in  the  life  insurance  field  directly  or  indirectlv  under  the 
vision  of  this  department,  since  December  31,  1908: 

Domestic 
Washington  Life  Insurance  Company,  New  York. 

Reinsured  in  Pittsburg  Life  and  Trust  Company  of  Pittsburg,  ?t 
23.  1909. 
Provident  Savings  Ltfe  Assurance  Society,  New  York. 

Resumed  active  business  July  31,  1909. 
Union  Life  Insurance  Company,  New  York. 

Order  entered  October  26,  1909,  to  liquidate  under  section  63. 
John  E.  Diefendorf  appointed  special  deputy  October  28,  1900. 

Foreign 
Pittsburg  Life  and  Trust  Company,  Pittsburg,  Pa. 
Admitted  July  27,  1909. 
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Effect  of  Amendments  of  1906. —  On  June  21,  1909,  I  trans- 
mitted to  Governor  Hughes  a  special  report  prepared  by  the 
auditor  of  the  department  as  the  result  of  an  investigation  of 
life  insurance  conditions  in  this  state  as  affected  by  the  amenda- 
tory legislation  of  1906.  Such  report  was  later  incorporated  in 
volume  V  of  the  department's  Annual  Report  for  1909.  In 
brief,  such  report  demonstrated  that  while,  largely  as  the  result 
of  the  disclosures  following  the  investigation  of  1905,  there  had 
been  a  considerable  falling  off  in  the  new  writings  of  domestic 
life  insurance  companies,  normal  conditions  had  at  the  time  of 
the  report  been  practically  restored;  and  also  that,  due  directly 
to  the  legislation  just  mentioned,  there  had  been  a  very  consider- 
able saving  in  expenses,  a  marked  increase  in  assets,  and  a  sub- 
stantial addition  to  dividend  participations.  The  report  above 
referred  to  concludes  as  follows: 

"  It  is  difficult  to  gainsay  thfe  excellent  practical  results  of 
the  insurance  laws  of  1906,  taken  as  a  whole.  The  business 
of  life  insurance  has  been  purged  of  much  that  was  undesir- 
able, and  to  the  safety  which  has  long  been  a  characteristic 
of  insurance  in  the  large  New  York  companies  has  been  added 
a  prospect  of  increasing  economy  and  of  increasing  returns  to 
policy-holders  which  should  add  to  the  prestige  of  these  insti- 
tutions and  greatly  benefit  the  community  as  a  whole." 

Developments  since  the  time  of  the  report,  due  to  examinations 
then  pending  and  since  then  begun,  but  emphasize  its  conclusions. 
For  these  reasons  and  because  a  period  of  legislative  peace  seems 
essential  to  proper  progress  in  the  future,  few  recommendations 
are  made  for  amendments  to  the  important  sections  regulating 
the  business  of  life  insurance  companies. 

Stock  and  Bond  Holdings. — Section  100  of  the  law  as  amended 
in  1906  requires  the  sale  not  later  than  December  31,  1911,  of 
certain  stock  and  collateral  trust  bond  holdings  of  life  insurance 
companies,  and  suggests,  if  no  more,  that  proportionate  parts  of 
these  holdings  be  disposed  of  each  year  prior  to  such  date.  Such 
suggestion  seems  not  to  have  been  generally  observed.  The 
department  expects,  therefore,  early  in  1910  to  publish  a  pam- 
phlet giving  a  list  of  such  holdings,  the  amount  already  disposed  of 
and  the  amount  still  held,  and  will  then  determine  on  appro- 
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priate  action  leading  to  a  proper  compliance  with  the 
law  on  the  part  of  the  companies  affected. 

Agent's  Iiceiues.—  This  subject  has  already  been 
discussed  (p.  23). 

Policy  Poms.—  The  work  of  the  department  in  p 
operation  new  section  101  has  also  been  considerec 
(p.  25). 

Equitable  Stock  Holding.— Early  in  December,  19 
announced  that  502  shares  of  the  1,000  shares  of  the  a 
Equitable  Life  Assurance  Society,  previously  held  by 
Ryan  and  by  him  trusteed  in  June,  1905,  had  been  a 
J.  Pierpont  Morgan.  An  interview  with  that  gentlemai 
to  develop  his  plans  concerning  such  stock,  has  result 
ferences  looking  to  the  adoption  of  some  plan  whereby  t 
which  in  the  public  mind  lurk  in  the  control  by  a  si 
vidual  of  assets  so  vast  as  those  possessed  by  this  com 
be  permanently  eliminated.  The  matter  is  still  in  < 
between  Mr.  Morgan  and  his  associates  on  the  one  han 
department  on  the  other.  While  the  legal  problems 
what  difficult  and  legislation  may  ultimately  become  i 
the  department  feels  sure  that  a  plan  which  can  have  its 
in  that  it  will  forever  protect  the  policyholders  of  this  g 
pany,  will  ultimately  be  formulated. 

Combined  life  and  Health  Policies.— Subdivision  1  0 
70  contains  the  words  "  or  the  health/'  and  it  may  be  clai: 
a  company  would  have  the  right  to  include  in  a  life  i; 
policy,  and  under  the  name  "disability  insurance,"  th« 
would  be  in  fact  accident  insurance,  although  accident  ii 
as  such  cannot  be  included  in  a  policy  of  life  insuranc 
term  "  disability  "  as  applied  to  a  policy  of  life  insurance 
lends  itself  to  assist  in  deceiving  the  public,  and  a  separat 
of  accident  or  disability  insurance  would  be  much  more  c 
studied  by  the  insured  than  would  that  particular  featui 
inserted  in  a  life  insurance  policy.  It  has  for  sometime  I 
opinion  of  the  department  that  it  would  be  safer  -to  stril 
subdivision  1  of  section  70  the  words  above  quoted,  thi 
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pelling  life  companies  which  wieh  to  write  health  insurance  either 
to  use  a  rider  or  a  separate  policy.  Certainly  life  companies 
should  not  be  permitted  to  write  disability  insurance  in  their  regu- 
lar policies  further  than  what  is  known  as  permanent  total  dis- 
ability insurance.  It  is,  therefore,  suggested  that  this  subdivision 
be  amended  either  by  the  elimination  of  the  words  i  or  the 
health,"  or  by  the  substitution  therefor  of  words  which  will  permit 
life  companies  to  write  permanent  total  disability  contracts  as 
a  part  of  the  ordinary  regular  life  policy.  In  any  event,  the 
department  should  have  power  to  require  life  companies  writing 
any  kind  of  health  policies  to  keep  separate  accounts  and  make 
separate  statements  on  that  class  of  business. 

Recommendations.  For  reasons  to  be  indicated,  various 
sections  of  article  II  should  be  amended  in  the  following 
particulars : 

1.  Sections  73,  74  and  75.  These  sections  should  be 
amended  so  that  domestic  insurance  corporations  will  no 
longer  be  permitted  to  issue  policies  represented  by  securi- 
ties deposited  specifically  as  against  such  policies  in  the  in- 
surance department.  No  company  is  now  urging  this  kind 
of  business,  the  character  of  depost  securities  required  being 
so  high  that  the  income  return  is  too  small  to  be  profitable. 
Moreover  experience  shows  that  agents  representing  com- 
panies who  did  this  class  of  business  were  prone  to  state  that 
such  policies  were  guaranteed  by  the  state.  The  latter  rea- 
son is  alone  sufficient  to  justify  this  recommendation. 

2.  Section  96.  This  section  is  now  applicable  only  to  do- 
mestic life  companies.  It  is  clearly  unfair  that  the  life  com- 
panies of  other  states  doing  business  in  New  York  be  per- 
mitted to  write  an  aggregate  of  business  in  excess  of  that 
permitted  to  New  York  companies.  This  seems  to  have  been 
the  view  of  the  special  joint  legislative  investigation  com- 
mittee of  1905.  This  section  should,  therefore,  be  amended 
so  that  in  case  a  company  of  another  state  or  country  author- 
ized to  do  business  in  New  "York,  shall  in  any  one  year  write 
business  in  excess  of  the  limitations  of  this  section,  its  license 
to  do  business  in  the  state  shall  be  revoked. 


38  Fifty-fihst  Annual  Eepoet  of  the 

3.  Section  97.  The  decision  of  the  Court  of  J 
the  so-called  Boswell  case  (Boswell  v.  Security  Mul 
led  to  a  ruling  by  the  attorney-general  to  the  effe< 
expense  limitations  of  section  97  apply  to  each 
agent  of  each  company,  and  not  to  the  aggregate 
of  such  company.  The  practical  impossibility  of  c 
by  companies  with  section  97  as  interpreted  by  th 
case  will  at  once  be  apparent.  Hence  this  secti< 
be  amended  in  such  a  way  as  to  carry  out  what  tl 
ment  understands  was  the  intention  of  those  who  f 
namely,  that  this  shall  apply  to  the  aggregate  ex 
companies  and  not  to  payments  made  individual  a, 

It  is  further  recommended  that  the  section  be  so 
as  to  provide  that  companies  may  only  claim  credit 
tality  gains  upon  policies  in  force  and  in  no  case  ig 
costs  of  carrying  the  policy  to  its  next  due  date. 

4.  Section  60.  The  experience  of  the  department 
ing  on  complaints  made  by  companies  or  agents,  bas 
the  statements  of  agents  concerning  the  terms  of  pol 
tracts  written  by  other  companies,  suggests  the  sub 
in  section  60  of  the  word  "  representation "  for  tl 
"misrepresentation  "  in  the  second  sentence  of  such 
The  reason  for  and  purpose  of  this  change  will,  it  is  1 
be  obvious. 

INDUSTRIAL  INSURANCE 

Four  companies,  only  one  of  them  organized  under  t] 
of  New  York,  write  so-called  industrial  insurance  policies 
state.  Such  insurance  includes  policy  contracts  wherel 
risks  are  assumed  in  very  limited  amounts,  and  premiu 
paid  weekly  to  house  to  house  collectors  or  agents.  This 
ance  is,  therefore,  intended  for  the  wage-earning  classe 
supplies  them  with  some  of  the  protection  afforded  by  j 
ments  abroad  through  state  insurance.  The  report  of  the 
lative  committee  of  1905  suggested  that  the  subject  of  ind 
insurance  was  one  deserving  special  investigation.  Sue] 
gestion  continues  to  have  much  merit,  and,  with  proper  adc 
to  the  department's  force,  such  an  investigation  may, 
thought,  be  begun. 
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Definition  of  Industrial  Insurance. —  Prior  to  such  investiga- 
tion, however,  the  department  fails  to  see  much  merit  in  an 
agitation  evidenced  during  the  last  session  of  the  Legislature  and 
looking  toward  the  insertion  of  a  verbal  definition  of  industrial 
insurance  in  the  insurance  law.  In  the  concrete,  it  is  insurance 
for  the  masses,  written  by  regular  life  companies.  That  it  can 
safely  be  written  on  a  weekly  payment  plan,  without  certain  of 
the  limitations  applicable  to  the  ordinary  writings  of  such  com- 
panies, has  been  demonstrated  by  the  success  of  those  corpora- 
tions which  have  persisted  in  this  line  of  business. 

Monthly  Payment  Insurance. —  Companies  now  writing  ordi- 
nary business  should  be  permitted  to  write  policies  of  the  kind 
above  indicated  —  t.  e.,  in  somewhat  larger  amounts  than  are 
written  by  the  so-called  industrial  companies,  but  on  the  monthly 
payment  plan.  This  cannot  now  be  done  because  of  certain  pro- 
visions of  the  law,  as,  for  instance,  those  requiring  the  giving  of 
'  premium  notices  and  setting  limitations  on  expense.  Careful 
consideration  has  been  given  to  this  proposition.  In  the  judg- 
ment of  the  department,  writings  of  this  kind  by  companies  of 
this  class  are  both  safe  and  desirable.  It  is  thought  that  such 
policies  will  especially  appeal  to  a  large  class  of  wage-earners, 
farmers,  tradesmen  and  professional  men  who  are  unable  to  carry 
ordinary  life  insurance,  and,  on  the  other  hand,  are  unwilling  to 
insure  on  the  pure  industrial  plan. 

Recommendations.  It  is  therefore  recommended  that 
there  be  added  to  article  II  a  section  which  will  permit  any 
life  insurance  corporation  doing  business  in  this  state  to 
issue  life,  or  annuity  policies,  in  amounts  not  exceeding 
$3,000,  on  a  monthly  premium  basis,  with  such  exemptions 
from  the  provisions  of  the  insurance  law  as  now  apply  to 
so-called  industrial  insurance  where  the  premiums  are  pay- 
able weekly  and  on  such  a  plan  of  doing  this  business,  as 
shall,  both  as  to  exemptions  and  plan,  have  the  advance 
approval  of  the  department.  I  am  not,  as  yet,  prepared  to 
recommend  that  companies  of  the  class  indicated  be  per- 
mitted to  write  casualty,  disability  and  employer's  liability 
insurance,  as  defined  in  subdivisions  2  and  3  of  section  70. 
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Standard  of  Industrial  Valuations. —  One  of  the 
writing  industrial  insurance  in  New  York  recently  v 
the  present  standard  of  industrial  valuations  as  fixe 
superintendent  of  insurance,  pursuant  to  the  requiremei 
tion  84,  be  modified  so  that  such  standard  shall  be  the 
that  used  before  the  enactment  of  the  amendatory  laws 
The  department  has  ruled  that,  having  once  exercised 
tion,  it  has  no  power  to  modify  or  amend,  and  that,  if  ai 
is  to  be  made,  legislative  authority  must  be  given.  The  : 
standard  of  industrial  valuations  fixed  by  the  depar 
.1907  was  based  upon  computations  and  conferences  e 
of  the  views  and  experience  of  the  two  companies  the 
doing  this  class  of  business.  The  conclusion  reached  wai 
to  establish  a  basis  that  was  absolutely  safe.  The  depai 
not  now  willing  to  recommend  any  lower  basis,  and,  t 
merely  suggests  that,  if  the  basis  then  established  is  th< 
the  Legislature  to  be  too  high,  the  Legislature  itself, 
proper  investigation  of  the  experience  of  the  companies  d 
class  of  business,  fix  such  basis. 

STOCK  FIRE  INSURANCE  COMPANIES 
The  following  table  shows  changes  in  this  field  since 
ber  31,  1908 : 

Domestic 

INTERNATIONAL  INSURANCE  COMPANY,   New  York. 

Organized  March  6,  1909.     Capital,  $200,000. 

Union  Fibe  Insurance  Company,  Buffalo. 

Reinsured  in  Western  Assurance  Company  of  Toronto,  Canada,  C 
1909,  preliminary  to  voluntary  liquidation. 

Agricultural  Insurance  Company,  Watertown. 
Amended  charter  November  10,  1909. 

Empire  City  Fire  Insurance  Company,  New  York. 
Amended  charter  November  28,  1909. 

Globe  and  Rutgers  Fire  Insurance  Company,  New  York. 
Amended  charter  June  8,  1909. 

Stuyvesant  Insurance  Company,  New  York. 
Amended  charter  November  8,  1909. 

WlLLIAMSBURGH  ClTY  FlRE  INSURANCE  COMPANY,  New  York. 

Amended  charter  August  31,  1909. 
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Foreign 

American  Druggists'  Fire  Insurance  Company,  Cincinnati,  Ohio. 
Admitted  August  31,  1909. 

Cooper  Insurance  Company,  Dayton,  Ohio. 
Admitted  March  4,  1909. 

Millers'  National  Insurance  Company   (Mutcal),  Chicago,  ill. 
Admitted  September  8,  1909. 

National  Brewers'  Insurance  Company,  Chicago,  111. 
Admitted  February  2,  1909. 

People's  National  Fire  Insurance  Company,  Philadelphia,  Pa. 
(Incorporated  in  Delaware.)     Admitted  January  14,  1909. 

State  Insurance  Company  of  Nebraska,  Omaha,  Neb. 
Admitted  July  28,  1909. 

German  Union  Fire  Insurance  Company,  Baltimore,  Md. 
Certificate  of  authority  revoked  September  3,  1909. 

North  State  Fire  Insurance  Company,  Greensboro,  N.  C 
Merged  with  Dixie  Fire  Insurance  Company  June  18,  1909. 

Southern  Insurance  Company,  New  Orleans,  La. 
Certificate  of  authority  revoked  January  9,  1909. 

Southern  Fire  Insurance  Company,  Lynchburg,  Va. 

Reinsured  in  German- American  of  New  York  and  withdrew  from  State 
September  10,  1909. 

General  Conditions. — Want  of  a  sufficient  examining  force 
makes  it  impossible  for  the  department  at  this  time  to  speak  with 
desirable  accuracy  as  to  the  methods  of  business  and  financial 
condition  of  fire  insurance  companies,  both  domestic  and  foreign, 
doing  business  in  the  state.  It  is  believed,  however,  that  theifc 
financial  condition  is  substantially  shown  bv  their  last  annual 
statements  published  in  the  department's  report  of  1909. 

IMieriminations. — As  indicated  elsewhere  in  this*  report,  inter- 
pretations of  the  insurance  law  binding  on  the  department  result 
in  discriminations  which,  it  is  thought,  seriously  affect  the  vol- 
ume of  business  done  by  a  very  large  number  of  these  companies 
in  this  state.  The  law  regulating  this  kind  of  insurance  has  not 
kept  pace  either  with  the  development  of  commerce  or  the  natural 
growth  of  the  fire  insurance  business.  Limitations  and  excep- 
tions which  should  long  since  have  been  removed  still  exist.  The 
location  in  New  York  of  the  greatest  shipping  port  on  the  west- 
ern continent  suggests  the  unwisdom  of  the  further  continuance 
of  a  somewhat  arbitrary  division  between  fire   insurance   and 
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marine  insurance.  Modern  commerce  requires  that 
writings  cover  all  risks,  whether  of  fire  or  otherwise 
point  of  shipment  to  the  point  of  delivery.  This  view  J 
impressed  itself  upon  the  legislatures  of  other  stat€ 
those  of  New  Jersey  and  Massachusetts,  while  Com 
extending  the  charter  rights  of  its  fire  insurance  coir 
the  end  that  they  may  also  do  an  ocean  marine  busin 
York  is  the  last  state  that  should  lag  behind  in  this  i 
Its  law  should  so  be  changed,  that  all  special  or  genei 
tions  prohibiting  its  companies,  or  the  companies  of  ot 
or  countries  authorized  to  do  business  here,  from  insurii 
both  classes  of  risks,  will  be  removed.  Such  extension 
should,  however,  be  accompanied  by  proper  safeguard: 
ticular,  by  requiring  foreign  fire  insurance  companies 
countries  to  make  deposits  now  required  for  both  kind* 
ness,  the  companies  of  other  states  to  have  a  double  c 
tion,  and  by  permitting  companies  of  this  state  to  acqu 
tional  charter  rights  by  increasing  their  capital  so  as 
the  two  classes.  Foreign  companies  of  other  countries  ai 
to  write  both  kinds  of  business  should  be  required  to  file 
financial  statements  in  order  that  the  present  capital  ] 
ment  as  fixed  bv  section  27  shall  remain  the  same.  Ol 
criminations,  as,  for  instance,  those  which  now  benefit  pri 
foreign  reinsurance  companies  (chapter  759  of  the  I 
1904)  and  those  accomplished  by  the  proviso  clauses  of 
25  and  56,  should  be  done  away  with.  The  first  of  th 
criminations  establishes  in  Xew  York  a  different  stan< 
reserve  liability  from  that  of  any  other  state.  The  chan 
gested,  therefore,  means  a  return  to  uniformity. 

Sprinkler  Leakage. —  Fire  companies  authorized  to  do  b 
in  this  state  should  also  be  given  the  right  to  do  a  sp 
leakage  business. 

Recommendation.  It  is  therefore,  recommends 
sections  110,  22,  25  and  56  be  amended  in  accordanc 
the  above. 

Agent's  Certificates. —  The    results    thus    far   attained 
amended  section  91  have  led  to  numerous  requests  that  thi 
vision  be  extended  so  as  to  include  the  fire  as  well  as  tl 
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agency  field.  It  has  also  been  suggested,  and  with  much  reason, 
that  the  anti-rebate  law  applicable  to  the  writing  of  life  insur- 
ance policies  be  now  made  applicable  to  the  writing  of  fire  insur* 
ance  policies.  These  suggestions  might  be  carried  further  and 
cover  the  writings  of  surety,  casualty  and,  in  fact,  all  companies 
not  mutual  or  conducted  on  the  assessment  plan.  Any  change 
in  the  law  intended  to  carry  out  these  suggestions  should  take 
the  form  of  a  repeal  of  the  anti-rebate  and  agent's  certificates 
sections  in  article  II  and  the  insertion  in  article  I  of  sections 
of  the  same  kind  having  general  application. 

Recommendation.  It  is  recommended  that  the  law  be 
amended  in  accordance  with  the  above. 

Miscellaneous  recommendations.  The  following  miscella- 
neous recommendations  are  also  made : 

1.  Section  121  should  be  amended  so  as  to  permit  the  use 
of  policy  forms  of  a  size  adapted  to  ordinary  typewriting 
machines. 

2.  Bulk  reinsurances  of  the  fire  risks  of  New  York  com- 
panies, whether  in  other  New  York  companies  or  in  non- 
state  companies,  should  have  the  advance  approval  of  the 
superintendent.  Section  22  should  be  amended  accord- 
ingly. 

Regulation  of  Rates. — Agitation  in  some  of  the  middle  western 
and  southern  states  suggests  that  ultimately  the  people  will 
demand  supervision  of  rates  charged  by  fire  insurance  companies. 
Differences  in  the  quality  of  risks  even  in  limited  territories,  to 
say  nothing  of  well-known  differences  in  fire  protection  from  city 
to  city,  would  seem  to  require  that  the  making  of  rates  should, 
for  a  time  at  least,  be  in  the  hands  of  organizations  with  specially 
equipped  facilities  for  ascertaining  the  particular  hazard  in  dif- 
ferent localities,  and  the  hazard  of  individual  risks  in  such 
localities.  It  is  inadvisable,  however,  that  the  state  should  at 
this  time  attempt  more  than  an  investigation  of  the  basis  upon 
which  rates  are  made,  the  methods  which  are  applied  in  deter- 
mining and  maintaining  the  same,  and  the  function  of  the  various 
boards,  local  and  otherwise,  in  their  relation  to  the  making  of 
rates.  Such  investigation  should  also  include  the  collection  of 
statistics  and  data  which  have  bearing  in  any  particular  on  the 
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question  of  rates.  If  it  should  appear,  after  the  depart] 
possession  of  statistics  of  the  character  above  referrec 
discriminations  in  favor  of  localities,  arbitrary  raising 
in  general  by  fixed  percentages,  or  the  maintenance  of  s 
by  secret  agreements  in  violation  of  law,  are  existing  abi 
the  necessity  for  governmental  supervision  of  the  rat 
power  would  be  apparent,  and  such  supervision  must  f< 
If  the  Legislature  considers  it  desirable  that  an  inv€ 
of  the  question  should  be  made,  it  is  respectfully  suggei 
a  bureau  be  created  within  the  department,  to  invest^ 
classify  the  rates  charged  by  fire  insurance  companies 
business  of  the  various  rate-making  boards  and  bureai 
ample  authority  to  collect  and  collate  all  data  relating  the 

OCEAN  MARINE  COMPANIES 

There  have  been  no  changes  in  the  ocean  marine  insurar 
either  by  admissions,  withdrawals,  incorporations,  liquid 
or  increases  or  decreases  of  capital  in  1909,  The  bulk 
ocean  marine  business  transacted  in  New  York  is  tra: 
through  companies  organized  under  other  sovereignties,  r 
them  of  the  old  world. 

Bisks  of  Transportation. — The  hearings,  to  which  referen 
been  made,  developed  a  strong,  and,  as  it  seems,  a  reas( 
demand  for  such  an  amendment  as  will  permit  ocean  r 
companies  to  insure  against  any  of  the  risks,  including,  of  c 
fire,  of  transportation  and  navigation,  on  land,  inland  i 
and  the  sea.  The  requirements  of  modern  commerce,  pa 
larly  in  connection  with  the  important  shipments  passing 
through  the  port  of  New  York,  suggest  that  the  question 
the  right  of  these  companies  to  insure  against  what  may  be  < 
the  risks  of  transportation  other  than  on  water,  be  settled  I 
amendment  of  section  150  to  that  end. 

Recommendations.     It   is,   therefore,   recommended 
section  150  be  amended  in  accordance  with  the  above, 
that  the   discriminations  accomplished  by  the  proviso 
sections  25   and  56,  to  which  reference  has  already 
made,  be  done  away  with. 
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LLOYDS  AND  INTER-INSURERS 

On  December  31,  1908,  27  Lloyds  associations  and  organiza- 
tions of  inter-insurers  claimed  the  right  to  do  an  insurance  busi- 
ness in  this  state.  They  are  the  survivors  of  a  large  number  of 
such  associations  organized  on  or  prior  to  September  30,  1892. 
Several  of  these  surviving  associations  and  organizations  have 
denied  the  right  of  the  department  to  .supervise  or  examine  them, 
though,  with  a  single  exception,  all  have,  in  recent  years,  pur- 
suant t**  section  57,  annually  filed  financial  statements.  Of  these 
27  associations,  3  are  strictly  inter-insurers,  each  of  them  doing 
a  large  amount  of  business,  as  a  rule  on  high  class  risks  in  im- 
portant commercial  centers.  Of  the  remaining  24,  seven  were 
practically  dormant  at  the  beginning  of  1909,  and  several  of  them 
were  seemingly  kept  alive,  that  their  so-called  licenses  to  do  busi- 
ness might  be  sold. 

Lloyds  Investigation. —  Numerous  complaints  having  been 
made  to  the  department  concerning  some  of  these  associations, 
advantage  was  taken  of  the  provisions  of  sections  143  and  63  to 
conduct  a  general  investigation  of  Lloyds  insurance  as  written  in 
New  York;  with  the  result  that,  in  June,  1909,  the  department 
transmitted  to  Governor  Hughes  a  special  report  covering  this 
subject,  and,  at  about  the  same  time,  began  proceedings  against 
two  of  such  associations  under  section  63.  Subsequently  another 
association  was  proceeded  against,  and  hearings  have  been  had 
to  develop  whether  or  not  like  proceedings  should  not  be  initiated 
against  still  others. 

Legislation  Vecessary. — The  above  statement  will  indicate  a 
condition  seeming  to  require  action  by  the  Legislature.  Certain 
of  these  associations  are  well  conducted  and  furnish  reliable 
insurance.  Others,  with  apparently  the  same  license  to  do  busi- 
ness, write  policies  which,  in  case  of  loss,  can  be  collected  only 
with  difficulty,  if  at  all.  Still  others  have  outstanding  but  two 
or  three  policies,  which,  at  regular  intervals,  are  renewed,  merely 
as  a  basis  for  the  claim  that  the  so-called  license  to  do  business 
has  not  been  forfeited  by  non-user.    Few  of  the  active  associa- 
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tions  furnish  a  protection  equivalent  to  the  capital  stock  of  stock 
fire  insurance  companies. 

Recommendations.  For  the  reasons  above  given,  it  is 
recommended  that  all  sections  and  clauses  now  in  the  insur- 
ance law  applicable  to  Lloyds  be  repealed,  and  that  there  be 
added  to  such  law  a  new  article,  which  shall  contain  sub- 
stantially the  following  provisions: 

1.  That,  not  later  than  July  1,  1910,  each  Lloyds  asso- 
ciation and  organization  of  inter-insurers  claiming  the  right 
to  do  business  in  this  state  shall  file,  on  blanks  prepared  by 
the  department  for  that  purpose,  a  verified  statement  of  its 
condition,  and  also  detailing  its  methods  of  doing  business; 

2.  That  each  of  such  organisms  shall  thereafter,  and  not 
later  than  December  1,  1910,  be  examined  by  the  depart- 
ment, in  accordance  with  the  provisions  applicable  to  exam- 
inations of  fire  and  marine  insurance  companies; 

3.  That  the  superintendent  of  insurance  shall,  in  his  dis- 
cretion, permit  or  refuse  to  permit  any  of  such  associations 
so  examined  or  which  may  refuse  or  fail  to  file  such  reports, 
to  continue  business  after  January  1,  1911; 

4.  That  no  such  association  shall,  after  the  date  last  above 
mentioned,  continue  in  business  unless  authorized  so  to  do 
by  the  superintendent  of  insurance;  and 

5.  That  such  superintendent  shall  have  power  to  make 
such  rules  and  regulations  as  to  unearned  premium  reserve 
or  an  equivalent  deposit  in  the  department  or  with  trus- 
tees, and,  generally,  as  to  the  methods  of  doing'  business  of 
such  associations  as  to  him  shall  seem  proper,  with  power 
in  him  at  any  time  to  revoke  the  authority  of  any  such 
association  to  do  business,  on  a  showing  of  due  cause  and 
after  a  hearing  granted. 

New  Lloyds  Associations. —  In  view  of  the  experience  of  the 
state  with  associations  of  this  kind,  and  the  scandals  which  have 
characterized  such  experience,  as  outlined  in  the  special  report 
previously  mentioned,  the  department  is  not  prepared  to  recom- 
mend that  the  statutory  bars  put  up  against  such  associations  by 
the  Legislature  of  1892  shall  be  lowered. 
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TOWN  AND  COUNTY   CO-OPERATIVE  FIRE   INSUR 

ANCE  ASSOCIATIONS 

These  associations  are  now  subject  to  the  supervision  of  the 
department  only  through  the  power  given  to  it  by  section  63  to 
proceed  against  such  associations,  in  case  they  refuse  to  submit 
to  examination  or  on  other  grounds  specified  in  such  section. 
Eight  of  them  are  now  being  liquidated  by  the  department. 
Through  the  instrumentality  of  such  section,  also,  this  impor- 
tant field  of  fire  insurance  has  been  investigated  by  a  representa- 
tive of  the  department  and  of  the  secretary  of  state,  with  which 
latter  official  all  reports  of  these  associations  have  heretofore  been 
filed.  This  investigation  has  been  detailed  in  a  report  trans- 
mitted to  Governor  Hughes  on  December  28,  1909. 

Kinds  of  Companies  and  Amount  of  Business  Transacted. — This 
report  reviews  the  legislation  applicable  to  co-operative  -fire 
insurance,  and  divides  the  companies  now  writing  such  insurance 
into  town  associations,  of  which  there  are  53;  grange  associa- 
tions, of  which  there  are  21;  county  assessment  associations,  of 
which  there  are  29;  and  advance  premium  associations,  whose 
methods  of  business  are  not  essentially  different  from  the  methods 
of  stock  fire  insurance  companies,  of  which  there  are  42.  These 
associations  do  business  chiefly  in  the  smaller  cities  and  in  the 
agricultural  communities  of  the  state.  In  their  simplest  form 
they  are  neighborhood  organizations,  pro-rating  fire  losses  and  ex- 
penses amongst  members  largely  acquainted  each  with  the  other. 
Some  of  the  so-called  advance  premium  companies  do  business 
quite  generally,  one  of  them  in  twenty-seven  counties.  The  total 
amount  of  insurance  in  force  of  all  of  these  associations  is  now 
upwards  of  $435,000,000,  and  their  value,  in  furnishing  a  cheap, 
and,  in  most  cases,  reliable  protection  against  fire,  is  fully  appre- 
ciated by  the  department.  There  is  no  reason,  however,  why, 
being  insurance  corporations,  and,  as  a  rule,  organized  under 
articles  IX  and  X  of  the  insurance  law,  they  should  not  \e 
required  to  make  reports  to  the  department,  on  blanks  prepared 
by  it,  and  be  otherwise  under  official  supervision.  Nor  can  any 
proper  objection  be  urged  to  such  a  modification  in  the  law  as 
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will  require  new  associations  of  any  of  the  kinds  indicated  to 
submit  their  articles  of  association  to  the  superintendent  of 
insurance,  to  be  by  him  referred  to  the  attorney-general  for 
approval,  before  becoming  entitled  to  do  business.  A  few  simple 
requirements  as  to  the  town,  grange  and  county  associations  seem 
also  to  be  needed,  as  woll  as  some  provisions  of  law  standard- 
izing the  methods  of  doing  business  and  checking  certain  tenden- 
cies in  the  so-called  advance  premium  associations.  The  depart- 
ment has  already  been  in  conference  with  the  representatives  of 
many  of  these  associations,  and  expects  shortly  to  formulate  a 
bill  expressive  of  its  views  as  to  the  provisions  of  law  necessary 
both  to  bring  them  within  the  supervision  of  the  department  and 
properly  to  regulate  their  organization,  methods  of  doing  busi- 
ness, investments  and  risks. 

Recommendation.  It  is  therefore  recommended  that  arti- 
cles IX  and  X,  and  all  exceptions  to  the  general  provisions 
of  the  law  affecting  co-operative  fire  insurance  associations, 
be  repealed,  and  that  there  be  substituted  therefor  an  article 
which  shall  divide  these  associations,  generally,  into  two 
classes,  one  including  the  so-called  town,  grange  and 
county  associations,  and  the  other  including  the  so-called 
advance  premium  associations,  with  such  provisions  as  to 
organization  and  supervision  as  shall  be  indicated  in  a  bill 
shortly  to  be  submitted  to  the  legislative  committees  for 
consideration. 

CASUALTY,  SURETY  AND  CREDIT  INSURANCE 

COMPANIES 

■ 

The  following  changes  in  1909  in  these  three  fields  are  noted: 

Casualty,  Domestic 

Gbeat  Eastern  Casualty  Company,  New  York. 

Name  changed  from  "  Great  Eastern  Casualty  and  Indemnity  Company  of 
New  York  "  September  1,  1909.    Charter  amended  and  capital  increased 
from  $200,000  to  $250,000  December  21,  1909. 
United  States  Casualty  Company.  New  York. 
Charter  amended  December  2,  1909. 
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Casualty,  Foreign 

Fidelity  Accident  Company,  Saginaw,  Mich. 

Admitted  August  12,  1909. 
Loyal  Protective  Insurance  Company,  Boston,  Mass. 

Admitted  November  30,  1909. 
Massachusetts  Accident  Company,  Boston,  Mass. 

Admitted  April  24,  1909. 
Masonic  Protective  Association,  Worcester,  Mass. 

Admitted  October  30,  1909. 
Norwich  and  London  Accident  Insurance  Company,  Norwich,  England. 

Ceased  writing  new  business  February  28,  1909. 

Surety,  Domestic. 

National  Surety  Company,  New  York. 

Capital  increased  from  $500,000  to  $750,000  June  30,  1909. 
Metropolitan  Surety  Company. 

Receiver  appointed  January  6,  1909. 

Surety,  Foreign  . 

International  Fidelity  Company,  Jersey  City,  N.  J. 
Admitted  April  24,  1909. 

Credit,  Domestic 

American  Credit  Indemnity  Company,  New  York. 

Capital  reduced  November  30,  1909,  from  $1,000,000  to  $350,000. 

Casualty  Companies. —  Conditions  in  this  field  of  insurance  are 
such  as  to  require  both  careful  supervision,  and,  as  the  facts  are 
developed,  proper  legislation.  The  business  is  comparatively 
young  and  its  experience  not  yet  scientifically  available.  These 
conditions  emphasize  previous  recommendations  toward  a  sub- 
stantial increase  in  the  department's  examining  force. 

Accident  and  Health  Companies. —  A'  long  step  in  advance  will 
te  made  should  New  York  adopt  the  uniform  bill  framed  by  a 
special  committee  representing  the  National  Convention  of  Insur- 
ance Commissioners  and  adopted  by  the  latter  body  at  its  last 
annual  gathering.  Companies  of  this  class  have  heretofore  writ- 
ten policies  differing  one  from  another  and  at  times  containing 
clauses  that  by  some  have  been  well  called  "trick"  provisions. 
Standardization  in  policies  has,  therefore,  become  absolutely 
essential.  The  uniform  bill  above  referred  to  requires  that  all 
companies  of  this  class  writing  either  accident  or  health  policies 
shall   include   therein   certain  standard   clauses,   and    shall  not 
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include  therein  certain  other  clauses  condemned  by  experience 
and  public  opinion. 

Recommendation.     It  is  therefore  recommended  that  this 
bill  be  incorporated  in  the  insurance  law. 

Employers'  Liability  Insurance.  The  special  loss  reserve  re- 
quired to  be  maintained  by  this  class  of  corporations  under  sec- 
tion 86  of  the  insurance  law  is  in  most  cases  inadequate.  It  is 
probable  that,  before  the  adjournment  of  the  Legislature,  the 
department  will  have  a  specific  recommendation  which,  if  enacted 
into  law,  will  result  in  charging  an  adequate  reserve  against  this 
class  of  insurance. 

Automobile  Insurance.  The  language  of  subdivision  9  of  sec- 
tion 70  restricts  the  companies  writing  policies  of  this  character 
to  actual  collisions  by  the  car  insured.  The  companies  desire  to 
write  a  more  liberal  policy.  They  should  be  permitted  so  to  do. 
To  that  end  the  language  of  this  subdivision  should  be  broadened. 

Teams  Property  Damage  Insurance.  Under  the  provisions  of 
the  existing  law  casualty  companies  are  not  permitted  to  write 
contracts  indemnifying  against  damage  done  by  horse-drawn 
vehicles  and  horses.  This  line  of  insurance  is  in  demand.  It  is 
a  legitimate  subject  for  insurance,  and  provision  should  be  made 
therefor  in  section  70. 

Surety  Companies. —  Subdivision  4  of  section  70  specifically 
provides  that  companies  of  this  character  cannot  write  contracts 
guaranteeing  insurance  policies.  Recent  enactments  in  various 
states  require  deposits  in  such  states  by  insurance  corporations 
operating  therein,  in  lieu  of  which  deposits  such  states  are  per- 
mitted to  accept  bonds  given  by  surety  companies.  The  "amounts 
of  such  deposits  or  bonds  are  not  large.  The  law  as  it  now 
stands  discriminates  against  New  York  surety  companies,  in  that 
the  laws  of  other  states  permit  companies  organized  thereunder 
to  do  this  kind  of  business.  It  is  believed  that  this  subdivision 
of  section  70  can  properly  be  amended  so  as  to  recognize  the 
right  of  this  class  of  corporations  to  file  with  other  states  bonds 
of  this  character. 

Credit  Insurance  Companies. —  But  one  New  York  company 
writes  credit  insurance  exclusively,  it,  alone,  being  incorporated 
under  article  V  of  the  insurance  law.     Three  other  companies, 
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one  organized  under  the  laws  of  another  state  and  the  other  two 
under  the  lawd  of  foreign  governments,  and  all  three  authorized 
to  do  business  in  this  state  as  general  casualty  insurance  cor- 
porations, write  credit  insurance. 

Inadequate  Loss  Reserve. —  The  recent  examination  of  the 
domestic  company,  which,  while  with  an  office  in  the  City  of 
New  York,  does  business  chiefly  from  St.  Louis,  Mo.,  demon- 
strated that  the  loss  reserve  for  credit  insurance  corporations 
previously  required  by  the  departments  of  the  various  states  was 
inadequate.  For  that  reason  this  company  was  required  to  put 
up  a  reserve  which,  as  shown  by  the  company's  own  experience, 
was  deemed  sufficient.  Other  companies  so  conducting  a  credit 
insurance  business  have  been  required  to  put  up  an  equivalent 
reserve. 

Recommendation.  That  there  may  be  no  question  in  the 
future  as  to  the  adequacy  of  reserves  of  this  character,  it  is 
suggested  that  section  178  be  amended  either  so  as  to  corre- 
spond with  the  present  rules  of  the  department  on  this  sub- 
ject, or  to  fix  it  beyond  question  that  such  rules  or  any  sub- 
sequent rules  shall  surely  have  the  sanction  of  statutory 
authority. 

TITLE  GUARANTY  COMPANIES 

The  following  changes  in  1909  are  noted  in  this  field: 

Queens  County  Mortgage  Company,  Jamaica,  N.  Y. 

Organized  October  4,   1909. 
Lawyers  Mortgage  Company,  New  York. 

Capital  increased  July  8,  1909,  from  $250,000  to  $400,000. 

LIFE  OK  CASUALTY  ASSESSMENT  ASSOCIATIONS 
During  the  year  1909  there  have  been  the  following  changes  in 
these  associations: 

Pbotecttve  Life  Association*,  Rochester,  N.  Y. 

Receiver  appointed  February  27,  1909. 
Traders  and  Travelers  Accident  Company. 

Liquidation  under  section  63  pending. 
Western  New  York  Relief  Association. 

Liquidation  under  section  63  pending. 

Hew  Assessment  Associations  Unwise. —  Since 'the  passage  of 
chapter  326  of  the  Laws  of  1906,  no  associations  of  this  kind 
can  be  organized  in  or  admitted  to  this  state.    The  methods  and 
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character  of  business  transacted  by  the  two  now  being  liqui- 
dated by  the  department  emphasize  the  wisdom  of  such  restric- 
tion. Should  similar  conditions  be  developed  by  examinations 
yet  to  be  made  of  other  associations  of  this  character,  like  action 
will  be  taken. 

Recommendation.  Meanwhile,  it  will  be  well,  by  an 
amendment  to  section  63,  such  as  that  previously  sug- 
gested, to  facilitate  the  extinction  of  unreliable  associa- 
tions by  a  provision  which  will  permit  the  department  to 
initiate  proceedings  in  case,  after  an  examination,  it  shall 
develop  that  the  association  is  so  reduced  in  membership 
and  in  the  amount  of  its  insurance  in  force  as  to  fall  below 
the  organization  requirements  specified  in  section  200  of  the 
insurance  law. 

LIVE  STOCK  ASSESSMENT  ASSOCIATIONS 

The  following  changes  in  this  field  of  insurance  since  Decem- 
ber 31,  1908,  are  noted: 

Empibe  Live  Stock  Insub/lnce  Company,  New  York. 

Reinsured  in  New  York  Horse  Insurance  Company. 
New  Yobk  Horse  Insurance  Company,  New  York. 

Liquidation  pending  under  section  63. 
United  States  Hobse  Insurance  Company,  New  York. 

Liquidation  pending  under  section  63. 
Buffalo  Co-operative  Live  Stock  Insurance  Company. 

Proceedings  begun  under  section  63. 

Existing  Associations  and  Moral  Hazard. — At  the  beginning  of 
the  year  there  were  six  associations  organized  under  article  VIII 
of  the  insurance  law  doing  business  in  the  state.  Three  of  the 
six  are  now  being  liquidated.  Seventeen  similar  associations 
have  in  fifteen  years  ceased  to  do  business.  It  may  be  safely 
stated  that,  whatever  the  demand  for  insurance  of  this  kind,  the 
moral  hazard  renders  it  practically  impossible  for  such  associa- 
tions long  to  continue. 

Stock  Associations  Should  be  Permitted. — Prior  to  the  codifica- 
tion of  the  insurance  law  in  1892  it  was  possible  for  stock  com- 
panies having  general  powers  similar  to  those  now  indicated  in 
section  70  to  write  insurance  "upon  the  liyea  of  horses,  cattle 
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and  other  lire  stock."  For  some  reason,  doubtless  because  of  the 
non-user  of  this  provision  by  stock  companies,  it  was  dropped  out 
by  the  codifiers.  There  is  unquestionably  a  demand  for  insur- 
ance on  horses,  cattle  and  other  live  stock,  and  the  state  should, 
if  possible,  supply  means  whereby  such  demand  may  be  met. 
The  means  at  present  supplied  seem  to  result  only  in  failure. 

Recommendation.  It  is,  therefore,  recommended  that  the 
further  organization  of  assessment  live  stock  associations  un- 
der article  VIII  be  prohibited,  even  if  it  is  thought  unwise 
to  repeal  such  article  in  toto,  and  that  there  be  inserted  in 
section  70  a  new  subdivision  permitting  the  organization  of 
stock  live  stock  insurance  corporations. 

FEATERXAL  BENEFICIARY  SOCIETIES 

The  following  changes  as  to  the  fraternal  beneficiary  societies 
since  December  31,  1908,  are  noted: 

Domestic. 

Imperial  Obdeb  Tycoons,  Syracuse. 

Name  changed  under  order  of  court  granted  November  27,  1909,  to  Unity 

Insurance  Society,  becoming  effective  January  1,  1910. 

Ordeb  of  Saturn,  Bingbamton. 

Principal  office  moved  from  Buffalo,  September  16,  1909. 

National-  Fraternal  Society,  New  York. 

Liquidation  pending  under  section  63. 
Templabs  or  Liberty  of  America,  New  York. 

Liquidation  pending  under  section  63. 

National  Provident  Union,  Brooklyn. 

Liquidation  pending  under  section  63. 

Knights  of  Modern  Chivalry,  Albany. 
Organized  in  June,  1909. 

Liquidation  pending  December,  1909,  under  section  63. 
Economic  Relief  Association,  Buffalo. 

Liquidation  pending  under  section  63. 
People's  Mutual  Life  Insurance  Association  and  League,  Svracuse. 

Proceeding's  begun  under  section  63. 

Foreign, 

Mutual  Indemnity  and  Protective  Union,  New  Haven,  Conn. 
Admitted  February  26,  1909. 

General  Condition*. — Exceptions  found  in  several  of  the  genera] 
sections  of  the  insurance  law,  as  well  as  in  article  VII  itself, 
have  heretofore  made  pToper  supervision  of  fraternal  beneficiary 
societies  by  the  department  difficult,  particularly  when,  either 
from  improper  methods  of  doing  business,  inadequacy  of  rates  or 
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other  causes,  a  discontinuance  of  business  seemed  desirable.  The 
enactment  of  section  63  by  the  last  Legislature  brought  about  a 
new  order  of  things,  with  the  result  that,  as  above  shown,  several 
of  these  societies  have  been  or  are  being  proceeded  against  by  the 
department.  The  value  of  this  section  seems  likely  to  be  further 
appreciated  should  there  be  no  change  in  the  recent  rulings  of  the 
Court  of  Appeals  in  the  Wright  and  Dowdall  cases,  which  in 
effect  makes  it  impossible  for  societies  of  this  kind  to  increase 
their  rates,  when  a  growing  mortality  and  a  decreasing  member- 
ship make  such  an  increase  essential.  These  proceedings  under 
section  63,  and  the  intention  of  the  department  to  eliminate  such 
societies  as  cannot  conduct  business  with  safety  to  the  public,  do 
not  indicate  a  want  of  confidence  on  the  part  of  the  department 
in  well-managed  fraternals  paying  death  benefits,  operated  by 
officers  who  appreciate  the  nature  of  the  trust  imposed  upon  them, 
having  a  representative  form  of  government  through  the  lodge 
system,  and  suported  by  members  who  are  willing  to  pay  and  do 
pay  fairly  adequate  rates.  Fraternal  insurance  has  a  well-defined 
field,  and,  properly  conducted,  serves  a  useful  economic  purpose. 
Incident  to  the  social  features  of  its  lodge  system  it  reaches  a 
class  which  would  otherwise  not  seek  insurance,  and  furnishes 
them  with  desirable  protection. 

Fending  Investigation.— The  committee  on  fraternals  of  the 
National  Convention  of  Insurance  Commissioners  is  at  present 
investigating  the  whole  subject  of  fraternal  insurance,  to  the  end 
that  a  uniform  bill,  regulating  not  merely  the  contracts  and  in- 
vestments of  societies  of  this  class,  but  in  particular  their  rates, 
shall  be  drafted  and  presented  for  consideration  to  the  legislatures 
of  the  various  states.  Pending  such  investigation,  it  is  not  deemed 
proper  to  make  any  general  recommendations  in  this  report 
Aside  from  that  hereafter  stated,  the  subject  can  be  left  until 
the  Commissioners'  Convention  shall  take  action.  This  should 
be  in  the  current  year. 

Recommendation.  Meanwhile,  however,  the  following 
change  may  well  be  made  in  the  New  York  insurance  law: 

1.  Those  portions  of  sections  9  and  57  which  exempt  fra- 
ternal beneficiary  societies  from  the  general  provisions  of 
article  I  of  the  insurance  law  should  be  eliminated. 


Superintendent  of  Insurance  55 


GENEKAL  PROVISIONS  OF  THE  INSURANCE  LAW 

Attention  has  already  been  called  to  several  proposed  changes 
in  article  I  of  the  insurance  law,  in  particular  the  elimination 
of  section  57  and  of  various  exception  clauses  in  other  sections 
apparently  intended  to  exempt  certain  classes  of  insurance  cor- 
porations —  in  fact,  certain  insurance  corporations  themselves  — 
from  either  the  general  provisions  of  the  law  or  certain  provi- 
sions applicable  to  companies  of  specified  classes.  Other  recom- 
mendations along  similar  lines  and  the  reasons  therefor  are  the 
following: 

1.  §  13.  Deposit*  Held  by  the  Department. — This  section  now 
permits  insurance  companies  which  are  required  to  make  deposits 
in  the  department  to  use  bonds  and  mortgages  on  approved  real 
estate  for  such  deposits.  While  the  amount  of  bonds  and  mort- 
gages now  deposited  is  small  when  compared  with  the  amount  of 
registered  bonds  thus  in  the  possession  of  the  department,  yet 
deposits  of  the  former  class  entail  a  great  deal  of  unnecessary 
work  and  watchfulness,  such  securities  being  in  almost  every  cr *e 
accompanied  by  fire  insurance  policies  and  the  department  being 
required,  before  deposits  are  permitted,  to  examine  titles  and 
appraise  the  mortgaged  property.  Companies  having  assets  in 
this  form  should,  it  is  thought,  retain  such  assets  in  their  own 
possession  and  deposit  in  the  department  only  the  other  class  of 
securities  mentioned  in  such  section,  viz.,  registered  bonds. 

Recommendatwn.  It  is  recommended  that  section  13  be 
amended  as  above  suggested,  and  that  a  corresponding  change 
be  made  in  section  16.  The  amendment,  however,  for  rea- 
sons of  comity,  should  be  so  phrased  that  departments  of 
other  states  which  require  deposit  securities  from  companies 
may  be  permitted  to  continue  to  receive  bonds  and  mortgages 
if  permitted  under  the  laws  of  such  other  states,  and  this 
department  to  accept  the  certificate  of  deposit  of  the  home 
state  showing  holdings  of  this  character. 

2.  §  13.  Deposits  by  Canadian  Companies  Doing  Business  in  New 
York —  The  superintendent  of  insurance  of  the  Dominion  of  Can* 
ada  has  called  attention  to  the  fact  that  chapter  207  of  the  Laws  of 
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1886  had  previously  permitted  this  department  to  accept  as  de- 
posit securities  from  Canadian  companies  doing  business  in  New 
York,  certain  securities  of  Canadian  corporations,  and  suggests 
that,  if  section  13  continue  in  its  present  form,  the  Canadian  au- 
thorities will  doubtless  think  it  proper  to  assert  against  New  York 
companies,  admitted  to  do  business  in  Canada,  the  rule  which  is  in 
said  section  asserted  as  to  Canadian  companies  doing  business  in 
New  York.  Inasmuch  as  our  companies  have  large  deposits  in 
Canada  of  securities  not  included  within  the  meaning  of  section 
13>  it  is 

Recommended.  That  that  portion  of  chapter  207  of  the 
Laws  of  1886  which  permitted  the  superintendent  of  insur- 
ance of  New  York  to  accept  as  deposit  securities  the  obliga- 
tions of  Canadian  companies  at  such  a  value  and  on  such  con- 
ditions as  he  might  direct,  be  re-enacted  as  an  amendment 
to  section  13. 

3.  §  9.  Discretion  as  to  Certificates  to  or  Admission  of  Fraternala. 

— A  proper  protection  of  the  public  against  the  promoters  of  in- 
surance schemes  and  methods  of  doing  business  similar  to  that  de- 
veloped on  a  recent  examination  of  a  fraternal  beneficiary  society 
which  was  authorized  to  do  business  last  June,  suggests  that  the 
department  should  have  a?  to  such  societies,  if  not  as  to  all  in- 
surance entities  organized  under  the  insurance  law,  the  same 
discretion  that  it  has  when  a  foreign  insurance  corporation  applies 
for  a  certificate  to  do  business  in  IsTew  York.     Such  discretion  is 
evidenced  by  words  which  permit  it  to  refuse  such  a  certificate 
when  the  superintendent  is  satisfied  that  such  refusal  will  best 
promote  the  interests  of  the  people  of  the  state. 

4.  §  46.  Publication  of  Audit  of  Annual  Statements. — The  de- 
partment now  audits  annually  the  assets  of  insurance  companies, 
such  audit  being  based  upon  the  schedules  of  such  assets  shown  in 
company  statements.  To  this  end  it  employs  an  expert  who  fixes 
the  valuations  of  all  investment  securities  as  of  December  31 
each  year,  which  valuations  are  used  by  the  audit  bureau  of  th<* 
department.  It  frequently  happens  that  the  valuations  so  fixed 
differ  from  the  valuations  given  by  a  company  in  its  statement; 
Section  46  requires  the  department  to  print  the  statement  as  filed 
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by  the  companies.  This  necessitates  foot-noting  differences  in 
valuations  and  the  showing  of  such  differences  in  parallel  col- 
umns. Section  46  should  be  so  amended  that  the  department 
will  hereafter  be  required  to  print  such  statements  as  audited, 
rather  than  as  filed. 

5.  §  30.  Bemoral  of  Cases  to  the  Federal  Courts. —  Practice  in 
the  federal  courts  has  now  become  so  general  and  access  to  such 
courts  so  easy  that  there  is  no  sound  reason  for  a  further  retention 
in  the  law  of  the  second  paragraph  in  section  30,  which  requires 
the  superintendent  to  revoke  the  certificate  of  authority  of  any 
corporation  which  avails  itself  of  the  right  given  it  in  certain  cases 
to  remove  a  suit  brought  against  it  from  the  state  to  the  federal 
courts.  Even  though  it  may  be  urged  that  a  policyholder-plaintiff 
has  the  right  to  choose  as  between  the  state  and  the  federal  courts, 
the  penalty,  the  clause  being  mandatory,  is  much  too  severe  and 
unworthy  an  enlightened  people. 

G.  Business  in  New  York  by  Unauthorized  Companies  and  Asso- 
ciations.—Complaints  are  received  almost  daily  from  authorized 
companies  and  their  agents  of  insurance  being  written  within  the 
state  by  companies  and  associations  not  authorized  to  do  business 
in  the  state.  Reference  has  already  been  made  to  this  matter. 
Complainants  are  always  requested  to  furnish  the  facts,  to  the 
end  that,  if  such  facts  indicate  a  violation  of  either  section  50 
or  of  section  137,  they  may  be  laid  before  the  proper  district 
attorney  and  the  offending  agent  indicted  and  punished.  Thus 
far  it  has  proven  practically  impossible  to  secure  such  facts  as 
will  satisfy  the  criminal  authorities.  Much  of  this  business  is 
done  from  Jersey  City,  N.  J.,  from  Philadelphia,  Pa.,  and  from 
other  points,  the  arrangements  being  made  largely  by  corre- 
spondence. At  the  same  time  it  is  generally  understood  that 
agents  of  unauthorized  companies,  both  resident  and  nonresident, 
solicit  business  within  the  state,  but  by  such  devious  methods  that 
the  facts,  when  called  for,  do  not  furnish  the  necessary  evidence 
for  an  indictment  and  conviction.  It  is  a  well  settled  principle 
of  law  that  any  citizen  may  secure  his  insurance  direct  where  he 
wills,  and  any  action  on  the  part  of  the  state  which  would  deprive 
him  of  that  freedom  of  contract  would  be  unconstitutional.  The 
practices  outlined  above  are,  however,  not  only  a  serious  detri- 
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ment  to  the  business  of  authorized  companies,  but  also  deprive 
the  state  of  certain  tax  revenues  which  would  otherwise  be  paid 
by  such  companies  on  premiums  collected, 
7.  Taxation  of  Premiums  Paid  Unauthorized  Companies. — This 

situation  affects  chiefly  companies  in  the  fire  and  so-called  casu- 
alty and  surety  classes.    Representatives  of  these  companies  have 
repeatedly  urged  that  the  department  take  action  which  will  pro- 
tect them  against  what  they  deem  to  be  piracy  on  their  business 
as  well  as  a  fraud  upon  the  state  as  the  taxing  power.     The 
matter  has  had  careful  consideration.     Short  of  a  departmental 
secret  service  established  in  centers  of  population  and  instructed 
to  detect  and  bring  to  book  the  agents  guilty  of  these  practices, 
the  department  knows  no  way  to  reach  such  practices  when  the 
insurance  contract  is  between  an  individual  citizen  of  the  state 
and  an  unauthorized  company  or  association.     It  has,  however, 
been  suggested,  and  the  suggestion  appeals  strongly,  that  the  state 
can  with  propriety  amend  its  tax  law  so  that  all  corporations 
which  make  annual  statements  to  the  various  state  departments 
will  be  required  to  include  in  such  statements  a  list  of  all  insur- 
ance written  for  such  corporations,  with  the  names  of  the  com- 
panies,  the   risks  covered  and   the   amount  of  premium   paid, 
together  with  another  provision  that  such  corporations  shall  be 
required  to  pay  to  the  state  the  same  tax  on  premium  payments 
to  unauthorized  insurance  companies  and  associations  as  author- 
ized companies  and  associations  would  have  been  compelled  to 
pay  had  they  written  such  business.     It  is  thought  that  these 
provisions,  if  constitutional,  would  not  only  considerably  increase 
the   state's   revenues,   but  that   the   operations   of   unauthorized 
agents  and  companies  in  the  state  will  be  largely  checked.     The 
amendment  suggested  should  probably  take  the  form  of  a  new 
section  to  be  known  as  section  191a  of  the  tax  law,  with  a  new 
subdivision,  to  be  known  as  subdivision  9,  of  section  192  of  such 
law. 

IMPORTANT  CASES  DECIDED  IN  1909 

The  following  cases,  some  of  them  as  yet  unreported,  are  noted 
as  among  the  more  important  ones  having  to  do  with  the  insur- 
ance law,  the  companies  doing  business  under  it,  and  the  super- 
vision of  such  companies  by  the  department : 
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William  Hepburn  Russell,  Respondent,  Appellant  v.  Pitts- 
burgh Life  and  Trust  Company,  a  Corporation  Organized 
under  the  Laws  of  Pennsylvania,  and  the  Washington  Life 
Insurance  Company,  a  Corporation  Organized  under  the 
Laws  of  New  York,  Appellants,  Respondents. 

Appellate  Division,  First  Department,  May  7,  1909. 

Insurance  —  Suit  by  policyholder  in  mutual  stock  corporation 
to  enjoin  merger. 

Holds  that  a  policy  holder  entitled  to  his  share  of  the  surplus 
profits  in  a  stock  insurance  company  cannot  enjoin  the  merger  of 
that  company  with  another,  such  suit  "being  maintainable  only  by 
a  stockholder  or  the  attorney-general. 


The  Tbavelers'  Insurance  Company,  Appellant  v.  Otto 
Relsey  as  Superintendent  of  Insurance  of  the  State  of  New 
York,  Respondent. 

Appellate  Division,  Third  Department,  September  15,  1909 
Insurance  —  Expenditures    in    obtaining   new    business  —  in- 
surance law,  section  97,  construed. 

Holds  that  the  mortality  gains  and  the  select  and  ultimate 
margin  for  five  years  on  an  individual  policy  may  be  expended  by 
the  company  on  the  payment  of  the  first  installment  of  premium 
on  such  individual  policy;  that  the  company  is  not  prohibited 
from  making  these  expenditures  simply  because  a  policy  may 
lapse  after  the  payment  of  the  first  installment  of  premium. 


Franklin  B.  Lord,  Jr.,  et  *al.,  as  Executors  of  Franklin  B. 
Lord,  Deceased,  Appellants,  v.  The  Equitable  Life  Assur- 
ance Society  of  the  United  States,  Respondent,  Impleaded 
with  Others. 

Court  of  Appeals 

Constitutional  law-1— Right  of  Legislature  to  amend  charter  of 
corporations  —  Life  insurance  corporations  —  Constitutionality 
and  effect  of  statute  (L.  1906,  ch.  326,  §  13),  permitting  life 
insurance  corporations  to  amend  charter  so  that  policyholders,  as 
well  as  stockholders,  may  vote  for  directors. 
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Holds  that  the  Legislature  has  the  right  to  amend  the  charters 
of  life  insurance  companies  under  the  reserve  power  which  the 
constitution  gives  it ;  that  in  the  case  of  the  Equitable,  it  author- 
ized the  directors  with  consent  of  the  stockholders  holding  a 
majority  of  the  stock  to  enfranchise  policyholders  to  vote  for  di- 
rectors but  did  not  authorize  giving  to  policyholders  the  right  to 
elect  28  out  of  52  directors,  as  such  action  would  deprive  the 
stockholders  of  the  right  to  vote  for  all  of  the  directors. 


The  People  of  the  State  of  Xew  York  ex  rel.  John  R. 
Hegemen,    Respondent,    v.    Joseph    E.    Corriqan,    as    City 
Magistrate  of  the  City  of  New  York,  et  al.,  Defendants. 
The  People  of  the  State  of  New  York,  Appellant. 
The  Same,  Resipondent,  v.  The  Same,  Defendants. 
The  Same,  Appellant. 

Court  of  Appeals,  March  16,  1909 

Crimes  —  Perjury  —  Existence  of  criminal  intent  necessary  to 
constitute  perjury  —  Sufficiency  of  allegations  charging  commis- 
sion of  crime  of  perjury —  Forgery  —  Insufficiency  of  allegations 
charging  its  commission. 

Holds  that  on  an  indictment  for  perjury  for  signing  statements 
required  by  State  departments,  the  existence  of  criminal  intent 
is  necessary  to  constitute  the  crime  charged. 


Dennis  L.  Wright,  Appellant,  v.  The  Knights  of  the  Mac- 
cabees of  the  World,  Respondent. 

Court  of  Appeals,  November  23,  1909 

Insurance  (life)  —  Mutual  benefit  associations  —  Amendments 
to  constitution  or  by-laws  which  nullify  or  cut  down  benefits  to 
which  a  beneficiary  has  become  entitled  under  his  contract,  are 
void  and  of  no  effect  even  where  the  right  to  amend  has  been  ex- 
pressly reserved. 

Holds  that  a  fraternal  society  has  no  right  to  raise  the  rates 
of  its  certificate  holders  unless  such  right  in  specific  terms  is 
reserved  to  the  company  in  the  certificate ;  that  words  in  the  cer- 
tificate to  the  effect  that  the  laws  of  the  order  as  then  existing  or 
as  thereafter  amended,  should  be  a  part  of  such  contract  of  in- 
surance, does  not  mean  that  the  society  has  the  right  to  naise  rates 
as  such  action  upon  their  part  would  be  an  infringement  of  vested 
property  rights  of  the  memlber. 
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Michael   Dowell,   Appellant,   v.    Supreme,  Council  op  the 
Catholic  Mutual  Benefit  Association,  Respondent. 

Court  of  Appeals,  November  23,  1S09 

Insurance  (life)  —  Mutual  benefit  associations  —  Association 
cannot  change  constitutional  provision  that  beneficiary  shall  be 
assessed  according  to  age,  when  admitted,  without  his  consent. 

This  decision  is  practically  the  same  as  the  one  preceding. 


In  the  Matter  of  the  Application  of  Wendell  P.  Barker,  et  al. 
for  a  writ  of  peremptory  mandamus,  etc. 

Appellate  Division,  First  Department,  November,  1909 

Order  denying  application  for  writ  of  mandamus  affirmed  — 
Deceptive  similarity  in  the  name  of  two  corporations. 

Holds  that  mandamus  will  not  lie  to  secretary  of  state  to 
force  the  filing  of  a  certificate  of  incorporation  of  a  business  cor- 
poration to  do  an  insurance  business  under  the  name  l  Lloyds, 
New  York  Incorporated/'  as  the  term  "  Lloyds "  has  become 
synonymous  with  insurance  and  its  use  by  a  business  corporation 
is  substantially  a  violation  of  section  6  of  the  general  corporation 
law,  which  provides  that  no  corporation  shall  be  organized  with 
the  name  insurance  in  it  except  such  as  may  be  formed  under 
the  insurance  law. 


Charles  H.  Bush,  Appellant,  v.  New  York  Life  Insurance 

Company,  Respondents. 

Appellate  Division,  First  Department,  October,  1909 

Collusive  action  to  test  constitutionality  of  section  96  of  the 
insurance  law  —  Right  to  regulate  and  control  corporations 
within  police  power  of  state. 

Holds  that  section  96  of  the  insurance  law  is  constitutional; 
that  the  state  creating  »  corporation  has  the  right  to  annul  or 
amend  the  charter  of  such  corporation;  that  it  has  the  right  to 
regulate  the  business  which  they  do  and  that  said  section  does 
not  deny  to  defendant  corporation  the  equal  protection  of  the 
law ;  further,  that  a  court  will  not  pass  upon  the  constitutionality 
of  a  statute  in  a  proceeding  which  is  not  brought  in  good  faith. 
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William  Boswell,  Appellant,  v.  Security  Mutual  Life  In- 
surance Company,  Respondent. 

Court  of  Appeals,  December  8,  1908 

Statute  cannot  interfere  with  obligations  of  contracts  —  Police 
power  cannot  be  invoked  to  reduce  compensation  —  Section  97 
of  insurance  law,  construed  —  Specific  provision  of  contract 
construed. 

Holds  that  section  97  of  the  insurance  Jaw  limiting  the 
amount  of  compensation  to  be  paid  agents  by  life  insurance  com- 
panies for  new  business  does  not  apply  to  contracts  entered  into 
before  such  law  took  effect,  as  such  a  construction  would  make 
the  law  retroactive  and  offend  against  the  constitution ;  therefore 
that  the  limitation  as  to  expenses  of  new  business  provided  for  in 
section  97  applies  only  to  contracts  made  after  the  law  took 
effect. 


The  Postal  Life  Insurance  Company  v.  William  H.  Hotch- 

kiss,  as  Superintendent  of  Insurance  of  the  State  of  New 
York. 

Special  Term,  New  York  County,  December,  1909 

Eight  of  superintendent  of  insurance  to  make  public  reports 
on  examination  of  insurance  companies  upheld. 

Holds  that  when  a  report  on  examination  is  filed  as  a  public 
document,  the  department  is  authorized  to  furnish  copies  of  the 
same  upon  request. 


In  the  Matter  of  the  Application  of  William  H,  Hotchkiss  as 
Superintendent  of  Insurance  of  the  State  of  New  York  to  take 
possession  of  the  property  and  conduct  the  business  of  the  New 
York  and  New  England  Underwriters  at  Lloyds,  New 
York. 

Special  Term,  New  York  County,  October,  1909. 

The  above  case  was  recently  taken  to  the  Appellate  Division 
to  test  the  constitutionality  of  section  63  of  the  insurance  law, 
as  passed  by  the  last  Legislature. 

Holds  that  section  63  of  the  insurance  law  applies  to  Lloyds 
associations  and  is  constitutional.  Affirmed  in  Appellate  Di- 
vision. 
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In  the  Matter  of  the  Application  of  William  H.  Hotchkiss 
as  Superintendent  of  Insurance  of  the  State  of  New  York  to 
take  possession  of  the  property  and  conduct  the  business  of  the 
Gabfield  Assurance  Fire,  Lloyds. 

Special  Term,  New  York  County,  October,  1909. 
Practically  same  decision  rendered  as  in  preceding  case. 


People  ex  rel.  Metropolitan  Life  Insurance  Company  v. 
William  H.  Hotchkiss  as  Superintendent  of  Insurance  of  the 
State  of  New  York. 

Appellate  Division,   Third   Department,    November,    1909. 

Certiorari  to  review  determination  of  the  Superintendent  in  re 
application  of  company  to  purchase  real  estate. 

Holds  that  purchaise  of  real  estate  upon  which  to  build  a  sani- 
tarium for  the  treatment  of  tuberculosis  may  he  necessary  for  the 
convenient  accommodation  of  such  company  in  the  transaction  of 
its  business,  and  therefore,  the  superintendent  if  he  so  elects  may 
approve  such  purchase. 


RECEIPTS   AND   DISBURSEMENTS  OF.  THE 

DEPARTMENT 

Appended  hereto  is  the  report  of  the  cashier  of  the  depart- 
ment, including  a  statement  showing  the  moneys  received  and 
disbursed  by  the  department  for  the  fiscal  year  ending  September 
30,  1909.  It  will  be  noted  that  the  receipts  of  the  department 
increased  $37,667.52  last  year,  and  reached  the  total  of  $427,- 
074.40;  and  that  as  against  the  last  mentioned  sum  the  dis- 
bursements of  the  department  for  the  same  period  were  $226,- 
044.34. 

Respectfully  submitted, 

WILLIAM  H.  HOTCHKISS, 
Superintendent  of  Insurance 
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REPORT  OF  CASHIER  WITH  TABLE  OF  RECEIPTS 

AND  DISBURSEMENTS 

To  the  Honorable  William  H.  Hotchkiss,  Superintendent  of  Insurance. 

Enclosed  herewith  please  find  transmitted  the  preliminary  financial  report 
of  the  department  for  the  year  ending  September  30,  1909.  There  were  66 
fire  insurance  companies,  11  life  and  19  casualty  companies  that  paid  taxes 
under  reciprocal  law  to  this  department  during  the  year.  There  were  18 
marine,  7  casualty  and  5  life  insurance  companies  that  paid  taxes  under 
section  34  of  the  insurance  law.  There  are  three  fire  companies  of  Virginia 
owing  taxes  to  the  department  for  three  years  back,  awaiting  adjustment  of 
differences.  The  total  receipts  of  the  department  were  $427,074.40,  an  excess 
over  the  previous  year  of  $37,667.52.  The  disbursements  were  $226,044.34, 
leaving  a  balance  turned  into  the  state  treasury  of  $201,030.06. 

In  the  matter  of  collecting  taxes  under  reciprocal  law,  there  is  a  conflict 
of  opinion  between  this  department  and  some  of  the  insurance  departments 
of  other  states  as  to  the  proper  adjustment  and  enforcement  of  the  require- 
ments under  section  33  of  the  insurance  law. 

Some  of  the  states  having  insurance  companies  doing  business  here  require 
the  insurance  companies  of  this  state  doing  business  in  said  state  to  pay  A 
state  tax  upon  their  premium  receipts  therein,  in  addition  to  taxes  and 
licenses  required  by  their  municipal  governments,  and  that  varying,  accord* 
ing  to  the  judgment  of  the  municipalities.  In  some  instances  a  specific  tax 
or  fee  is  charged,  irrespective  of  amount  of  business  written  and  in  others  a 
rate  per  centum,  and  in  some  both,  all  within  the  same  state.  In  collecting 
taxes  under  section  33,  we  give  credit  for  amounts  paid  to  fire  departments 
under  section  133  of  the  insurance  law.  If,  therefore,  in  collecting  taxes 
under  reciprocal  law  of  companies  from  states  having  or  allowing  municipal 
taxes  and  fees,  credit  is  given  for  these  fire  department  taxes,  the  provisions 
contemplated  by  the  enactment  of  section  33  are  not  properly  enforced.  It 
has  been  the  policy  of  the  department  in  such  instances  where  these  fees 
and  taxes  were  generally  enforced  throughout  a  state  having  insurance  com- 
panies doing  business  here,  to  collect  the  tax  imposed  by  the  laws  of  that 
state,  giving  no  credit  for  the  fire  department  tax  paid  here.  This  has  led 
to  a  controversy  with  one  insurance  department  of  another  state  and  a 
threat  to  retaliate,  they  claiming  that  section  133  was  a  state  law,  and  that 
municipal  taxes  in  their  state  were  ordinances. 

We  have  held  that  municipalities  derive  all  power  from  the  Legislature, 
therefore,  they  were  state  laws  and  applicable  under  section  33;  this  differ- 
ence has  not  yet  been  adjusted  with  that  state. 

There  is  on  deposit  with  this  department  $1,451.42,  collected  under  the 
provisions  of  chapter  530  of  the  Laws  of  1903,  being  section  133,  a,  b,  and  c, 
of  the  insurance  law  of  that  year;  by  the  provisions  of  this  law,  the  super- 
intendent is  authorized  to  appoint  a  suitable  person  to  collect  and  distribute 
this  fund,  and  after  deducting  the  expenses  of  such  collection  and  distribution 
thereof  as  follows: 

Ten  per  centum  thereof  to  the  Firemen's  Association  of  the  State  of  New 
York,  for  the  support  and  maintenance  of  the  Firemen's  Home,  and  the 
balance  to  the  various  associations,  cities,  villages  and  fire  districts  in  the 
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same  manner  and  to  the  same  extent  as  the  tax  imposed  by  section  133  of  the 
insurance  law.  This  law  was  repealed  by  the  Legislature  of  1909.  To  dis- 
tribute this  fund  as  provided,  would  in  all  probability  cost  more  than  tha 
amount  received  and  in  any  case  the  amounts  to  the  various  fire  departments 
would  be  very  small. 

Respectfully  submitted, 

J.  T.  WILKINS 

Cashier 

RECEIPTS  FOR  THE  YEAR  ENDING  SEPTEMBER  30,  1909. 

Tax   on  premiums  and   value  of  polices   collected  under   section    33   of   the 
Insurance  Law: 

Other  State   fire   insurance  companies $71,482  44 

Other    State   life    (premium   tax) 43,617  45 

Other  State  life   (value  of  policies) 19, 480  16 

Other  State  casualty    22, 399  35 

$156, 979  40 

Fees  collected  under  section  33  of  the  Insurance 
Law: 

Filing   statements    $2, 701  00 

Filing  charters   170  00 

Certificates   of   authority    41, 278  50 

Licenses   to  companies    1, 442  77 

Registration   fees    121  00 

Occupation   fees    300  00 

46,013  27 

Total  receipts,  Reciprocal  Law $202, 992  67 

Tax  on  premiums  collected  under  section  34  of 
the  Insurance  Law: 

Other  State  marine  companies   $46, 524  58 

Foreign  State  marine  companies   58,  214  75 

Foreign  casualty  companies    40,  797  22 

Foreign  life  companies    602  19 

146. 138  74 

Fees  collected  under  other  sections  of  the  law: 

Licenses  to  special  agents $5,200  00 

Certificates  of  authority  (foreign  companies)..  7,478  00 
Filing  annual  statements  (foreign  companies)..  1,500  00 
Certificates  of  deposit,  powers  of  attorney,  etc..         7,079  00 

Certified  copies  of  papers    2, 134  90 

Fees,  service,  summons  and  complaints 506  15 

Corporation    certificates    1 10  00 

National  Commercial   bank    (interest) 202  66 

Dividend  payments  0  31 

Postage  on  insurance  reports o  60 

24,225  62 

Refund  for  examinations   53, 717  37 

Total  receipts    $427,  074  40 
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DISBURSEMENTS. 

For    salaries    and   expenses   of   superintendent   and   deputies, 
salaries    of    examiners,    counsel,     actuaries,    stenographers 

and   clerks    $172, 444  34 

For  temporary  services,  counsel,  appraisers,  traveling  and  other 

expenses  of  employees  on  department  business 22, 033  49 

Rent  of  New  York  office 3, 625  01 

Office  expenses,  stationery,  printing,  etc 20, 000  00 

Printing  and  binding  extra  reports    5, 500  00 

Expenses  of  valuation  of  policies 634  25 

Extra  furnishings  for  New  York  office 907  25 

Total $226, 044  34 

Surplus  paid  into  state  treasury 201, 030  06 


$427, 074  40 
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Statistical  Tables 


Table  A  — 

NEW  YORK  STATE  ASSESSMENT  LIFE 


ASSOCIATIONS  OR  SOCIETIES 


Location 


Commenced 

business 
or  admitted 


Albany  Masonic  Relief  Association 

Albany  Women  Teachers  Relief  Ass'n . . 

Amer.  Temperance  Life  Ins.  Ass'n 

Columbian  Protective  Association 

Commercial  Travelers'  Mut.  Ace.  Ass'n 

DeWitt  Clinton  Ready  Relief  Ass'n. . . 

Empire  State  Degree  of  Honor 

Expressmen's  Mutual  Benefit  Ass'n. . . 

Gold  and  Stock  Life  Ins.  Ass'n 

Golden  Eagle  Association 


Ins.  Br.  Yorkvllle  Brotherhood  Aid  Soc 
Insn*anee  Clerk's  M  it.  Benefit  Ass'n. . . 

Jewelers'  Safety  Fund  Society 

Masonic  Life  Association 

Mutual  Benefit  Ass'n  of  S  iff  oik  Co. . . . 

Mut.  Ben.  Ass'n,  5th  St.  Bap.  Ch.,Troy 

National  Accident  Society 

New  York  Casualty  Co 

New  York  Physicians'  Mut.  Aid  Ass'n.. 
New  York  Safety  Reserve  Fund 

Postal  Employees'  Mat.  Aid  Ass'n 

Protective  Li'e  As-*  ranee  Society.  . . . 
Provident  Ass'n  of  Newtown,  L.  I. . . . 

St.  Lawrence  Life  Association 

Seventh  Rcgt.  Vet.  &.  Active  League. 


Stafford  Bc:ie5t  Association 

Swedish  M  it.  Aid  Soc.  Semdia  in  N.  Y. 

Telegraphers'  Mut.  Benefit  Ass'n 

Workingmm's  Co-operative   Ass'n  of 
the  United  Ins.  Le  igae  of  N.  Y 


Orri 


President 


Albany,  N.  Y 

Albany,  N.  Y 

253  Broadway.  New  York .  . 

Binghamton,  N.  Y 

70  Genesee  St.,  Utica,  N.  Y. 


920  Sterling  PI.,  Brooklyn,  N.Y. . , 
Stockton,  Ch  iuUi'  q  i:i  Co.,  N.  Y. 

51  Broadway,  New  York 

195  Broadway,  New  York I 

1810  Broadway,  Brooklyn,  N.  Y. 

1751  Lexington  Ave.,  New  York 

62  William  St.,  New  York 

15  Maiden  Line,  New  York I 

43  Niagara  St.,  Buffalo,  N.  Y. . . 
Riverhead,  Suffolk  Co.,  N.  Y. . . . ' 


,  1870 

April  24, 1886 
Dec.  11, 1889 
Jan.  25, 1883 
June    2,1883 

Feb.  7,1885 

May  20, 1886 

Jan.  12.1869 

Jan.  — ,  1878 

Jan.  22,  1884 

Sept.  11, 1906 
May  2,1872 
J.jly  24, 18S4 
Dec.  14, 1872 
July    6,1876 


Garrett  V.  Johnson . 
Kate  Stoneman.  . . . 

Frank  Delano , 

F.  L.  Andrews. 
Henry  D.  Pixley — 


Jno.  F.  Chumasero. 

J.  D.  Crissey 

E.  A.  Stedman 

Geo.  W.  E.  Atkins. 
David  E.  Terry . . . 


403  Cannon  Place,  Troy,  N.Y....,  Dec.  29, 1886 

320  Broadwav.  New  York Dec.    8.  1885 

619  White  Bldg.,  Buffalo,  N.  Y..  May  12,  lH-SO 

17  Wejt  43d  St.,  New  York June  14,  LssS 

Syracuse,  N.  Y July    5, 1882 


General  Post  Office,  New  York  . 
809  M-t.  Life  Bldg.,  B  .ff.do,  N.Y. 
Maspcth,  Bor.  of  Q  ecus,  N.  Y . . . ' 

100  William  St.,  New  York 

419  W.  115th  St.,  N.  Y 

Stafford,  Genesee  Co..  N.  Y ' 

10S  Park  Row,  New  York 

195  Broadway,  New  York ' 


Julv  23, 1*95 
June  5,  1KK6 
Jan.  26.  1883 
J  .lv  12.  1SS2 
July  18,  1885 

June  19.  1877 
April  2,  18S5 
Oct.  22,  1807 


Abraham  Sternfels. . . 

J.  A.  Ralston 

Wm.  T.  (rough 

N.  0.  Tiffany 

C.  M.  Blydenburgh... 

Henry  A.  Kenney . . . 
Edward  A.  Barnum.. 
William  T.  Roberts.. 
Wm.  F.  Mittendorf.. 
Wm.  K.  Wickea 

Edward  S.  Post 

H.  F.  Bingham 

Geo.  W.  C  idwell 

John  J.  Barn.sd:dl. . . . 
Robert  McLean 

James  A.  North 

G.  Nelseni's 

Belvidere  Brooks. . . . 


53  Park  Row,  New  York Sept.   1, 1880     Fred  Marquard. 


ASSESSMENT  LIFE  AND  CASUALTY  ASSO 


Bankers'  Life  Assoc!  \tion j  Des  Moines,  Iowa 

Commercial  M  >tual  Accident  Co '  Girard  Bldg.,  Philadelphia,  Pa. 

Knights  Templars  and  Masonic   Mut.l  i  I 

Aid !  Cincinnati,  Ohio '  Nov.  12. 1883  !  William  B.  Melish 


Oct.  22,  1891 
May  20,  1892 


Edward  A.  Temple. .  * 
Albert  H.  Ladner 


NEW  YORK  STATE  FRATERNAL  BENEFICIARY 


Ahawas  Isrncl,  Independent  Order 

American  Knights  of  Protection 

Assurance  Leag  ;e  of  America 

Benai  Berith.  Ind.  Ord.  (DUt.  No.  1). . 
Brith  Abraham,  Independent  Order. . . 

B'rith  Abraham  (Order  of).  U.  S.  G.  L.. 

Catholic  Benevolent  Legion 

Catholic  Mutual  Benefit  A*m 

Catholic  Relief  and  Beneficiary  Assn. . 
Catholic  Women's  Bencv.  Legion 

Der  Bayerischc  Nat.  Verb'd  von  N.  A. . 
Dukes  and  Dachcs-es  of  Ivion 

Economic  Relief  Association 

Foresters  of  America 

Free  Sons  of  Israel,  Ind.  Order 


Free  Sons  of  Judah,  Ind.  Order 

Ilicians  Auxi'hry 

Imperial  Order  Tycoons 

Knights  of  the  Maccabees  for  N.  Y. 
Knighti  of  St.  John  and  Malta. . . . 


192  Bowerv,  New  York  Citv . . . . '  July    5,  1890 

Lindenhirst,  Suffolk  Co.,  N.  Y. .  Jan.     7,  lvtf 

12  John   street,  New  York  Citv.. '  J  :ne,       1S77 

1161  M.idnon  Ave..  X.  Y.  Citv. .,  April 27,  187S 

37  Seventh  St.,  New  York  City . .  I  Aug.    2, 1894 

266  Grand  St.,  New  York  Citv.  . ,  Man.   15. 1900 

1190  Fulton  St..  Bruuklvn,  Ni  Y\  S<H.  12,  ISM 

Hon.ell.  N.  Y * I  Feb.  27.  1S79 

141  (ie.te^e  St.,  Ah  -rn,  N.  Y. .!  Jan.  31,  1M»3 

153  East  41th  St.,  N.  Y.  City. . . . !  Aug.  23,  1>93 

258  Guilford  St.,  Buffalo,  N.  Y. . !  Mav     7.  1901 

Elmira,  N.Y ;  Oct.  26,  1996 

D.  S.  Morgan  Bldg.,  Baffalo,  N.  Y!  May  27.  1S71 

367  Fulton  St..  Brooklyn,  N.  Y. . ,  Oct.     1,  1S76 

21  West  121th  St.,  N.  Y.  City. . .  X  Vprll  5,  ISSh 


7S  Second  Ave.,  New  York  City 
206  Broadway,  New  York  City. 
Dillave  Bldg.,  Svr.ic  'so,  N.  Y". . 
127l"M.»in  St.,  Biff  do.  N.  Y... 
56  Pine  St.,  New  York  City 


Mut.  Ben.  Assn.  of  Ger.  Baptist*  of  N.A,  Buffalo,  N.  Y. ; . . . . 
National  Benevolent  legion I  Schenect  idv,  N.  Y. , 


National  Protective  legion. 
Order  of  the  Golden  Seal. 


Waverlv,  N. 
Rnxb  :r"v.  N\ 


Y 
Y 


Order  of  the  Iroquois I  644  Ellicott  So,.,  Buffalo,  N.  Y. 

*  On'organization.  t  Reorganized.  J  Incorporated. 


Feb.  12,  1X90 
Jan.  11.  liUfl 
J;.n.  25.  19:)5 
Jan.  30,  1S95 
Mar.  29,  1883 

Aug.  22,1*99 
Mar.  2,  18S6 
Aug.  17,  1S91 
M-.r.  11.  19)2 
Feb.  16,  1894 


Lo  lis  Morris 

Free  ukTorns,  Sr.. 

Geo.  W.  Street 

Adam  Wiener 

Max  Stern 

Samuel  Dorf 

R.  B.  Tinpett 

John  J.  Hvnes 

Thos.  H.  O'Neill 

Cath.  M.  Fannon .... 

Lo-  is  Schick 

G.  H.  Roberts 

Philip  Bommer 

J.  J.  O'Grady 

M.  Sam.:el  Stern, . . . 

Isaac  Grossman 

F.  P.  Dinne 

Joseph  P.  Sweeney... 

J.  B.  MeDannell 

Joseph  G.  Burrows. . . 

Danie!  B.  Stumpr 

Sam'l  G.  Ritchie,  Vice 

Geo.  A.  Scott 

('has.  L.  Andrus 

Ernest  Wende 
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(Continued) 


AND  CASUALTY  ASSOCIATIONS  OR  SOCIETIES 


CESS 


Attorney  on  Whom  Process  May  be  Served 


Secretary 


Francis T.  Marks '  Edward  C.  Sturges. . 

I/O  lora  Far « j ham '  Kite  Stonemnn .... 

Geo.  E.  Godward i  Edmund  L.  Mooncy. 

S.  A.  BlUh Harry  C.  Perkins. . . 

George  3.  Dana '  Henry  D.  Pixlcy 


Date 

of  Inst 

examination 


13  N.  Pearl  St.,  Albany,  N.Y. ,  Nov.  12, 1906 

134S.SwanSt.,Albany,X.Y,  Nov.    5,1909 

15  Wall  St.,  N.  Y.  C Sept  90, 19C9 

Binghamton,  N.  Y '  Nov.  31, 1909 


418  Genesee  St.,  Utica,  N.  Y. 


S.  E.  Kirkhara S.  E.  Kirkham 920  Sterling  PI.,  Brooklyn . . 

W.  H.  Wakeman C.  A.  IVknrd I  Jamestown,  N.  Y 

W.  E.  Scott CM.  Nixon |  65  Broadway.  N.  Y.  City. . 

Wm.  J.  De»Iy Geo.  W.  E.  Atkins 195  Broadway,  X.  Y.  C .  .  . . 

W.  0.  Dietrich Henry  A.  Powell 206  Broadway,  N.  Y.  C . . . 


Jili  is  Bl  imenbach Walter  S.  Dryfoos . 

Chas.  J.  Holman Harold  Herriek 

In  Goddard '  Lern  el  Skidmore. 

Geo.  H.  Chase i  N.  O.  Tiffany 

John  Bagshaw Joseph  M.  Belford . 


Jerome  H.  Payne   i  Edward  W.  Do" class.. . 

Joseph  I.  Barn-jrn MrB'irney  A  McB  :rney. 

Heiry  V.  H  rker '  Walter  C.  Barker 

A.  K  Ward  Da  vi< '  Daniel  I.#wh 

G.  Herbert  Bryan Chos.  E.  Shinamnn . . . . 

Fn-nWi  R.  Rnome '  E.  J.  D  -nphy 

W.  L  B;»ker      H.  I).  William* 

An*!  L.  Fr»*ernun John  E.  Van  Xostrand . . 

E  E.  Me  -~t Chas.  H.  Lovett 

W>  ir  F.  Brown :  C.  K.  Lydeoker 

Li-A.irJ  M.  Pamphilon.  S.  K.  North 

W.  Herman 1.  E.  Sw  matrom 

M.  J.  0  Leiry Geo.  H.  Fearons 


170  Broadway,  N.Y.  C. . . . 

25  Liberty  St.,  N.  Y.  C 

69  Wall  St..  N.  Y.  City 

43  Niagara  St.,  Buffalo,  N.Y. 
Riverhead,  N.Y 

403  Cannon  Pl„  Troy,  N.Y. . 
320  Broadway.  X.  Y.  C  .  . . . 
29SMainSt.,  B  ffulo.X.Y.. 
616  Madison  Ave.,  N.Y.  C... 
White  Bldg.,  Syrar.se.  N.  Y 

3  Broad  St.,  N.  Y.  Citv  .... 
Erie  Co.  Sa v.  Bk.,  Buffalo. . 
206  Broadway.  X.  Y.  C .  . .  . 
78  William  St..  N.Y.  C... 
2  Rector  St.,  N.Y.  City.   . 

Batavia,  X.  Y 

20  Nassau  St.,  Brooklyn .  .  . 
195Broidway,  N.Y.  City. 


Oct.  31,1906 

Dec.  23, 1907 
June  30, 1907 
Aug.  11, 1S9S 
I  Dec.  15, 1908 
April  30, 1907 

iVept.  5,1906 
i  Dec.  12, 1907 


May  31, 1907 
April  30, 1909 

Oct.  31,1906 
April  30,  1907 
Nov.  16, 1906 
Dec.  21, 190S 


April 

Xov. 

Feb. 

Oct 

April 

Oct. 

Dee. 

Dec 


30, 1907 

30,  19 16 
4,  1*9« 

31,  19(.9 

lo,  189-i 
31.  191)6 
17,  ION 

19,  1907 


H.  B.  Sili-sbiry. 


H.  B.  S  ilUbury I  120  Broadway,  N.  Y.  C 


April  30. 1907 


C1ATIOX*  03,  SOCIETIES  07  OTHER  STATES 


Hewy  S.  Nollen !  S  »pt.  of  In*  lr.ince . 

H  B.  M;ni  i#n- ,   S  ipt.  of  In*  ir.inec. 

Arth  ir  J.  Davie* ,   S  ipt.  of  Ins  irance. 


Alb  my.  N.Y. 
Albany,  N.Y. 
Albany,  N.Y. 


Date  of 

report  of 

examination 


Nov.  12, 190$ 
Nov.  16. 1909 

May  '4,1909 
Nov.  27, 1906. 

Dec.  27. 1901 
Aug.  1.1907 
Ai  g.  12. 1S98> 
Dec.  17, 1908- 
May  21, 190* 

Sept  5,1909 
Dec.  24, 1907 

'  June  20,  i907" 
May  27, 19C9> 

Nov.  14, 1906V 
J-me  4,190? 
Xov.  19, 1906 
Dec.  26, 1908 
Jan.  13,1909 

May  23, 1907 
Jan.  14,1907 
Feb.  18, 189& 

■£pril'i8,"i«98 
Dec.  18, 190& 
Doe.  29. 1908 
Dee.  30,  1907 

May  13,  1007 


30:iEriE3.  OHDER3  OR  AS33:iATION3 

Lwpold  Herman I  Leopold  Herman I  192  Bowery,  N.  Y.  City 

Cfeirle*  Hir*ch,  Jr i  J.  P.  Jervi* Cophgue,  N.  Y 

F.  A.  M.rell  .9 I  Abel  Crook !  9r>  Nawi  St..  N.  Y.  Citv.  . 

S.  Berliner  I  S.  Berliner '  1161  M-uii-nn  Ave.,  N.  Y.  C. 

Jacob  Scbocn Lei.  Moschkowiti i  271  Broadway,  X.  Y.  City . . 


L  Leivr«ohn 

John  D.  Carroll..     . 
J'^eph  Cameron  .  .  . 
Sfcuvriret  H.  f  J-aricy. 
Mrs.  Sarah  E.  Skelly 


Y.HeiUHn.... 
C.  B.  Swartwood. 

F.  L  R*myon  .  . . 

E.  M.  MeM-irtsr. 
AbriJum  Hiier.. 


H.  M.  Cnldfoglc 

John  D.Carroll 

John  J.  Hyne* 

M  irphv  an  1  Keenan . 
W.  D.  McNulty 


,  Beam  Loewy. 
I  C.  B.  Swartwood . 

1  W.  B.  Simncr 

l  E.  M.  McMnrtsy. . 
M.  B.  Blumenthal. 


S.  Fodor 

D.  Golden 

I.  M.  Merlin  jon« .  . 

J.  E.  D  *wey 

H.  C  Stegmann  . . . 

EmPO.  Fwche-... 

H.  K.  Well* 

H.C.  Lorkwojd... 
Arthur  F.  Bouton. 
Walter  A.  R'ce  . . . 


S.  Fodor 

Henry  A.  Powell .  . 
3  ipt.  of  Insirancc. 
J.  B.  McDannell... 
Louis  M.  King. . . . 


271  Broadway,  N.Y.  City.. 
367  Fulton  St..  Brooklyn . . . 
Mooncy  Bldg..  B  iffalo,  X.  Y. 

Rocheiter.  N.  Y 

261  Broadway,  N.Y.  City.. 

206  Broadway,  N.  Y.  City. . 
401  Reilty  Bldg.,  Elmlra . . . 

D.  S.  Morgan  Bldg.,  Buffalo. 

Brooklyn,  N.Y 

35  Nassau  St.,  N.  Y.  City. . . 

78  Second  Ave.,  N.  Y.  City 
206  Broadway,  N.  Y.  City. . 

Albany,  X.  Y 

1271  Main  St.,  Buffalo,  N.Y. 
277  State  St.,  Schenectady . . 


Arthur  W.  Hickman . . .    Buffalo.  X.  Y . 
H.  K.  WelU !  Schenectady.  N. 


F.  L.  Howard . . 
L.  B.  Gle  won . . 
Wallace  Thayer. 


Waverlv,  N. 

Delhi,  X.  Y , 

100  J  Morgm  Bldg..  B  iffilo. 


Aug.  29,  1937 
June  1,  1919 
Oct.  31,1907 
April  19,  '8H 
April  11,  19(9 


Nov. 

April 

Dee. 

Sept. 

April 

J  me 
Jr  ire 
|  Sopt 
)  Dc. 
Dec. 
Dec. 


30,  19 IS 
30,  19  19 
31.191* 
30.  1916 
30,  1909 

30,  19J7 
23.  19  )9 

.  13.  19)9 
11,  19  9 

31.  19»") 
16,  1908 


Feb. 

17, 

1901 

Sept. 

30, 

19J9 

May 

31. 

19"J9 

J-'nc 

30. 

19)7 

Oct. 

18, 

1907 

J.ly 

1. 

19)7 

Mar. 

31, 

1909 

J  mo 

30, 

19")S 

A"g. 

31. 

• 

1908 
19J7 

Sept.  17, 1907 
J  me  8, 1909 
Xov.  27.  1907 
April  21, 1898 
April  19,  1909* 

Doc.  16, 1908 
May  19,  1909> 
M:.y  13, 1909- 
Doc.  6,  1906 
June    4, 1909 

July  24, 1907 
July  29,  1909> 
Sept.  27,  1909 
D^c.  14,  1909 
Jan.  30,  1906 
Jan.  12,  1909 

Mar.  8.  190* 
Nov.  15,  1909 
J-me  22,  1909 
.Mv  11,1907 
Nov.    8,1907     » 

July  24. 1907 
April  3,1909 
Aug.  25, 1908 
Xov.  17, 1908 
Jun«  12.  1907 
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Table  A  — 

NEW  YORK  STATE  FRATERNAL  BENEFICIARY 


Location 

Commenced 

business 
or  admitted 

Orn 

ASSOCIATIONS  OR  SOCIETIES 

President 

Order  of  Prosperity 

• 

1153  Myrtle  Ave.,  Brooklyn,  NY. 
Binghamton,  N.  Y 

June    1,1900 
Oct.  30, 1906 
Feb.  16. 1903 
April  20, 1905 
Dec.  23, 1877 

Jan.    9, 1902 
Jan.  24,1874 
Nov.  22, 1895 
Oct.  19,1884 

G.  Riese 

Order  of  Satvr.i     

W.  F.  K.isting. 

People's  Mut.  L.  Ins.  Assn.  &  League. . 
Polish  National  Alliance 

105  James  St.,  Syracuse,  N.  Y.. . 
47  Grand  St..  Brooklyn,  N.  Y. . . 
953  Third  Ave.,  New  York.City . 

Brisbane  Bldg.,  Buffalo,  N.  Y. . . 
Brisbane  Bldg.,  Buffalo,  N.  Y. . . 
24  Rutgers  St.,  New  York  City. . 
1  Third  Ave.,  New  York  City.  . . 

I.C.  Reed 

A.  Dylewski 

Switchmen's  Union  of  N.  A 

A.  Rosenberg 

Frank  T.  Hawley 

Workmen's  Circle 

Jos.  Weinberg 

Workmen's  S.  &  D.  B.  F.  of  the  U.  S.  A. 

Pad  Flaschel 

FRATERNAL  BENEFICIARY  SOCIETIES.  ORDERS  OR 


Artisans'  Order  Mutial  Protection. ... I  Odd  Fellows'  Temple,  Phila.,  Pa. 

Ben  Hut,  Supreme  Tribe Crawfordsville,  Ind 

Catholic  Knights  of  America St.  Louis,  Mo . 

Foresters,  Independent  Order 

Fraternal  Ace.  Assn.  of  Apierica 


Toronto,  Canada . 
Westfield,  Mass . . 


Fraternal  Benefit  League i  New  Haven,  Conn 

Fraternal  Mystic  Circle (  1913  Arch  St.,  Philadelphia,  Pa. 


Golden  Cross,  United  Order  of. 
Improved  Order  Hcptasopha. 
Knights  of  Columbus 


Knoxville,  Tenn , 
Baltimore,  Md .  .  . , 
New  Haven,  Conn, 


Knights  of  Honor 

Knights  and  Ladies  of  Honor 

Knights  of  the  Maccabees  of  the  World 

Knights  of  the  Modern  Maccabeca. . . .    Port  Huron,  Mich 

Knights  of  Pythias,  Endow.  Rank. ...    315  Dearborn  St.,  Chicago,  111 


June  22, 1896 
May  20, 1895 
Nov.  15, 18S4 
Oct.  31,1892 
April  11, 1889 

May  19, 1905 
April  23, 1890 
J«:Iy  18, 1891 
Mar.  8,1893 
June  19, 1895 


E.  F.  Greatbead. 

D.  W.  G«rard... 
Felix  Gau-Iin.... 

E.  G.  Stevenson. 
James  Noble,  Jr. 


St.  Louis.  Mo 

Indiana p  Mis,  Ir.d 

Detroit,  Mich !  Mar 

Dec. 


Ladies'  Catholic  Benevolent  Ass'n 
Ladies  of  the  Maccabees  of  the  World . . 

Ladies  of  the  Modern  Maccabees 

Loc.  Eng.  Mut.  Life  and  Ace.  Ins.  Ass'n. 
Loyal  Association 

Loyal  Guard 

L'Union  St.  Jean  Baptist  d'Amerique. . 

Modern  Woodmen  of  America 

Mutual  Indemnity  and  Protec.  Union . . 
National  Union 


443  West  11th  St.,  Erie,  Pa. . . 

Port  Huron,  Mich 

Port  Huron,  Mich 

Cleveland,  Ohio 

76  Montgomery  St.,  Jersey  City . 


Jrne  30,  1873 

April  30, 1891 

9.1886 

7, 1906 

X        1882 


H'ghGibb 

F.  H.  Duckwiti... 
J.  P.  Burlingame . . 

M.  G.  Cohen 

j  James  A.  Flaherty. 

L.  E.  Bentley 

S.  B.  Watts 

I).  P.  Markey 

Geo.  S.  Lovelace . . 
U.  B.Hunt 


May  5, 1893 
Jan.  16,1891 
May  20, 190S 
May  16,1891 
April  12, 1891 


Flint,  Mich Oct.  14,1904 

Woonsocket,  R.  I '   Mar.  22, 1906 

Rock  Island,  111 May  23, 1930 


Order  Columbian  Knights 

Order  United  Com.  Travelers  of  Amer. . 
Polish  Nat.  Alliance  of  the  U.  S.  of  N.  A 

Protected  Home  Circle 

Royal  Arcanum 


New  Haven,  Conn. 
Toledo,  Ohio 


Feb.  26. 1909 
Oct.  18,1891 


Elizabeth  B.McGowan 
Lillian  M.  Hollister. . . 
France  j  E.  Burns,... 

Wm.E.  Fut  a 

H.  T.  Brown 


E.O.Wood 

Felix  Gutineau . . 
A.  R.  Talbot.... 
Walter  Leigh.... 
Harry  E.  Evans. 


Royal  Benefit  Society 

Royal  Neighbors  of  America 

Woodmen  of  the  World,  Sow  Camp. 
Woodmen's  Circle 


704  Masonic  Temple,  Chicago,  111.  Oct,  27, 1891 

Columbus,  Ohio ;  July  29,  1907 

Chicago,  111 April  9. 1908 

Sharon,  Pa Sept.  13, 1894 

407  Shawmut  Ave.,  Boston,  Mass  June  23, 1877 


Washington,  D.  C ;  Nov.   9, 1908 

Rock  Island,  111 Oct.  10.1898 

Omaha.  Neb i  Sept.  18,  1900 

Omaha,  Neb April  23, 1908  I  Emma  B.  Manchester 


Henry  A.  Ott 

F.A.  Sells 

M.  B.  Steciynski.. 

A.  C.  McLean 

Robert  Van  Sands. 

D.  F.  Penington... 
Lena  M.  Collins. . . 
Joseph  C.  Root . 


Buffalo  Co-op.  Live  Stock  Ins.  Co 

Hudson  Horse  Ins.  Co 

Metropolitan  Live  Stock  Ins.  Co 

United  Retail  Grocers'   Mut.   Benev 
Horse  Fund 


757  Ellicott  Sq.,  Buffalo,  N.  Y . . 

320  Broadway,  N.  Y.  C 

Bastable  Bldg..  Syracuse,  N.  Y. 

401  Bridge  St.,  Brooklyn,  N.  Y. 


LIVE  STOCK  CO-OPERATIVE 
Oct.    2, 1908 


Sept.  21, 1909 
Nov.  19, 1908 

,1884 


Guy  H.  Fox 

Joseph  D.  Dixon. 
B.  E.  Wood 


Henry  Hynes. 


•  Proceedings  taken  agjinst  under  Section  63  Int.  Law. 
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{Continued) 

SOCIETIES,  ORDERS  OR  ASSOCIATIONS.^ Continued) 


ens 

Attobnkt  on  Whom  Process  Mat  bb  Sbbybd 

Date 

of  last 

examination 

Date  of 

Secretary 

Name 

Residence 

report  of 
examination 

Richard  0.  Heynich 

A.  Stoffregen 

905  Flushing  Ave.,  Brooklyn 
Albany,  N.Y 

April  30, 1909 
Sept.  15, 1909 
Oct  31,1909 
April  12. 1909 
Jan.  31,1909 

June  30, 1907 

Aug.  31, 1909 

fSept.26, 1904 

Aug.  31, 1909 

May  15. 1900 

F.  J.  Henry     

Runt  nf  Insurance 

Oct.    9, 1909 

Willard  H.  Peck     Wfibiwl  H.  P*cfc 

Dec.    9,1909 

John  Burghardt 

A.  Gronich 

203  Broadway,  N.  Y.  City. . 
203  Broadway.  N.Y.  City.. 

Brisbane  Bldg.,  Buffalo 

36  W.  Huron  St.,  Buffalo. . . 
302  Broadway,  N.Y.  City.. 

April  20, 1909 
'  Mar.  19. 1909 

L.  B.  Franklin 

Mitchell  Lery 

M.R.  Welch 

Aug.  10, 1907 

A.  C.  Harwick j 

J.  Weintoraub 

A.  C.  Harwick 

Myer  London 

Oct  11.1900 
Sept  26, 1904 

Sept.  28, 1909v 

ASSOCIATIONS  OF  OTHER  STATES  AND  COUNTRIES. 


Win.  Patton 

John  C.  Seder... 
Anthony  Matre.. 

RMathbon 

H.  N.  Kingsbury. 


Frank  P.  Tyler 

J.  D.  Myers 

W.R.  Cooper 

Samuel  H.  Tat  teaafl. 
Vim.  J.  MeGinley... 


Frank  B.  Sliger.  acting. 

George  D.Tait 

L  E.  Staler 

A.  M.  Slay 

C.S.  Hardy 


Jonnna  A.  Royer. 
Bin*  M.  West... 
Emma  E.  Bower. 
Wm.  EFutch... 
FrankS.  Petter.. 


F.H.  Rankin... . 

J.  A.  Caros , 

C.  W.  Hawes 

FredH.  WaWron. 
Edwin  A.  Myers. 


E.  D.  Peifer 

Chaa.  C.  Daniel. 
S.J.Cieehowici. 
W.8.  Palmer... 
A.  T.Turner.... 


J.MeK.  Berry... 
M.E.Dode  .... 
John  T.  Yatea. . . 
Anna  McDonagh. 


Supt  of  Insurance. 
Supt.  of  Insurance. 
Supt  of  Insurance. 
Supt  of  Insurance. 
Supt  of  Insurance. 


Supt  of 
Supt.  of 
Supt.  of 
Supt  of 
Supt  of 


Insurance. 
Insurance. 
Insurance. 
Insurance. 
Insurance. 


Supt  of  Insurance. 
Supt  of  Insurance. 
Supt.  of  Insurance. 
Supt.  of  Insurance. 
Supt  of  Insurance. 


Supt  of 
Supt  of 
Supt  of 
Supt  of 
Supt  of 

Supt  of 
Supt  of 
Supt  of 
Supt  of 
Supt  of 

Supt  of 
Supt  of 
Supt  of 
Supt.  of 
Supt  of 


Insurance. 
Insurance. 
Insurance. 
Insurance. 
Insurance. 

Insurance. 
Insurance. 
Insurance. 
Insurance. 
Insurance. 

Insurance. 
Insurance. 
Insurance. 
Insurance. 
Insurance. 


Supt  of  Insurance. 
Supt.  of  Insurance. 
Supt  of  Insurance. 
Supt.  of  Insurance. 


Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 

Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y, 


Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.Y. 


•  •  •  •  i 


••*••• 


Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 
Albany.  N.  Y. 
Albany,  N.  Y. 

Albany,  N.  Y. 
Albany,  N.Y. 
Albany,  N.Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 


Albany,  N.Y 

Albany,  N.Y...., 
Albany,  N.Y... . 
Albany,  N.  Y.... 
Albany,  N.Y 


Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 
Albany,  N.  Y. 


«  a  *  •  ' 


ASSESSMENT  COMPANIES. 


Geo.  W.  Ethos. 

B.  tanglier 

Jacob  Hecker. . 


Frederick  Luppens. 


Win.  R.  McConneU. 
Saml  A.  Langfur.. 
Maxwell  Slade. . . . 


Chaa.  M.  Stafford. 


753  Ellicott  Sqr.,  Buffalo. .  { 

320.  Broadway,  N.  Y.  C 

200  Broadway,  N.  Y.  C. . .  { 

375  Fulton  St.,  Brooklyn 


Sept  18, 1909 
Lee.  9.1909 
Sept.  15, 1909 
June  30, 1909 
Sept  7,1909 

Feb.    8,1898 


Oct  14, 1909 
Dec.  17. 1909 
Sept  15. 1909 
June  22, 1909 
Sept  14. 1909 

Feb.  10, 1898 

— " 


t  On  organisation.  X  First  statement. 
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FIRE  AND  MARINE  INSURANTS 


STATE  OF  NEW  YORK 

Insurance  Department 

Albany,  May  2,  1910. 

To  the  Legislature  of  the  State  of  New  York: 

Valuation  of  Securities  by  Department 

The  following  table  shows  as  a  result  of  the  department  audit 
the  total  gross  and  net  change  in  the  market  value  of  the  bonds 
and  stocks  of  the  various  fire  and  marine  insurance  companies 
for  1909.  Detailed  figures  appear  as  to  each  company  in  foot- 
notes appended  to  abstracts  of  their  statements. 


CLASSIFICATION  OF 
COMPANIES 

* 

NCMBE* 

Amo'int 
increased 

Amo'int 
decreased 

Net  Increases 
and  decreased 

In- 
creased 

De- 
creased 

No 
change 

Total 

•W  York  Slate  Joint-Stock. . . . 
V'w  York  Mutual* 

18 
1 

37 

3 

31 
1 
1 

23 
A 

20 
1 

2f 
1 

44 

5 

8e 
2 

31 
2 
1 

15 

13.162,209  00 
17  00 

593,625  3C 

• 

152.109  06 

17,788  0C 

$11,392  5C 

(3,150,906  50 
17  60 

Othrr  State*  JotntrStock  Fire 
vd  Mirine 

321.374  94 
4.54«  5' 
1,832  81 

272,250  36 

Otbf  States  Mutuafa 

•4,546  54 

r  *H*n  Fire (U. S. branches). . . 
•V"  York  State  Marine. 

7 
1 

150.336  25 
17.788  00 

Iten-  >tatea  Marine 

1 
13 

rorncn  Marine  (U.  8.  brandies). 

1 

1 

700  (X 

2,250  (X 

•1.550  00 

Totah 

65 

37 

86 

188>i3&2fiJ»S  85 

$341,330  7? 

$3,535,202  07 

1 

Net 
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The  summary  of  the  statistical  tables  immediately  following 
and  also  the  tables  themselves,  so  far  as  assets  and  surplus  items 
are  concerned,  are  based  upon  the  department  valuations  of  bonds 
and  stocks.  The  companies'  own  valuations  of  their  securities 
are  carried  into  the  abstracts  of  their  statements  in  this  volume. 

Business  op  1909 

Table  I  shows  the  amount  and  character  of  the  assets  of  the 
Fire  and  Fire-Marine  Insurance  Companies  of  this  country  and 
Foreign  Fire  Insurance  Companies  of  other  countries,  United 
States  branches,  doing  business  in  this  state  on  December  31, 
1909.  The  aggregate  is  $515,443,065.20,  classified  as  follows: 
New  York  Joint-Stock  Companies,  $159,755,512.68;  Joint-Stock 
Companies  of  other  States,  $245,204,284.38 ;  Foreign  Fire  Insur- 
ance Companies,  United  States  branches,  $107,138,615.84;  New 
York  Mutuals,  $665,244.54;  Mutuals  of  other  States,  $2,679,- 
407.76.  Compared  with  1908,  these  figures  show  an  aggregate 
increase  of  $50,315,240.84. 

Table  II  gives  the  liabilities  of  these  companies.  Excepting 
capital  the  figures  are:  New  York  Joint-Stock  Companies,  $75,~ 
354,243.54;  other  States'  Joint-Stock  Companies,  $134,766,- 
310.67;  Foreign  Fire  Insurance  Companies,  of  other  countries, 
United  States  branches,  $68,743,925.51;  New  York  Mutuals, 
$55,974.73;  other  States'  Mutuals,  $1,212,618.22;  total,  $280,- 
133,072.67;  an  increase  of  $19,123,034.37.  The  total  amount  of 
capital  for  1909  is  $69,012,070.66. 

Table  III  gives  the  character  and  source  of  income  for  the  year, 
the  aggregate  of  which  is  $302,842,894.74.  The  net  excess  of  in- 
come over  disbursements  is  $41,629,310.13.  One  hundred  and 
fifty-seven  companies  received  $43,390,396.26  more  than  they  dis- 
bursed, and  thirteen  companies  disbursed  $1,761,086.13  more 
than  they  received.  This  table  also  indicates  the  companies  which 
unite  with  a  Fire,  a  Marine  business. 

Table  IV  shows  the  disbursements,  itemized  and  in  gross,  the 
total  amount  being  $2*61,213,584.61,  which  was  $3,525,378.28 
less  than  was  reported  for  1908. 

Table  V  shows  the  American  capital  of  Foreign  Companies, 
under  section  27  of  the  Insurance  Law,  to  be  $20,967,338.32,  an 
increase  of  $318,758.43,  compared  with  the  amount  reported  for 
1908. 
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Table  VI  gives  the  American  assets  of  Foreign  Marine  Com- 
panies. 

Table  VII  exhibits  the  business  done  by  all  the  Fire,  Fire- 
Marine  and  Marine  Insurance  Companies  which  made  returns  to 
this  Department,  showing  premiums  written  and  amount  of  insur- 
ance in  force.  From  this  table  it  appears  that  188  companies  at 
the  close  of  the  year  were  covering  $40,783,898,784  of  risks  in 
force.  During  the  year  said  companies,  for  $408,814,238.67  in 
gross  premiums,  undertook  to  carry  $42,047,215,507  of  risks,  an 
average  premium  of  about  $1.03  for  every  $100  insured. 

Table  VIII  shows  the  disposition  of  the  income  —  $284,040,228 
was  received  in  premiums;  $137,537,105.07  was  paid  for  losses; 
$125,923,682.29  for  miscellaneous  disbursements  and  $11,649,- 
088.88  for  dividends. 

Table  IX  is  an  exhibit  of  the  business  done  in  New  York  state 
by  the  Joint-Stock  Fire  Companies  of  this  and  other  states  and 
countries,  and  by  the  Mutuals  of  this  and  other  states. 

The  fire  premiums  received  were  $43,579,947.03;  fire  losses 
paid,  $19,736,015.27;  fire  losses  incurred,  $20,427,807.59;  show- 
ing an  apparent  net  excess  of  fire  premiums  received  over  fire 
losses  incurred  of  $23,152,140.34. 

The  estimated  expense  for  the  transaction  of  this  business  is 
$14,526,649.31,  which  if  added  to  the  incurred  losses  makes  a 
total  of  $34,954,456.90.  On  this  basis  the  excess  of  fire  premiums 
received  over  fire  losses  incurred  and  estimated  expenses  is  shown 
in  the  following  classified  exhibit: 

Excess  of  Fire  pre- 
miums received 
over  fire  losses 
incurred  and 

v^^iPANIES  expenses 

Xew  York  State $2,869,612  03 

Other  States 3,194,968  01 

Other  Countries 2,560,910  99 


$8,625,491  03 


The  amount  of  fire  risks  written  in  1908  was  $1,919,646,972; 
in  1909,  $5,378,756,810,  an  increase  of  $459,100,838.  The 
amount  of  marine  and  inland  risks  written  in  1908  was  $438,- 
#011,055;  in  1909,  $497,502,748,  an  increase  of  $59,491,693. 
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Table  X,  compiled  from  the  underwriting  and  investment  ex- 
hibit, shows  the  sources  of  increase  and  decrease  in  surplus  during 
the  year  1909.  The  underwriting  gain  of  the  188  Fire,  Fire- 
Marine  and  Marine  Insurance  Companies  reporting  to  the  Depart- 
ment for  the  year  1909  is  found  to  be  $22,589,899.  The  gain 
from  investments  of  the  above  companies  $26,728,228;  total  $4t),- 
318,127,  from  which  must  be  deducted  a  loss  in  surplus  of  $21,- 
912,817  from  dividends  declared,  balance  of  remittances  to  and 
from  home  offices  of  foreign  fire  and  marine  companies  of  other 
countries  and  changes  in  special  reserves,  making  a  total  net  gain 
in  surplus  of  $27,405,310. 

This  exhibit  was  adopted  by  the  National  Convention  of  Insur- 
ance Commissioners  at  the  Convention  held  at  Colorado  Springs  in 
August  of  1909  and  incorporated  in  the  uniform  statement  blank 
for  fire  and  marine  companies. 

Companies  Authorized 

Table  XI  gives  a  complete  list  of  all  the  Fire,  Fire-Marine  and 
Marine  Insurance  Companies  entitled  to  transact  business  in  this 
State,  arranged  in  alphabetical  order,  with  the  names  of  their 
officers.  The  total  number  of  companies  shown  in  this  list  is  as 
follows  : 


New  York  Joint-Stock  . . 
Other  States'  Joint-Stock 

New  York  Mutual 

Other  States'  Mutual  .  . . 
Foreign  Joint-Stock  .... 

Totals 


Fire  an  1 
I  lie  Marine 

Marine 

44 

1 

88 

1 

5 

1 

2     .. 

31 

15 

170 

18 

General  Summary 

At  the  close  of  the  year  1909  the  Fire,  Fire-Marine  and  Marine 
Insurance  Companies  doing  business  in  this  State  were  possessed 
of  $542,062,613  of  admitted  assets,  not  including  assets  held 
abroad  nor  premium  notes  of  Mutual  Companies,  an  increase  of 
$53,072,376  as  compared  with  1908.    The  liabilities  of  these  com- 
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panies,  excepting  scrip  and  capital,  were  $205,795,147,  an  in- 
crease of  $19,348,383  over  the  return  of  the  preceding  year.  The 
income  was  $317,298,034,  and  the  dishursements  were  $275,- 
109,876,  an  increase  as  compared  with  1908,  of  $23,984,860  in 
income  and  a  decrease  of  $1,915,215  in  disbursements.  The  whole 
number  of  companies  reporting  in  1909  was  188,  being  2  more 
than  in  1908. 

Business  of  1908  and  1909  Compared 

The  following  table  shows  a  comparison  of  the  business  of  1908 
with  the  business  of  1909 : 

New  York  Joint-Stock  Fire  Companies 

1933  1909 

Number  of  companies 43  44 

Assets $140,883,723  $159,755,513 

Liabilities,  except  capital...  69,302,822  75,354,244 

Capital 20,550,000  21,050,004 

Surplus 51,030,901  63,351,265 

Premiums  written    65,908,234  70,435,196 

Total  income 73,796,687  81,852,276 

Losses  paid 36,461,877  32,948,050 

Dividends  paid 3,277,968  3,879,844 

Total  disbursements 68,747,808  66,504,925 

Risks  in  force 10,607,070,032  11,529,645,362 


x 


New  York  Mutual  Fire  Companies 

1908  19G9 

Number  of  companies 5  5 

Premium  notes $1,225,227  $1,223,555 

Other  assets 636,562  665,245 

Total  resources 1,861,789  1,888,800 

Cash  liabilities 54,461  55,975 

Premiums  written 65,502  64,682 

Total  income 95,107  95,337 

Losses  paid 20,942  32,424 

Total  disbursements 58,072  71,229 

Risks  in  force 24,163,873  23,664,214 


:c 
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Joint-Stock  Companies  of  Other  States 

1008  1939 

Number  of  companies 88  88 

Assets $220,842,920  ,    $245,204,284 

Liabilities,  except  capital...          125,157,351  134,766,311 

Capital 46,580,000  47,9G2,067 

Surplus 49.105,569  62,475,906 

Premiums  written    121,738,628  130,347,125 

Total  income 132,179,773  142,993,253 

Losses  paid 66,951,685  64,128,358 

Dividends  paid   5,567,342  5,970,225 

Total  disbursements 121,813,857  122,641,933 

Risks  in  force 16,759,399,239  18,190,601,194 

Other  States'  Mutual  Fire  Companies 

1938  1939 

Number  of  companies 1  2 

Assets $1,025,664  $£,679,408 

Liabilities 611,683  1,212,619 

Premiums  written 592,011  886,620 

Total  income 63S,S56  1,402,753 

Losses  paid 461,224  785,827 

Total  disbursements 724,059  1,262,005 

Risks  in  force 89,912,399  145,186,926 

Foreign  Fire  Companiks  of  Other  Countries — United 

States  Branches 

1938  1C09 

Number  of  companies 31  31 

Assets $101,738,956  $107,138,616 

Liabilities 65,883,722  68,743,926 

Excess  of  assets  over  liabili- 
ties              35,855,234  38,394,690 

Premiums  written   67,028,308  70,978,015 

*Total  income 73,671,097  76,499,275 

Losses  paid 37,050,790  34,107,943 

tTotal  disbursements 73,395,167  70,733,402 

Risks  in  force 9,958,237,618  10,540,635,817 


•r 


♦Includes  funds  receive  I  from  home  office. 
t  Includes  funds  remitted  to  home  office. 
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New  York  Marine  Companies 

19)8  19C9 

Number  of  companies 2  2 

Assets $13,562,634  $15,732,626 

Liabilities,  except  scrip  and 

capital 11,303,235  10,942,681 

Capital 200,000  200,000 

Net  surplus 2,059,399  4,589,945 

Premiums  written 3,069,691  3,385,178 

Total  income 3,764,876  4,569,310 

Losses  paid 1,272,700  1,526,872 

Total  disbursements 3,869,280  4,532,417 

Risb  in  force 122,110,720  135,780,459 

Marine  Companies  of  Other  States 

1938  1939 

Number  of  companies 1  1 

Assets $2,305,838  $2,441,018 

Liabilities,  except  capital . . .                813,514  1,100,529 

Capital 1,000,000  1,000,000 

Net  surplus 492,324  340,489 

Premiums  written  989,266  944,353 

Total  income 1,067,259  1,034,582 

Losses  paid  . . .' 490,658  372,255 

Total  disbursements 921,216  862,242 

Risks  in  force 47,421,880  75,425,836 

Foreign  Makine  Companies  of  Other  Countries  —  United 

States  Branches 

1008  1009 

Number  of  companies 15  15 

Assets , $7,883,941  $8,445,903 

Liabilities 3,319,977  3,618,864 

Xet  surplus 4,673,964  4,827,039 

Premiums  written 5,945,961  6,999,060 

*  Total  income 8,099,519  8,851,247 

Losses  paid 3,849,004  3,635,376 

t  Total  disbursements 7,495,633  8,501,632 

Risks  in  force 173,250,063     .  142,958,976 


a 


'Includes  funds  received  from  heme  office, 
t  Includes  funds  remitted  to  home  office. 
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Changes  in  1909. 

New  York  Joint-Stock  Fire  Insurance  Companies  organized  since 

December  31,  1908. 


NAME  OF  COMPANY 

Location 

Date 

Capital 

Hamilton  Fire  Insurance  Company  (re- 
sumed)   

Mar.    6,  1909 
Dec.     1,  1909 

$200,000 
200,004 

New   York  Joint-Stock  Fire  Insurance  Companies  which   have 
ceased  business  since  December  31,  1908. 


NAME  OF  COMPANY 

Location 

Capital 

Union  Fire  Insurance  Company 

Buffalo 

$200,000 

Joint-Stock  Fire  Insurance  Companies  of  other  States  admitted 
to  transact  business  in  this  State  since  December  31,  1908. 


NAME  OF  COMPANY 


American    Druggists'    Fire    Insurance 

Company 

Cooper  Insurance  Company 

National  Brewers'  Insurance  Company . 
Peoples  National  Fire  Insurance  Com- 


pany 
li 


State  Insurance  Company  of  Nebraska. 


Location 


Cincinnati,  Ohio. 
Dayton,  Ohio . . . 
Chicago 


Wilmington,  Del. 
Omaha,  Neb .... 


Date  of 
admission 


Aug.  31,  1909 
Mar.  4,  1909 
Feb.  2,  1909 

Jan.  24,  1909 
July  28,  1909 


Capital 


$200,000 
200.000 
200,000 

712.200 
200,000 


Mutual  Fire  Insurance  Companies  of  other  States  admitted  to 
transact  business  in  this  Slate  since  December  31,  1908. 


NAME  OF  COMPANY 

Location 

Date  of 
admission 

Permanent 
fund 

Millers'  National  Insurance  Company. . 

Chicago,  III 

Sept.    8,  1909 

$500,000 

Superintendent  of  Insurance 
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Joint-Stock  Fire  Insurance  Companies  of  other  States  which  have 

withdrawn  since  December  31,  1908. 


NAME  OF  COMPANY 

Location 

Capital 

Carman  Union  Fire  Insurance  Company 

Baltimore,  Md .  .  . . 

Chicago,  III 

Greensboro,  N.  C. . 
New  Orleans,  La. . . 

Lynchburg,  Va 

Richmond,  Va .  .  . . 

$200,000 

MetroDoliLan  Fire  Insurance  Company 

200,000 

North  State  Fire  Insurance  Company 

200,000 

Southern  Insurance  Company 

200 , 000 

Southern  Fire  Insurance  Company 

200,000 

Virginia  State  Insurance  Company 

200,000 

New  York  Joint-Stock  Fire  and  Fire-Marine  Insurance  Companies 
which  had  securities  deposited  in  this  Department  December  31, 
1909,  pursuant  to  Article  III,  of  the  Insurance  Law. 


NAME  OF  COMPANY 


Continental 

Wiiiianuburgh  City 

fJlens  Fails 

Buffalo  German % 

Niagara 

German-  American 

United  States  Fire 

Home    

W^tchester  Fire 

Germania  Fire 


Total. 


Location 


New  York. 
Brooklyn. . 
Glens  Fails 

Buffalo 

New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 


Date  of 
compliance 


Aug. 
Jan. 

July  31, 
Dec.  31, 
July  31, 
Feb.  29, 
July  8, 
April  16, 
May  10, 
May   18, 


1. 
27, 


1874 
1875 
1877 
1877 
1880 
1884 
1889 
1901 
1901 
1904 


Par  value 


$600 
282 
200 
200 
386 
780 
21 
1.500 
320 
500 


,000 
.000 
.000 
.000 
.000 
,000 
,310 
.000 
.000 
.000 


$4,789,310 


Department  Examinations 

Since  December  31,  1908,  the  following  Fire  and  Marine  In- 
surance Companies  and  Lloyds  Associations  have  been  examined 
by  the  examiners  of  this  Department: 

Colonial  Assurance  Co.,  February  24. 

German  Alliance  Insurance  Co.,  March  1. 

Globe  and  Rutgers  Fire  Insurance  Co.,  March  18. 

United  States  Fire  Insurance  Co.,  April  2. 

New  York  and  New  England  Underwriters,  April  3. 

Richmond  Insurance  Co.,  May  17. 

Thuringia  Insurance  Co.,  U.  S.  Branch,  May  19. 

Suffolk  County  Mutual  Insurance  Co.,  May  24. 

Rossia  Insurance  Co.,  U.  S.  Branch,  May  25. 
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Glen  Cove  Mutual  Insurance  Co.,  June  5. 

Russian  Re-Insurance  Co.,  U.  S.  Branch,  July  21. 

First  Russian  Insurance  Co.,  U.  S.  Branch,  July  21. 

Moscow  Fire  Insurance  Co.,  U.  S.  Branch,  July  21. 

Hanover  Fire  Insurance  Co.,  July  22. 

Stuyvesant  Insurance  Co.,  August  5. 

Salamandra  Insurance  Co.,  U.  S.  Branch,  September  23. 

Union  Fire  Insurance  Co.,  October  6. 

International  Fire  Office,  October  7. 

Greenwich  Insurance  Co.,  December  21. 


Superintendent  op  Insurance  xv 

The  following  is  a  list  of  companies  which  li/ive  retired  from  busi- 
ness and  withdrawn  from  the  Stale  since  the  Department  was 
organized  in  1859 

New  York  Joint-Stock  Fire  Companies 


M  dmnod 

'.  „  ,',■>  tVe. . 
of  Amcria  Aural  1. 1903. 
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New  York  Joint-Stock  Fire  Companies —  (Concluded) 


name 


Schenectady 

Security 

St.  Marks 

St.  Nicholas , 

Standard  Fire 

Star  Fire 

Sterling  Fire 

Thuringia  Am.  F 

Traders' Fire 

Tradesmen 

Union  Fire  Ins.  Company 


Schenectady 
New  York. . 
New  York. . 
New  York. . 
New  York.. 
New  York. . 
New  York . . 
New  York.. 
New  York . . 
New  York.. 
Buffalo 


1871 
1870 
1868 
1891 
1892 
1886 
1887 
1900 
1900 
1882 
1909 


NAME 

Location 

Ceased 

business 

Victoria  Fire 

New  York 

Watertown 

Buffalo 

1906 

Wall  Street 

1880 

Washington 

1871 

Washington  Assurance . . . 
Watertown 

1900 
1872 

1882 

Wester  a 

1871 

World's  Safe 

1862 

Yonkers  and  New  York . . . 

1871 

New  York  Mutual  Fire  Companies 


name 


Asso.  Mfra.  Mut.  Fire. 

Buffalo  Mutual 

Chautauqua 

•Dutchess  Co.  Mutual 
Equitable  Mutual. . . . 

Empire 

Fanners' 

Farmers' 

Franklin 

Highland  Mutual 

Huntington 

Kingston 

Long  Island  Mutual. . 

Mechanics' 

Monroe 

Montgomery 


Location 


Brooklyn 

Buffalo 

Fredonia 

Poughkeepsie . 

New  York 

Union  Springs 

Meriden 

Buffalo 

Ma  lone 

Newburgh.... 
Huntington... 

Kingston 

Fatchogue 

Troy 

Rochester 
Canajoharie... 


Ceased 
business 


1901 

1898 
1861 
1900 
1895 
1864 
186) 
1866 
1871 
1898 
1878 
1865 
1898 
1862 
1865 
1865 


NAME 


tMutualFire 

N.  Y.  A  Brooklyn  Mut, 

New  York  <fc  Erie 

N.Y.  State  Mutual... 
Northern  New  York . . 
Ontario  &  Livingston . 

Orange  County 

Poughkeepsie 

Queen  City  Mutual . . . 
^Queens  and  Suffolk . . 
•Richmond  Co.  Mutual 

Washington 

Watcrville 

Wayne 

Western  Farmers' .... 
Wyoming 


Location 


New  York.... 
New  York. . . . 
Middletown... 
New  York.. .. 

Plattsburg 

W.  Bloomfield. 

Goshen 

Poughkeepsie . 

Buffalo 

Yaphank 

Richmond .... 

Granville 

Waterville 

Newark 

Batavia 

Warsaw 


Ceased 

business 


1897 
1898 
1861 
1895 
1861 
I860 
1883 
18(0 
1898 
1901 
1907 
1850 
1863 
1866 
1866 
1865 


*  Reincorporated  as  a  stock  company. 

t  Name  changed  to  "  Manhattan  Fire  "  November  5,  1897. 

t  Resumed  business  1908. 


New  York  Marine  Comi>anies 


NAME 

Location 

Ceased 

business 

NAME 

Location 

Ceased 

business 

Anchor 

New  York  .,    ,. 
New  York 

1861 
1806 
1891 
1886 
1870 
1860 

1893 

Columbia 

1886 

Commercial  Mutual 

Pacific 

1880 

Great  Western ........... 

1886 

Mercantile 

1878 

NeDtune 

1867 
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Otiiee  States'  Fibe  and  Mabjne  Companies 


NAME 


Location 


Alemania. 

Allegheny  Fire 

Allemannia 

Alliance 

Alps 

Amaion 

Amaaon 

American 

American 

American 

American 

American  Fire 

American  Fire 

Andes 

Anglo-Nevada 

Armenia 

Armenia 

Asa'd  Firemen's 

Atlantic  Home 

Atlant  -Birmingham  Fire. 

Atlantic  Fire  and  Mut 

Atlantic  and  Pacific 

Atlas 

August  i 

Bangor 

Bay  State 

Boatmen's  F.  A  M 

Boston 

Boyfaton 


Burlingtrn 

California 

Charter  Oak 

Qjina  Mutual 

Citiaens' 

Citiaens' 

Citisens' 

Citissoa' 

(ity 

Qty 

Oty 

Clay 

Cleveland 

Colonial  Fire 

Columbia  Fire 

Commercial 

Commercial 

Commonwealth 

Commonwealth 

Conway 

Delaware  Fire , 

Delaware  Mutual 

Denver 

Dwelling-house , 

Eastern 

Eliot • 

Eliot 

Enterprise 

Enterprise 

Equitable 

Exchange 

Factors  and  Traders' 

Factors  and  Traders' 

Fairfield  County 

FaneuilHall 

Fidelity  Fire 

Fidelity  Fire  and  Mut. . . 

Firemen's 

Firemen's 

Firemen's 

Firemen  s  Fire 

Firemen's  Fund  Ins.  Cor. 

First  National 

Franklin  Fire 

Franklin 

Franklin 

Franklin 

Franklin 


Cleveland 

Pittsburg 

Pittsburg 

Boston 

Erie,  Pa 

Cincinnati 

Cincinnati 

Providence 

Chicago 

Jersey  City 

Boston 

Baltimore,  Md.. 
Philadelphia.... 

Cincinnati 

San  Francisco... 

Pittsburg 

Pittsburg 

Providence 

Atlanta,  Ga 

Birmingham(Ala. 

Baltimore 

Chicago 

Hartford 

Augusta,  Ga. ... 

Bangor,  Me 

Worcester 

Pittsburg 

Boston 

Boston 

Milwaukee 

Burlington,  la... 
San  Francisco... 

Hartford 

Boston 

Newark 

St.  Louis 

Cincinnati 

Pittsburg 

Hartford 

New  Haven 

Providence 

Newport,  Ky 

Cleveland 


Retired 
from 
New 
York 


WashingtonfD.C. 

Louisville 

Cleveland 

San  Francisco. . . 

Philadelphia 

Boston 

Conway,  Mass. . . 

Dover 

Philadelphia 

Denver,  Colo.... 

Boston 

fttngnr 

Boston 

Boston 

Philadelphia.... 

Cincinnati 

Nashville 

Boston 

New  Orleans. . . . 
New  Orlears — 
S.  Norwalk,  Ct. . 

Cincinnati 

Baltimore 

Boston 

Baltimore 

Dayton 

Bo  ton 

Boston 

San  Francisco... 

Worcester 

Boston 

Boston 

Columbus 

Indianapolis.... 
Wheeling../.... 


1874 

1908 

1878 

1880 

1873 

1877 

1888 

1871 

1874 

1872 

1006 

1899 

1906 

1872 

1801 

1882 

1900 

1871 

1900 

1906 

1889 

1874 

1877 

1850 

1877 

1872 

1891 

1872 

1894 

1877 

1894 

1892 

1871 

1891 

1877 

1880 

1889 

1901 

1871 

1865 

1875 

1876 

1871 

1906 

1894 

1871 

1891 

1861 

1882 

1859 

1908 

1863 

1894 

1876 

1872 

1872 

1892 

1871 

1868 

1878 

1872 

1874 

1888 

1880 

1880 

1900 

1889 

1904 

1888 

1878 

1898 

1907 

1895 

1872 

1882 

1890 

1877 

1874 


NAME 


Franklin 

German 

German 

German 

German  National , 

Germanla 

German  UnionFire  Ins.  Co 

Girard  Electrical 

Globe 

Great  Western 

Great  Western 

Grand  Rapids  Fire 

Granite 

Granite  State 

Hamilton 

Hampden 

HcklaFire 

Hide  and  Leather 

Hibernia 

Home 

Home 

Home 

Home  Fire 

Hope 

Howard 

Howard 

Howard  Fire 

Humboldt 

Indep.ndent 

Indianapolis  Fire 

Ins.  Co.  of  State  of  Pa.. . . 

Jefferson 

Jersey  City 

Jersey  City 

Kansas 

Lancaster 

Lawrence 

Louisville  Underwriters. . . 
Lumberman's 


Lycoming 

Manavunk 

Manufacturers'  F.  A  M. . . 

Manufacturers' 

Manufacturers' 

Manuf 'rs  and  Merchants' . . 

Marine 

Maryland 

Massasoit. 

Mercantile 

Mercantile  F.  AM 

Merchants' 

Merchants' 

Merchants' 

Merchants' 

Merchants' 

Mechanics'  Mutual 

Mechanics  and  Traders'. . . 
Merch.  and  Mechanics — 
Merch.  and  Man.  Fire 

Merchants'  Marine 

Merchants'  Mutual 

Meriden 

Meriden 

Metropolitan  Fire 

Mississippi  Valley 

Mobile  Fire  Deprt 

Mutual  Benefit 

Narragansett 

National 

National 

National 

National 

National 

National 

National  Fire 

Neptune 

Neptune  F.  AM 

Newark  aty 


Location 


Louisville 

Baltimore,  Md.. 

Erie,  Pa 

Freeport,Ill 

Chicago 

Newark  

Baltimore. .  /. .. 

Girard,  Pa 

Chicago 

Chicago 

Philadelphia 

Grand  Rapids... 
Richmond,  Va. . . 
Portsm'th.N.H. 
Massachusetts... 
Springfield,  Mass. 

Madison 

Boston 

Cleveland 

Columbus,  0.... 

Newark 

New  Haven 

Baltimore,  Md... 

Providence 

Boston 

Baltimore 

Baltimore 

Newark 

Boston 

Indianapolis 

Philadelphia.... 

St.  Louis 

New  Jersey 

New  Jersey 

Leavenworth 

Lancaster,  Pa... 

Boston 

Louisville 

Chicago 

Muncy,  Pa 

Philadelphia 

Boston 

Boston 

Newark 

Pittsburg 

St  Louis 

Baltimore 

Springfield.Mass. 

Cleveland 

Boston 

Boston 

Chicago 

Hartford 

Providence,  R.  I. 
Newark,  N.  J.... 

Boston 

New  Orleans 

Baltimore 

Baltimore 

Bangor 

San  Francisco  .. 
Meriden,  Ctv . . . 
Meriden,  Ct..... 

Chicago 

Memphis 

Mobile,  Ala 

Boston 

Providence 

Baltimore 

Bangor 

Boston 

Davenport,  la... 
San  Francisco... 

Philadelphia 

Baltimore 

Boston ••••• 

Boston 

Newark 


Retired 
from 
New 
York 

1894 

1880 

1874 

1906 

1906 

1884 

1909 

1865 

1876 

1871 

1859 

1901 

1879 

1888 

1860 

1865 

1890 

1871 

1874 

1878 

1879 

1870 

1904 

1871 

1872 

1870 

1899 

1874 

1871 

1908 

1901 

1879 

1866 

1892 

1875 

1878 

1872 

1889 

18B9 

1879 

1877 

1884 

1872 

1880 

1899 

1892 

1870 

1865 

1891 

1906 

1872 

1871 

1871 

1900 

1902 

1880 

1894 

1871 

1898 

1873 

1872 

1872 

1892 

1909 

1872 

1877 

18.2 

1874 

1882 

1872 

1872 

1869 

1868 

1874 

1899 

1859 

1892 

1882 
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Other  States'  Fire  and  Marine  Companies  —  Concluded 


name 


Location 


New  Engand 

New  England 

New  England  Fire 

New  Jersey 

New  Jersey  Fire 

New  Orleans     , 

New  Orleans  Ins.  Asso. . . , 

Newport  F.AM 

North  American 

North  American 

North  American 

North  Missouri 

North  State  Fire 

NorwalkFiro 

Northw'n  Fire  and  Marine. , 

Norwich 

Occidental 

Ohio  Farmers , 

Ohio  German  Fire 

Old  Dominion 

Pack,  and  Prov.  Dale 

Paterson 

Pacific 

Pennsylvania 

Pennsylvania 

Pennsylvania 

People's . 


People's , 

People's 

People's , 

People's 

People's 

People's , 

Philadelphia 

Potomac 

Prescott  F.  and  M. 

Prescott 

Prudential 

Putnam 

Quaker  City 

Heading  Fire 

Reading 

Reaper  City 

Reliance 

Republic 


Boston 

Hartford 

Providence 

Camden,  N.  J.... 
Camden,  N.  J.... 

New  Orleans 

New  Orleans 

Rhode  Island . . . 

Boston 

Boston 

Hartford 

Macon,  Mo 

Greensboro,  N.  C. 

Norwalk,  Ct 

Minneapolis 

Norwich,  Ct 

San  Francisco... 

Le  Roy,  0 

Toledo 

Richmond 

Chicago 

Paterson,  N.  J... 
San  Francisco... 

Philadelphia 

Pittebirg 

Pittsburg. 

Manch.,  N.  H . . . 

Memphis 

Newark 

Pittsburg 

San  Francisco... 

Trenton 

Worcester 

Philadelphia 

Wash.,  D.  C 

Boston 

Boston 

Boston 

Hartford 

Philadelphia 

Reading,  Pa 

Reading,  Pa 

Rockford,  111 

Philadelphia 

Chicago 


Retired 
from 
New 
York 


1871 
1866 
1908 
1884 
1907 
1899 
1884 
1876 
1872 
1903 
1871 
1873 
1909 
1900 
1908 
1871 
1871 
1892 
1908 
1877 
1892 
1877 
1871 
1874 
1888 
1888 
1893 
1876 
1882 
1892 
1871 
1881 
1872 
1878 
1904 
1872 
1888 
1891 
1871 
1859 
1902 
1877 
1870 
1877 
1870 


NAME 


Revere 

Rockford 

Roger  Williams 

Saginaw  Valley  F.  AM. 

Schuylkill  Fire 

Security  Fire , 

Shoe  and  Leather , 

Shoe  and  Leather , 

Shawmut , 

Southern 

Southern  Fire 

Standard 

Star  Firo 

State 

State 

State 

State  Investment 

St.  Joseph 

St.  Paul  German , 

St.  Louis 

Sun 

Sun 

Sun 

Sun 

Syndicate 

Teutonla , 

Toledo 

Triumph. , 

Thames 

Traders' , 

Union , 

Union , 

Union 

United  Fire 

United  Firemen's 

United  States 

Virginia  F.  AM 

Virginia  State 

Virginia  State 

Washington 

Washington  F.  A  M 

Western 

•Western  Underw.  Ass'n . 
Wisconsin  Fire 


Location 


Boston 

Rockford,  111.... 
Rhode  Island . . . 
Saginaw,  Mich... 
Philadelphia.... 
Baltimore,  Md. . . 

Boston 

Boston 

Boston 

New  Orleans 

Ly,  chburg,  Va.. 

Trenton 

Louisville,  Ky. . . 

Cleveland 

Hannibal,  Mo. . . 

New  Haven 

San  Francisco... 

St.  Joe,  Mo 

St.  Fail 

St.  Louis 

Cleveland 

Philadelphia 

San  Francisco... 
New  Orleans. . . . 

Minneapolis 

Philadelphia 

Toledo 

Cincinnati 

Norwich,  Ct. 

Chicago 

Bangor 


Retired 
from 

New 
York 


Galveston 

San  Francisco.. 

Baltimore 

Philadelphia . . . 

Baltimore 

Richmond 

Richmond 

Richmond 

Boston 

Boston 

PitteGeld,  Mass. 

Chicago 

Milwaukee 


1881 
1889 

1879 
1899 
1898 
1906 
1872 
1884 
1880 
1909 
1909 
1880 
1907 
1870 
1872 
1860 
1893 
1879 
1892 
1877 
1876 
1877 
1895 
1900 
1893 
1880 
1879 
1872 
1866 
1906 
1873 
1879 
1892 
1901 
1908 
1870 
1880 
1880 
1909 
18?2 
1888 
1866 
1905 
1899 


*  Name  changed  to  German  National  Insurance  Company. 

Foreign  Fire  and  Marine  Companies 


name 


Aachen  and  Munich  Fire . , 

Alliance  Assurance 

Baloise  Fire.... 

Bav.  Mort'gc  a  Exchang  » 

Bank 

City  of  London  Fire 

Fire  Ins.  Association 

Guardian 

Hamburg- Mag  ieburg 

Helvetia-Swiss  Fire 

Imperial 

La  Caisse 

La  Confiance 

La  Metropole 

Lancashire 

Lion  Fire 

London  A  Pro.  Fire 

Magdeburg  Fire 

Manchester.  Abbut 


Location 


A  i  x-la-Chapelle, 

Germany 

London,  Eng 

Basle,  SwiUerl'd 

Munich,  Bav... 
London,  Eng.. . 
London,  Eng,. . 
London,  Eng.. . 
Hamburg,  Gcr. . 
St.Gall.Switz'd. 
London,  Eng... 
Paris,  France. . . 
Paris,  France.., 
Parte,  Franco... 
Manchester,  Eng 
London,  Eng. . . 
London,  Eng. . . 
Magdeburg,1  Gcr 
Manchester,  Eng 


Retired 
from 
New 
York 


1895 
1908 
1902 

1901 
1893 
1888 
1894 
1882 
1901 
1902 
1880 
1883 
1883 
1901 
1902 
1885 
1901 
1904 


NAME 


Marine 

Netherlands  F.  A  L 

North  German 

Oemn  Marine 

Palatine 

Prussian  National 

Queen 

Rhenhh  W.  Lloyds 

Royal  Canadian 

Scottish  Commercial. . . . 

St.  Petersburg 

Standard 

Swiss  Lloyd  Tran 

Thuringia 

Transatlantic  Fire 

Union  Assurance  Society. 

Unity 

Universal  Marine 

United  Fire 


Location 


London,  Eng.. 
The  Hague. . . . 
Hamburg,  Gcr. 
London,  Eng.. 
Mnnchcster.Eng 
Stettin.  Ger.... 
Liverpool,  Eng. 
Glnh'h.Gcr.... 

Montreal 

Glasgow,  Scot.. 
St.  Pefrg,  Rus. 
London,  Eng... 
Zurich,  Swits. . 
Erfrrt,  Ger.... 
Hamburg,  Ger.. 
London,  Eng. . . 
London,  Eng.. . 
London,  Eng. . . 
Manchester,  Eng. 


Retired 
from 
New 
York 


1898 
1905 
1884 
1881 
1900 
1895 
1897 
1882 
1879 
1880 
1901 
1883 
1883 
1904 
190ft 
1907 
1861 
1891 
1892 
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Schedule  of  Securities  Held  on  Deposit  in  the  Insurance 
Department  of  the  State  of  New  York  in  Trust  for 
Insurance  Companies  December  31,  1909 

Domestic  Life  Insurance  Companies $3,048,500  00 

Casualty    and    Credit    Guaranty   Companies   of 

New  York  and  other  States 3,935,000  00 

New   York   Joint-Stock   Fire    Insurance    Com- 
panies    4,789,310  00 

Foreign  Fire  Insurance  Companies 7,515,700  00 

Foreign  Fire  Insurance  Companies 1,068,000  00 

Foreign  Marine  Insurance  Companies 3,739,000  00 

Foreign  Casualty  Companies 1,847,000  00 

Total  securities  on  deposit,  par  value $25,942,510  00 


:c 


Classification  of  the  Above  Described  Securities  on 

Deposit,  December  31,  1909 

Bonds  and  mortages,  face  value $447,000  00 

United  States  bonds,  par  value 1,500,000  00 

State  of  New  York  bonds,  par  value 2,977,000  00 

City  and  County  stocks  and  bonds 20,222,510  00 

District  of  Columbia  bonds 726,000  00 

Railroad  bonds 70,000  00 


Total $25,942,510  00 


-*» 


Licensed  Agents 

The  following  is  a  list  of  the  names  and  business  addresses  of 
the  agents  to  whom  licenses  have  been  issued  by  the  Superintend- 
ent pursuant  to  the  provisions  of  section  137  of  the  Insurance 
Law,  for  the  calendar  year  1910. 

Edouard  T.  Mostert 29-31  Liberty  street,  New  York. 

Charles  G.  Worthington 15-17  Chamber  of  Com.,  Buffalo. 

William  W.  Henshaw 67-69  William  Street,  New  York. 

Seelye  Benedict 35-37  Nassau  street,  New  York. 


xx        Annual  Repobt  of  Superintendent  of  Insurance 

Edward  E.  Hall 45-49  Cedar  street,  New  York. 

Frederick  L.  Green 80-82  William  street,  New  York. 

Charles  M.  Clark 16  W.  Seneca  st,  Buffalo,  N.  Y. 

Alexander  Robb 100'  William  street,  New  York. 

Emil  H.  Frank 47  William  street,  New  York. 

Arthur  C.  D.  Foster 45  William  street,  New  York. 

Warren  M.  Kimball 100  William  street,  New  York. 

Wallace  Reid   56  Maiden  Lane,  New  York. 

Brereton  Piatt G3  William  street,  New  York. 

Henry  W.  Lowe 49  Wall  street,  New  York. 

Charles  E.  Ring 43  Cedar  street,  New  York.    . 

Charles  A.  Seddon 95  William  street,  New  York. 

Henry  T.  Alley 45  William  street,  New  York. 

Edward  Meinel   84  William  street,  New  York. 

Lawrence  R.  Bowden Ill  William  street,  New  York. 

Respectfully  submitted, 

WILLIAM  H.  HOTCHKISS 

Superintendent  of  Insurance 
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The  companies  authorized,  as  shown  in  the  preceding  table,  are 

classified  as  follows: 


COMPANIES 


New  York  Joint-Stock. 

other  States*  Joint -Stock 

N«rw  York  Mutual 

Otter  States'  Mutual 
Foreign  Joint-Stock 

Totals 


Fire 
and  Fire- 
Marine 

Marine 

44 

88 
5 
2 

31 

1 
1 
1 

15 

170 

18 

Total 


45 

89 

6 

2 

46 


188 


New    York   State   Joint-Stock 
Fire  Insurance  Companies 


Abstracts  Compiled  from  the  Annual  Statements  of  the 
Joint-Stock  Fire  Insurance  Companies  of  the  State 
of  New  York,  Showing  their  Condition  on  the  31st 
Day  of  December,  1909. 


ADIRONDACK  FIRE  INSURANCE  COMPANY 


Ko.  84  WILLIAM  STREET,  NEW  YORK 
[Organized  Anril  13,  1906;  commenced  business  May  1,  1906] 
0.  A.  MITCHELL,  President  R.  H.  McKBLVBY,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $420,  264  86 

Deduct  reinsurance  and  return  premiums 146, 136  81 

Total  premiums $274, 128  55 

Interest: 

Bonds $12,803  75 

Deposits 2,771  63 

Total 15,575  38 

Grose  increase  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds  (including  $503.56  for  accrual  of  discount) 503  56 

•■^ i^ «^ — ^— — 

Total  Income  $290,207  49 

Ledger  Assets  December  31,  1908 435,280  67 

Total    $725,488  18 

DISBURSEMENTS 

Gross  losses  $184,280  82 

Deduct  salvage  and  reinsurance 17, 263  79 

Net  amount  paid  policyholders  for  losses $167, 017  03: 

Expenses  of  adjustment  and  settlement  of  losses 1, 271  89- 

Commissions  or  brokerage 79, 155  37 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

sad  home  office  employees  7, 040  00 

Bests 575  16 

Legs!  expenses 8,364  19 

rnderwriters9  boards  and  tariff  associations 752  69 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  180  50 

State  taxes  on  premiums  2, 880  47 

Insurance  department  licenses  and  fees 2, 345  84 

Administration  expenses Ill  12 

Auditing 500  00 

Fidelity  bonds  262  50 

Agents'  balances  charged  off 887  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 162  50 

Bonds  (including  $1,137.23  for  amortization  of  premiums) . .  1,137  23 

Total  Disbursements $287,643  74 

Balance   $457,844  42 
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[1909 


LEDGER  ASSETS 

Book  value  of  bonds $316,953  83 

Deposits  in  trust  companies  and  banks  on  interest 87, 206  65 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1900 53,  683  94 


Total $457,844  42 


Interest  accrued  on  bond* 


NON-LEDGER    ASSETS 


8, 125  00 


Total  Assets $460,969  42 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted, 
Deduct  reinsurance 


$19,056  18 
5,676  50 


Net  unpaid  losses  and  claims 

Unearned  premiums  , 

Salaries  and  miscellaneous  expenses , 

Taxes  due  or  accrued 

Commissions  and  other  charges  due  agents  and  brokers 


$13,379  68 

148,469  05 
253  03 

3,800  00 
9,830  93 


Liabilities,  except  capital $175,732  69 

Capital $200,  000  00 

Surplus 85.  236  73 

Surplus  to  policyholders 285,236  73 

Total  liabilities    $460,969  42 


RISKS  AND  PREMIUMS 


In  force  December  31,  1908. 
Written  or  renewed  In  1909. 


Totals 

Deduct  expiration*  and  cancellations. 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force, 


Fire  risks 
$17,759,938 
25.052,683 

842,812,624 
21.907,490 

$20,905,134 

3,257,711 

$17,647,423 


Premiums 
$297. 528  49 
420.264  86 

$717,793  35 
378,068  72 

$339,724  63 

48,811  09 

$390,913  54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance   unearned 


Tear 
written  Term 

1909    One  year  or  less $16,158,388 


Amount 
covered 


1908 

1909, 

19071 

1908 

1909 

1908 

1909, 

1907 

1908 

1909 


Two  years. . 
Three  years. 
Four  years. 
Five  years. . 


! 


131,084 
66,128 
61,557 
90,623 

819,296 

8.350 

8,375 

73.421 

62,550 

172,651 


Totals $  1 7 ,  647 ,  423 


$276,515  98  1-2 

1,805  12  1-4 

711  78  3-4 

624  33  1-6 

1,197  11  1-2 

7,554  59  5-6 

105  24  5-8 

53  28  7-8 

875  05  1-2 

596  37  7-10 

1,974  69  9-10 

$290,913  54 


Premiums 
unearned 

$137,757  99 

451  28 

533  82 

87  39 

598  55 

6,295  45 

65  75 

46  62 

437  52 

417  46 

1.777  22 

$148,469  05 


Note. —  The    book    value    allowed    for    fixed    term    securities    Is    less    than    the 
amortized  value  as  determined  by  department 
Note. —  Department  quotations  used  by  company  in  valuing  Its  securities. 
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GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of.  company  (less  reinsurance 

and    return    premiums) • 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash   dividends  declared   since   commencing   business 

Largest  net  amount  in  any  one  hazard 

!so*ses  incurred  during  the  year   (less  reinsurance) 

Company's  stock  owned   by  directors 

Special  deposits  for  the  protection  of  policyholders  in  Georgia.... 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written 

Less  $1,013,321   risks  canceled;  and  $238,925   reinsurance........ 

Net    risks    written 

Gross   premiums  received 

Less  $15,567  return  premiums;  and  $2,519  reinsurance 

Net  premiums  received 

Losses   paid   (deducting   salvage) 

Less  losses  on  risks  reinsured 

Net    losses    paid 

Los«es    Incurred 

Less  losses  on  risks  reinsured 

Net   losses  incurred 


$885,655 

450,409 

20,000 

12.500 

160.826 

134.700 

10,000 


$6,615,549 
1,752,246 


$4,863,303 


$71,432 
18,086 


$53,346 


$26,243 
2,692 


$23,551 


$20,514 
2,441 


$18,073 


Schedule  or  Bonds  Owned 


Book 

Reads:  value 

New  York    city    1955  4's '  $102,525 

New  York   city   1956   4rs 107,188 

New  York   city   1955    4  s 2M5? 

Savannah   Sinking  Fund  1959  4%'s  10,820 

International  Traction   Co  1949  4Ts.  20,460 

Lackawanna    8teel    Co    192S    5's. . .  25,765 

Niagara  Falls  Power  Co  1932  5's..  24,789 

Totals $316,954 


Company  and  De- 
partment valuation 


Par 

value 

$100,000 
100.000 
25,000 
10.000 
25,000 
25,000 
25,000 

Rate 
used 

10O 
100 
100 
108 
68 
100 
100 

Market 
value 

$100,000 
100.000 
25.000 
10,800 
17,000 
25.000 
25,000 

$310,000 

$302,800 

6  Agricultural  Insurance  Company  [1909 


AGRICULTURAL  INSURANCE  COMPANY 


WATERTOWN 


[Organized  and  commenced  business  February  17,   1853,  as  a  mutual  Insurance 
company;  reincorporated  as  a  joint-stock  company,  January  10,  1863] 

W.   H.   STEVENS,  President  J.  Q.   ADAMS,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 

Gro33  premiums   $2, 406. 795  23 

Deduct  reinsurance  and  return  premiums 753,358  35 

Total  premiums $1,653,436  88 

Interest: 

Mortgage  loans  $32, 703  03 

Collateral  loans 23,  328  75 

Bonds  and  stocks  65,  795  84 

Deposits 6, 570  29 

From  other  sources   840  28 

Total 129,238  19 

Rents 2,  500  00 

Agents'  balances  previously  charged  off 188  47 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real   estate    $115  56 

Bonds ,, 3,375  47    • 

Stocks 1,300  00 

4,791  03 

Qro98  increase  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds 1,458  63 

Total  Income  $1,791,613  20 

Ledger  Assets  December  31,  1908 3,031,277   18 

Total    $4,822,890  38 

DISBURSEMENTS 

Gross  losses $817, 129  76 

Deduct  salvage  and  reinsurance 182,  895  62 

Net  amount  paid  policyholders  for  losses $634, 234  14 

Expenses  of  adjustment  and  settlement  of  losses 29,  257  47 

Commissions  or  brokerage 370, 588  70 

Allowances  to  local  agencies  for  agency  expenses 3,  595  24 

Salaries  and  expenses  of  special  and  general  agents 107,368  10 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 51 ,  548  27 

Rents 5, 007  66 

Advertising,  printing  and  stationery 20, 488  73 

Postage,  telegrams,  telephone  and  express 15,  582  45 

Legal  expenses 615  30 

Furniture  and  fixtures 550  84 

Maps,  including  corrections   3,  456  54 


19093  Agbicultubal  Inbubanob  Com*4#y  7 

Underwriters'  boards  and   tariff  associations $18,510  62 

Fire  department,  patrol  and  salvage  corps  assessments,  lees, 

taxes  and  expanses  . . , 13,649  40 

Inspections  and  surveys   Jl,  604  39 

Repairs  and  expanses  on  real  estate 901  78 

Taxes  on  real  estate 970  42 

State  taxes  on  premiums 30,954  35 

Insurance  department  licenses  and  fees '. . JJH  05 

All  other  licenses,  fees  and  taxes 7,118  17 

Other  disbursements •     2,086  63 

Dividends  to  stockholders  (declared  during  year,  $62,500) 62,500  00 

Agents'  balances  charged  off 543  51 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $1,200  00 

Bonds 6,781  56 

r  7,981  56 

€tro88  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds 833  39 

Total  Disbursements  $1,408,261  71 

Balance   $3,414,628  67 

I*BD$&3  ASSETS 

Book  value  of  real  estate $58, 852  61 

Mortgage  loans  629, 829  06 

Collateral  loans 353, 700  75 

Book  value  of  bonds,  $1,182,417.96,  and  stocks,  $615,601.83 1,798,019  79 

Cash  in  company's  office 10,  045  50 

Deposits  in  trust  companies  and  banks  on  interest 278, 964  10 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  282,  306  37 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909  2,910  40 

Total    $3,414,698  67 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages $9,  342  17 

Bonds 18,693  73 

Collateral  loans 8, 907  11 

Other  assets 1,366  76 

Total 88,209  77 

Market  value  of  real  estate  over  book  value 9,  759  40 

Market  value  of  stocks  over  book  value 81, 395  17 

Due  for  reinsurance  on  losses  paid \ 2,  478  90 

Grot*  Assets  „.„.., $3,546,471  91 

deduct  Aseare  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $2,910  40 

Book  value  of  bonds  over  amortized  value 11, 242  26 

Mortgage  loans  in  excess  of  New  York  Insur- 
ance Department  appraisal 62, 091  00 

Total 76 ,  243  66 

Total  Admitted  Assets $3,470,228  25 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $45, 477  96 

Unadjusted 89,032  58 

Resisted 21,  924  00 

Total $156,  434  54 

Deduct  reinsurance 30, 008  76 

Net  unpaid  losses  and  claims $126, 425  78 

Unearned  premiums 1,  736. 047  55 

Salaries  and  miscellaneous  expenses 6, 666  52 

Taxes  due  or  accrued 32, 000  00 

Reinsurance  premiums 19, 697  39 

Liabilities,  except  capital $1,920,837  24 

Capital $500.  000  00 

Surplus *1,  u49,  391  01 

Surplus  to  policyholders 1,549,391  01 

Total  Liabilities    $3,470,228  25 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $344,497,600  $3,503,058  00 

Written  or  renewed  in  1909 226,499,600  2,406.795  23 

Totals $570,997,200       $5,909,853  23 

Deduct  expirations  and  cancellations 204 .  907 .  200        2 ,  180 .  451  23 

In  force  December  31,  1909 $366,090,000      $3,729,402  00 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          41.755,900  380.946  00 

Net  amount  in  force $324,334,100      $3,348.456  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

written  Term 

1909    One  year  or  less. 

1909}Tw°year8 

1907' 

1908    Three  years 

1909, 
1906 

1908  [ FoUf  yearS 
1909, 
19051 
1906 
1907 
1908 

1909  J 


Five  years. 


Over  five  years. 


Amount 

covered 

578,799,700 

236.100 

417.500 

51.080.900 

55,146.600 

64,536.900 

532,700 

493.700 

536,900 

638.700 

12.399,700 

14.252.300 

13,698  200 

13,457,300 

17,105,000 

1,001.900 


Totals $324,334,100 


premiums 

charge^,  less 

reinsurance 

$983,211 

1,851 

3,549 

485,460 

510,324 

604,535 

4,791 

4.681 

4,088 

6.696 

124,245 

148,294 

141,331 

140.044 

178.841 

7,515 

$3,348,456 


Fraction 
unearned 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
prorata 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (lesB  reinsurance 

and   return  premiums) 

Losses  pnld  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

I  oss.'s  Incurred  during  the  year  (less  reinsurance) 

Company's   stock   owned    by   directors 

Loaned   to  officers  and  to  stockholders 


Premiums 

unearned 

$491,605  50 

462  75 

2,661  75 

80.910  00 

255.162  00 

503,779  17 

698  87 

1,755  37 

2.555  00 

4.984  00 

12.424  50 

44,488  20 

70,665  50 

98,030  80 

160,956  90 

5.007  24 


$1,736,047  55 


$36,086,528 

18,739.024 

1,792.500 

400.000 

50,000 

649.683 

77.900 

42,000 


*  Had  the  company  used  department  quotations  in  valuing  Kb  securities  its 
surplus  would  have  been  increased  $1,914.75.  See  detailed  schedule  of  securities 
following. 
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Special  deposits  (or  the  protection  of  rolleyuolder 

Virginia    '. 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross     risks    written 

Lea    (5.045.100    risks    canceled,    sad    17,359,800    reinsurance 


Less  losses  o 


risks  reinsured 

paid. . 


Low**    Incurred    . 


i  risks    reinsured. . 
Net    losses    Incurred 


r  MoimuGES  Owned, 


New     Jersey 
New  York  .    . 
OUlo     


Amount  of 

principal 

wins  Id 

110,000  00 


or  Collateral  Loans 

0.750 

Res!  (SUM  mortises 100,0 

Rest  estate  moniut 75 . 0 

Resl  estate  monnta 9.3 

10  Carthage  Nai  Bank  Carthase  NY 1,0 

11  City  Nat  Bank  Watertown  NY...;..  1,1' 
»  Canhaie  Tissue  Paper  Mill  Carthage 

NY... 10,0 

SO  West  End  Paper  Co  Carthsge  N  Y 15. W 

W  Jefferson  Co  Nat  Bank  Watertown  N  Y  10. O 

15  Watertown  Nat  Bank  Watertown  N  Y  1.5 

19  International  Paper  Co  pfd 4,0 

SO  Hunttnc  Co  ptd  Watertown  NY 25.0 

Deed  of  real  estate  Elmlra  NY 3.0> 

a  Watertown  Nat  Bank  Watertown  NY  & 
Ontario  Talc  Co  GouTerneur  N  Y  6% 

1S11-19M 4.0- 

Carthage  Sulphite  Co  6%  1 924  Carthage 

N  Y 5.0 

Champion  Paper  Co  0%  1924  Carthage 

N  Y 1.0 

Remlwrton-Martin  Co  8%   1923  Nor- 
folk N  Y 9.0 

»  Watertown  Nat  Bank  Watertown  N  Y  2,0 

4  Watertown  Nat  Bank  Watertown  NY  4 

a  &  Regis  Paper  Co  pfd  Delertat  N  Y. . .  5,3' 

Totals . *429 , 8 
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ALBANY  INSURANCE  COMPANY 


ALBANY 

[Organized  March  8,  1811;  commenced  business  March  16,  1811] 

JOHN  EL  McELROY.  President  CHARLES  H.  HAHN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 

Gross  premiums $403, 330  60 

Deduct  reinsurance  and  return  premiums 86,952  34 

Total  premiums    $316,  378  32 

Intel  est: 

Mortgage  loans  $10,  111  30 

Bonds  and  stocks 26, 095  32 

Deposits 310  97 

Total 36, 517  59 

Rents '. 6,  802  60 

Profits  of  McElroy  &  Hahn  agency 6,  891  69 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 5, 165  00 

Total  Income $371,755  20 

Ledger  Assets  December  81,  1908 847,072  95 

Total    $1,218,828  15 

DISBURSEMENTS 

Gross  losses   $160,018  98 

Deduct  salvage  and  reinsurance 11 .  047  16 

Net  amount  paid  policyholders  for  losses $148, 971  82 

Expenses  of  adjustment  and  settlement  of  losses 2, 837  70 

Commissions  or  brokerage 80, 993  95 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 15, 403  14 

Rents 1,  550  00 

Advertising,  printing  and  stationery 2,  248  17 

Postage,  telegrams,  telephone  and  express 1,  916  58 

Furniture  and  fixtures 100  47 

Maps,  including  corrections  504  05 

Underwriters'  boards  and  tariff  associations 3, 111  33 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  3, 146  95 

Inspections  and  surveys   148  32 

Repairs  and  expenses  on  real  estate 2, 280  96 

Taxes  on  real  estate * 1, 133  55 

State  taxes  on  premiums 4,571  40 

Insurance  department  licenses  and  fees 507  Oft 
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AH  other  licenses,  fees  and  taxes $1, 967  70 

Other  disbursements 287  09 

Dividends  to  stockholders  (declared  during  year,  $25,000)...  25,000  00 

Total  Disbursements $296,680  18 

Balance    $922,147  97 

LEDGER   ASSETS 

Book  value  of  real  estate 

Mortgage  loans  

Book  value  of  bonds,  $528,672.50,  and  stocks,  $54,479 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 

Profits  due  from  McElroy  &  Hahn  agency 

Total    $922,147  97 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages -       $820  73 

Bonds ; 3,  755  36 


$75, 000  00 

194,  700  00 

583,151 

50 

1,114 

35 

15,597 

02 

11,000 

00 

39,466 

60 

89 

43 

2,029  07 

Total 4, 576  09 

Rents  due  623  20 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book 

value 5,  537  07 


Gross  Assets   $932,884  33 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written  prior  to  October 

1,  1909 89  43 

Total  admitted  Assets $932,794  90 

LIABILITIES 
Xosses  and  claims  for  losses: 

Adjusted  and  unpaid , $2, 282  54 

Unadjusted 23,251  12 

Resisted 2,  200  00 


Total $27,733  66 

Deduct  reinsurance 3 ,  033  33 


Net  unpaid  losses  and  claims $24, 700  33 

Unearned  premiums 271, 323  99 

Taxes  due  or  accrued 3, 586  98 

liabilities,  except  capital $299,611  30 

Capital -$250, 000  00 

Surplus 383, 183  60 

Surplus  to  policyholders 633,183  60 

Total  Liabilities  '. $932,794  90 


Note. —  Department  quotations  used  by  company  in  valuing  its  securiUi 
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RISES  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 ;..       $51,903,463 

Written  or  renewed  Id  1909 39,218,785 

Totals $91 ,  124 ,248 

Deduct  expirations  and  cancellations 34,715,820 

In  force  December  31,  1909 $56,408,428 

Deduct  Amount  reinsured  and  reinsurance  com- 
missions   5.028,954 

Net  amount  in  force $51 .379,474 


Premiums 

$534,651  62 
403.330  66 

$937, 9S2  28 
370,721  20 

$567,261  08 

51.855  18 

$515,405  90 


Year 

written 


Term 


Three  yean. 


1909    One  year  or  less. 

1909  f  Tito  years . 

1907 

190S 

1909 

1906  \ 

1<*>7  'Four  years, 

1908  I 

1909  ' 
19051 

1906  t 

1907  ^  Five  years. 

1908  1 

1909  J 


OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premium 

covered 

reinsurance 

unearned 

unearned 

$18,217,619 

$205,832  69 

1-2 

$102,916  35 

45,275 

676  59 

1-4 

169  15 

95.850 

918  00 

3-4 

688  50 

7,180,502 

62,305  06 

1-6 

10,384  18 

7,726,323 

64,392  64 

1-2 

32,196  32 

10,046.837 

81,318  26 

5-6 

67,765  21 

96,550 

795  93 

1-8 

99  49 

95,830 

761  66 

3-8 

285  62 

143.200 

1,160  52 

5-8 

725  32 

95.250 

811  25 

7-8 

709  84 

969.062 

10,195  58 

1-10 

1,019  56 

1,416,574 

17,089  95 

3-10 

5,128  98 

1,564,622 

20,781  60 

1-2 

10.390  80 

1,738.269 

23,414  41 

7-10 

16,390  08 

1,947,711 

24,951  76 

9-10 

22,456  59 

Totals $51,379,474 


$515,405  90 


$271,323  99 


GENERAL  INTERROGATORIES 

Premiums  received  since  reorganization  of  company  (less  reinsur- 
ance and   return   premiums) $3,957,615 

Losses  paid  since  reorganization  of  company  (less  reinsurance)....  2.014,564 

Cash    dividends   declared    since   recommencing   business 602.500 

fetock   dividends  declared   since   recommencing   business 50,000 

Largest  net  amount  In  any  one  hazard 25,000 

Losses  incurred  during  the  year  (less  reinsurance) 152.944 

Company's   stock   owqed    by    directors 30,300 

BTJ8INB8S  IN  THE  STATE  OF  N?JW  YORK 

Gross  risks  written    $20,026,170 

Less  $3,511,368   risks  canceled,  and  $1,980,688  reinsurance 5*492,051 

Net  risks  written $14,534.119 

Gross    premiums   received    $181,182 

Less  $27,729  return  premiums,  and  $17,892  reinsurance 45,021 

Net  premiums  received  $135,501 

Losses  paid  (deducting  salvage) $81,191 

Less  losses  on  risks  reinsured 4,952 

Net  losses  paid  $76,239 

Losses  Incurred  $80,576 

Less    losses    on    risks    reinsured 5,928 

Net  losses  Incurred $74,648 


gCKBDUUi  OF  MOBTOAOBS  OWNED,    CLASSIFIED   BT    STATES 


State 
New    York 


Amount  of 

principal 

unpaid 

$1 04.700 
1       - 
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Schedule  of  Bonds  and  Stocks  owned 


_  Book 

tfonai:  value 

Atlanta  K  &  N  R  R  1st  mort  1046 

5's 120,750 

Chicago    Burlington   ft   Quincy    R    R 

1958    4's 4,931 

Chicago    Burlington  ft   Quincy   R   R 

(Gt    Northern    ft    N    Pacific)    joint 

1921  4's 9,630 

Central  Pacific  R  R  1st  ref  1949  4's  4,875 

Delaware  &  Hud  R  R  conv  1916  4*s.  5,500 

Detroit    &    Mackinac    R    R    gen    mtg 

1995    4»s .* ?  9,658 

Houston    B    W    &    Texas    R    R    1st 

mort    1933    5*8 5,275 

Interborough-Metropolltan     col    trust 

1956    4% 's     4,088 

Lake    Shore    ft    Michigan    So    R    R 

1928    4's 9,900 

Lake    Shore    &    Michigan    So    R    R 

coup    note   1910    5's 4,956 

Milwaukee  Elec  Ry  &  Light  Co  1931 

4tt's    11,970 

New   York   Central   ft   Hudson   River 

R    R    Co    1934    4*8 10,000 

New   York   Central  ft   Hudson   River 

R  R  Co  coup  note  1910  5's 4,956 

Northern    Pacific    Ry   gen    lien   2047 

3's    -     8,554 

Pennsylvania      R      R      conv      bonds 

1915   3%'s 4,560 

Sc    Louis    ft    San    Francisco    R    R 

refdg    1951    4's 24,000 

Schenectady  Ry  cons  1953  4%'s 24,375 

Schenectady  Ry  cons  1st  mort  1941 

4%'s 8,120 

Sprintrfleld     &     Eastern     R     R     Co 

1922  5's 5,342 

Texas  Central  R  R  Co  1923  5's....  20.000 

Union  Ry  of  New  York  1942  5's...,  10,000 

Union  Pacific  R  R  conv  1927  4b...  4.688 

United  Traction  Co  of  Albany  ft  Troy 

tt  ^S  J*'* •  •  •  •  •  •  •  15^40 

United  Traction  Co  of  Albany  ft  Troy 

cons   2004    4%'s 15,225 

Virginia  <&   Southwestern   R   R  2003 

5's   25,682 

Virginia  ft  Southwestern  R  R  1st  col 

1958    5's 29,550 

Wabash  R  R  Co  1st  mort  1939  5's..  25,000 

Wabash  R  R  Co  1st  mort  Chicago  ft 

Detroit  extension  1941  5's 9,885 

Watervllet   Turnpike   ft   Railway   Co 

1919  6's 16.060 

Western  N  Y  &  Pa  R  R  Co  1937  5's         25,000 
American  Tube  &  Stamping  Co  1932 

5*s    4,760 

Colorado  Fuel  /ft  Iron  Oo  1948  5's..  10,150 

Consumers  Gas  Company  of  Chicago 

1936    5's 5»50 

Elec  Sec  Cor  col  trust  &  sinkg  fund 

1M4  5's 10,000 

Equitable    Gas    and    Electric    0>    of 

Utlca  1942  5fs 8.000 

Kings  Co  Electric  Light  ft  Power  Co 

•'7  -Vs 6^950 

Kings    Co    Ltg    1st    ref    mort    gold 

bonds    1954    5*s 20.200 

Laclede   Gas   Light   Co   of    St    Louis 

1034    5's 5  150 

Montreal    Light    Heat  A,    Power    Co  ' 

1932  4%'s 7. 5,125 

N  *£  Ji?!.R«  &  Elec  Lt  Heat  &  Power 
OS  1948  5's B|50o 


Company  and  De- 
partment valuation 


Par 

value 

Sate 
used 

Market 
value 

120,000 

110 

$22,000 

5,000 

100 

5,000 

10,000 
5,000 
5,000 

97 

97 

103 

9,700 
4.850 
5,150 

10,000 

96 

9,600 

5,000 

105 

5,250 

5.000 

84 

4,200 

10,000 

96 

9,600 

5,000 

100 

'5,000 

12,000 

95 

11,400 

10,000 

96 

9,600 

5,000 

100 

5,000 

5,000 

74 

3,700 

5,000 

97 

4,850 

24,000 
25,000 

85 
99 

20,400 
24,750 

8,000 

100 

8,000 

5,000 
20,000 
10,000 

5,000 

100 
105 
100 
117 

6,000 
21,000 
10,000 

5,850 

15,000 

100 

15,000 

15,000 

101 

15,150 

25,000 

110 

27,500 

80,000 
25,000 

98 
113 

29,400 
28,250 

10,000 

110 

11,000 

15,000 
25,000 

109 
112 

16.350 
28,000 

5,000 
10,000 

100 
98 

5,000 
9,800 

5,000 

108 

5,150 

10,000 

99 

9,900 

8,000 

102 

8,160 

5,000 

114 

5,700 

20,000 

100 

20,000 

6,000 

101 

5,050 

5,000 

99 

4,950 

5,000 

103 

5,150 
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Schedule  or  Bonds  and 


Stocks  Owned  —  Concluded 

Company  ami  De- 
partment valuation 


Bonds: 

Peoples  Oas  Light  Cons  of  Chicago 
ii»4:i    6"r    

8cranton  Elec  Co  1st  ref  mort  1937 
5*s    

Union  Elec  Light  fie  Power  of  Bt 
Louis    1932    5's 

United  Elec  Light  &  Power  of  Bal- 
timore   1929    4's 

United  States  8teel  Corp  2d  mort 
1963    5's 

Utlca  Gas  ft  Elec  Co  ref  &  exten- 
sion   1957    5's 

Virginia  Iron  Coal  &  Coke  Co  1949 
5's     

Watertown  Light  A  Power  Co  1st 
mort   stocks    1959   5's 

Stocks : 

SO   Conn.    Ry.    &    Lighting   pref 

50    Detroit   4c   Mackinac   pref 

50     N  Y  State  Natl  Bank  of  Albany 

NY 

100    American    Tobacco    pref    

ion    American    Gas    &    Elec    Co    6's 

Com   pref 

100  Elec   Sec   Corp   Cum   pref 

100    MacKay    Companies    pref    .... 

a ota is.    .    •    •    •  ••«■■*••••••••• 


Book 
value 

Par 

value 

Rate 
used 

Market 
value 

$15,922 

$15,0(0 

120 

$18,000 

4,800 

5,000 

102 

5,100 

7,000 

7,000 

102 

7,140 

9,500 

10,000 

93 

9,300 

25,063 

25,000 

105 

26,250 

4,625 

5,000 

101 

5,050 

4,012 

5,000 

99 

4,950 

4,925 

5,000 

100 

5.000 

4.000 
5,000 

5,000 
5,000 

83 
93 

4.150 
4.6"0 

14,654 
10,450 

5,000 
10,000 

300 
97 

15.000 
9,700 

4,225 
9,100 
7,050 

5,000 
10,000 
10,000 

91 
90 
78 

4.550 
9,000 
7,800 

$583,151 

$579,000 

$595,050 
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ASSURANCE  COMPANY  OF  AMERICA 


■*■ 


No.  45  WILLIAM  STREET,  NEW  YORK 

[Organized   February   25,    1897;   commenced   business   April   1,   1897] 

It.  BLEECKBR  RATHBONE,  President  CHARLES  S.  CONKL1N,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $215,758  81 

Deduct  reinsurance  and  return  premiums 126, 152  63 

Total  premiums $89, 606  18 

Intel  est : 

Bonds $12, 176  .98 

Deposits 689  86 

Total 1°.,  866  84 

dross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 31  25 

Total  Income  $102,504  27 

Ledger  Assets  December  31,    1908 451,663  04 

Total  $554,167  31 

DISBURSEMENTS. 

Gross  losses  $117,  274  32 

Deduct  salvage  and  reinsurance 55,  205  87 

Net  amount  paid  policyholders  for  losses $62, 068  45 

Expenses  of  adjustment  and  settlement  of  losses 1 ,  138  93 

Commissions  or  brokerage   9, 353  84 

Salaries,  fees  and  other  charges  of  officers,  directors,  tiustees 

and  home  office  employees 7,  819  00 

Rents 786  28 

Advertising,  printing  and  stationery 92  80 

Postage,  telegrams,  telephone  and  express 206  26 

Maps,  including  corrections  78  33 

Underwriters'  boards  and  tariff  associations 277  79 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  864  53 

State  taxes  on  premiums 1, 326  39 

Insurance  department  licenses  and  fees 184  00 

Other  disbursements    899  41 

Borrowed  money  repaid 10, 000  00 

Interest  on  borrowed  money 3, 616  66 

Agents'  balances  charged  off 325  85 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 87  50 

Total  Disbursements  $99,126  02 

Balance   $455,041  29 
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LKDGER   ASSETS 

Book  value  of  bonds $427,  470  00 

Deposits  in  trust  companies  and  banks  on  interest 6,  154  20 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   , .    16,  420  23 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 4,996  86 


Total    $455,041  29 

NON-LEDGER   ASSETS 
Interest  accrued  on  bonds 3 ,  240  52 


Gross  Assets   $458,281  81 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $4,  99ti  86 

Book  value  of  bonds  orer  market  value 49.995  00 


Total 54,991  86 


Total  admitted  Assets 9403,289  95 


LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted $19,  243 

Resisted 9.  389 


Total $28,  C32 

Deduct  reinsurance 11, 304 


Net  unpaid  losses  and  claims $17 ,  328  00 

Unearned  premiums: 

Fire $41, 484  57 

On  account  of  commissions  on  risks  reinsured 
in  National  Fire  Ins.  Co » 2, 000  00 


Total 43,484  57 

Interest  due  or  accrued 400  00 

Taxes  due  or  accrued 2, 029  38 

Commissions  and  otber  charges  due  agents  and  brokers 2, 247  47 

Due  and  to  become  due  for  borrowed  money 40,  000  00 

Liabilities,  except  capital $105,489  42 

Capital $200,  000  00 

Surplus *97,  800  53 

Surplus  to  policyholders 297,800  53 

Total  Liabilities  $403,289  95 


*  Had  the  company  used  department  quotations  In  valuing  Its  securities  Its 
surplus  would  have  been  decreased  $3,675.  See  detailed  schedule  of  securities 
following. 

jfote. —  The  market  value  allowed  tor  fixed  term  securities  is  less  than  the 
amortised  value  as  determined  by  department 
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RISKS  AND  PREMIUMS 

Fire  risks 

X~i  force  December  31,  1008 $10,303,948 

Written  or  renewed  in  1909 19,897,725 

Totals $30,201,673 

Deduct  expirations  and  cancellations 16,046,217 

In  force  December  31,  1909 $14, 155,466 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   6,926,370 

Net  amount  in  force $7,229,086 


Premiums 

$140,402  28 
215,758  81 

$356,161  09 
19   .947  74 

$158,213  35 

77,552  77 

180,660  58 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Term 


Amount 
covered 


1909     One  year  or  less $7,077,366 

1909    Three  years 151,720 

On  account  of  commissions  on  risks 
reinsured  in  National  Fire  Ins.  Co.     ... 


•  •  •  •  • 


Totals $7,229,086 


$77,197  74 
3,462  84 


$80,660  58 


1-2 
fr-6 


Premium 
unearned 

$38,598  87 
2,885  70 

2,000  00 

$43,484  57 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (leas  reinsurance 

and  return  premiums)    

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred   during   the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written    

Less  $1,928,060  risks  canceled,  and  $3,689,985  reinsurance 


Net   risks   written 


Gross  premiums   received    

Less  $16,251  return  premiums,  and  $41,950  reinsurance. 


Net  premiums  received 


Losses   paid    (deducting  salvage), 
Less  losses  on  risks  reinsured . . 


Net    losses    paid 


Losses  Incurred    

Less   losses   on    risks    reinsured 


Net   losses   incurred 


$6,013,903 

4,231.099 

265.456 

20,000 

50.820 

95,750 


$10,033,278 
5,618,045 

$4.41.V2:*3 

$105,4  r»7 
58.201 

$47,256 


$60,S66 
35.6S3 


$34,183 


$73,516 
37.508 


$36,008 


L 
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BUFFALO  COMMERCIAL  INSURANCE  COMPANY 


BUFFALO 

[Organized   April   15,   1896;   commenced  business  April  16,   1806] 

CHARLES   GROBEN,   President  GEORGE  H.   HOFHEINS,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $422, 961  52 

Deduct  reinsurance  and  return  premiums 79, 085  67 

Total  premiums    t $343,  875  85 

Interest: 

Mortgage  loans   $8, 065  84 

Bonds 13,  895  69 

Deposits 2,  673  93 

Total 24,  635  46 

Rents 180  00 

Agents'  balances  previously  charged  off 40  78 

Gross  profits  on  sale  or  maturity  of  ledger  assets,  vis.: 

Bonds 24  10 

Gross  increase  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Bonds 461  20 

Total  Income    $369,217  39 

Ledger  Assets  December  31,  1908 638,109  08 

Total    $1,007,326  47 

DISBURSEMENTS 

Gross    losses     $177, 697  77 

Deduct  salvage  and  reinsurance 6, 032  92 

Net  amount  paid  policyholders  for  losses $171,  664  85 

Expenses  of  adjustment  and  settlement  of  losses 3, 421  00 

Commissions  or  brokerage 92,  078  59 

Allowances  to  local  agencies  for  agency  expenses 23  75 

Salaries  and  expenses  of  special  and  general  agents 5, 576  65 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 13,  316  00 

Rents   1,  299  98 

Advertising,  printing  and  stationery 1,  748  40 

Postage,  telegrams,  telephone  and  express 2,  387  59 

Legal   expenses    426  34 

Furniture    and    fixtures 198  63 

Maps,    including   corrections 1,  115  02 

Underwriters'  boards  and  tariff  associations 1,  905  55 

Fire   department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 3, 406  57 


1909]        Butfalo  Commebcial  Inbubance  Compact  28 

Inspections    and    surreys $1,17112 

Repairs  and  expenses  on  real  estate 14  09 

Taxes  on  real  estate 68  67 

State  taxes  on  premiums 4, 509  70 

Insurance  department  licenses  and  fees 1, 500  30 

All  other  licenses,  fees  and  taxes 1, 779  74 

Other  disbursements 511  76 

Dividends  to  stockholders  (declared  during  year,  $16,000)...  16,000  00 
Gross  decrease,  by  adjustment,  in  book  value  " 
of  ledger  assets,  viz.: 

Real   estate    $16  08 

Bonds 4,  323  95 


4, 340  03 


Total  Disbursements   $328,554  33 

Balance    $678,772  14 


LEDGER   ASSETS 

Book  value  of  real  estate $3, 500  00 

Mortgage  loans   145,  215  00 

Book  value  of   bonds 383,  884  50 

Cash  in   company's*  office 1, 1 16  41 

Ifeposits  in  trust  companies  and  banks  not  on  interest 6, 639  05 

Deposits  in  trust  companies  and  banks  on  interest 92,  757  65 

Agents1  balances  representing  business  written  subsequent  to 

October   1,   1909 45, 126  57 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 532  96 


Total $678,772  14 

NON-LEDGER    ASSETS 


Iaterest  accrued: 

$88  42 

2,491  52 

Total 

2, 579  94 

1, 245  50 

$682,597  58 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber   1,    1909 532  96 

Total  admitted  Assets $062,064  62 

LIABILITIES 
Losseg  and  claims  for  losses: 

Adjusted    and   unpaid $2.  078  56 

Unadjusted  20,398  97 

Resisted 2,000  00 


Net  unpaid  losses  and  claims $24, 477  53 

Unearned   premiums    279,  321  86 

Taxes  due  or  accrued 4.  400  00 

Note. — The   market   valne   allowed   for   fixed   term   securities   is  less   than  the 
amortised  value  as  determined  by  department. 
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Commissions  and  other  charges  due  agents  and  brokers, 

Return    premiums    

Reinsurance  premiums 

Contingent   reserve ^.^ 


$233  24 

41  85 

324  91 

10,  000  00 


Liabilities,  except  capital $318,799  39 

Capital   $200, 000  00 

Surpltw   163, 265  23 

Surplus  to  policyholders 363,265  23 


Total  Liabilities    $682,064  62 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $50 ,033 ,081 

Written  or  renewed  in  1909 36,441 ,286 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
mission  


Net  amount  in  force, 


$86,474,367 
34,055,350 

$52,419,017 

1,466,678 

$50,952,339 


Premiums 

$554,185  46 
422,961   52 

$977,146  98 
404,845  98 

$572,301  00 

27,314  57 

$514,986  43 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


Three  years. 


1909    One  year  or  less. 

llSIWwo  years. 

1907 

190S 

1909. 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

190S 

1909 


Four  years , 


Five  years. 


Amount 
covered 

$19,192,551 

145,561 

161,405 

7,736,393 

7,780,482 

9,008.186 

83,674 

117,363 

79,550 

91,300 

946,462 

1,389,128 

1,406,519 

1,273,332 

1,540,433 


Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


$238,466  30 

1-2 

1,378  72 

1-4 

1,636  01 

3-4 

65,948  62 

l-« 

63,889  66 

1-2 

75,804  36 

5-6 

753  50 

1-8 

1,128  14 

3-8 

686  14 

5-8 

966  56 

7-8 

13,378  50 

1-10 

19,160  16 

3-10 

20.970  15 

1-2 

18,449  97 

7-10 

22,369  64 

9-10 

Totals $50,952,339 


$544,986  43 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums)    

Losses  paid  since  organization  of  company   (less  reinsurance).... 

Cash    dividends    declared    since   commencing    business 

Largest  net  amount  In  any  one  hazard 

Tiosses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  stockholders 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written    , 

Less  $2,607,668  risks  canceled,  and  $592,266  reinsurance 


Net    risks   written 


Premium 
unearned 

$119,233  15 

344  68 

1.227  00 

10,991  44 

31,944  83 

63,170  30 

94  19 

423  05 

428  84 

845  74 

1,337  85 

5,748  05 

10.485  08 

12,914  98 

20.132  68 

$279,321  86 


$3,011,880 

1,584,535 

123,000 

10.000 

180,047 

51,500 

4,000 


$12,948,121 
3,199.934 

$9,748,187 


Note. —  Department  quotations  used  by  company  In  valuing  Its  securities. 
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Gross  premiums  received   

Leu  $19,794  return  premiums,  and  $4,161  reinsurance. 

Net  premiums  received  

Lones  paid   (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid   

Losses   incurred    

losses   on   risks   reinsured 

Net  losses  Incurred    


$115,889 
23,957 


$91,032 


$48,007 
1,709 


$46,058 


$47,021 
1,709 


$45,312 


SCHEDULE   OF    MORTGAGES    OWNED,    CLASSIFIED   BT    STATES 


State- 
New   York 


Amount  of 
principal 

unpaid 

$145,215 


Schedule  or  Bonds  Owned 


Company  and  De- 
partment valuation 


County   N  T   1929    4's 

City  of  Buffalo  N  T  1911  3^'s 

City  of  Buffalo  N  Y  1912  3H's 

City  of  Buffalo  N  Y  1913  3tf's.... 
City  of  Buffalo  N  Y  1914  3^'s.... 
City  of  Buffalo  N  Y  1915  3%'s.... 
City  of  Buffalo  N  Y  1916  3-Vs.... 
City  of  Buffalo  N  Y  1919  3V&'s. ... 
City  of  Buffalo  N  Y  1922  3^'s...f 

City  of  Buffalo  N  Y  1923  3^s 

City  of  Buffalo  N  Y  1919  4's 

City  of  Buffalo  N  Y  1920  4's 

City  of  Buffalo  N  Y  1921  4's 

City  of  Buffalo  N  Y  1922  4's 

City  of  Buffalo  N  Y  1923  4's 

City  of  Buffalo  N  Y  1928  4*8 

City  of  Buffalo  N  Y  1929  4's 

City  of  New  York  N  Y  1917  3H's. 
City  of  New  York  N  Y  1928  3H's. 
City  of  New  York  N  Y  1920  Sty's. 
City  of  New  York  N  Y  1954  3ty's. 
Atlantic  Coast   Line   R   R   Co   1952 

4*s 

Chicago.    Mllwaukee-St.    Paul    R    R 

Co   1921    5's    

Wabash  R  R  Co  1st  mt?  1939  5'n. 
West  Shore   R   R    Co   1st  mtg  2361 

4's 

Union  Pacific  R   R  Co  1st  mtg  and 

refdg    2008    4'«     

Delaware  £  Hudson   Co  refdg  1943 

4's 

Totals  .  •  • 


Book 

Par 

ttate 

lfarke£ 

value 

value 

used 

value 

$14,245 

$14,000 

102 

$14,280 

55.000 

55.000 

100 

55.000 

4.945 

5.000 

99 

4.950 

9.863 

10,000 

99 

9.900 

4.920 

5,000 

99 

4,950 

4.P09 

5,000 

98 

4.900 

9,795 

10.000 

98 

9.R00 

4,866 

5.000 

98 

4,900 

9,650 

10,000 

97 

9,700 

9.650 

10,000 

97 

9.700 

5.062 

5.000 

101 

5,050 

5.062 

5,000 

102 

5,100 

5,062 

5,000 

102 

5,100 

5.062 

5,000 

lOz 

5,100 

5,062 

5,000 

102 

5.100 

50.875 

50,000 

102 

51.000 

25.438 

25.00U 

103 

25.750 

24.250 

25,000 

97 

24,250 

23  413 

25.000 

94 

23,500 

9.340 

10.000 

93 

9.300 

36,000 

40,000 

90 

36.000 

9.500 

10,000 

96 

9.600 

10,800 

10.000 

109 

10.000 

11,200 

10,000 

113 

11,300 

10,100 

10,000 

102 

10,200 

9.725 

10,000 

98 

9,800 

10,088 

10.000 

100 

10.000 

$383,884 

$380,000 

$385,130 
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BUFFALO  GERMAN  INSURANCE  COMPANY 


BUFFALO 


[Organised  February  15,  1867;  commenced  business  February  16,  1SG7J 
JOHN  Q.  WICKS&R,  President  CHARLES  A  GEORGER,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $752, 830  06 

Deduct  reinsurance  and  return  premiums 151, 565  47 

Total  premiums $301, 264  59 

Interest : 

Mortgage  loans  $10, 165  88 

Collateral  loans 625  00 

Bonds 51,  842  16 

Deposits 4, 589  26 

Total .........  76, 222  30 

Rents 30, 414  16 

Agents'  balances  previously  charged  off , 36  49 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 494  29 

Total  Income $70$, 431  83 

Ledger  Assets  December  31,  1908 0,842,560  74 


-^- 


Total 13,050,093  57 

DISBURSEMENTS 

Gross  losses  $266, 653  95 

Deduct  salvage  and  reinsurance 10, 626  89 

Net  amount  paid  policyholders  for  losses $256, 027  06 

Expenses  of  adjustment  and  settlement  of  losses 4, 498  78 

Commissions  or  brokerage 157, 745  98 

Salaries  and  expenses  of  special  and  general  agents 18, 845  61 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 36, 546  13 

Rents 4, 000  00 

Advertising,  printing  and  stationery 4, 285  73 

Postage,  telegrams,  telephone  and  express 4, 018  82 

Legal   expenses    1, 061  18 

Furniture  and  fixtures 282  95 

Maps,  including  corrections 2, 407  60 

Underwriters'  boards  and  tariff  associations 4, 026  13 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5, 079  55 

Inspections  and  surveys 2,  092  22 

Repairs  and  expenses  on  real  estate 7,  474  70 

Taxes  on  real  estate •  10,  608  56 

State  taxes  on  premiums 8, 961  98 


1909]  Buffalo  Gebman  Insurance  Company  27 

Insurance  department  licenses  and   fees g $1, 779  75 

Ail  other  licenses,  fees  and  taxes 2, 188  91 

Other  disbursements  1,  290  49 

Dividends  to  stockholders  (declared  during  year,  $60,000)...  60,000  00 

Agents'  balances  charged  off 532  68 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $151  54 

Bonds 8,745  00 

8, 896  (54 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds 14,  848  75 

Total  Diflburaemeats $612,500  10 

Balance $2,438,492  47 

*      LEDGER  ASSETS 

Book  value  of  real  estate $352, 048  85  * 

Mortgage  loans   377,  700  00 

Collateral  loans 14, 000  00 

Book  value  of  bonds 1, 384,  521  76 

Cash  in  company's  office 778  16 

Deposits  in  trust  companies  and  banks  on  interest 230, 528  08 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 78, 145  64 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 •  769  98 

Total $2,488,492  47 

NON-LBDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages $2, 139  27 

Bonds 7,  931  35 

Collateral  loans 75  00 

Total 10,145  62 

Bents  due  187  50 

Gross  Assets $2,448,825  09 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $769  98 

Mortgage  loans  1,  500  00 

Total 2,269  98 

Total  admitted  Assets f2,446,SS5  61 

LIABILITIES. 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $2, 748  79 

Unadjusted 24, 962  36 

Resisted   4,  438  00 

Net  unpaid  losses  and  claims $32, 149  15 


Note. —  The    book-value    allowed   for    fixed    term    securities    Is    less    than    the 
amortized  ralae  as  determined  by  department. 
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Unearned   premiums    . .  4 $696, 602  22 

Taxes  due  and  accrued 10,000  00 

Reserve  for  contingencies 40, 000  00 

Liabilities,  except  capital $678,751  37 

Capital $200,000  00 

Surplus «tlt  567, 804  24 

Surplus  to  policyholders 1,767,804  24 

Total  Liabilities $2,446,555  61 


RISES  AND  PREMIUMS 

.    Fin  risks 

In  force  December  31,  1908 $122,012,853 

Written  or  renewed  In  1909 70,308.439 

e 

Totals $192,321,292 

Deduct  expirations  and  cancellations 70,863 ,594 

In  force  December  31,  1909 $121,457,698 

Deduct  amount  reinsured  and  reinsurance  com- 
mission   7, 139,808 

Net  amount  in  force $114,318,390 


Premiums 

$1,222,938  69 
752,830  06 

$1,975,768  75 
763,418  98 

$1,212,349  77 

63,452  98 

$1,158,896  79 


Year 
written  Term 

1909    One  year  or  less, 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance   unearned 


1908 
1909 
1907 
1908 
1909 
1906 
1907 
1908 
1909 
1905 
1906 

1907  » 

1908  | 

1909  J 


Two  years 


Three  years. 


Four  years. 


Five  years. 


Amount 
covered 

$29,074  901 

180.376 

236,358 

19,416,936 

19,549,329 

22,029,880 

498,742 

491,333 

561,333 

398,450 

3,178,462 

4,527,141 

4,521,797 

4,317,533 

5,335,819 


$341,238  80  1-2 

2,045  21  1-4 

2,360  46  3-4 

163,146  10  1-6 

161,162  61  1-2 

187,332  89  5-6 

4,390  75  1-8 

4,150  36  3-8 

4,706  28  5-8 

3,750  30  7-8 

42,743  21  1-10 

59,689  93  8-10 

58,938  61  1-2 

55,388  98  7-10 

67,852  31  9-10 


Premiums 
unearned 


$170 

1 

27 

80 

156 

1 

2 

3 

4 

17 

29 

38 

61 


.619  40 
511  30 
,770  35 
,191  02 
,581  31 
,110  74 
548  84 
,556  38 
,941  43 
,281  51 
,274  32 
,906  97 
,469  30 
,772  28 
,067  07 


Totals $114,318,390     $1,158,896  79 


$596,602  22 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance  and 

return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 


$14,881,595 

7,406,158 

1,665,925 

15,000 

264,813 

35,400 

42,000 


Special  Reserve  Fund  under  Sections  180,  131,  132,  of  New  York  Insurance  Law 

Special  reserve  fund  deposited  with  insurance  department $200,000 

Guaranty  surplus  fund 200,000 


*  This  Item  includes  a  "  special  reserve  fund  "  of  $200,000  and  a  "  guaranty  surplus 
fund  "  of  1200,000. 

t  Had  the  company  used  department  quotations  in  valuing  its  securities  Its  surplus 
would  have  been  increased  $2,840.    See  detailed  schedule  of  securities  following 
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BUSINESS  IN  THE  STATE  OF  NEW  YORE 

Gross  risks  written $24,252,282 

Lob  $5,096,026  risks  canceled,  and  $2,064,118  reinsurance 7, 160, 144 

Net  risks  written $17.092,138 

Gran  premiums  received $186,837 

Less  $28,014  return  premiums,  and  $11,336  reinsurance 39,349 

Net  premiums  received $147 ,488 

J**es  paid  (deducting  salvage) $72,846 

Lea  losses  on  risks  reinsured 3 .  697 

Net  losses  paid $69,149 

Lowes  incurred $70 ,  048 

osses  on  risks  reinsured 683 

Net  losses  incurred $69,365 


Schedule  or  Mobtqagbs  Owned,  Classified  bt  States 


State 
New  York. 


Amount  of 
principal  unpaid 

$377,700  00 


10 
60 
10 


25 
10 


SCBBDULB  OF  COLLATERAL  LOANS 

Rate 

Par  value  used 

Am  SmUg  *  Ref  Oo $1,000  102 

West  Union  Tel  Co 5,000  73 

Union  PacRR  Co 1,000  203 

Del  &  Hudson  Co  4%  1916 1,000  100 

ChicRIg  APac  R  R  4%  2002 1.000  81 

Toledo  Gas  Elec  Heating  Co  3%  1935          1 ,000  65 

Third  Nat  Bk  Buffalo 2,500  100 

Ger  Am  Bank  Buffalo 1,000  200 

ChJc  R  Ii  A  pac  r  r  4%  1934 10,000  91 

Totals. $23,500 


Market 
value 

$1,020 
3,650 
2,030 
1,000 
810 
650 
2,500 
2,000 
9,100 


Amount     In- 
loaned    terest 


$6,000 


3,000  5 

5,000  5 

$22,760   $14,000 
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CALEDONIAN    AMERICAN     INSURANCE    COMPANY 


No.  50  PINE  STREET,  NEW  YORK 
[Organized  December  24,  1897;  commenced  business  March  24,  1898] 
'  CHARLES   H.   POST,   President  MILWARD    PRAIN,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $124, 353  89 

Deduct  reinsurance  and  return  premiums 110, 121  68 

Total  premiums $14, 232  20 

Interest  on  bonds  and  stocks 9, 105  00 

Total  Income   $23,337  20 

er  Assets  December  31,  1908 248,394  53 

Total $271,731  73 

DISBURSEMENTS 

Gross  losses $30,  834  47 

Deduct  salvage  and  reinsurance 24,  990  20 

Net  amount  paid  policyholders  for  losses $5, 844  27 

Expenses  of  adjustment  and  settlement  of  losses 385  44 

Commissions  or  brokerage 3, 537  29 

Salaries  and  expenses  of  special  and  general  agents 39  70 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 430  99 

Rents 18  26 

Advertising,  printing  and  stationery 203  04 

Postage,  telegrams,  telephone  and  express 86  15 

Legal  expenses 10  00 

Furniture  and  fixtures 64 

Maps,  including  corrections 16  46 

Underwriters'  boards  and  tariff  associations 118  58 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 28  03 

Inspections  and  surveys 10  23 

State  taxes  on  premiums 210  65 

Insurance  department  licenses  and  fees 87  49 

All  other  licenses,  fees  and  taxes 27  80 

Other  disbursements 20  66 

Dividends  to  stockholders   (declared  during  year,  $8,000) 8,000  00 

Agents'  balances  chargecUoff 65  56 

Total  Disbursements $19,141  24 

Balance    $252,590  49 

1  =s 


1W\       Caledonian  Ameeican  Insurance  Company 


33 


ledger  assets 

Book  value  of  bonds,  $221,001.34,  and  stocks,  $14,413.15 $235,416  49 

Deposits  in  trust  con  ft,  allies  and  banks  not  on  interest 8,020  58 

Agents    balances   repiesenting  business  written  subse^ujnt  to 

October    1,    1909 6,  268  22 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber  1,    1909 105  61 

Due  for   reinsurance  on  losses  paid 2,  779  59 


Total (252,590  49 

2,  223  33 


NON-LEDGER   ASSETS 
Interest  due  and  accrued  on  bonds 


Gross  Assets $254,813  82 

DEDUCT  ASSETS   NOT  ADMITTED 
Ap^U'  balances  representing  business  written 

prior  to  October   1,   1900 $105  61 

Book  value  of  bonds  and  stocks  over  market 

▼alue    1,  056  49 

Market  value  of  bonds  over  amortized  value. . .  553  90 


Total 


1,716  00 


Total  admitted  Assets $253,097  82 


Lr^rs  and   clain*s   for   losses: 

Adjusted   and    unpaid 

Unadjusted 

Resisted    


LIABILITIES 


$2,770  92 

7.300  07 

750   00 


Total 

Deduct  reinsurance 


$10,821  59 
9.002  31 


Xet  unpaid  losses  and  claims 

Unearned   premiums    

Taxes  due  or  accrued 

Reserve   for    contingencies 


$1, 819  28 

24,672  C3 

200  00 

1,  000  00 


Liabilities,  except  capital $27,691  91 

Capital $200,  000  00 

Surplus 25,  405  91 


Surplus  to  policyholders  225,405  91 

Total  Liabilities $253,097  82 

RISKS  AND  PREMIUMS 

Fire  ri9ks 

In  force  December  31,  1908 Ill  .736,357 

Written  or  renewed  in  1909 12.850,974 

Totals $24, 587 .331 

.    Deduct  expirations  and  cancellations 10 ,  236 ,  779 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force 


114,350,552 
12,241,785 
$2,108,767 


Premiums 

$120,162  66 
124,353   88 

$244,516  54 
102,550  44 

$141,966   10 

94,816  81 

$47,149  29 


Note. —  Department  quotations  used  by  company   In  valuing  Its  seen rit res. 

2 


84 


Caledonian  American  Insurance  Company       [1909 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  yean. 


Year 

written  Term 

1909    One  year  or  less. 

i9oi}Tw°year8- 

1907" 

1908 

1909 

1906 

1907 

1908  I  F°u*  *«•»■ 

1909, 

1905 

1906 

1007  |  HT.  ,«.. 

1909 . 


( 


Totals. 


32,108.767 


Grosa 
premiums 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$1,102,106 

$23,677  07 

1-2 

$11,838  53 

22,581 

381  58 

1-4 

95  39 

37.684 

747  86 

3-4 

560  90 

172. 93 s 

4,707  2i 

1-6 

784  54 

211,826 

4,828  30 

1-2 

2,414   15 

322,582 

6,645  42 

5-6 

5,537  85 

2,980 

83  42 

1-8 

10  43 

390 

31  59 

3-8 

11  84 

1,735 

34  81 

5-8 

21  75 

3,070 

118  25 

7-8 

103  46 

48,878 

982  88 

1-10 

98  29 

41,016 

1,089  73 

3-10 

326  92 

28,316 

734  73 

1-2 

367  36 

23,745 

1,382  76 

7-10 

967  93 

88,920 

1,703  66 

9-10 

1,533  29 

$47,149  29 


$24,672  63 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return   premiums)    

Lossess  paiu  since  organization  of  company  (less  reinsurance) .... 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred   during   the   year   (less  reinsurance) 

Company's  stock   owned  by   directors 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks   written    

Less  $1,596,578  risks  canceled,   and  $1,723,876  reinsurance 


Net   risks   written 


Gross  premiums  received 

Less  $13,414  return  premiums,  and  $9,934  reinsurance. 


Net   premiums   received, 


Losses   paid   (deducting  salvage)    

Less  losses  on  risks  reinsured % 


Net    losses    paid 


Losses    incurred     

Less  losses  on  risks  reinsured 


Net  losses  Incurred    

Schedule  of  Bonds  and  Stocks  Owned 


$418,734 

387,387 

60,000 

5,000 

4,434 

4,500 


$7,210,517 
3,320,454 


$3,890,063 


$62,291 
23,348 


$38,943 


$22,310 
1,242 


$21,068 


$25,704 
946 


$24,758 


Company  and  De- 
partment valuation 


Bonds: 

New   York   City  Gold   Exempt   1954 

3%'s $156,188 

New   York   City   Gold   Exempt   1935 

3%'s 

Brooklyn  Queens  County  &  Surbur- 

ban    Rd    1st    mtg   gold    1941    5's. 
N   Y  Ont   &   AVest'n   Ry   Co's   refdg 

nits   ROld    1 992   4's 

Stein  way  R   R  Co  of  N  Y  1st  mtg 

•row    1022    ♦•'s    

The  10th  £  23d  st  Ferry  Co's  1st 

mtg    gold    1919    5*s 

Stocks: 

50  American    Telephone    and    Tele- 
graph   Co    

200    Pittsburgh    Bessemer    &    Lake 
Erie    R   R    Co's   guar 


Book 
value 

Par 
value 

Rate 
used 

Market 

value 

56,188 

$175,000 

00 

$157,500 

43,429 

48,000 

92 

44,160 

5,481 

5,000 

99 

4,950 

5,097 

5,000 

97 

4,850 

5,719 

5,000 

105 

5,250 

5,088 

5,000 

70 

3,500 

7,181 

5,000 

143 

-     7.150 

7.284 

10,000 

70 

7.000 

Totals $2.->5,416 


$258,000 


$234,360 
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CITY  OF  NEW  YORK  INSURANCE  COMPANY 


No.  42  CEDAR  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  April   11,  1905] 

MAJOR   A.   WHITE,  President  J.  CARROLL  FRENCH,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $500,000 

INCOME 

Gross   premiums    $678, 158  51 

Deduct  reinsurance  and  return  premiums 288,703  81 

Total   premiums    $389, 454  70 

Interest : 

Bonds    and    stocks $22,  703  52 

Deposits 503  58 

From    other    sources 221  46 

Total   23, 428  56 

Paid  in  to  surplus  by  stockholders 300,  000  00 

Agents'  balances  previously  charged   off 3  67 

Gross  profits  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stock* 385  50 

Total  Income   $713,272  43 

Ledger  assets  December  31,  1908 $782, 015  36 

Increase  of  capital 300,  000  00 

1,082,015  36 

Total $1,795,287  79 

DISBURSEMENTS 

Grn*s    losses    $220.  01 1  46 

Deduct   salvage  and   reinsurance 42,  4G5  64 

Net  amount  paid  policyholders  for  losses $178,  445  82 

Expenses  of  adjustment  and  settlement  of  losses 3,828  04 

Commissions    or    brokerage 71,  574  77 

Salaries  and  expenses  of  special  and  general  agents 11,  412  65 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 40, 179  69 

Rents 5,  752  00 

Advertising,  printing  and  stationery 4,  880  39 

Postage,  telegrams,   telephone  and  express 4, 386  60 

Legal  expenses    474  43 

Furniture   and    fixtures 801  96 

Maps,  including   corrections 8, 834  36 

Underwriters'  boards  and  tariff  associations 2,  863  74 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

tixes   and    expenses 2,  902  78 

Inspections  and  surveys 1, 132  89 

State  taxes   on    premiums 6,  341  42 

Insurance  department  licenses  and   foes •  ••  3,  299  52 

All  other  licenses,  fees  and  taxes 887  88 

Traveling   expenses 1,61101 

Mercantile  agencies 569  00 

Miscellaneous 1,  525  42 

Dividends  to  stockholders  (declared  during  the  year,  $20,000)  15,000  00 

Agents'  balances  charged  off 82  25 


I 


30  City  of  New  York  Insurance  Company  [1909 

Gross  lose  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $6,  250  00 

Stocks   11,372  50 

$17,  622  50 


Total  Disbursements   $ 379,410  02 

Balance $1,415,877  77 


LEDGER   ASSETS' 

Book  value  of  bonds,  $252,995,  and  stocks,  $426,466.63 $679,461  63 

Cash  in   company's  office 438  40 

Deposits  in  trust  companies  and  banks  on  interest 639,542  45 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 95,  231  18 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber   1,    1909 1,204  11 


Total §1,415,877  77 

NON-LEDGER    ASSETS 

Interest  accrued  on  bonds 3,  145  83 

Market  value  of  bonds  and  stocks  over  book  value 10,  013  37 

Due  for  reinsurance  on  losses  paid 6,  390  20 

Gross  Assets $1,435,427  17 

DEDUCT  ASSETS   NOT   ADMITTED 
Agents'  balances  representing  business  written  prior  to  October 

1,    1909    1. 204   11 


Total  admitted  Assets $1,434,223  06 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and  unpaid $4.  250  00 

Unadjusted 33,  759  00 

Resisted 4,  750  00 


Total    $42,  759  00 

Deduct   reinsurance    10,  785  00 


Net  unpaid  losses  and  claims $31,  974  00 

Unearned    premiums    330, 211  03 

Dividends  remaining  unpaid  to  stockholders 5,000  00 

Salaries  and  miscellaneous  expenses 500  00 

Taxes  due  or  accrued 2,  500  00 

Reinsurance  premiums    18, 291  92 

Liabilities,  except  capital   $388,476  95 

Capital $500,  000  00 

Surplus    *M5,  746  11 

Surplus  to  policyholders  1,045,746  11 

Total  Liabilities $1,434,223  06 


Note. —  The  mnrkot  value  allowed  for  fixed  term  securities  is  less  than  the 
amortized   value   ns   determined    by   department. 

*  TInd  the  company  used  department  quotations  In  valuing  its  securities  Its 
"Tirpins  would  have  been  increased  $2,156.  See  detailed  schedule  of  securities 
following. 
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RISKS  AND  PREMIUMS 


In  twee  December  31,  1908 

Written  or  renewed  in  1909 

Totals 

Deduct  expirations  and  cancellations 

In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  

Net  amount  in  force 


Fire  risks 

$73,289,839 
70.591,911 


Premiums 

$688,949  25 
678,158  51 


$143,881,750  $1,367,107  76 
59.457,613         559,543  13 


$84,424,137 
23,375,609 


$807,564  63 
186,136  90 


$61,048,528       $621,427  73 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
•  it  ten  Term 

1909    One  year  or  less. 

l^jTwywra 

19071 

191*8  I  Three  years 

1909  1 
1906) 

1908  ^ Four  y6"3 

1909 
1905 
19TW 
1907  >  Five  years. 

190S  J 
1909  j 


Gross 
premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$27,565,521 

$291,921  69 

1-2 

$145,960  85 

199,002 

2,453  97 

1-4 

613  49 

115,660 

1,230  46 

3-4 

922  85 

6,404,433 

57,063  38 

1-6 

9,510  56 

7,464,989 

68,199  95 

1-2 

34,099  98 

11,116  095 

100,521  09 

5-6 

83,767  58 

121,192 

791  17 

1-8 

98  89 

120,833 

1,045  88 

3-8 

392  20 

157,450 

1,550  62 

5-8 

969  13 

190,450 

1.585  20 

7-8 

1,387  05 

639,480 

9.036  19 

1-10 

903  62 

2,027,947 

23,644  35 

3-10 

7,093  30 

1,598,150 

20,906  14 

1-2 

10,453  07 

1.439,783 

16,457  10 

7-10 

11,519  97 

1.187,543 

25,020  54 

9-10 

22.518  49 

Totals $6 1 ,  048 ,  528 


$621,427  73 


$330,211  03 


GENERAL  INTERROGATORIES 

Premiums  received  since  o  '*:inization  of  company  (less  reinsurance 

and  return  premiums)    

Losses  paid  since  organization  of  company  (less   reinsurance).... 

Ca<*h  dividends  declared  since  commencing  business 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during   the  year  (less   reinsurance) 

Company's   stock   owned   by   directors 


$1,494,918 

622,161 

20,000 

25.000 

163.843 

73.500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written    , 

Less  $9,605,176  risks  canceled,  and   $9,113,101   reinsurance. 


Net   risks    written 


Gross   premiums    received    

Less  $64,785  return  premiums,  and  $71,058  reinsurance, 


Net  premiums   received 


Losses  paid  (deducting  salvnge) 
Less  losses  on    risks  reinsured. 


Net   losses    paid 


r.A*<s*«    Incurred     

L^fs  losses  on   risks  reinsured, 


Net    lostie*    incurred 


$36,141,233 
18,718,277 

$17,422,956 

$260,964 
135,843 

$125,121 


$77,477 
29.087 


$48,390 


$73,374 
33.397 


$39,977 
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THE    COLONIAX    ASSURANCE    COMPANY    OF    THE 

CITY   OF   NEW  YORK 


No.  45  CEDAR  STREET,  NEW  YORK 
[Organised  Jane  15,  1896;  commenced  business  July  15,  1896] 
LEO  H.  WISE,   President  B.  E.  HALL,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $78, 453  70 

Deduct  reinsurance  and  return  premiums 17,293  82 

Total    premiums    $61, 159  88 

Interest : 

K«»mls $10,  533  33 

Deposits    2,  189  50 

Total    12,  722  83 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds   12  50 

Total  Income  $73,895  21 

Ledger  Assets  December  31,  1908  818,728  10 

Total $387,623  31 

•  .  _   _  _ 

DISBURSEMENTS 

Gross    losses    $18, 498  28 

Deduct   salvage  and   reinsurance 722  55 

Net  amount  paid  policyholders  for  losses $17, 775  73 

Expenses  of  adjustment  and  settlement  of  losses 751  12 

Commissions  or  brokerage 22,  710  73 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 3,  730  00 

Legal   expenses    432  68 

Underwriters'  boards  and  tariff  associations 662  62 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 572  11 

Inspections   and    surveys 11-*  OS 

State  taxes  on  premiums.  , 792  38 

Insurance  department  licenses  and  fees 1,  072  29 

Other   disbursements    96  18 

■ — — —    * 

Total  Disbursements  $48,709  92 

Balance    $338,913  39 
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ledger  assets 

Book  value  of  bonds $303,  525  00 

Deposits  in  trust  companies  and  banks  not  on  interest 902  90 

Deposits  in  trust  companies  and  banks  on  interest 28,  318  77 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 6, 166  72 


Total $338,913  30 

NON-LEDGER    ASSETS 
Interest  accrued  on  bonds 1,  566  66 


Gross  Assets   $340,480  05 

DEDUCT  ASSETS   NOT  ADMITTED 

Book  value  of  bonds  over  market  value $5,525  00 

Market  value  of  bonds  over  amortized  value..  1,343  89 


Total 6,  868  89 


Total  admitted  Assets $333,611   16 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and    unpaid $90  00 

Unadjusted 825  00 

Resisted   3,  810  00 


Net  unpaid  losses  and  claims $4,  725  00 

Unearned  premiums: 

Fire    $28,  338  27 

On  account  of  commissions  on  risks  reinsured 

in  Westchester  Fire  Ins.  Co 5,  146  86 


Total 33,  485  13 

Taxes    due   or    accrued 1,  000  00 

Return    premiums    1, 304  58 

Reinsurance   premiums    353  62 

Liabilities,  except  capital  $40,868  33 

Capital $?00  000  00 

Surplus   92,  742  83 


Surplus  to  policyholders  292,742  83 


Total   Liabilities    $333,611   16 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $7, 199,069  $51 ,937  39 

Written  or  renewed  In  1909 11 ,243. 164  78,   53  70 

Totals $18,442,233  $130,391  09 

Deduct  expirations  and  cancellations 9 ,  837 .  402  70 .  972  64 

In  force  December  31,  1909 $8,604,831  $59,418  45 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                     242,841  2.995  29 


Net  amount  in  force $8,361,990        $56.423  16 


Note. —  Department  quotations  used  by  company  tn  valuing  Us  securities. 
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Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  leas  Fraction 
reinsurance  unearned 


Term 


One  year  or 
Two  years. . 


{ 


13  »9 

|g[£   Three  years 

190K '  Four  years 

1909    Five  years 

On  account  of  commissions  on  risks 

reinsured  in  West  Chester  fire  Ins. 

Co 


Amount 
covered 

$8,224,490 
42,250 
16,250 
54.000 
10,000 
15,000 


Totals. 


$8,361,990 


$55,364  53  1-2 

293  47  1-4 

151  98  1-2 

409  93  5-6 

63  22  5-8 

140  03  9-10 


$56,423  16 


Premiums 
unearned 

$27,682  27 

73  37 

75  49 

341  60 

39  51 

126  03 


5,146  86 
$33,485  13 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums)    

Losses  paid   since  organization  of  company    (less  reinsurance).... 

Cash   dividends  declared   since   commencing   business 

Largest   net  amount  in   any  one  hazard 

Losses   Incurred  during  the  year   (less  reinsurance) 

Company's   stock   owned   by   directors 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written 

Lea*  $1,423,590  risks  canceled,  and  $221,985  reinsurance 


Net    risks    written. 


Gross    premiums    received 

I^e9s  $7,295  return  premiums,  and  $1,708  reinsurance. 


Net    premiums    received 

Lows    paid    (deducting    salvage) 
Losses  incurred 


$4,870,962 

3,243,409 

94,000 

25,000 

7,606 

103,050 


$4,725,490 
1,645,575 


$3,079,915 


$34,202 
9,003 


$25,259 


$4,235 


$2,806 


Schedule  of  Bonds  Owned 


C  s  gov't  possessions  Philippine 
pnhlic  works  St  imp  1935  4's 

C  8  por't  possessions  Philippine 
land  purchase    1014    4's 

Ne*  York  cltv  gold  corporate  stock 
1959  4's  issue  of  June  8  1909.. 


Company 
partment 

A 

and  De- 
valuation 

Book 
value 

Par 
value 

r 

Rate 
used 

Market 
value 

$lu8,000 

$100,000 

108 

$108,000 

135,000 

125,000 

104 

130.000 

60.525 

60.000 

100 

60.000 

Totals  .. • $303,525 


$285,000 


$298,000 
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COMMERCE  INSURANCE  COMPANY 


ALBANY 

[Organized  and  commenced  business  June  1,   1850] 

B.  DARWIN  JENISON,  President  A.  J.  HIXMAN,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross   premiums    $329, 670  92 

Deduct  reinsurance  and  return  premiums 64,223  55 

Total   premiums    $265, 447  37 

Interest : 

Mortgage    loans    $1,558  08 

Bonds    and    stocks 18,  992  96 

Deposits 675  91 

Total 21,  226  95' 

Rents   9,  732  62 

Agents1  balances  previously  charged   off 271  34 

Total  Income  $296,678  28 

Ledger  Assets  December  31,  1908 607,825  46 

Total $904,503  74 

DISBURSEMENTS 

Gross   losses    $111, 867  80 

Deduct   salvage  and    reinsurance 7,377  25 

Net  amount  paid   policyholders  for  losses ." $104,490  05 

Expenses  of  adjustment  and  settlement  of  losses 2, 020  46 

Commissions    or    brokerage 67,  109  30 

Allowances  to  local  agencies  for  agency  expense 82  33 

'    Salaries  and  expenses  of  special  and  general  agents 2,636  75 

Salaries,  fees  and  other  charges  of  oflicers,  directors,  trustees 

and  home  office  employees 14,  898  25 

Rents   1,  600  <K) 

Advertising,  printing  and   stationery 4,  424  72 

Postage,  telegrams,  telephone  and  express 2, 420  28 

Furniture    and    fixtures 344  U6 

Maps,    including    corrections 90C  92 

Underwriters'  boards  and  tariff  associations 1.  720  37 

Fire  department,   patrol   and   salvage  corps   assessments,   fees, 

taxes    and   expenses 1,  794  85 

Inspections    and    surveys 500  28 

Repairs  and  expenses  on  real  estate 4V  290  78 
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Taxes  on  real   estate $1, 961  37 

State  taxes  on  premiums 5,  750  1*0 

Insurance  department   licenses  and   fees 1,  322  47 

Dividends  to  stockholders  (declared  during  year,  $20,000) 20, 000  00 

Grow  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks 4,  M7  60 

Total  Disbursements  $243,301  64 

Glance $661,202  10 

LEDGER   ASSETS 

Book  ralue  of  real  estate $70, 000  00 

Mortgage  loans    29,  100  00 

Book  value  of  bonds,  $363,122,  and  stocks,  $134,14* 497,  267  00 

Cash  in  company's  office 1,  026  67 

Deposits  in  trust  companies  and  banks  on  interest 31,  515  51 

Aunts'  balances   representing  business  written  subsequent  to 

October   1,   1909   32, 090  25 

Aunts'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909    202  67 


Total $861,202  10 

NON-LEDGER    ASSETS 
Interest  accrued: 

Bonds $2.  682  21 

Other   assets    92  41 


Total   .- 2,  774  62 

HmiU  accrued   *  859  33 

Market  value  of  bonds  and  stocks  over  book  value 5,  003  75 


Gross  Assets  $669,830  80 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 
1,  1909    202  67 


Total  admitted  Assets $660,637  13 

LIABILITIES 
Lasses  and  claims  for  losses: 

Adjusted    and   unpaid $2,396  33 

Unadjusted  12.  234  00 

Resisted 3,  253  45 


Total $17,  883  78 

Deduct  reinsurance    1,  370  00 


Net  unpaid  losses  and  claims $16, 513  78 

Unearned    premiums    214, 900  96 

Salaries  and  miscellaneous  expenses 1, 000  00 

Taxes  due  or  accrued 6,  000  00 

Commissions  and  other  charges  due  agents  and  brokers 37  05 

Reinsurance  premiums 788  07 

Liabilities,  except  capital $239,239  86 

Note. —  The    market    value  allowed    for  fixed   term   securities   Is   less  than   the 
amortized   valne  as  determined  by   department. 
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Capital $200,  000  00 

6urplus 


•  O' 


230,397  27 


Surplus  to  policyholders $430,397  27 

Total  Liabilities  $669,637   13 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 140,845,803 

Written  or  renewed  in  1909 28.635.450 

Totals 169,481 ,253 

Deduct  expirations  and  cancellations 24 ,  063 ,  917 

In  force  December  31,  1909 $45,417,336 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   3,229,791 

Net  amount  in  force $42,187,545 


Premiums 

$425,043   19 
329,670  92 

$754,714   11 
303,674  28 

$451,039  83 

37.771  83 

$413,268  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Gross 
premiums 


Term 


1909    One  year  or  less. 

198E}Two  years 

1907 

1908  V  Three  years 

1909 
1906] 

\$l\  Four  yeara, 

1909, 


1905 
1906 
1907 
1908 
1909 


Five  years. 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance  i 

unearned 

unearned 

$17,400,094 

$180,726  98 

1  2 

$90,363  49 

73,843 

937  13 

1-4 

234   23 

69,765 

771  87 

3-4 

578  90 

5,996,394 

51,601  24 

l-« 

8,600  21 

5,871,292 

51.782  51 

1-2 

25,891   25 

6,946,500 

61,415  03 

5-6 

51,179   19 

61,092 

746  34 

1-8 

93   2.) 

-70,501 

671  65 

3-8 

251   S7 

76,317 

621  73 

5-8 

388  5S 

95,608 

938  51 

7-8 

821    19 

636,154 

6,991   27 

1-10 

699   13 

1,087,410 

11,983  56 

3-10 

3.595  07 

1,066  196 

12,242  88 

1-2 

6.121  44 

1,104,335 

12,852  49 

7-10 

8,996  74 

1,632,044 

18,984  81 

9-10 

17,086  33 

Totals $42 ,  187 ,  545 


$413,268  00 


$214,900  96 


GENERAL  INTERROGATORIES 

Premiums  received  Bince  organization  of  company  (less  reinsurance 

and   return   premiums)    

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned    to   officers    

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks   written       

Less  $1,822,205  risks  canceled,  and  $908,571   reinsurance 

Net    risks    written    

Gross   premiums   received    

Less  $14,673   return   premiums,   and   $9,179   reinsurance 

Net    premiums    received    


$71,824,446 
4.663.820 
1,076.000 

n.ooo 

105,931 

49.750 

4,000 


$10,431,289 
2.730,770 

$7,700,513 

$IoS.476 
23.852 

$84,024 


*  Had   the   company   used   department   quotations   In   valuing  Its   securities   its 
surplus  would  have  been  increased  $1,090.30.     See  detailed  schedule  of  securities 

following. 
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I..s>*ii  paid    (deducting    salvage)    

L-*»  losses    on    risks    reinsured 

Net  losses   paid    

Losses    incurred     

Less  losses   on    risks    reinsured 

Net  losses    Incurred    

SCHKDOLl    OF    MORTGAGES    OWNED,    CLASSIFIED   BT    STATES 

State 
Hew  York   


45 


$33,597 
2.347 


$31,250 


$38,572 
3,047 


$35,525 


Amount  of 

principal 

unpaid 

$20,100 
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THE  COMMERCIAL  UNION  FIRE  INSURANCE 

COMPANY  OF  NEW  YORK 


No.  53  WILLIAM  STREET,  NEW  YORK 

[Organized   October  30,   1890;   commenced  business  April   1,   1891] 

A.  H.  WBAY,  President  C.  J.  HOLMAN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Orn-s   premiums    $655,  910  20 

IVuiict  reinsurance  and  return  premiums 210,  675  37 

Total   premiums    $345, 234  83 

Ir.t-reht: 

HoikIs  and  stocks $21,  807  40 

IX-posits 128  18 

From  other  sources 143  65 

Total    22,  079  23 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Stocks    4.  539  45 

Total   Income    $371,853  51 

Ledger  Assets  December  31,  1908 694,967  30 

Total $1,066,820  81 

DISBURSEMENTS 

Gross    losses    $170, 575  43 

Deduct  salvage  and  reinsurance 45,  100  CS 

Net  amount  paid  policyholders  for  losses $125,  474  75 

Expenses  of  adjustment  and  settlement  of  losses 3,  030  56 

Commissions  or  brokerage 70,  409  92 

Allowances  to  local  agencies  for  agency  expenses 4,  519  05 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 5,  249  97 

Advertising,  printing  and  stationery 2,  516  38 

Postage,  telegrams,  telephone  and  express 1,  451  23 

Legal  expenses » 110  50 

Maps,  including  corrections 376  37 

Underwriters'  boards  and  tariff  associations 2,  814  01 

Fire  department,   patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,  139  91 

Inspections  and  surveys 1,  754  64 

State  taxes  on  premiums 4,  242  60 

Insurance  department  licenses  and  fees 2,  947  35 

All  other  licenses,  fees  and  taxes 1>  225  35 
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Other  disbursements    $305  09 

Dividends  to  stockholders   (declared  during  year,  $20,000)...  20,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

B Jiids  300  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds   $592  01 

Stocks  4,089  45 


4,6S1  46 


Total  disbursements   $254,550  04 

Balance $812,270  77 


LEDGER   ASSETS 

Book  value  of  bonds,  $586,349.31,  and  stocks,  $115,451.55 $701,800  86 

Cash  in  company's  office • 35  79 

Deposits  in  trust  companies  and  banks  not  on  interest 6,  450  29 

Deposits  in  trust  companies  and  banks  on  interest 10,193  3.'] 

Agent*'  balances  representing  business  written  subsequent  to 

October    1,    1909 91,  834  71 

Agent-*'  balances  representing  business  written  prior  to  October 

1,    1909    2, 955  79 


Total $812,270  77 

NON-LEDGER    ASSETS 
Interest  accrued  on  bonds 5,  122  05 


Gross  Assets   $817,392  82 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1909 $2,  955  79 

Bonds  under  amortization  plan nil   87 

Securities  not  subject  to  amortization 21,  3G9  55 

Total    24,  597  21 


Total  admitted  Assets $792,795  61 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $3,  741  00 

Unadjusted 21, 104  00 

Resisted   21,  596  00 


Total    $46,  441  00 

Deduct   reinsurance    9, 652  52 


Net  unpaid  losses  and  claims -. $36,  788  48 

Unearned  premiums   270,  498  40 

Salaries  and  miscellaneous  expenses 475  00 

Taxes  due  or  accrued 5,  230  00 

Commissions  and  other  charges  due  agents  and  brokers 9,539  74 


Not*. —  Department  quotations   used   by  company  In  valuing   its   securities. 
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Return  premiums   $182  90 

Reinsurance   premiums 15,  157  41 

Reserve  for  contingencies 30,  000  00 

Liabilities,  except  capital  $376,871  03 

Capital $200,  000  00 

Surplus    215,  923  68 

Surplus  to  policyholders  : 415,923  68 

Total   Liabilities    $792,795  61 


RISES  AND  PREMIUMS 

Fire  r!  ks 

In  force  December  31,  1908 $49,807,741 

Written  or  renewed  in  1909 60,056, 155 

Totals $99,863,896 

Deduct  expirations  and  cancellations 40 , 1 16 .  825 

In  force  December  31,  1909 $59,747,071 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   13 , 885 , 848 

Net  amount  in  force $45,861,223 


Premiums 

$588,676  46 
555,910  20 

$1,144,586  66 
467.502  82 

$677,083  84 

156.145   19 

$520,938  65 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1909    One  year  or  less. 

1908 " 

1909  j Two  veara 

1907  . 

1908  I  Three  years 

1909  1 
1906) 

\mk  \ Four  y®*™ 

m>9J 

1905 < 

1906 

1907 

1908  1 

1909  J 


Five  years. 


Over  five  years. 


i 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

covered 

reinsurance  i 

unearned 

$21,929,755 

$244,928  15 

1-2 

241,785 

2.474  49 

1-4 

276,286 

2.598  96 

3-4 

3.884,903 

43.738  38 

1-6 

4,572,632 

53,593  40 

1-2 

8,225,596 

82,284  67 

5-6 

123,233 

1,368  99 

1-8 

155.635 

2,400  46 

3-8 

155.975 

1,638  62 

5-8 

176,982 

2,025  06 

7-8 

808,889 

13,398  21 

1-10 

898,342 

12,063  83 

3-10 

1,089,593 

14,906  70 

1-2 

1,333.812 

18,197  84 

7-10 

1,982,305 

25,270  00 

9-10 

5,500 

.       50  89] 

pro  rata 

Totals $45,861,223 


$520,938  65 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    reti  rn   premiums) 

Looses  paid  since  organization  of  company  (less  reinsurance) 

Cash   dMdends  declared   since  commencing  business 

Largest  net  amount   in  any  one  hazard 

Losses  incorred  during,  the  year  (less  reinsurance) 

Company's   stock    owned    by    directors 


Premiums 
unearned 

$122,464  08 

618  62 

1,949  22 

7,289  7* 

26.796  70 

68.570  56 

171   12 

900  17 

1,024   14 

1,771  93 

1,339  82 

3,619  15 

7,453  35 

12.738  49 

22,743  00 

48  32 

$279,498  40 


$2,757,746 

1,403,000 

161,225 

17,500 

116,221 

7,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks   written 

Less  $1,583,299  risks  canceled,  and  $1,355,592  reinsurance , 


Net    risks    written    


Cross  premiums  received    

Less  $15,925   return    premiums,   and  $13,153   reinsurance. 


Net   premiums   received 


$9,787,784 
2.938.891 


$6,848,893 


$83,565 
29,078 


$o4.487 
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Losses    paid    (deducting    salvage) 
Less    losses   on    risks   reinsured.. 

Net    losses   paid    , 

Losses    incurred     

Less   losses  on  risks   reinsured.. 

Net    losses    incurred 


$29,626 
9,388 


$20,238 


$28,144 
9,473 


$13,671 


Schedule  of  Bonds  and  Stocks  Owned 


Book 
Bonds:  value 

TJ    R   reg    1925  4's $22,426 

Now   York  city  rev   reg   1910  6's..  25,166 

New     York     city     water     loan     reg 

1015    3%'s    18,355 

New   York   city  reg   1952   3H's 89.875 

New   York   city    reg   1033   3J,Vs 22,469 

New    York   city   reg   1914    3%'s 45.000 

New    York   city   reg   1036   4's 151,625 

Atchlnson  Topeka  &  Santa  Fe  It  R 

rog    1095    4's 10,000 

Bnlt  &  Ohio  R  R  1st  mtg  (s  w  dlv) 

1925   3%fB 18,289 

Chic   Lake    Shore    &   East    Ry   guar 

1st    mtg    1969    4Vi's 21,300 

Tnterborough      Rapid      Transit      Co 

1952    5's    25,812 

Missouri    Pacific    Ry    1st    col    mtg 

1920   5's    20,615 

Minn   St   P  &   S   Ste   Marie   Ry   Co 

con    guar    1938    4's 19,900 

St    Louis    Southwestern    Ry    Co    1st 

mtg   1989  4's 38,498 

Southern   Ry   Co   1st  con  mtg   1994 

5'R        g  325 

Union  '  Pacific    R    R    Co  Vonv    1927 

4's 20,500 

Michigan    Lake    Superior    Power    Co 

1949    5*8    7,250 

West   Union   TH  Co  P  A  R   E  mtg 

N    Y    1950  4%'s 25,944 

Stocks: 

250     Allegheny    A    Western    Ry    Co 

cnar    37,375 

150     Chiengo  Milwaukee  &  St  Paul 

U    R    pref 18  1M 

20O     Manhattan    Ry    Co    N    Y    guar  27,087 

127     Second  Avenue   R   R  Co  N   Y 

guar 23,493 

100  Southern  Ry  Co  pref 9.313 

Totals $701,801 


Company 
partment 

A- 

and  De- 
valuation 

Par 

value 

Rate 
used 

Market 
value 

$20,000 
25,000 

115 
101 

$23,000 
25,250 

13,000 

100.000 

25.000 

50,000 

150,000 

98 
90 
90 
90 
100 

12,740 
90,000 
22,500 
45,000 
150,000 

10,000 

100 

10,000 

20,000 

90 

18,000 

20,000 

107 

21.400 

25  000 

104 

26.000 

20,000 

102 

20,400 

20.000 

99 

19,800 

40,000 

93 

37,200 

8,000 

112 

8,960 

20,000 

117 

23,400 

10,000 

13 

1,300 

25,000 

97 

24.250 

25,000   14C 


15.000 
20,000 

12,700 
10.000 


172 
141 

16 
75 


86,500 

25.800 
28.200 

2.032 
7,500 


$683,700 


$679,232 
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THE   COMMONWEALTH  INSURANCE   COMPANY  OF 

NEW  YORK 


No.  7fl  WILLIAM  STREET,  NEW  YORK 

[Organized  August  23,  1886;  commenced  business  September  15,  18S6] 

S.  G.   RICHARDS,   President  CHARLES  E.  CASE,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 

Gross  premiums    $931,  947  42 

Deduct  reinsurance  and  return  premiums 259, 158  17 

Total  premiums    $672, 789  25 

Interest : 

Mortgage  loans   $17,  282  69 

Bonds  and  stocks 61,  936  33 

Deposits lf  082  47 

From  other  sources 83  63 

Total    80,  385  12 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks    7,  147  50 

Total  Income $760,321  87 

Ledger  Assets  December  31,  1908  1,796,237  12 

Total $2,556,558  99 

DISBURSEMENTS 

Gross  losses  $233,  380  91 

Deduct  salvage  and  reinsurance 19, 948  02 

Net  amount  paid  policyholders  for  losses $213,  432  89 

Expenses  of  adjustment  and  settlement  of  losses 2,  956  16 

Commissions  or  brokerage 158,  287  90 

Allowances  to  local  agencies  for  agency  expenses 3, 42S  3l 

Salaries  and  expenses  of  special  and  general  agents 14,  016  88 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 26.  349  49 

Rents    4,  050  00 

Advertising,  printing  and  stationery 8,  3S3  07 

Postage,  telegrams,  telephone  and  express 3.  979  49 

Legal  expenses  836  89 

Furniture  and  fixtures 5,  1 17  92 

Maps,  including  corrections 3,  586  35 

Underwriters'  boards  and  tariff  associations 4,  517  22 

Fire  department,  patrol  and   salvage  corps  assessments,  fees, 

taxes  and  expenses 5,  125  67 

Inspections  and  surveys 1.  795  70 

Repairs,  taxes  and  expenses  on  real  estate 1. 406  92 

State  taxes  on  premiums 9,  874  3& 


\ 
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Insurance  department  licenses  and  fees $2,  829  1 1 

All  other  licenses,  fees  and  taxes 1,  771  22 

Interest  to  scripholders   31  75 

Dividends  to  stockholders    (declared  during  year,  $50,000)...  50,000  00 

Agents'  balances  charged  off 36  26 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Stocks    3, 487  50 

Total  Disbursements    $525,901  02 

Balance «J2,030,657  97 


LEDGER   ASSETS 

Mortgage  loans $343,  200  00 

Book  value  of  bonds,  $550,752.24,  and  stocks,  $1,013,580.23...  1,564,332  50 

Cash  in  company's  office 222  79 

Deposits  in  trust  companies  and  banks  on  interest 35,475  93 

Agents'  balances   representing  business  written  subsequent  to 

October  1,  M09 87,  320  60 

Agents'     balance     representing    business    written     prior     to 

October    1,    1909 106  15 

Total $2,030,657  97 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages  $2,  494  03 

Bonds   5,999  18 

Total    8, 493  21 

Market  value  of  bonds  and  stocks  over  book  value 69, 140  00 

Gross  Assets   $2,108,291   18 

DEDUCT  ASSETS    NOT  ADMITTED 

Agents'     balances     representing    business     written     prior     to 

October    1,   1909 106  15 

Total  admitted  Assets   $2,108,185  03 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpai.l $7,  042  25 

Unadjusted  32,  107  00 

Resisted 4, 030  26 

Total    $43,  179  51 

Deduct   reinsurance    2, 362  14 

Net  unpaid  losses  and  claims $40,  817  37 

Unearned  premiums   522,  292  57 

Taxes  clue  or  accrued 10, 564  19 

Liabilities,  except  capital   $573,674  13 

Note. —  The   market    value   allowed    for   fixed   term  securities  is   less   than   the 
amortized  value  as  determined  by  department. 
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Capital    $f>00.  OOO  00 

Surplus »1,  034,  510  90 

Surplus  to  policyholders $1,534,510  90 

Total  Liabilities $2,108,185  03 


RISKS  AND  PREMIUMS 

Fire  risks 

Jn  force  December  31,  1908 $86,458,958 

Written  or  renewed  in  1909 Ill ,987.765 

Totals $198,446 ,723 

Deduct  expirations  and  terminations 81 ,  778 ,  975 

In  force  December  31,  1909 $116,667,748 

Deduct  amount  reinsured  and  reinsurance  com- 
missions        $13,604,871 

Net  amount  in  force 9103 ,062 ,877 


Premiums 

$768,373  41 
931.947  42 

$1,700,320  83 
$683,998  09 

$1,016,322  74 

$84,426  73 

$931,896  01 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


One  year  or  less. 
Two  years 


1909 

1908 

1909 

1907 

Vtos  \  Three  years 

1909 

1906 

jj|}£>  Four  years 

1909 

1905 

1906 

1907  \  Five  yean 

190$ 

1909 


Gross 
premiums 


Totals. 


Amount 

charged,  less 

covered 

reinsurance 

$57,024,080 

$458,408  24 

404,072 

2.679  96 

794,248 

6,468  70 

6,327,592 

53,853  45 

8,684,991 

75,647  28 

8,724,194 

80,597  88 

172,232 

1,974  99 

182,427 

2,040  66 

221,460 

2,758  92 

361,940 

4,819  48 

1,555,637 

23,029  23 

1,868,981 

26,557  23 

2,124,129 

24,732  75 

3,026,439 

37.407  65 

11,590,455 

130,919  59 

$103,062,877 

$931,896  01 

raction  Premiums 

learned  unearned 

1-2  $229,204  12 

1-4  689  99 

3-4  4.8r>l  5S 

1-6  8.975  57 

1-2  37,823  64 

5-6  67,164  90 

1-8  240  87 

3-8  765  24 

5-8  1.724  30 

7-8  4,217  01 

1-rO  2,302  92 

3-10  7.967  16 

1-2  12,366  37 

7-10  26,185  35 

9-10  117.827  55 

$522,292  57 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

nnd    return    premiums)    •. 

Losses  paid  since  organization  of  company  (lens  reinsurance) .... 

Cash  dividends  declared  since  commencing  business.* 

Largest  net  amount   In  any  one  hazard 

I.ovtuii  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written     

Less  $6,947,184  risks  canceled,  and  $3,615,673  reinsurance 

Net   risks   written    


$6,315,361 

3,001.046 

671.000 

50.000 

217,138 

10.000 


$33,110,003 
10,.-)G2,8r>7 

$22,556,746 


•  Had  the  company  used  department  quotations  In  valuing  Its  securities  its 
surplus  would  have  been  increased  $50,461.50.  See  detailed  schedule  of  securities 
following. 
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Gross  premiums  received    $213,837 

Less  $39,988  return  premiums,  and  $20,070   reinsurance 60,068 

Net   premiums   received $153,779 

Losses   paid    (deducting    salvage). $38,589 

Losses    incurred     $43,578 

Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal 
State  unpaid 

New   York $343,200 
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THE  CONTINENTAL  INSURANCE  COMPANY 


No.  46  CEDAR  STREET,  NEW  YORK 

[Organized  and  commenced  business  January  18,   1853] 

HENRY  EVANS,  President  *  *  LOPEZ,  rd  j  secretaries 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 

Gross  premiums $8,  044, 001  96 

Deduct  reinsurance  and  return  premiums 1, 375, 199  34 

Total   premiums    $6, 668, 802  62 

Interest : 

Mortgage  loans   $402  75 

Bonds  and  stocks 847, 566  25 

Deposits   39,  223  56 

From  other  sources 13, 808  10 

Total    901, 000  66 

Rents   113,  1 13  78 

Agents1  balances  previously  charged  off 95  27 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $;3,  062  00 

Stocks    1,  289,  979  00 

1,313,941  00 

Gross  increase,   by  adjustment,  in  book  value 
of  ledger  assets,  viz.: 

Bonds   $8,500  00 

Stocks    667,  192  00 

675,  C92  00 

Total  Income $9,672,645  33 

Ledger  Assets  December  31,  1908 19,123,769  41 

Total $28,796,414  74 

DISBURSEMENTS 

Gross  losses   $3,  250.  954  43 

Deduct  salvage  and  reinsurance 280.  805  16 

Net  amount  paid  policyholders  for  losses $2,  970,  149  27 

Expenses  of  adjustment  and  settlement  of  losses 104,  282  86 

Commissions  or  brokerage 1, 434,  26vS  32 

Allowances  to  local  agencies  for  agency  expenses 3,  140  15 

Salaries  and  expenses  of  special  and  general  agents 189,  5S4  79 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 406,  327  61 

Rents 62,  636  21 

Advertising,  printing  and  stationery 53,  552  13 

Postage,  telegrams,  telephone  and  express 61,  693  58 

Legal  expenses    1,  526  82 

Furniture  and  fixtures 2,  702  11 

Maps,  including  corrections 12,  660  00 

Underwriters'  boards  and  tariff  associations 50, 745  33 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses $18,  428  63 

Inspections  and  surveys 11,  783  1 1 

Repairs  and  expenses  on  real  estate 28,  730  95 

Ta^es  on  real  estate 20,  821  27 

State  taxes  on  premiums 123,  833  18 

Insurance  department  licenses  and  fees 24,  950  51 

All  other  licenses,  fees  and  taxes 20,  060  89 

Other   disbursements    3,  579  68 

Mercantile  agencies  * 7, 053  37 

Exchange  •      9, 323  57 

Subscriptions    2,  648  21 

Bills  receivable  past  due  char  go. 1  off 20,  535  73 

Dividends  to  stockholders  (declared  during  year,  $550,000)...  550,000  00 

Scrip  redeemed   in  cash .' 35  00 

Interest  to  scripholders 30 

Agents1  balances  charged  off 442  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds     $23,391  00 

Stocks    41, 113  00 


64,504  00 


Gross  decrease,  by  adjustment,  in  book  value 
of  ledger  assets,  viz.: 

Real    estate    $151,357  84 

Bonds   24,  909  00 

Stocks    179,867  00 


356, 133  84 


Total  Disbursements   ?6,616,T34  09 

Balance $22,179,680  65 


LEDGER   ASSETS 

Book  value  of  real  estate $1,  200, 000  00 

Mortgage  loans    2,  700  00 

Book  value  of  bonds,  $5,000,000,  and  stocks,  $11,190,637 16,190,637  00 

Cash  in  company's  office 26,  886  09 

Deposits  in  trust  companies  and  banks  not  on  interest 941  21 

Deposits  in  trust  'companies  and  banks  on  interest 3, 917, 129  72 

Agents'  balances   representing  business  written  subsequent  to 

October    1,    1909 796,  276  24 

Agents'     balances     representing     business     written     prior     to 

October    1,    1909 1, 748  68 

Bills  receivable  taken  for  premiums 43,  361  71 

Total ^22,179,680  65 

NON-LEDGER    ASSETS 

Interest  due  and  accrued  on  bonds 28,  676  82 

Rents  accrued    131  00 

Declared  dividends  on  stocks,  transfer  books  closed 126,047  25 


Gross  Assets   $22,334,535  72 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'     balances     representing     business     written     prior     to 

October    1,    1909 1,  748  68 

Total  admitted  Assets $22,332,787  04 


Nor o.- -The    markot   valne   allowed    for   fixed   term   securities   is   less   than   the 
amortized   value  as  determined  by  department. 
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LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted    $423,  720  97 

Resisted  35,970  00 

Total    $459, 696  97 

Deduct  reinsurance    35. 160  35 

Net  unpaid  losses  and  claims $424,  536  62 

Unearned    premiums    7,  426,  028  24 

Principal  unpaid  on  scrip  ordered  redeemed 26,  796  00 

Interest  due  or  accrued  on  scrip 6.  068  40 

Taxes  due  or  accrued 125, 000  00 

Reinsurance   premiums    29,184  14 

Rent  paid  in  advance 205  00 

Reserve    for    contingencies 250,  000  00 

Liabilities,  except  capital  $8,287,908  40 

Capital $1,000,000  00 

Surplus    *113,044,878  64 

Surplus  to  policyholders   14,044,878  64 

Total  Liabilities    $22,332,787  04 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1008 SI, 340. 146,681  S14.408.613  61 

Written  or  renewed  in  1909 839.763.760  8.044,00196 

Totals S2, 179,910,441  122,452,615  57 

Deduct  expirations  and  cancellations 773 .  270 .  288  7 ,  668 .  048  08 

In  force  December 31.  1909 SI, 406. 640 ,153  $14 ,784,567  49 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          57,322,614  537,560  29 

Net  amount  In  force SI. 349. 317. 539  S14.247.007  20 


Year 
written  Term 

1909    One  year  or  less. 
ItJilj  Two  years 

1908/Three  yeara 

1909  J 

1906  1 

}*g>Four  years 

1909  J 
1905 < 
1906 

1907  t  Five  years 

1908! 

1909, 

Over  fve  years. . 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


Premiums 
unearned 


S320 

3 

4 

204 

210 

246 

3 

3 

3 

3 

50 

60 

67 

82 

79 

2 


,520,511 
,987,476 
,292.032 
,735,470 
.079.078 
,553,865 
,466,514 
,372,720 
,749,363 
,911,720 
,801,928 
,447,954 
,968,496 
,904,610 
,843,660 
,682,142 


S3, 639 

35 

38 

1,900 

1,923 

2,261 

29 

26 

29 

29 

659 

793 

891 

932 

1,037 

19 


,072  91 
,391  20 
,199  04 
,044  60 
,578  88 
.312  72 
,117  96 
,413  29 
.369  30 
.929  82 
,997  16 
,397  29 
,169  41 
,953  06 
,499  72 
,560  84 


1-2  I 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


1,819, 

8, 

28, 

316, 

961, 

1,884, 

3, 

9, 

18, 

26, 

65. 

238, 

445, 

653. 

933, 

11, 


536  45 

847  80 
649  23 
674  10 
789  44 
427  27 
639  74 
904  98 
355  SO 
1S8  59 
999  71 
019  18 
584  69 
067  13 
749  74 
594  34 


Totals. 


Sl,349,317,539  S14.247.007  20 


$7,426,028  24 


*  This  item  includes  a  "special  reserve  fund"  of  $600,000  and  a  "guaranty 
surplus  fund  "  of  $600,000. 

*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
eurpliH  would  have  been  Increased  $1,594,168,25.  See  detailed  schedule  of  se- 
curities following. 


60 


Continental  Insurance  Company 


[1909 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums)    $135,493,304 

Losses  paid  since  organization  of  company    (less  reinsurance) 72,2<I3,187 

Cash  dividends  declared  since  commencing  business 10,004. 357 

Largest  net   amount   in  any  one   hazard 250,000 

Losses  Incurred  during  the  year   (less  reinsurance) 3,144. S72 

Company's  stock  owned  by  directors 171,900 

Special  de-posit 8  for  the  protection  of  policyholders  in: 

Georgia    10,000 

New   Mexico 10.000 

Virginia 50,000 

Special  Reserve  Fund  linear  Sections  130,  131,  132,  of  New  York  Insurance  Law 

Special  reserve  fund   deposited   with  insurance  departmc  t $600,000 

Guaranty    surplus    fund     600,000 

BUSINESS  IN  THE  STATE  OF  NEW   YORK 

Gross    risks    written     $173,012,307 

Less  $27,669,057   risks  canceled,   and   $7,496,432   reinsurance 35,165.489 

Net    risks    written    $137,840^818 

Gross    premiums    received    $1,153,761 

Less   $103,197    return   premiums,   and   $59,582   reinsurance 222,779 

Net  premiums  received    $930.982 

Losses   paid    (deducting    salvage) $361,958 

Less    losses    on    risks    reinsured 13.953 

Net    lc_.ies    paid $348,005 

Losses    Incrured     $387,070 

Lc  ss    losses   on    risks    reinsured 20,533 

Net    losses    incurred     $366.537 

Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal 
State  *  unpaid 

New  York $2,700 
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DUTCHESS  FIEE  INSURANCE  COMPANY 


POUGHKEEPSIE 
[Incorporated  August  18,  1906;  commenced  business  August  22,  1906] 
L.  H.  VAIL,  President  J.  J.  GRAHAM,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $542,  518  85 

Deduct  reinsurance  and  return  premiums 139,481  97 

Total  premiums    $403, 036  88 

Interest : 

.Mortgage  loans  $607  09 

Bonds  and  stocks 23,  362  48 

From  other  sources 8  68 

Total    23,  978  25 

Rents   1,  522  00 

S? le  of  Pennsylvania  railroad  rights 774  13 

Agents'  balances  previously  charged  off 10  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  56  83 

Total  Income  $429,378  39 

Ledger  Assets  December  31,  1908  634,057  76 

Total $1,063,436   15 


DISBURSEMENTS 

Gross   losses   $270,  469  91 

Deduct  salvage  and  reinsurance. . . . , 27,  482  56 

Net  amount  paid  policyholders  for  losses $242,  987  35 

Expenses  of  adjustment  and  settlement  of  losses 3,  522  70 

Commissions  or  brokerage 107, 156  45 

Salaries  and  expenses  of  special  and  general  agents 6, 152  20 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 20,  270  66 

Rents    1,  200  00 

Advertising,  printing  and  stationery 2,  105  99 

Postage,  telegrams,  telephone  and  express 2,  032  38 

Legal   expenses 56  15 

Furniture  and  fixtures 80  00 

Maps,  including  corrections 1,  237  74 

Underwriters'  boards  and  tariff  associations 3,  304  17 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses lt  442  56 

Repairs  and  expenses  on  real  estate 44  81 

Taxes  on  real  estate 383  61 

State  taxes  on  premiums 5,  081  05 
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Insurance  department  licenses  and  fees $1,623  45 

Other  disbursements   1,912  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $410  00 

Stocks    2,  912  50 

3,322  50 


Total  Disbursements  $403,916  54 


Balance $659,519  61 


LEDGER   ASSETS 

Book  value  of  real  estate $15, 000  00 

Mortgage  loans  25, 300  00 

Book  value  of  bonds,  $208,906.76,  and  stocks,  $204,743.75 503,650  51 

Cash  in  company's  office 5, 859  62 

Deposits  in  trust  companies  and  banks  not  on  interest 69,214  41 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1909 40, 142  51 

Agents'     balances     representing    business     written     prior     to 

October  1,  1909 352  56 


Total $659,519  61 

NON-LEDGER    ASSETS 
Interest  accrued  : 

Mortgages  $155  14 

Bonds 2,  018  55 


Total    2, 173  69 

Market  value  of  bonds  and  stocks  over  book  value 23, 204  49 


Gross  Assets   $684,897  79 

DEDUCT  ASSETS   NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $352  56 

Market  value  of  bonds  over  amortized  value. . .  3, 456  95 


Total    3,  809  51 


Total  admitted  Assets $681,088  28 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $18,  945  74 

Unadjusted   27,351  62 

Resisted 2, 800  00 


Total    $49,097  36 

Deduct  reinsurance 4, 810  04 


Net  unpaid  losses  and  claims $44,  287  32 

Unearned  premiums  295,  089  04 

Salaries  and  miscellaneous  expenses 32  61 

Taxes  due  or  accrued 4, 277  12 

Reinsurance  premiums 1>  346  19 

Liabilities,  except  capital  $345,033  28 
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Capital $200,000  00 

Surplus   136,  056  00 

Surplus  to  policyholders  $336,056  00 

Total  Liabilities   $681,088  28 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $53 .237 ,098 

Written  or  renewed  in  1909 44 ,649, 756 

Totals. $97 ,886, 854 

Deduct  expirations  and  cancellations 41, 847 ,416 

In  force  December  31,  1909 $56 ,039,439 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   4 , 986 ,369 

Net  amount  in  force $51 . 053 ,070 


Premiums 

$614,668  60 
542,518  85 

$1,157,187  45 
519,508  03 

$637,679  42 

66.028  52 

$571,650  90 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 

written  Term 

1909    One  year  or  less 

19081 

1909  } 


1907 

1908 

1909  J 

1906  < 

1907 

1908 

1909 

1905 

1906 

1907 


Two  years. . 
Three  years. 


Four  years > 


1908 
1909  J 


Five  years. 


Totals. 


Gross 
premiums 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$21,882,024 

$283,117  83 

1-2 

$141,558  91 

136,312 

1,580  72 

1-4 

395  18 

215.276 

2,853  16 

3-4 

2,139  87 

7,670.586 

71,660  63 

1-6 

11,943  44 

9,380,161 

88,589  88 

1-2 

44,294  94 

9,433,162 

93,486  46 

5-6 

77,905  38 

12,496 

181  36 

1-8 

22  87 

6,282 

43  54 

3-8 

16  32 

26,869 

382  55 

5-8 

239  09 

47,081 

518  70 

7-8 

453  86 

632,285 

7,812  09 

1-10 

781   26 

271,205 

3,279  83 

3-10 

083  91 

122,850 

1,498  52 

1-2 

749  24 

503,420 

6,881  44 

7-10 

4,817  00 

713,061 

9,764  19 

£-10 

8,787  77 

$51,053,070 

$571,650  90 

$295,089  04 

GENERAL  INTERROGATORIES 

Premium*  received  since  organization  of  company  (less  reinsurance 

and    return    premiums)     

Losses  paid  since  organization  of  company  (less  reinsurance) 

Largest   net  amount  in   any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

Company's   stock  owned   by   directors 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written    

Less  $2,033,649  risks  canceled;  and  $1,685,655  reinsurance 

Net   risks    written    

Gross   premiums    received    

Less  $14,530    return   premiums;   and   $21,662    reinsurance 

Net   premiums   received 


$1,540,673 

676,272 

15,000 

245,689 

115,800 


$20,030,461 
3,719,304 

$16,311,157 

$204,157 
36,192 

$107,965 


Note. —  Department  quotations  used   by  company  In  valuing  its  securities. 
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Lottos   paid    (deducting   salvage) 
Lew   losses  on   risks   reinsured . . 

Net  losses  paid   

Losses     incurred 

Less  losses  on  risks   reinsured.., 

Net   losses   incurred    


(106,186 
13,589 


$92,597 


$93,413 
11,380 


f82.0«3 


Schedule  oir  Mortgages  Owned,  Classified  by  States 


State 
New  York 


Amount  of 

principal 

unpaid 

$25  300 


Schedule  of  Bonds  and  Stocks  Owned 


Company  and  De- 
partment valuation 


«>  Book 

Bonds:  value 

Buffalo  city  reg  grade  crossing  1920 

,  3%'s    $18,900 

Long  Inland  City  gen  imp  1914  4%'s  5,188 
New  York  city  reg  change  of  grade 

^  gold  1910  3U's 3,940 

New     York     city     reg     add     water 

mains  gold  1920  3%'s 9,600 

New    York    city    reg   new   aqueduct 

gold    1920   3%'s    28,800 

New    York    city    reg    sanitary    pro- 
tection gold  1920  3  Wb 19,200 

New  York  city  reg  redemption  bond 

1S96   gold  1922  3%'s 2,865 

New  York   city  reg  dock  gold   1923 

3*s 2,707 

New  York  city  reg  N  Y  and  B'klyn 

bridjre  terminal  gold  1926  3%'s..  1,914 
New     York     city    dock    gold     1927 

3  ti,  *g j  gOQ 

New    York    city    reg    school    houses 

and    sites   gold    1928   3 Mi's 4,725 

New  York  city  reg  new  bldgs  dept 

of  correction  gold  1928  3%'s 8,780 

New  York  city  reg  American  muse- 
um gold  1929  3%'s   9,430 

New  York  city  to  provide  for  supply 

of    water    gold    1957    4H's 5,419 

New  York  city  corporate  stock  1957 

4%'s 5.344 

Ponghkeepsie  city  reg  ref  1910  S's  1,430 

Ponghkeepsie  city  reg  ref  1911  S's  1,417 

Ponghkeepsie  city  reg  ref  1912  8's  1,405 

Ponghkeepsie  city  reg  ref  1913   3's  1,393 

Ponghkeepsie  city  reg  ref  1914   3*8  1,382 

Ponghkeepsie  city   reg  ref  1915  3's  1.371 

Ponghkeepsie  city  reg  ref  1916  S's  1,361 

Ponghkeepsie  city  reg  ref  1917  8's  1,351 

Ponghkeepsie  city  reg  ref  1918  8's  1.341 

Ponghkeepsie  city   reg  ref  1919  3's  1,332 

Ponghkeepsie  city  reg  ref  1920  3*8  1,323 

PomrFTkeepsle  city  reg  ref  1921   S's  1.315 

Ponghkeepsie  city  reg  ref  1922  8's  1,306 

Ponghkeepsie  city  reg  ref  1923  3's  1,298 

Ponghkeepsie  city   reg  ref  1924  3's  1,291 

Ponghkeepsie  city  reg  ref  1925  S's  1,284 

Ponghkeepsie  city  reg  ref  1926  3's  1,277 

Ponghkeepsie  city  reg  ref  1927  3's  1.270 

Poughkeepsle  city  reg  ref  1928  3's  1.263 

Ponghkeepsie  city  reg  ref  1929  3's  1.257 

Ponghkeepsie  city  reg  ref  1930  S's  9,593 

Poughkeetwie  city  reg  ref  1923  3%'s  9.395 
Cfaes  &  Ohio  Ry  Co  gen  mtg  gold 

1TO2  4%'s    5.<<B2 

Denver  &  Rio  Grande  R  R  Co  1st 

refdg  mtg  1955   S's    9,300 


Par 

Kate 

Market 

value 

used 

value 

$20,000 

97 

$19,400 

6,000 

102 

5,100 

4,000 

100 

4,000 

10,000 

96 

9,600 

30,000 

96 

28,800 

20,000 

96 

19,200 

3,000 

95 

2,850 

3,000 

90 

2,700 

2,000 

94 

1,880 

2,000 

94 

1,880 

5,000 

94 

4,700 

4,000 

94 

3,760 

10,000 

93 

9,300. 

5,000 

111 

5,550 

5.000 

lit 

5,550 

1,500 

100 

1,500 

1.500 

99 

1,485 

1.500 

98 

1,470 

1,500 

97 

1,455 

1.500 

96 

1,440 

1.500 

95 

1,425 

1,500 

95 

1,425 

1,500 

94 

1,410 

1.500 

93 

1,395 

1.500 

03 

1,395 

1,500 

92 

1,380 

1,500 

91 

1,365 

1,500 

91 

1,365 

1.500 

90 

1,350 

1.500 

90 

1.350 

1,500 

89 

1,3:;5 

1,500 

89 

1,335 

1.500 

88 

1.320 

1,500 

88 

1.320 

1.500 

87 

1.305 

11.500 

87 

10,005 

10,000 

95 

9,500 

5,000 

103 

5,150 

10,000 

94 

0,400 
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Detroit    A    Flint    Ry    1st    con    mtg 

1921   5's   

Detroit  United  Ry  1st  con  mtg  void 

1932  4%'8 

Iowa   Central   Ry   Co   1st  mtg  gold 

1938   6'8    ....  . 

L  E  ft  Western"  R  RCoreg  2d"  mtg 

gold    1941    5's    

St  L.  Iron  Mt  ft  Son  Ry  Co  reg  gen 

con  ry  ft  land  grant  gold  1931  5's 
Sou  Pac  Co  (Cen  Pac  stock  col)  gola 

1949  4*8    .  

Tenn  Coal,  iron  "ft"  R  R  Co  gen  mtg 

gold    1961    5's    

Amer    Writing    Paper    Co    1st    mtg 

sinking  fund  srold  1919  5's 

Bklyn  Union   Gas  Co   1st  cons  gold 

1945   5's    

Chicago  Oas  Lt  ft  Coke  Co  1st  mtg 

gold    1937   5*8    

Gen.    Eloc   Co   cony   gold    coup   deb 

1917    5's 

Lehigh  ft  Wllkesbarre  Coal  Co  cons 

mtg  1910  4U 's   

Pac  Lt  ft  Pr  Co  1st  mtg  gold  1942 

6's 

Ponghkeepsle  Elec  Lt  £  Pr  Co  1914 

5's 

United  Fruit   Co  sinking  fund  gold 

deb    1923   4%'s    7 

West  Union  Tel  Co  funding  and  real 

estate    mtg   gold    1960   4 ^'8.... 

Stocks : 

200     Bait  ft  O  R  R  Co  common.. 
100     Denver  ft  Rio  Grande  R  R  Co 

preferred 

100     Gt  North  Ify  Co  pref 

100     Louis  ft  Nash  R  R  Co 

100     Manhattan   Ry  Co    

!>0     Northern  Pacific  Ry  Co 

200  Penn  R  R  Co  ($50.00  sliares) 
10  Fallklll  Nnt.  Rk  of  Ponghk'sle 
20     Farmers    ft    Manfrs    Bank    of 

Poughkeepsie 

10     Merchants    National    Bank    of 

Ponghkeepsle 

60     Natlonnl    Bank    of    Commerce 

of   New  York  city 

100     American   Express  Co. ...... . 

100     American  Tel   ft  Cable  Oo.... 

100     American  Tel  ft  Tel  Co 

200     General  Elertric  Co 

1     LonlSYllle   Property   Co 

100     National  Lead   Co  pref 

125     William  St  Offices  Lac  N  Y  city 

Total*  . 


$4,563 

$5,000 

98 

$4,650 

4,700 

6,000 

82 

4.100 

10,900 

10,000 

107 

10.700 

11,076 

10,000 

107 

10.700 

i    11,412 

10,000 

110 

11.000 

9,200 

10,000 

92 

9,200 

4,760 

6.000 

104 

6.200 

4,250 

5.000 

88 

4,400 

5,350 

6.000 

107 

5,350 

10,400 

10.000 

105 

10,500 

10.597 

10,000 

148 

14,800 

5,075 

6.000 

100 

6,000 

4.925 

5,000 

95 

4,750 

4.900 

5.000 

100 

5.000 

7.640 

8.000 

96 

7,680 

6,150 

6,000 

97 

4.850 

23,600 

10,000 

87 

8,700 

8,818 
11,887 
14,700 
10.813 

5.KR1 

13.700 
1,500 

10,000 
10.000 
10,000 
10.000 

5.000 
10'KK) 

1,000 

87 
144 
158 
141 
146 
137 
165 

8,700 
14,400 
15.R00 
14.100 

7.300 
13,700 

1.650 

4,000 

2.000 

190 

8,800 

1.600 

1  000 

148 

1.480 

i 

9.475 
28,500 
8.600 
12.937 
31.438 
100 
10.100 
12,500 

5.000 
10,000 
10.000 
10.000 
20,000 
100 
10,000 
12,500 

$464,100 

205 
300 

80 
143 
161 

45 
110 
100 

10.250 
30.000 
8,000 
14.300 
82,200 
45 
11.000 

12,500 

$503,650 

$526,855 
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EMPIRE  CITY  FIRE  INSURANCE  COMPANY 


No.  95  WILLIAM  STREET,  NEW  YORK 

[Organized  and  commenced  business  October  5,  1860] 

DAYID  J.  BURTIS,  President  ERNEST  L.  ALLEN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $2C 0,000 

INCOME 

Gross  premiums   $797,  876  60 

Deduct  reinsurance  and  return  premiums 272, 194  98 

Total  premiums $625,  681  62 

Interest: 

Mortgage  loans   $4,  925  00 

Collateral    loans    222  62 

Bonds  and  stocks 17,  481  34 

Deposits  798  59 

Total    23, 427  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds   ." 3,388  16 

Total   Income $152,497  83 

Ledger  Assets  December  31,  1908  682,435  57 

Total $1,234,932  90 

DISBURSEMENTS 

Gross  losses $2S5. 102  32 

Deduct  salvage  and  reinsurance 41, 547  35 

~^» — —       ^.^^— ■■  ■  — 

Net  amount  paid   policyholders  for  losses $243, 554  97 

Expenses  of  adjustment  and  settlement  of  losses 6,  067  31 

Commissions  or  brokerage 162,  539  08 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 8,  585  04 

Rents 1 ,  500  00 

Advertising,  printing  and  stationery 1,  223  01 

Postage,  telegrams,  telephone  and  express 996  29 

Legal  expenses    40  37 

Underwriters'  boards   and  tariff  associations .    1,  987  30 

Fire  department,  patrol  and  salvage  corps  assessments,   fees, 

taxes  and   expenses 1,  703  64 

State  taxes  on  premiums 5,  821  57 

Insurance'  department  licenses  and  fees 1, 410  85 

Other  disbursements    154  37 

Dividends  to  stockholders  (declared  during  year  $16,000)....  16,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    16,109  72 

Total  Disbursements $467,693  52 

ralancs $767,239  88 
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ledger  assets 

Mortgage   loan*    $144,000  00 

Collateral  loans    5,000  00 

Book  value  of  bonds  $248,063.75  and  stocks  $181,776.75 420,  840  50 

Cash  in  company's  office 179  18 

Deposits  in  trust  companies  and  banks  not  on  interest 43,227  10 

Deposits  in  trust  companies  and  banks  on  interest 58, 000  00 

Agents'  balances  representing  business  written   subsequent  to 

October    1,    1009 86,  992  60 

Total $767,239  38 

NON-LEDGEB    ASSETS 
Interest  accrued: 

Mortgages    $1, 182  08 

Bonds 2,  362  51 

Collateral  loans    125  00 


Total    3, 669  50 


Gross  Assets $770,908  97 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 3, 707  00 


Total  admitted  Assets $767,201  97 

LIABILITIES 
Losses  and  claims  for  losses : 

Unadjusted $74, 533  00 

Resisted   1,  500  00 


Total    $70.  033  00 

Deduct  reinsurance 8,  080  00 


Net  unpaid  losses  and  claims $67,  953  00 

Unearned  premiums 288,  329  03 

Taxes  due   or   accrued 7f  500  00 


Liabilities,  except  capital   $363,782  08 

Capital   $200, 000  00 

Surplus    203,  419  89 


Surplus  to  policyholders 403,419  89 


Total  Liabilities    $767,201  97 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 147,002,386  $572,336  99 

Written  or  renewed  In  1909 66,574,426  797,876  60 

Totals $114,476,812  $1,370,213  59 

Deduct  expirations  and  cancellations 59 ,  155 ,  748  701 .  282  20 

In  force  December  31,  1909 $55,321 ,064  $668,931  39 

Deduct  amount  reinsured  and  reinsurance  com- 
missions           11,891,147  113.520  17 

Net  amount  in  force $43,429,917  $555,41122 


Note. —  The   market    value   allowed   for   fixed   term   securities   is   less   than   the 
amortized  value   as  determined   by  department. 

Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


1S09   One  year  or  less. 

•  AAA') 

1909  I  Tw0  *«*" 


1907 
1108 
1909, 

1906} 


Three  years. 


1907 

1908 

1909  , 

1905 

1906 

ion? 

1908 

1909 


Four  years. 


Fire  years. 


Amount 
covered 

S32.637.824 

50,240 

111,187 

2,574,917 

3,182,662 

3,996,019 

21 , 179 

9,000 

34,000 

46,477 

61,626 

124,862 

101,660 

209,996 

280,390 


Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


8484,027  90 

1-2 

817  55 

1-4 

938  77 

3-4 

23,733  19 

1-6 

88,433  15 

1-2 

50,266  92 

5-6 

406  20 

1-8 

70  87 

3-8 

326  64 

5-8 

358  80 

7-8 

634  95 

1-10 

1,600  10 

3-10 

1,419  28 

1-2 

3,212  16 

7-10 

4,164  74 

9-10 

Totals $43,429,917 


$555,411  22 


Premiums 
unearned 

$217,013  95 

204  39 

704  11 

3.955  53 

16.716  57 

41,889  10 

50  77 

26  53 

204   15 

313  95 

63  60 

480  03 

709  64 

2.248  54 

3.748  27 


$288,329  08 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return   premiums)    $6,262,204 

Losses  paid  since  organization  of  company  (less  reinsurance) 8,297,937 

Cash  dividends  declared  since  commencing  business 996,000 

Largest   net  amount   In  any  one  hazard 40,000 

Losses  incurred  during  the  year   (less  reinsurance) 262,008 

Company's  stock  owned  by  directors 178,700 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written    $22,008,875 

Less    $4,939,903    risks   canceled,    and   $2,479,251    reinsurance 7,410,154 

Net   risks   written    $17,589,721 

Gross   premiums    received    $214,092 

Less  $44,678  return  premiums,  and  $22,433  reinsurance 67,106 

Net   premiums    received    i $147,886 

Losses    paid    (deducting    salvage) $98,672 

Less   losses   on   risks    reinsured 10,994 

Net    losses  paid    $87,678 

Losses    incurred     $81,687 

Less  losses  on  risks  reinsured 935 

Net  losses  Incurred   $80,752 


Schedule  or  Mortgages  Owned,  Classified  bt  States 


State 
New  York 


Amount  of 

principal 

unpaid 

$144,000 


Schedule  or  Collateral  Loans 

Par  Rata 

value  used 

80  American  Tobacco  Co  pfd $5 ,000  97 

H  National  Biscuit  Co  pfd 5.000  124 

Totals $10,000 


Market 

value 


Amount 
loaned 


$4,8501      fK  Qrtfi 
6,200f      W.uuo 


$11,050        $5,000 


In- 
terest 
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SCHEDULE    OF    BONDS    AND    STOCKS    OWNED 


Book 

Bonds:  value 

N  Y  city  park  111th  St  ft  East  river 

1940   3%'s    $51,562 

N  Y  city  new  East  river  bridge  1028 

3%'s 51.063 

Atchison  Topeka  ft  Santa  Fe  Ry  Co 

1995   4's    10,387 

Chesapeake    ft    Ohio    Ry    Co    1992 

41£»8 jn  913 

Erie   Ry   Co   (Pe^n  *  collateral")   "195*1 

4»g 9  512 

Reading'  Co'ft  Phlladelhia  'ft  Reading 

Coal  ft  Iron  Co  1997  4's 10.375 

Southern  Pac  Ry  Co  conv  1929  4's  20,775 

American  Tobacco  Co   1944  0's 27.789 

Jones  ft  Laughlln  Steel  Co  1930  5's  20,344 
N  Y  Gas  ft  Electric  Lt  Ht  ft  Pr  Co 

1948    5's    25.594 

Pacific  Tel  ft  Tel   Co  1937  5's....  9,750 

Stocks : 

100     Delaware  ft  Hudson   Ry  Co..  17.112 

200     Manhattan    Elevated   Ry   Co. .  26.600 

541     Pennsylvania    Ry    CO 37.475 

100     Union  Pacific  Ry  Co 18.000 

50     American  Exchange  Nat  Bank  8.738 

50     Commerce   National    Bank....  9.475 

24     Hanover  National   Bank 14.808 

100     American  Tel  ft  Tel  Co 14.000 

50     Consolidated    Gas   Co    0.169 

5     Underwriters    Salvage    Co....  500 

250     William  Street  Offices  a  corp.  25,000 

Totals $429,840 


Company 
partment 

and  De- 
valuation 

Par 

value 

Rate 
used 

Market 
value 

$50,000 

91 

$45,500 

60,000 

94 

47,000 

10.000 

100 

10,000 

10,000 

103 

10,300 

10,000 

86 

8,600 

10.000 
20  000 
25.000 
20,000 

100 
106 
107 
102 

10.000 

sn.?oo 

26.750 
20.400 

25.000 
10,000 

103 
100 

25.750 
10,000 

10,000 

20,000 

27,050 

10,000 

5.000 

6.000 

2.400 

10.000 

6,000 

500 

25,000 

185 
141 
137 
206 
250 
205 
650 
143 
160 
12.i 
100 

18.500 
28.200 
37.058 
20.600 
12.500 
10,250 
15.600 
14,300 
b,000 
625 
25,000 

$359,950 

$426,133 
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FIDELITY  FIRE  INSURANCE  COMPANY  OF 

NEW  YORK 


No.  46  CEDAR  STREET,  NEW  YORK 

[Organized    june,    1006;    commenced    business   June    26,    1906] 

HENRY   BVAN8,  President  E.  ?].  B^LABD }    Secretaries 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 

Gross  premiums    $1, 423.  895  21 

Deduct  reinsurance  and  return  premiums 331, 110  28 

Total   premiums    $1,042,778  93 

Interest : 

B-mtls  and  stocks $143,  574  01 

Deposits    4,660  67 

From  other  sources 1, 545  27 


Total    149,779  95 

Agents'  balances  previously  charged  off 79  21 


Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $4,  869  00 

Stocks    306,  688  00 


311,557  00 


Oross  increase  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Bonds    '. $2,  510  00 

Stocks    179,  465  00 


181, 975  00 


Total  Income  $1,686,170  09 

Ledger  Assets  December  31,  1908 3,421,232  50 


Total $5,107,402  59 

DISBURSEMENTS 

Gross  losses  $407,  284  86 

Deduct  salvage  and  reinsurance 70,  245  50 


Net  amount  paid  policyholders  for  losses $427,  039  36 

Expenses  of  adjustment  and  settlement  of  losses 13,  935  42 

Commissions  or  brokerage 225,  185  84 

Allowances  to  local   agencies  for   agency  expenses 630  3!) 

Salaries  and  expenses  of  special  and  general  agents 29.604  38 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and    home   office  employees 54,  340  20 

Rents   ." 9,529  97 
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Advertising,  printing  and  stationery $14,  973  47 

Postage,  telegrams,  telephone  and  express 11,  894  95 

Legal  expenses    384  37 

Furniture   and   fixtures 1, 189  14 

Maps,  including  corrections 5, 229  65 

Underwriters'   boards  and  tariff  associations 8,  472  62 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5, 824  99 

Inspections  and  surveys 3, 366  87 

State  taxes  on  premiums 19, 136  01 

insurance  department  licenses  and  fees 9,287  56 

All  other  licenses,  fees  and  taxes 6, 187  68 

Other  disbursements   481  40 

Mercantile  agencies   1, 052  88 

Exchange  1, 166  47 

Dividends  to  stockholders  (declared  during  year  $80,000) 80,000  00 

Agents'  balances  charged  off. . '. 385  00 


Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $47.  416  00 

Stocks    3,269  00 


50,635  00 


Gross  decrease,  by  adjustment,  in  book  value 
of  ledger  assets,  viz,: 

Bonds  $696  00 

Stocks    37,884  00 


38, 580  00 


Total  Disbursements   $1,018,572  68 


Balance $4,088,829  91 


LEDGER   ASSETS 

Book  value  of  bonds,  $1,419,390  and  stocks,  $2,087,900 $3,507,290  00 

Cash  in  company's  office 5, 647  22 

Deposits  in  trust  companies  and  banks  on  interest 4-03, 431  51 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 168, 421  07 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 2,  550  83 

Bills  receivable  taken  for  premiums 1, 489  28 

Total $4,088,829  91 

non-ledger  assets 

Interest  due  and  accrued :   bonds 3,  672  66 

Declared  dividends  on  stocks  —  transfer  books  closed 18, 190  00 


Gross  Assets   $4,110,692  57 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 

1,   1909    2, 550  83 


Total  admitted  Assets $4,108,141  74 


Note. — The   market   value   allowed   for   fixed   term    securities   is   less   than   the 
amortized  value  as  determined  by  department. 
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LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted    $104^766  20 

Resisted    750  00 

Total    $105,516  20 

Deduct  reinsurance    15, 493  34 

Net  unpaid  losses  and  claims $90, 022  80 

Unearned  premiums  967, 007  90 

Taxes  due  or  accrued 20, 000  00 

Reinsurance  premiums    10, 556  86 

Liabilities,  except  capital $1,087,587  62 

Capital    $1,000,000  00 

Surplus   ' »2,  020,  554  12 

Surplus  to  policyholders   3,020,554  12 

Total  Liabilities $4,108,141  74 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $133 ,791 .674 

Written  or  renewed  in  1909 143,593 ,734 

Totals $277,385,408 

Deduct  expirations  and  cancellations 90, 196,529 

In  force  December  31,  1909 $187,188,879 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          20,839,564 

Net  amount  In  force $166,349,315 


Premiums 

$1,489,626  48 
1,423,895  21 

$2,913,521  69 
1,004,763  20 

$1,908,758  49 

165,586  90 

$1,753,171  59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


Three  years. 


1909  One  year  or  less. 
19oD  Two  years. 

1907 

1908 

1909 

1906 

1907 

190S 

1909, 

1906 

1907 

1908 

1909  J 


•  Four  years . 


Five  years 

Over  five  years, 


Amount 
covered 

$54,643,950 

688,804 

1,098,553 

20,840,806 

25,302,193 

40.537,585 

529,957 

261,850 

220,242 

358,837 

3,163,253 

6,509,317 

6,143,519 

7,777,599 

272,850 


Gross 
premiums 
charged,  less  Fraction 
reinsurance    unearned 


$647,578 

6,782 

9,749 

215,387 

233,377 

350,514 

4,236 

2,747 

2,836 

3,364 

37,810 

70,702 

75,500 

92,114 

1,469 


20 
60 
07 
72 
42 
91 
49 
83 
24 
22 
90 
32 
01 
04 


1-2 
1-4 
3-4 
1-6 
.1-2 
6-« 
1-8 
3-8 
6-8 
7-8 
3-10 
1-2 
7-10 
9-10 


62  pro  rata 


Totals $166,349,315     $1,763,171  59 


Premiums 
unearned 

$323,789  10 

1,445  65 

7,311  80 

35,897  95 

116.688  71 

292,095  75 

529  55 

1,030  43 

1,772  65 

2,943  69 

11,343  27 

35,351   16 

52,850  01 

82,902  64 

1,055  54 

$967,007  90 


*  [lad  the  company  used  department  quotations  In  valuing  Its  securities  its 
surplus  would  have  been  decreased  $6,690.  See  detailed  schedule  of  securities 
following. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums)     (3,295,243 

Losses  paid  since  organization  of  company  (less  reinsurance) 1,215,776 

Cash   dividends   declared   since   commencing    business 110,000 

Largest   net   amount   In   any  one   hazard 100.000 

Losses  incurred  during  the  year  (less  reinsurance) 489,1 18 

Company's   stock    owned    by   directors 129,500 

Special  deposits  for  the  protection  of  policyholders  In: 

Georgia 10,000 

Virginia 53,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written    $57,258,300 

Less  $13,154,942  risks  canceled,  and  $9,051,566  reinsurance 22,206,508 

Net   risks   written    $35,051,852 


Gross    premiums   received    $366,503 

Less  $72,549   return  premiums,   and  $56,658  reinsurance 129.207 

Net    premiums    received $237,296 


Losses    paid    (deducting    salvage) $87,311 

Less  losses   on   riskB   reinsured 11.902 

Net    losses    paid $75^409 

Losses    incurred    $98,186 

Less   losses   on    risks    reinsured 12,893 


Net    losses    incurred •••••••••     »  • .  •••••••••••••••••  $ouvzvs 
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GEKMAN  ALLIANCE  INSURANCE  COMPANY 


No.  1  LIBERTY  STREET,  NEW  YORK 

[Organized  and  commenced  Dullness  February  10,  1897] 

WILLIAM  N.  KREMER,  President  CHARLES  O.  SMITH,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

INCOME 

Gross  premiums   $2, 940, 765  88 

Deduct  reinsurance  and  return  premiums 2, 382, 591  48 

Total   premiums   $558, 174  40 

Interest : 

Mortgage  loans   $2, 780  00 

Bonds  and  stocks 47, 466  39 

Deposits    574  26 

Total    50, 820  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   $1, 375  00 

Stocks    2,331  29 

3, 706  29 

Total  Incomo $612,701  34 

Ledger  Assets  December  31,  1908 1,536,121  89 

Total $2,148,823  23 

DISBURSEMENTS 

Gross  losses $1,281,723  73 

Deduct  salvage  and  reinsurance 1, 020, 783  51 

Net  amount  paid  policyholders  for  losses $260, 940  22 

Expenses  of  adjustment  and  settlement  of  losses 4, 918  20 

Commissions  or  brokerage 147, 954  19 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 2, 764  00 

Postage,  telegrams,  telephone  and  express. 16  77 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 3, 587  38 

State  taxes  on  premiums 9, 139  07 

Insurance  department  licenses  and  fees 2, 518  89 

All  other  licenses,  fees  and  taxes 1, 436  48 

Dividends  to  stockholders  (declared  during  year,  $48,000) ....  48,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks    10, 892  10 

Total  Disbursements   $492,167  30 

Balance $1,656,655  93 
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ledger  assets 

Mortgage  loans   $58, 000  00 

Book  value  of  bonds,  $679,893.57,  and  stocks,  $742,213.73....  1,422, 107  30 

Cash  in  company's  office 200  00 

Deposits  in  trust  companies  and  banks  on  interest 30,  OS  1  33 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 146,  267  30 


Total $1,656,655  93 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages    $372  00 

Bonds  6,  520  50 


Total    6,892  50 


Gross  Assets $1,663,548  43 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 71, 881  30 


Total  admitted  Assets   $1,591,667  13 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted    and   unpaid $22.  352  70 

Cnadjusted    229,064  00 

Resisted 22,850  00 


Total    $274, 266  76 

Deduct  reinsurance    196, 180  00 


Net  unpaid  losses  and  claims $78,  086  76 

Unearned    premiums    429, 411  73 

Taxes  due  or  accrued 10, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 43,337  73 

Liabilities,  except  capital   $560,836  22 

Capital    $400,  000  00 

Surplus    *630,  830  91 

Surplus  to  policyholders  1,030,830  91 

Total  Liabilities $1,591,667  13 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $288,988,769  $3,118,049  03 

Written  or  renewed  in  1909 266,038,448  2,940,766  88 

Totals $655 ,027,217  $6,058,814  91 

Deduct  expirations  and  cancellations 205 ,  602 ,  939  2 ,  377 ,951  37 

In  force  December  31,  1909 $349,424,278  $3,680,863  54 

Deduct  amount  reinsured  and  reinsurance  com- 
missions        268,939,691  2,848,400  59 

Net  amount  In  force $80,484,687  $832  462  95 


Note. — The  market  value  allowed  for  fixed  term  securities  is  less  than  the 
amortized  value  as  determined  by  department. 

•  Had  the  company  used  department  qrotatlons  in  valuing  Us  securities  its 
surplus  would  have  been  Increased  $114,875.  See  detailed  schedule  of  securities 
folio  wing. 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less. 

1909  }  TW°  years 

1907* 

1908    Three  years, 

1909, 

1906 

1908  ^  Four  years 
1909 
1905 
1906 

1907  k 
1908 

1909  J 


Five  years. 


Amount 
covered 

$38,035,493 

1,571,825 

1,664,943 

9,551,700 

8,879,189 

11,005,901 

343,708 

605,915 

451,266 

504,694 

948,530 

1,466,410 

1,680,660 

1,755,872 

2,018,481 


Gross 
premiums 

charged,  less  Fraction 
reinsurance  unearned 

1408,438  61  1-2 

13,087  94  1-4 

14,865  36  3-4 

87,751  77  1-6 

81,304  24  1-2 

104.147  28  fr-6 

3,656  15  1-8 

5,488  24  3-8 

4,114  25  5-8 

5,123  65  7-8 

12,596  88  1-10 

19,802  41  3-10 

21,565  83  1-2 

21,583  00  7-10 

28,937  34  9-10 


Totals $80,484,587         $832,462  95 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (lens  reinsurance 
and  return  premiums)   

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred   during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

bpecial   deposits  for  the  protection  of  policyholders  in: 

Georgia 

Virginia , 

4  " 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks   written 

Less  $22,332,986  risks  canceled,  and  $36,411,365  reinsurance 

Net   risks  written 

Gross   premiums    received 

Less  $149,700  return  premiums,  and  $298,164  reinsurance 

Net   premiums    received 

Losses  paid  (deducting  salvage) 

Less  losses  on   risks  reinsured 

Net    losses    paid 

Losses    incurred    

Less  losses  on  risks  reinsured 

Net   losses   incurred 


Premium! 
unearned 

$204,219  30 

3,271  98 

r  1,149  02 

14,625  29 

40,652  12 

86,789  40 

457  02 

2,058  09 

2,571  40 

4,483  19 

1,259  69 

6,940  72 

10,782  91 

15,108  00 

26.043  60 

$429,411  73 


$5,294,831 

3,055,203 

360.000 

75,000 

262,419 

58,400 

10.000 
20,000 


$76,785,152 
58,744,351 

$18.040.801 

$598,876 
447.864 

$151,012 


$259,671 
195.262 


$64,400 


$249,281 
183,771 


$65,510 


Schedule)  of  Mortgages  Owned,  Classified  by  States 


State 
New  York 


Amount  of 

principal 

unpaid 

$68,000 
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GEEMAN-AMERIOAN  INSURANCE  COMPANY 


No.  1  LIBERTY  STREET,  NEW  YORK 

[Organized  and  commenced   basinets  March   6,    1872] . 
WILLIAM   N.  XREMER,  President  CHARLES  Q.   SMITH,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,500,000 


INCOME 

Gross  premiums $11, 131,  783  99 

Deduct  reinsurance  and  return  premiums 4, 245, 482  48 

Total   premiums    $6,886,301  51 

Interest : 

Mortgage  loans $7, 930  00 

Bonds  and  stocks 494,  872  81 

Deposits 8,  508  51 

From  other  sources 637  90 

Total    511,  949  22 

Rents    113,  689  26 

Merchants'  Trust  Co.  of  New  York,  receivers'  final  dividend. . .  304  50 

Agents'  balances  previously  charged  off 70  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $4, 430  38 

Stocks    24, 585  49 

29,015  87 

Total  Income $7,541,330  53 

Ledger  Assets  December  31,  1908  15,548,587  96 

Total $23,089,918  49 


DISBURSEMENTS 

Gross  losses  $4,  458,  881  74 

Deduct  salvage  and  reinsurance 1, 151, 877  69 

Net  amount  paid  policyholders  for  losses $3,  307, 004  05 

Expenses  of  adjustment  and  settlement  of  losses... 94,460  88 

Commissions  or  brokerage 1,  233,  802  83 

Allowances  to  local  agencies  for  agency  expenses 972  13 

Salaries  and  expenses  of  special  and  general  agents 337,  781  62 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 265, 957  60 

Rents 62,587  74 
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Advertising,  printing  and  stationery $79,  405  91 

Postage,  telegrams,  telephone  and  express 68,  857  41 

Legal  expenses  4,  067  88 

Furniture  and  fixtures 11,  244  48 

Maps,    including   corrections 16, 124  67 

Underwriters'  boards  and  tariff  associations 71,  615  84 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 43, 905  70 

Inspections  and  surveys 44,  238  50 

Repairs  and  expenses  on  real  estate 51,  477  33 

Taxes  on  real  estate 19, 125  54 

State  taxes  on  premiums Ill,  851  84 

Insurance  department  licenses  and  fees 26,  891  05 

All  other  licenses,  fees  and  taxes 17,  580  97 

Furniture  and  fixtures,  depreciation 9,  907  33 

Mercantile  agency  reports,  etc 7,  760  92 

Dividends  to  stockholders   (declared  during  year,  $450,000)...  450,000  00 

Agents'  balances  charged  off 1,  360  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $11,216  16 

Stocks    79,017  31 


90,233  47 


Total  Disbursements   $6,428,216  38 

Balrnce $16,661,702  11 


LEDGER   ASSETS 

Book  value  of  real  estate $1,  837,  389  65 

Mortgage  loans    167,  000  00 

Book  value  of  bonds,  $6,868,028.62,  and  stocks,  $5,732,876.03.  12,600,904  65 

Cash   in   company's  office 50,  563  93 

Deposits  in  trust  companies  and  banks  not  on  interest 42, 482  71 

Deposits  in  trust  companies  and  banks  on  interest 612,  058  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 1, 287,  944  25 

Agents'     balances     representing     business     written     prior     to 

October    1,    1919 33,636  92 

Furniture,  fixtures  and  safes 29,  722  00 


Total $16,661,702  11 

NO::-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages $2,  660  00 

Bonds    51,  974  00 

Other    assets    2,  715  99 


Total    57, 349  99 


Gross  Assets $16,719,052   10 


Note. —  Compnnv  owns  TC2  shares  stock  of  North  Cajrollna  Home  Insurance 
Company  which  it  stnteR  was  acquired  prior  to  the  passage  of  the  present  Insur- 
ance law,  the  item  In  question  being  shown  In  unlisted  assets  at  cost  value  of 
$;J7.174. 

Note. —  The  market  value  allowed  for  fixed  term  securities  Is  less  than  the 
amortized  value  as  determined   by  department. 
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deduct  assets  not  admitted 

Furniture,  fixtures  and  safes $29,  722  00 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 33,  636  92 

Book  value  of  ledger  assets  over  market  value, 
viz.: 

Bonds  and  stocks 343,  463  65 

Real  estate 150,  000  00 


Total    $556,822  57 


Total  admitted  Assets ?  16,162,229  53 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $106, 567  00 

Unadjusted  776,  686  00 

Resisted  78,627  00 


Total    $961,  880  00 

Deduct  reinsurance    252,  981  52 


Net  unpaid  losses  and  claims $708, 898  48 

Unearned  premiums: 

Fire    $6, 952, 291  68 

Excess   of   original    premiums   over   amount 
received  for  reinsurance 43, 030  60 


Total    6,  995,  322  28 

Salaries  and  miscellaneous  expenses 24,  370  25 

Taxes  due  or  accrued 125,  000  00 

Commissions  and  other  charges  due  agents  and  brokers 39,  978  54 

Return  premiums   3, 317  15 

Reinsurance  premiums 325, 131  62 

Liabilities,  except  capital   $8,222,018  32 

Capital     $1,500,000  00 

Surplus    »t6,  440,  211  21 

Surplus  to  policyholders 7,940,211  21 

Total  Liabilities   $16,162,229  53 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 SI  ,606,530,059  S15.262.295  5ft 

Written  or  renewed  in  1909 1.134.324,005  11.131.783  99 

Totals S2. 740, 854, 064  S26.394.079  58 

Deduct  expirations  and  cancellations 1,058,504,333  10,512.847  59 

In  force  December  31,  1909 $1,682,349,731  S15.8S1.231  99 

Deduct  amount  reinsured  and  reinsurance  com- 
missions        352.267.368  2.441.773  13 

Net  amount  in  force SI  ,330,082,363  $13 .439.458  86 


•  Had  the  company  used  department  quotations  in  valuing  Its  securities  ita 
surplus  would  have  been  Increased  $714,668.25.  See  detailed  schedule  of  securi- 
ties following. 

tThls  item  includes  a  "special  reserve  fund"  of  $750,000,  and  a  "guaranty 
surplus  fund"  of  $750,000. 
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•recapitulation  of  fire  risks  and  premiums 


Tear 
written  Term 

1909    One  year  or  less. 
19081  Twoyear8 


1909 

1907 

1908 

1909, 

1906  < 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


Three  years , 


Four  yean , 


Five  years. 


Over  five  years , 


Amount 
covered 

$389,620,430 

9,991.393 

12,621,336 

219,913,527 

229,755,719 

251,576,397 

5,483,645 

4,628,083 

7,521,188 

7,701,803 

27,117,672 

37,793,672 

37,650,163 

41,205,036 

43,390,559 

4,111  940 


Gross 

premiums 
charged,  less  Fraction 
reinsurance  unearned 


Premiums 
unearned 


$4,674,903  60  1-2 

113,708  83  1-4 

127,816  30  3-4 

1,896,064  03  1-6 

1,984,417  06  1-2 

2,262,323  92  5-6  . 

38,655  16  1-8 

83,274  11  3-8 

56.498  20  5-8 

57,710  96  7-8 

307.723  06  1-10 

432,488  54  3-10 

435,486  18  1-2 

468,290  89  7-10 

621,176  92  9-10 
28,921  10  pro  rata 


Totals $1,330,082,363  $13,439,458  86 

GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  fless  reinsurance 

nnd   return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses   incurred   during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 


Special  depolsts  for  the  protection  of  policyholders  in; 

Georgia     

New    Mexico     . 

Virginia 

Canada     , 


$2,337, 

28. 

95, 

316, 

992, 

1,885, 

4. 

12. 

35, 

50, 

30, 

129, 

217, 

327, 

469, 

18, 


451  80 

427  21 
862  23 
010  67 
208  53 
269  93 
831  89 
477  80 
311  38 
497  09 
772  30 
746  56 
743  09 
803  62 
059  23 
818  35 


$6,952,291  68 


$107,285.96* 

57,704.710 

8,4ir>,000 

154,500 

8,405,858 

231,100 

10.000 

10,000 

43.000 

139,200 


Special  Reserve  Fund  under  Sections  130,  131,  132,  of  New  York  Insurance  Law 


Special  reserve  fund  deposited  with  insurance  department. 
Guaranty  surplus  fund    , 


$750,000 
750.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written 

Less  $104,063,937  risks  canceled,  and  $78,607,878  reinsurance.... 


Net   risks  written 

Gross     premiums    received 

Less  $629,135  return  premiums,  and  $671,156  reinsurance. 

Net    premiums    received 


Losses   paid    (deducting   salvage) 
Less  losses  on  risks  reinsured.., 


Net    losses    paid *. 


Losses    incurred     

Less  losses  on   risks   reinsured 


Net   losses    incurred, 


$405,830,823 
182,671,815 

$223,159,008 

$2,702,804 
1,300.201 

$1,462  513 

$979,985 
284.328 

$695,657 

$1,016,198 
273,239 

$742,959 


Schedule  or  Mortgages  Owned,  Classified  bt  States 


State 

New     York 
New    Jersey 


Amount  of 

principal 

unpaid 

$161,000 
6,000 
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GEEMANIA  FIKE  INSURANCE  COMPANY 


No.  62  WILLIAM  STREET,  NEW  YORK 

[Organized  February,  1860;  commenced  business  March  2,  1850] 

HUGO  SCHUMANN,  President  GUSTAV  KEHR,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 

Gross  premiums   $3, 776, 514  60 

Deduct  reinsurance  and  return  premiums 860,  008  88 

Total  premiums   $2,007,416  22 

Interest : 

Mortgage  loans   .' $16, 514  64 

Bonds  and  stocks 172,  878  07 

Deposits    11, 072  46 

From  other  sources 778  46 

Total    202, 143  63 

Rents   24,  671  65 

Conscience  money   80  00 

Agents'  balances  previously  charged  off 56  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $375  00 

Stocks    18, 193  69 

18,568  69 

Total  Income $3,152,936  34 

Ledger  Assets  December  31,  1008 : 5,988,379  11 

Total $9,141,315  45 

DISBURSEMENTS 

Gross  losses  $1,  388, 028  47 

Deduct  salvage  and  reinsurance 194, 100  32 

Net  amount  paid  policyholders  for  losses $1, 193,  928  15 

Expenses  of  adjustment  and  settlement  of  losses 64, 558  75 

Commissions  or  brokerage 637,  698  90 

Allowances  to  local  agencies  for  agency  expenses 110,  874  09 

Salaries  and  expenses  of  special  and  general  agents 121, 148  75 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

*   and  home  office  employees 124,  446  08 

Rents   7, 445  73 

Advertising,  printing  and  stationery 21, 452  71 

Postage,  telegrams,  telephone  and  express 23,  473  07 

Legal  expenses    1. 848  88 

Furniture  and  fixtures 3,  424  88 

Maps,  including  corrections 9,  582  72 

Underwriters'  boards  and  tariff  associations •  18, 597  41 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and  expenses $21,  924  84 

Inspections  and  surveys 18,  676  13 

Repairs  and  expenses  on  real  estate 14, 547  90 

Taxes  on  real  estate 10,  571  65 

State  taxes  on  premiums 51,  861  52 

Insurance  department  licenses  and  fees 15,  003  78 

All  other  licenses,  fees  and  taxes 11,  614  23 

Exchange    3, 265  50 

Subscriptions   ' 1,  030  72 

Decrease  in  reserve  held  for  reinsurance  companies 1,  272  05 

Other  disbursements    2, 290  48 

Dividends  to  stockholders  (declared  during  year,  $150,000)...  150,000  00 

Agents'  balances  charged  off 370  59 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $31,110  90 

Stocks    43, 627  C9 


74,738  89 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz, : 
Real  estate  % 250  00 


Total  Disbursements $2,715,899  30 

Balance $6,425,416  15 


LEDGER   ASSETS 

Book  value  of  real  estate $750,  000  00 

Mortgage  loans   370,  500  00 

Book  value  of  bonds,  $1,724,961.98,  and  stocks,  $2,501,15^.13. .  4, 226, 120  11 

Cash   in  company's  office 13, 057  09 

Deposits  in  trust  companies  and  banks  not  on  interest 25,106  80 

Deposits  in  trust  companies  and  banks  on  interest 550, 240  03 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 477,  895  36 

Agents'     balances     representing    business    written    prior    to 

October    1,    19C9 12,  496  76 


Total $6,425,416  15 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages    $7,287  75 

Bonds 20,760  70 


Total    28, 048  45 

Rents  accrued    166  66 

Market  value  of  bonds  and  stocks  over  book  value 121,  194  64 


Gross    Assets    $6,574,825  90 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'     balances     representing    business    written    prior    to 

October  1,  1909 12, 496  76 


Total  admitted  Assets   $6,562,329  14 


Note. —  The    market    value   allowed    for   fixed    term   securities   is   less   than    the 
amortized  value  as  determined  by  department. 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid 1137,379  01 

Unadjusted    140,942  Da 

Resisted    18,  092  DO 


Total    $296.413  08 

Deduct  reinsurance  75. 681  34 


Net  unpaid  losses  and  claims $220.  7S1  72 

Unearned    premiums    3, 266, 289  20 

Salaries  and  miscellaneous  expenses 140  IIS 

Taxes  due  or  accrued 36.  000  00 

Cam  miss  ions  and  other  charges  due  cgents  and  broker*. 6.  243  07 

Due  reinsurance  companies 24.485   15 


Liabilities,,   except  capital   fS,&S3,Q10   18 


Surplus  to  policyholders 3,008,4 19  03 


Total   Liabilities    *)6,Se2.329   14 


I6.5V9.B78  51 


Id  force  December  81,  I 
Deduct  amount  rolnsun 


o  ml  reinsurance  a 


it  In  force (tMe.3M.037 


<   Three  rears . . 

1 

j    Four  yean . . . 


Over  Eve  jeers. . 


N  OF  FIRE  P 

3KS  AND  Pi: 

;miums 

chared"^ 

Premiums 

reinsurance 

1-2 

[809.701  S« 

4 

403  00  pro  rata 

2 

Totals 1646.330,037     16.368,125  61 


(3,266.289  20 


•This  Item  Inoli 


.    clal    reserre   fend"   of   (500.000,    and    "gnarantr    a 
■ins  runrv     of  (500.000. 
Note. —  Department  qaotatlous   used   bj   company  In   relates;   Its   securities. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) $57,238,086 

Losses  paid  since  organization  of  company  (less  reinsurance) 29,730,136 

Cash  dividends  declared  since  commencing  business 4,751.000 

Largest  net  amount  In  any  one  hazard 75,000 

Losses  Incurred   during  the  year  (less   reinsurance) 1,237.259 

Company's  stock   owned  by   directors 157,550 

Loaned   to  directors 25,000 

Special   deposits  for  the  protection   of  policyholders  In: 

Georgia 10.000 

New    Mexico     10,000 

Virginia       52,100 

Canada       10,000 

Special  Reserve  Fund  under  Sections  130,  131,  132,  of  New  York  Insurance  Law 

Special  reserve  fund  deposited  with  Insurance  department $500,000 

Guaranty  surplus  fund    500,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written $107  122,274 

Less  $20,464,101   risks  canceled!   and'  $11,866,421  'reinsurance! ! ! !  32]33ol822 

Net    risks    written    $74.791.752 

Gross  premiums   received    $731  .Oflfl 

Less  $119,720  return  premiums,  and  $95,887  reinsurance 215,607 

Net   premiums   received    $515.462 

Losses   paid    (deducting   salvage) $234,741 

Less  losses  on   risks  reinsured 26,060 

Net    losses    paid $207.781 

Losses    Incurred     $2",o,i24 

Less    losses    on    risks    reinsured 37.465 

Net    losses    incurred $221,659 


Schedule  op  Mortgages  Owned,  Classified  bt  States 


State" 
New    York 


Amount  of 

principal 

unpaid 

$370,500 


Schedule  of  Bonds  and  Stocks  Owned 


,  Book 

Bonds:  value 

Georgia    State   reg   1918    3%'s $10,250 

Province  of  Ontario  deb   1939  4's..  10,225 

Territory     of     New     Mexico     refdg 

1923    6's    5.953 

Territory  of  New  Mexico  gen   refdg 

1933    4's     5,222 

Corn  orate     Stock     of    the     City    of 

New    York    reg    1953    3^'s 253,407 

Corporate     Stock     of     the     City     of 

New    York    reg    1940    3%'s 282,973 

Richmond    City    reg    1923/9    4'» 52,024 

Brondway    &    7th    Ave    R   R    Co    1st 

con*  mt*  gold  N   Y  city   1943  5's  28,586 

Brooklyn    Union    Elevated    R    R    Co 

1«t     mtsr     gold     N     Y    city     gold 

1050    5's     13,050 

Chesapeake   &   Ohio   Rv   Co   R   &   A 

Dlv  1st  cons  mtg  gold  1989  4's 29,058 

Chesapeake  &  Ohio  Ry  Co  gen  mtg 

cold    1002    4  Ms's    51,062 

Chicago.   Burihic'ton  &  Qulncy  R  R 

Co  deb  1913  5*8 53.063 


Company 
part  m  en  t 

A 

and  He- 
valuation 

Par 

value 

Rate 

used 

Market 

value 

$10,000 
10,000 

100 
104 

$10,000 
10,400 

5,000 

107 

5.350 

5,000 

103 

5,150 

250,000 

90 

225.000 

250.000 
52,100 

91 
101 

227.500 
52.621 

25,000 

101 

25.250 

15,000 

103 

15.450 

80,000 

99 

29.700 

50,000 

103 

51.500 

50,000 

102 

51,000 
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Chicago  Milw  ft  St  Paul  By  Co  So 

Minn  Ply  1st  mtg  1910  6*8 $28,781  $25,000       100  $25,000 

Chicago  ft  Northw  By  Co  skg  fund 

deb    reg    1933    5's 44,110  40,000       111  44,400 

Chicago,  Rock   Island  A  Pacific  By 

Co  1st  refdg  gold  1934  4's 22,281  25,000         91  22,750 

Chicago,    St   Louie   ft    New    Orleans 

B  B  Co  loan  gold  1951  5*8 31,781  25,000       117  29,250 

Denver  ft  Bio  Grande  B  B  Co  1st 

cons   mtg   gold    1936    4's 28,541  85,000         95  33,250 

EvansTllle  ft  Terre  Haute  B  B  Co 

1st  mtg  gold   1921  6's 80,281  25,000       115  28,750 

Flint    ft    Pere    Marquette    B    B    Co 

1st  cons  mtg  gold  1939  6s 26,881  25,000       106  26,500 

Kansas   City   Southern   By   1st   mtg 

gold    1950    3fs    37,500  50,000         78  36,500 

Lake  Erie  ft  Western  B  B  Co  1st 

mtg  gold  1937  5s 58,688  50,000       114  57,000 

Lake    Shore    ft    Mich    Southern    By 

Co  25-year  gold  1928  4*s 23,274  25,000         96  24,000 

Lehigh    Valley   By   Co   of   N   Y   1st 


mtg   gold    1940   4Va 25,031  25,000       107  26,750 

one  Island  B  B  Co  gen   mtg  gold 
1938   4's    24,899  25,000         97  24.2.10 


Long  Island  B  B  Co  1st  cons  mtg 

gold    1931    5*8    16,871  15,000       112  16.800 

Missouri.    Kansas   ft    Texas    By    Co 

1st  mtg  ezten  gold  1944  5*8 24,781  25,000       106  26,350 

Missouri    Pacific    By    Co    1st    cons 

mtg  gold   1920  6's 29,594  25,000       111  27,750 

Nashville  Chatt  &   St  L  By  Co  1st 

cons  mtg  gold   1928  5's 28,031  25,000       110  27,500 

Norfolk  ft  Western   Rv  Co  conv  10- 

25  year  gold   1932   4's 9.993  10,000       102  10,200 

Northern    Pacific-Great    Northern    C 

B  ft  Q  col  gold  joint  1921  4's...  84,511  100,000         9Y  97,000 

N  Y  Brooklyn  A  Manhat  Beach   Ry 

Co  1st   con  mtg  gold  1935  5's...  25,125  25,000       106  26,500 

X    Y    Ontario    ft    Western    By    Co 

refdg  mtg  gold   1992  4's 24,894  25,000         97  24,250 

St  Louis  ft  Ban  Prnncisco  B  B  Co 

refdg   mtg  gold   1951   4's 8,263  10,000         85  8.500 

Toledo  A  Ohio  Cent  Ry  Co  1st  mtg 

gold    1935    5's     87,494  85,000       110  88,500 

Wabash  B  B  Co  1st  mtg  gold  1939 

5s 50,451  50,000       113  56,500 

Western    N   Y   ft    Pa    B    B   Co    1st 

mtg    gold    1937   5's 28,031  25,000       112  28,000 

Wheeling  ft  Lake  Erie  B  B  Co  1st 

cone    mtg   *old    1949   4's 22,781  25,000         87  21.750 

American  Dock  jx.  Imn   Co  1st   mtg 

New    Jersey   1921    5's 28,531  25,000       109  27,250 

Edlfon  Elec  Ilium  Co  lnt  cony  mtg 

gold  N  Y  city  1910  5's 27,696  25,000       100  25,000 

Mortgage-Bond  Co  of  N  Y  10-60  vr 

gold  mtg  1966  4's 22,438  25,000         89  22.250 

Tenn  Coal  Iron  ft  B  B  Co  (B  Div) 

con    1st  mtg  gold    1917   6s 28,021  25.000       107  26.750 

17   8    Steel    Corp    10-60    year   sinkg 

fund  coup  gold   1963  5's 50,469  50,000       105  52,500 

Stocks: 

2000  Atchison,  Topeka  ft  Santa  Fe 

By    Co    com    211,947  200,000       123  246,000 

1000   Atchison  Topeka   ft  Santa   Fe 

Co    pref    07,113  100,000       105  105,000 

10OO    Baltimore    ft   Ohio    B    B    Co 

pref 96,250  100,000         92  92,000 

2000   Buffalo  ft   Susquehanna   B   B 

Co     pref     89,000  100,000         55  55,000 

300  Chicago   Milwaukee  ft  St   Paul 

By    Co  com    41,400  30,000       158  47,400 

500  Delaware  ft  Hudson  Co 88,288  50,000       185  92,500 

l^oo    Denver  ft    Bio    Grande    B    B 

Co    pref    113,512  120,000         87  104.400 

500   Great   Northern   By    Co  pref. .  68.938  50,000       144  72,000 

1000  Louisville  ft  Nashville  B  B  Co.        145,687  100,000       158  158,000 

1200  N  Y  Chicago  ft  St  Louis  R  B 

Co    1st   pref    130,188  120,000      107  128,400 

500   N    Y   New   Haven    ft   Hartford 

B   B   Co    84,112  50,000       158  79,000 

500  Norfolk  ft  Western  By  Co  ad- 
justment   prefd     45,963  50,000         89  44.500 

2000  Pennsylvania   B  B  Co 141,350  100,000       187  137,000 
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1000  Reading  Co   1st  pref $47,400 

2000  Southern  Pacific  Co  com 228,611 

1000   Southern    Ry   Co   prefd 95,938 

1200  Union  Pacific  R  R  Co  com...  171.713 

1000  Union  Pacific  R  R  Co  prefd..  78,875 

125  German  Amer  Bank  N  Y  city.  11,208 

75  Nat  Park  Bank  N  Y  city 13,165 

400  Amer  Sugar  Ref  Co  prefd....  47,800 

800  Con  Gas  Co  N  Y  city 132,903 

160  Lawyers   Mtg  Co  N  Y  city....  24,960 

1000   Pullman   Co   Illinois    159,908 

200  Standard  Oil  Co  N  J 13o,931 

10  Underwriters  Sal  v.o  of  N  Y...  1,000 

Total* $4,226,120 


$50,000 
200.000 

92 

$46,000 
274,000 

137 

100,000 

75 

75,000 

120,000 

206 

247,200 

100.000 

104 

104,000 

9,375 

141 

13,218 

7,500 

465 

84,875 

40,000 

124 

49,600 

80,000 

160 

128,000 

16,000 

240 

38,400 

100,000 

190 

190,000 

20,000 

670 

134,000 

1,000 

125 

1,250 

$3,645,975 

$4,347,315 
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GLENS  FALLS  INSURANCE  COMPANY 


GLENS  FALLS 


[Organized  as  a  mutual  insurance  company  Mar  4,  1850,  under  the  name  of  the 

"  Dividend   Mutual   Insurance   Company;"   changed   to  a ,  joint-stock 

company   under  its  present  name  April  30,   1804] 

J.  U  CUNNINGHAM,    President  E.   W.  WEST,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums   $2, 490, 862  35 

Deduct  reinsurance  and  return  premiums 528,  012  09 

Total  premiums    $1, 971,  850  26 

Interest: 

Mortgage  loans  $74,  258  50 

Collateral  loans 131  25 

Bonds  and  stocks 143,  611  58 

From  other  sources 12, 598  83 

Total    230, 600  16 

Rents    5, 015  40 

Agents'  balances  previously  charged  off 180  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $4, 707  95 

Bonds   18, 070  00 

Stocks    31,043  50 

53,821   15 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds  141  67 

Total  Income   $2,261,609  19 

Assets  December  31,  1908 4,709,890  49 


Total $6,971,499  68 

DISBURSEMENTS 

Gross  losses $970, 184  62 

Deduct  salvage  and  reinsurance 108, 842  73 

Net  amount  paid  policyholders  for  losses $861,  341  89 

Expenses  of  adjustment  and  settlement  of  losses 26, 161  49 

Commissions  or  brokerage   417,  052  32 

Allowances  to  local  agencies  for  agency  expenses 78  7 1 

Salaries  and  expenses  of  special  and  general  agents 146,  065  42 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  48,  354  76 

Rents ! 12,  000  00 

Advertising,  printing  and  stationery 21,  415  92 

Postage,  telegrams,  telephone  and  express 18, 938  62 

Legal  expenses    339  67 

Furniture  and  fixtures 983  56 

Maps,  including  corrections 6, 290  55 

4 
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Underwriters'  boards   and   tariff   associations $16, 967  97 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 8,  725  03 

Inspections  and  surveys   8,  676  58 

Repairs  and  expenses  on  real  estate 1, 077  64 

Taxes  on  real  estate  1,  765  40 

State  taxes  on  premiums 27, 878  03 

Insurance  department  licenses  and  fees * 9, 258  12 

All  other  licenses,  fees  and  taxes  6, 476  93 

Office  expenses    10, 542  13 

Euclid  Avenue  Trust  Company  deposit,  loss  2, 418  50 

Dividends  to  stockholders   (declared  during  year,  $230,000) ...  230,000  00 

Agents1  balances  charged  off 53  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vis.: 

Stocks 17,  942  50 

Oro88  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds 13, 109  50 

■  'i  " 

Total  Disbursements  $1,913,905  224 

Balance $5,057,594  44 

LEDGER  ASSETS 

Book  value  of  real  estate  $36, 482  01 

Mortgage  loans  1, 574,  525  00 

Book  value  of  bonds,  $2,102,367.13,  and  stocks,  $385,743.94. ..  2,488,  111  07 

Cash  in  company's  office  537  37 

Deposits  in  trust  companies  and  banks  on  interest 719, 069  78 

Agents'  balances '  representing  business  written  subsequent  to 

October  1,  1909 229,  679  00 

Agents1  balances  representing  business  written  prior  to  October 

1,   1900 9, 190  21 

Total $5,057,594  44 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages $7, 235  94 

Bonds 18,  769  16 

Other  assets 1, 297  49 

Total 27,  302  59 

Market  value  of  bonds  and  stocks  over  book  value 21, 558  93 

Gross  Assets   $5,106,455  96 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representLig  business  written  prior  to  October 

1,   1909    9, 190  21 

Total  admitted  Assets   $5,097,265  75 


Note. —  The  market  value   allowed   for  fixed   term   securities  Is  less  than   the 
amortized  value  as  determined  by  department. 
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LoMes  and  claims  for  losses; 
Adjusted  and  unpaid  

Unadjusted 

Knitted 

Tola!  

Deduct 


LIABILITIES 


{20,050  05 

103,824   13 

5,  800  00 

9 136,  075  08 

13,463  77 


Net  unpaid  losses  and  claims (120, 211   31 

1,114.778  «S 
27,600  00 
20,000  00 
160,000  00 


Unearned    i 

Taxes  due  or  accrued   . 

Commissions  and  other  charges  due  agents  and  brokers. . 

Reserve  for  dividend   


Liabilities,   except  capital   $ 8,4 


Surplus  to  policyholder*  2,634,775  'i 


Total  LUbilitiM  f5,097,» 


Deduct  eiplratlons  and  cancellations . . 


2,499 

802 

35 

W,677 
3,286 

04Ji    0.', 

14. 290 

257 

533 
281 

82 
38 

14.033 

289  24 
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written  Terra 
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charged,  less  Fraction 


1907  }  Fire  rears.. 


Total* S372.639.203     14. 033,289  28 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return   premiums)    $35,318,186 

Losses  paid  since  organization  of  company  (less  reinsurance) 17.462.253 

Cash    dividends   declared    since   commencing    business 2,020,000 

Largest  net  amount  In  any  one  hazard 100.000 

Losses  Incurred  during  the  year  (less  reinsurance) 877,190 

Company's   stock   owned   by   directors 52,470 

Special  deposits  for  the  protection  of  policyholders  In: 

Georgia . . 25,000 

Oregon    25.000 

Virginia   11,000 

Special  Reserve  Fund  under  Sections  130,  131,  132,  of  New  York  Insurance  Law 

Special   reserve  fund  deposited-  with  Insurance  department $200,000 

Guaranty    surplus    fund 200.000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    ri"ks    written $57,701,502 

Less   $9,006,465   risks  canceled,   and  $3,166,053   reinsurance 13.072,518 

Net    risks    written $44,628,984 

Gross  premiums  received    $490,786 

Less  $66,818  return  premiums,   and   $31,163  reinsurance 97,981 

Net   premiums   received    $392.805 

Losses  paid   (teducting  salvage) $192,931 

Less  losses  on  risks  reinsured 19,450 

Net   losses   paid    $173,481 

Losses    incurred     $201,918 

Less    losses   on    risks    reinsured 19,450 

Net  losses  incurred    $182,468 

Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal 
State  unpaid 

Illinois    $54,600 

New    York     1,400.750 

Ohio   44,250 

Pennsylvania  .  . 74.925 


.  i 
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THE     GLOBE     AND     RUTGERS     FIRE     INSURANCE 

COMPANY 


No.  Ill  WILLIAM  STREET   NEW  YORK 

[Organized  and  commenced  business  February  7,  1809] 
E.  C  JAMESON,  President  W.  H.  PAULISON,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

INCOME 

Gross   premiums   $4, 168, 004  37 

Deduct  reinsurance  and  return  premiums 1, 357, 299  48 

Total   premiums    $2,  810, 704  89 

Interest : 

Mortgage    loans    $4, 110  97 

Bonds    and    stocks 150, 935  27 

Deposits 1,  371  68 

From  other  sources 65  40 

Total 156,483  32 

Rents 4,999  00 

Gro?*  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 6,  400  00 

Total  Income $2,978,586  21 

Ledger  Assets  December  31,  1908 4,543,906  05 

Total $7,522,492  26 

DISBURSEMENTS 

Gross    losses    $1,  922,  560  74 

Deduct   salvage  and  reinsurance 336, 118  85 

Net  amount  paid  policyholders  for  losses $1,586,441  89 

Expenses  of  adjustment  and  settlement  of  losses 25, 442  82 

Commissions   or   brokerage 522, 792  91 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees C9, 4S7  81 

Rents    8, 020  00 

Advertising,  printing  and  stationery 8, 560  32 

Postage,  telegrams,  telephone  and  express 5,  687  33 

Legal   expenses    6,861  90 

Furniture  and  fixtures 4, 206  39 

Maps,    including    corrections 3, 827  54 

Underwriters1  boards  and  tariff  associations 11,  331  66 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and  expenses 17, 360  76 

Inspections  and  surveys 9, 009  46 

Repairs  and  expenses  on  real  estate 712  57 

Taxes  on  real  estate 907  20 

State  taxes  on  premiums 35, 500  25 
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Insurance  department  licenses  and  fees $4, 177  23 

Other   disbursements    4, 492  94 

Borrowed  money  repaid 80, 000  00 

Interest  on  borrowed  money 12, 921  13 

Dividends  to  stockholders  (declared  during  year,  $160,000) ...  160,000  00 

Total  Disbursements  $2,607,832  11 

Balance $4,914,660  15 


LEDGER  ASSETS 

Book  value  of  real  estate $72, 945  00 

Mortgage  loans   98, 200  00 

Book  value  of  bonds,  $1,014,873.78,  and  stocks,  $2,920,039.97.  3,935.813  75 

Cash  in  company's  office 39,  C06  71 

Deposits  in  trust  companies  and  banks  not  on  interest 75,591  27 

Deposits  in  trust  companies  and  banks  on  interest 95, 034  59 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 564,  926  46 

Agents'    balances    representing    business    written     prior    to 

October    1,    1909 32,  542  37 


Total \ $4,914,660  15 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages   $1,  422  70 

Bonds 6,  950  11 

Other  assets  6, 208  00 


Total    14, 580  81 

Market  value  of  bonds  and  stocks  over  book  value 266, 069  25 

Due  for  reinsurance  on  losses  paid 14, 367  15 

Gross  Assets  f  5,209,677  36 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'    balances     representing    business     written     prior    to 

October  1,  1909 32,  542  37 


Total  admitted  Assets $5,177,184  99 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and   unpaid $68,  555  00 

Unadjusted   243,  614  00 

Resisted 17, 050  00 


Total    $329, 219  00 

Deduct   reinsurance    ". 30, 646  00 


Net  unpaid  losses  and  claims $298,  573  00 

Unearned  premiums   1,  830,  603  29 

Taxes  due  or  accrued 10,  000  00 

Commissions  and  other  charges  due  agents  and  brokers 24,636  22 

Due  and  to  become  due  for  borrowed  money 215,  000  00 

Liabilities,  except  capital   $2,378,812  51 

Note. —  The    market    value    nl'owrd    for   fixed   term   securities   is  less   than   the 
amortized  value  as  determined  by  department. 
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Capital    $400, 000  00 

Surplus    »2. 398,  322  48 

Surplus  to  policyholders $2,798,322  48 

Total  Inabilities $5,177,134  99 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $209,742,690      $3,716.232  08 

Written  or  renewed  In  1909 320,795,005        4.168.004  37 

Totals $620,538,295       $7,884 .236  45 

Deduct  expirations  and  cancellations 308 ,  328 ,  609        3 ,  908 .  823  23 

In  force  December  31,  1909 $312,209,686      $3,975.413  22 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          29,588,281  352.795  22 

Net  amount  In  force $282,621,405      $3,622,618  00 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 

_  premiums 

Tear 
written  Term 

1909   One  year  or  less 

190ft  1 

1909  t  Two  years. 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 


Three  years. 


Five  years. 


Over  Ave  years 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$223,010,124 

$2,794,823  69 

1-2 

$1,397,411  84 

1.687.927 

20.785  43 

1-4 

5,196  36 

659,970 

8,872  64 

3-4 

6.654  48 

12,762,463 

201,713  51 

1-6 

33,618  92 

14,508.674 

226,690  93 

1-2 

113.295  46 

23,283.250 

267,953  82 

5-6 

223.294  85 

2,378.030 

24,253  39 

1-10 

2,425  33 

923,700 

19,751  20 

3-10 

6,925  36 

725,347 

14,298  53 

1-2 

7,149  27 

1,300,968 

17,868  76 

7-10 

12,508  10 

1,380,285 

25,670  27 

9-10 

23,103  25 

667 

35  83  pro  rata 

20  07 

Totals $282,621,405    $3,622,618  00  $1,830.603  29 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and   return    premiums) $20,091,052 

Losses  paid  since  organisation  of  company   (less  reinsurance) 11,719,390 

Cash  dividends  declared  since  commencing  business 712.000 

Largest  net  amount  in  any  one  hazard 50,000 

Losses  incurred  during  the  year   (less  reinsurance) 1,544.580 

Company's  stock  owned  by  directors 318,450 

8peclal  deposits  for  the  protection  of  policyholders  in: 

Georgia 10,000 

Oregon 30.000 

Virginia   20,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written $65,688,600 

Less  $12,005,208  risks  canceled,  and  $6,736,913  reinsurance 18.801,451 

Net    risks    written $40.887.149 

Gross    premiums    received $04l.o.~>4 

Less  $103,611  return  premiums,  and  $71,176  reinsurance 174,787 

Net    premiums    received $466,267 


9  Had  the  company  used  department  quotations  In  valuing  Us  securities  its 
surplus  would  have  been  Increased  $42,125.50.  See  detailed  schedule  of  securities 
following. 
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Losses  paid   (deducting  salvage) $221,110 

Less  losses  on  risks '  reinsured 20,170 

Net    losses    paid $200,040 


Losses   incurred   $238,501 

Less  losses  on  risks  reinsured 15,707 

Net    losses    incurred $222,794 


Schedule  or  Mobtgages  Owned,  classified  by  States 

Amount  of 
principal 
State  unpaid 

New  York $98,200 


CoMpiur     [1909 
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THE  HAMILTON  FIRE  INSURANCE  COMPANY 


No.  Ill  WILLIAM  STREET,  NEW  YORK 

[Organized  and  commenced  Dullness  May  22,  1852] 

JOSEPH  8.  STOUT,  President  ARTHUR  LENSSEN,  Jb.,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,004 

INCOME 

Gross  premiums    $6, 370  60 

Deduct  reinsurance  and  return  premiums 42  45 

Total  premiums    $6,328  24 

Interest : 

Mortgage  loans   $2.  250  00 

Bonds  and  stocks 0, 245  00 

Deposits 467  38 

Total    8, 962  38 

Sale  of  maps,  furniture,  etc 453  13 

Dividend   checks  returned 170  10 

Commission  on  reinsurance 5  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks    6,  794  00 

— — — ~     i 

Total  Income  $22,713  35 

ledger  Assets  December  31,  1908  213,379  67 

Total $236,093  Ofl 

DISBURSEMENTS 

Gross  losses  $2,428  15 

Deduct  salvage  and  reinsurance 37  50 

Xet  amount  paid  policyholders  for  losses $2, 390  65 

Expenses  of  adjustment  and  settlement  of  losses 373  05 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 3, 584  19 

Rents    1, 280  24 

Advertising,  printing  and  stationery 179  21 

Postage,  telegrams,  telephone  and  express 214  41 

Legal   expenses    483  59 

Underwriters'  boards  and  tariff  associations 36  81 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 16  55 

State  taxes  on  premium^ 7  39 

Other  disbursements    M  53 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds    $211  18 


Total  Disbursements    $8,831  80 

Balance $227,261  22 

%                                                                                        ■  ■           ■■!■!                   .  — ■     »m 

LEDGER  ASSETS 

Mortgage  loans   $50,  000  00 

Book  value  of  bonds,  $132,245.15,  and  stocks,  $28,037.50 160, 282  65 

Deposits  in  trust  companies  and  banks  on  interest 10, 028  59 

Agents'  balances  representing  business  written  subseqnent  to 

October  1,  1909 6, 161  76 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909 788  22 


Total $227,261  22 

NON-LEDGER    ASSETS 
Interest  accrued: 

Bonds   $803  33 

Other  assets   400  00 


Total    i 1,203  33 


Gross  Assets   $228,464  55 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $788  22 

Book  value  of  bonds  and  stocks  over  market 

value    1,  792  20 


Total    2,  580  42 


Total  admitted  Assets   $225,884  13 


LIABILITIES 

Losses  and  claim b  for  losses,  resisted $1, 261  91 

Unearned  premiums  ; 4, 621  32 

Dividends  remaining  unpaid  to  stockholders 734  85 

Commissions  and  other  charges  due  agents  and  brokers 801  03 

Fractional  capital  stock 51  36 


Liabilities,  except  capital  $7,470  47 

Capital $200,004  00 

Surplus    *fl8,409  66 

Surplus  to  policyholders 218,418  66 

Total  Liabilities    $225,884  18 


Note. — The  market  value  allowed  for  fixed  term  securities  Is  less  than  the 
amortised    value    as    determined   by    department. 

*  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  Increased  $1,009.55.  See  detailed  schedule  of  securities 
following. 

t  Tue  results  of  an  examination  made  by  the  department  nnder  date  of  February 
15,  1910,  in  verification  of  the  annual  statement  for*  1909  give  the  company 
a  surplus  of  $16,969.60  instead  of  the  amount  shown  above.  The  decrease  being 
mainly  due  to  a  partial  disallowance  of  the  non-ledger  asset  item  M  Interest 
accrued  on  other  assets,"  and  the  increasing  of  the  unearned  premium  liability. 
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RISKS  AND  PREMIUMS 


Written  in  1009 

Deduct  expirations  and  cancellations. 


Fire  risks 
$411,431 


In  force  December  31,  1909, 


$411 , 431 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
-.-—  Amount         charged,  less  Fraction 

written         Term  covered         reinsurance  unearned 

1909  One  year  or  less $411,431  $6,16176      3-4 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organisation  of  company    (less  reinsuance) 

Catb  dividends  declared  since  commencing  business 

Largest  net  amount   in   any  one  hazard 

Company's   stock   owned   by   directors 


Premiums 

$6,370  £9 
208  93 

$6,161  76 


Premiums 
unearned 

$4,621  32 


$4,641,609 

2,767,850 

677,250 

15,000 

143,910 


SCHJBDDLB  OF   MORTGAGES   OWNED,  CLASSIFIED  BT    STATES 


State 
Hew  Tork 


Amount  of 

principal 

unpaid 

$50,000 
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THE  HANOVER  FIKE  INSURANCE  COMPANY 


No.  84  PINE  STREET,  NEW  YORK 

[Organised   and   commenced  business   April   15,    1852] 

B.  EMORY  WARFIBLD,  President  JOSEPH  McCORD,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 

G-oss  premiums   $3,219,616  22 

Leduct  reinsurance  and  return  premiums 858, 087  20 

Total  premiums $2,361,529  02 

Interest : 

Mortgage  loans  $1 75  00 

Bonds  and  stocks 118. 337  03 

Deposits    2,366  73 

From  other  sources 261  41 

Total 121,141  07 

Rents 76,  143  58 

Agents'  balances  previously  charged  off 993  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $11,424   17 

Stocks 24,083  00 

36, 107  17 

Total  Income $2,595,919  28 

Ledger  Assets  December  31,  1908  4,024,713  75 

Total $6,620,633  03 

DISBURSEMENTS 

Gross  losses $1, 326, 386  70 

Deduct  salvage  and  reinsurance 211, 594  56 

Net  amount  paid  policyholders  for  losses $1, 114, 792  14 

Expenses  of  adjustment  and  settlement  of  losses 87, 443  55 

Commissions  or  brokerage  475, 318  71 

Salaries  and  expenses  of  special  and  general  agents 107, 239  25 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  99, 798  22 

Rents 23, 104  01 

Advertising,  printing  and  stationery  31, 632  40 

Postage,  telegrams,  telephone  and  express 25, 055  34 

Legal  expenses    1, 284  98 

Maps,   including  corrections 8, 650  87 

Underwriters'  boards  and  tariff  associations 23,  781  03 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and  expenses 18,  016  59 

Inspections  and  surveys 19, 686  07 

Repairs  and  expenses  on  real  estate 13,  697  82 

Taxes  on   real  estate 23,841  65 
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State  taxes  on  premiums $34,  DIG  76 

Insurance  department  licenses  and  fees 14, 249  65 

All  other  licenses,  fees  and  taxes 10, 300  33 

Other  disbursements    7, 502  25 

Dividends  to  stockholders  (declared  during  year,  $100,000)...  100.000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    701  75 


Total  Disbursements $2,247,013  37 

Balance $4,373,619  66 


LEDGER   ASSETS 

Book  value  of  real  estate $906, 581  06 

Mortgage    loans    3, 500  00 

Book  value  of  bonds,  $1,972,622.15,  and  stocks,  $989,400.64...  2,962,022  79 

Cash  in  company's  office 2,  990  52 

Deposits  in  trust  companies  and  banks  not  on  interest 16,795  70 

Deposits  in  trust  companies  and  banks  on  interest 108,  696  44 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1909 366,825  82 

Agents1  balances  representing  business  written  prior  to  October 

1,  1909 6, 207  33 

Total ; $4,373,619  66 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages  $14  58 

Bonds    28,  490  88 


Total    28,505  46 

Rents   due    58  34 

Market  value  of  real  estate  over  book  value 222,  891  94 

Market  value  of  bonds  and  stocks  over  book  value 136, 429  2 1 

Due  for  reinsurance  on  losses  paid 7, 822  29 

Gross  Assets  $4,771,326  90 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $6, 207  33 

Due  for  reinsurance  on  losses  paid 17  62 

Total* 6,224  95 


Total  admitted  Assets $4,765,101  95 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $72, 235  17 

Unadjusted 181,  684  64 

Resisted    32, 027  64 


Total    $285,947  45 

Deduct  reinsurance   49,523  89 


Net  unpaid  losses  and  claims $236. 423  M 

Note. — The   market   value   nllowed   for   fixed   term   securities   is  less   than   ttat 
amortized  value  as  determined  by  department 
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Unearned    premiums    $2,  184, 565  53 

.  .      6,838  18 

45, 000  00 

8,  842  84 

5, 703  55 

22,731  41 

2, 402  41 


Salaries  and  miscellaneous  expenses, 

Taxes  due  or  accrued 

Commissions  and  other  charges  due  agents  and  brokers, 

Return  premiums   

Reinsurance  premiums    , 

Kent  paid   in  advance 


liabilities,  except  capital   $2,512,507  48 

Capital $1,000,000  00 

Surplus    *1,252,594  47 


Surplus  to  policyholders 2,252,594  47 

Total  Liabilities $4,765,101  95 


RISKS  AND  PREMIUMS 


Fire  risks 


In  force  December  3 1,  1908 $427,705,482 

Written  or  renewed  In  1909 303 ,368,968 

Totals 1731 ,074,450 

Deduct  expirations  and  cancellations 275 ,  757 ,  067 

In  force  December  31,  1909 $455,317 ,383 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   57 ,954 , 557 


Premiums 

$4,395,268  31 
3.219.616  22 


$7,614,884  53 
2,944,333  43 

$4,670,551  10 

455.793  59 


Net  amount  in  force $397 ,362,826      $4,214,757  51 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


>  Two  years. . 
Three  yean. 


1909  )  °ne  year  or  less* 
19081 
1909 
1907 
1908 
1909  , 
.1909 
1906 
1907 
1908 
1909, 
1905 
1906 
1907 
1908 
1909 
1909  J 


Four  years. 


Five  years. 


Over  five  years. 


($132,721,494 
*  127,632 

323,483 
281,850 
62,248,414 
65,418,447 
70,253,643 
213,988 
326,565 
411,955 
446,485 
286,000 
9,780,725 
11,484,270 
13.345.071 
13,534,229 
15,514,984 
13,250 
630,341 


$1,577,580 

1,104 

3,627 

3,025 

555,039 

600,551 

675,703 

1,310 

2,679 

3,835 

3,798 

2,528 

119,786 

141,053 

156,445 

167,183 

194,381 

82 

5,040 


41 

1-2 

27 

All 

48 

1-4 

98 

3-4 

15 

1-6 

75 

1-2 

10 

5-6 

03 

All 

25 

1-8 

01 

3-8 

82 

5-8 

55 

7-8 

63 

1-10 

24 

3-10 

83 

1-2 

48 

7-10 

45 

9-10 

88 

All 

20  pro  rata 


Totals $397,362  826     $4,214,757  51 


Premiums 
unearned 

$788,790  21 

1.104  27 

906  86 

2,269  49 

92,506  51 

300,275  87 

563,085  90 

1,310  03 

334  90 

1,438  12 

2,374  26 

2,212  48 

11,978  66 

42,315  96 

78,222  91 

117,028  44 

174,943  30 

82  88 

3,384  48 

$2,184,565  53 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return   premiums) 

Losses  paid  since  organization  of  company   (less  reinsurance) .... 

■Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's    stock    owned    by    directors 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia 

Virginia 


$58,040,702 

34,060,640 

4,099,500 

100,000 

50.000 

1,165,551 

327,800 

10,000 
50.000 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  increased  $125.  See  detailed  schedule  of  securities 
following. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written $87,226,170 

Less  $18,898,505   risks  canceled,  and  $12,416,218   reinsurance....  31,314,718 

Net    risks    written $55,911,452 

Gross   premiums  received $656,393 

Less  $121,164   return   premiums,   and   $98,056  reinsurance 219,220 

Net  premiums   received $437,173 

Losses    paid    (deducting    salvage) $244,514 

Less   losses  on   risks  reinsured 38,175 

Net   losses   paid $206,3X9 

Losses    Incurred     $256,611 

Less   losses    on    risks   reinsured 44,284 

Net  losses  incurred $212,327 

Schedule  of  Mobtgaqes  Owned,  Classified  by  States 

Amount  of 
principal 
State  unpaid 

New  York $3,500 
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THE  HOME  INSURANCE  COMPANY 


No.  56  CEDAR  STREET,  NEW  YORK 

[Organized  and  commenced  business  April  13,  1853] 

ELBRIDGE  G.   SNOW,   President  £  £•  xxSSl^i    Secretaries 

CAPITAL  " 
Capital  paid  up  in  cash,  $3,000,000 

INCOME 
Grow  premiums: 

Fire    $15,632,121  75 

Marine  and  inland • 808, 496  77 

Total $16,440,618  52 

Deduct  reinsurance  and  return  premiums 5, 077, 087  25 

Total  premiums    $11,365,531  27 

Interest : 

Mortgage  loans $4,  784  04 

Bonds    and   stocks 872,222  52 

Deposits    21,413  11 

Total    898,419  67 

Bents    154, 582  08 

Profit  and  loss  account * 3r110  00 

Agents'   balances   previously  charged  off 02  16 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  r 

Bonds    $137,773  19 

Stocks   227,796  72 

365,569  91 

Total  Income $12,785,305  09 

Ledger  Assets  December  31,  1908  23,804,122  72 

Total   $36,389,427  81 

DISBURSEMENTS 

Gro*s  losses: 

Fire   $6,798,636  05 

Marine  and  inland 312,  649  83 

Total    $7,111,285  88 

Deduct  salvage  and  reinsurance 1,  789, 643  20 

— ^ _ — — —  • 

Net  amount  paid  policyholders  for  losses $5,321,642  68 

Expenses  of  adjustment  and  settlement  of  losses 126, 177  73 

Commissions  or  brokerage 2,  082,  872  69 

Salaries  and  expenses  of  special  and  general  agents 337, 882  80 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 397,  097  61 

Rents  120.  360  22 

Advertising,  printing  and  stationery .  194, 828  57 
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Postage,   telegrams,   telephone  and  express $94, 722  31 

Legal  expenses 2,  356  75 

Maps,  including  corrections. . , 18, 530  91 

Underwriters'  boards  and  tariff  associations 130, 913  24 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and  expenses 32,  280  44 

Inspections  and  surveys 37,  377  73 

Repairs  and  expenses  on  real  estate 45, 026  29 

Taxes  on  real  estate 27,  7 18  06 

State  taxes  on  premiums 241, 829  93 

Insurance  department  licenses  and  fees 32, 052  46 

Traveling  expenses  6, 239  18 

Exchange    12,  890  8« 

Profit  and  loss  account 218  20 

Other  disbursements    93, 565  67 

Dividends  to  stockholders  (declared  during  year,  $750,000)..  750,000  00 

Agents'  balances  charged  off 636  29 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks    19,  616  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds   130, 361  50 


Total  Disbursements  $10,257,198  71 

Balance $26,332,229  10 


LEDGER  ASSETS 

Book  value  of  real  estate $1, 543, 892  06 

Mortgage  loans 69, 800  00 

Boo.v  value  of  bonds,  $12,790,847.70,  and  stocks,  $9,056,707.29..  21,847,554  99 

Deposits  in  trust  companies  and  banks  not  on  interest 657,434  09 

Deposits  in  trust  companies  and  banks  on  interest 895, 010  34 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 912, 367  49 

Agents'    balances    representing    business    written    prior    to 

October   1,   1909 *. . .  53,975  16 

Bills  receivable  taken  for  premiums 36, 817  61 

Counter  and  office  premiums  uncollected 315,  377  36 

Total $26,332,229  10 

NON-LEDGER    ASSETS 

Mar'ret  value  of  bonds  and  stocks  over  book  value 1, 029, 533  34 


Gross  Assets   $27,361,762  44 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $53, 975  16 

Bills  receivable,  past  due 115  00 

Total 54,090  16 


Total  admitted  Assets  $27,307,672  28 


Note. —  The  market   value  allowed   for  fixed  term   securities  is   less  than   the 
amortized  value  as  determined   by  department. 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $212,  473  55 

Unadjusted   K 139,  487  42 

Resisted   107,632  S8 


Total    $1,459,593  85 

Deduct   reinsurance    500,954  09 


Net  unpaid  losses  and  claims $953, 639  76 

Unearned  premiums: 

Fire    $9,  935,  882  00 

Inland  navigation 229, 253  00 

Marine    79, 280  00 


Total   10,244,415  00 

Taxes  due  or  accrued 100, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 64, 492  85 

Reinsurance  premium* 557,  287  7 1 

Reserve  as  conflagration  surplus 1, 200, 000  00 

Liabilities,  except  capital  $13,124,835  32 

Capital    $3,000,000  00 

Burplus    #tll,182,836  96 

Surplus  to  policyholders  14,182,836  96 

Total  Liabilitcs   $27,307,672  28 


RISES  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $1,990,201,785  $19,911,640  00 

Written  or  renewed  in  1909 1,621,107,580  15,632,121  75 

Totals $3,611,309,365  $35,543,761  75 

Deduct  expirations  and  cancellations 1 ,  448 .  755 ,  633  14 ,  423 ,  682  75 

In  force  December  31,  1909 $2,162,553,732  $21,120,079  00 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  293,275.035  1.754,971  00 

Net  amount  In  force $1,869,278,697  $19,365,108  00 


Marine  and 

Inland  risks  Premiums 

In  force  December  31.  1908 $15,930,476  $398,980  00 

Written  or  renewed  in  1909 61 ,318,543  808.496  77 

Totals $77,249,019  $1,207,476  77 

Deduct  expirations  and  cancellations 52 , 4 13 ,  772  563 ,  735  77 

In  force  December  31,  1909 $24,835,247  $643,74100 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            5,862,346  105.956  00 

Net  amount  in  force $18,972,901  $537,785  00 


•  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  increased  $318,060.  See  detailed  schedule  of  securities 
following. 

tThis  item  includes  a  "special  reserve  fund"  of  $1,500,000  and  a  "guaranty 
surplus  fund"  of  $1,500,000. 
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Year 
written  Term 

1909    One  j ear  or  less. 

iwi}Tw°years 

Three  years 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


1907 

1908 

1909, 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909  J 


Four  yean 


i 


Five  years. 


Over  five  years. 


$680 

5 

3 

273 

278 

310 

3 

2 

3 

2 

44 

58 

60 

65 

70 

6 


,037,494 
.708,989 
,313,732 
,126  777 
,915,522 
,462,664 
,729,185 
,270,016 
,314,623 
,446,830 
,765,532 
,234,159 
,140,458 
,612,570 
,264,002 
,936,144 


16,997,775  00  1-2 

50.211  00  1-4 

24,453  00  3-4 

2,675,431  00  1-6 

2,769,483  00  1-2 

3,033,172  00  6-6 

30,622  00  1-8 

23.695  00  3-8 

29,822  00  5-8 

22,002  00  7-8 

551,554  00  1-10 

703,075  00  3-10 

717,656  00  1-2 

799,930  00  7-10 

859,476  00  9-10 
76 ,  851  00  pro  rata 


Totals SI, 869,278,697    $19,365 ,  108  00 


Premiums 
unearned 

$3,498,883  00 

12,553  00 

18,340  0J 

445,905  00 

1,384,742  00 

2,527,643  00 

3,815  00 

8,886  00 

18,639  00 

19,252  00 

55.155  00 

210,923  00 

358,828  00 

559,951  00 

773.529  00 

38,833  00 

$9,935,882  00 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 
and    return    premiumus) 

Losses  paid  since  organization  of  company   (less  reinsurance) .... 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commmenclng  business 

Largest  net  amount  In  any   one   hazard 

Losses   incurred  during  the  year   (less  reinsurance)  : 

Fire    : .  $5,408,006 

Inland    navigation 225,905 


Company's   stock   owned    by    directors 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia   . ' 

New  Mexico 

Oregon    

Virginia 

Canada    

Cuba   

Mexico    .    


$214,150,935 
121,134,695 

16,013.000 

1,000,000 

300,000 


5,634,811 
109,700 


10,000 
10.000 
25,000 
50,000 
293.333 
75.OO0 
25,000 


Special  Reserve  Fund  under  Sections  130,  131,  132,  of  New  York  Insurance  Law. 


Special   reserve  fund  deposited  with  Insurance  department. 
Guaranty  surplus  fund 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross     risks    written $364,142,360 

Less    risks     canceled 33,337,500 

Net    risks    written $330,804,869 

Gross   premiums   received $2,626,127 

Less    return    premiums 256,729 

Net    premiums    received $2,369,308 

Losses   paid    (deducting  salvage) $1,050,834 

Losses    incurred • $1,169,868 


$1,500,000 
1,600.000 


Marine 
and  Inland 

$46,608,000 
4,410,000 

$42.288.000 

$525,707 
49,444 

$470.2fl3 

$250.524 

$289,721 


Schrdulb  op  Mortgages  Owned.  Classified  by  States 


State 

New   York 
Minnesota 


Amount  of 

principal 

unpaid 

$19,800 
50.0<H) 


Home  Insurance  Company 


Home  Insubance  Compact 


If  ssassessssstssssssscsssss 
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INTERNATIONAL  INSURANCE  COMPANY. 


No.  1  LIBERTY  STREET,  NEW  YORK 

[Incorporated  March  6,  1900;  commenced  business,  July,   1909] 

SUMNER  BALLARD,  President  FRITZ  KORTENBEUTEL.  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $2, 021, 149  83 

Deduct  reinsurance  and  return  premiums 99, 259  65 


Total  premiums    $1,921,890  18 

Interest: 

Bonds    $8, 485  73 

Deposits    1, 865  07 


Total    10, 350  80 

Paid  in  to  surplus  by  stockholders 50,000  00 

Voluntary  contributions  from  stockholders 335. 000  00 

Total  Income    $2,317,240  98 

Capital  paid  in 200,000  00 

Total $2,517,240  98 

DISBURSEMENTS 

Gross  losses $263, 159  32 

Commissions  or  brokerage 554, 036  81 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and   home  office   employees 440  00 

Rents   36  70 

Advertising,  printing  and  stationery 66  20 

Postage,  telegrams,  telephone  and  express 29  59 

Legal  expenses    1, 060  00 

Insurance  department  licenses  and  fees 1, 907  12 

All  other  licenses,  fees  and  taxes 14  31 

Other  disbursements 556  25 


Total  Disbursements   $821,306  30 


Balance $1,695,934  68 


LEDGER  ASSETS 

Book  value  of  bonds $1, 657, 943  78 

Deposits  in  trust  companies  and  banks  not  on  interest 1,239  17 

Deposits  in  trust  companies  and  banks  on  interest 14,748  2$ 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 22, 003  44 


Total $1,695,934  68 


1800] 
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Interest  accrued  on  b 


NON-LHDOBB    AB3KTS 


..f  1,712,700  94 
6,093  78 


Total  admitted  Assets f  1,706,807  16 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and   unpaid $10,743  00 

Unadjusted  112,605  00 


Net  unpaid  loasea  and  claims 1123, 343  00 

Unearned  premiums: 

Fire    $685,871  80 

Excess  of  original  premiums  over  amount  re- 
ceived for   reinsurance 136,181  15 


Total    

Taies  due  or  accrued 

Commissions  and  other  charges  due  agents  and  brokers. . 

Liabilities,  except  capital   

Capital    8200, 00 

Surplus    546,78 


622,  052  05 
1,312  04 
13,110  76 


Surplus  to  policyholders   746,783  30 

Total  Liabilities    9(1,706,607  16 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

Written  in  1009 (208,887.998  IS, 021. US  81 

Deduct  expirations  and  cancellations 20,229,183  179.289  8 -J 

In  force  December  31,  1909 1188.858,838  II. 841. 879  97 


Net  amount  In  force 1188.668,638       11,307,076  88 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


premiums 
charged,  lens  I 


1909   One  year  or  le 

!«»]Twoyear..... 
18071 

1908    Three  jean. . 
"■991 


106,333    0  2 

101,424  47 

144. S2B  78 

632  43 

1.371    IS 

1,644  76 

1,678  28 

13,303  07 

26,055  11 


Totals 1188.858,636     (1,307,875  86 


Premium 

unearned 

6391,111  19 

892  40 

2.810  07 

17,648  90 

60,712  23 

120,438  98 

68  65 

026   OS 

1,027  97 

1.379    23 

1.330   30 

7.616  53 

16,318  87 

2S.1S2   3fl 

40,582  69 

320  22 

(085,871   80 


_    _*curltles  1*   less    tlian 

itnortlied   Talue  a*  determined  by   department. 

Note. — Department   quotations  used   by    Company    In   valuing   Its  securities. 
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GENERAL  interrogatories 

Premiums  received  since  organization  of  company  (less  reinsurance 

and     return     premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

Company's  stock  owned  by  directors 


$1,021,890 

263,159 

20,000 

886.507 

6,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written 

Gross   premiums   received 

Losses  paid  (deducting  salvage) 

Losses    incurred    


Schedule  of  Bonds  Owned 


$12,711,231 

$112,303 

$32.372 

$52,784 


City   of  New   York   re«   1918   3%'s. 

City  of  New  York  reg  1021  3's 

City  of  New  York  reg  1920  3's 

Chicago   ft   Northwestern    R   Co   gen 

nitg  1987  3%'s    

Central   Pacific  R  Co  1st  rfdg  mtg 

1949  4's   ....." 

Chicago  Burlington   ft  Quincy   R  Co 

gen  mtg  1958  4's   

Loulftvllle  ft  Nashville  R  Co  unified 

Mtg   1940   4's    

Illinois  Central  R  Co  rfdg  mtg  1955 

4's    

Chicago  Burlington   ft  Quincy   R  Co 

ill  dlv  1949  4's 

Chicago   Burlington  ft  Quincy  R  Co 

coll.    joint   bonds    1921    4's 

Baltimore  ft  Ohio  R  R  Co  prior  lien 


gen    1925    8%'s 
>hio 


Baltimore  ft  Ohio  R  R  Co  prior  Hen 

1925     8%'s 

Atchinson  Topeka  ft  Sta   Fe  Trans- 
continental   Short    Line    1st    mtg 

1958  4's    

St  Paul  Minneapolis  fie  Mnuitoba  R 
Co  Mont  Ext  1st  mtg  1937  4's.. 
Baltimore  ft  Ohio  R  R  Co  prior  lien 

1925    3Ws     

Baltimore  ft  Ohio  R  R  Co  1948  4's 
Central    Pacific   R   Co  1929   3^*8.. 
Scioto  Valley  ft  N  B  R  R  Co  1989  4's 
Chicago  ft  Bast   Illinois   1955   4's.. 

Chicago  ft  N  W  R  Co  1921  5's 

Lake   Shore  ft  Michigan  So  R  R  Co 

1928    4's     

Chicago  ft  Alton  R  R  Co  1916  4V,'s 
New  York  Central  equip  1919  5's. 
Lake  Shore  ft  Michigan  So  R  R  Co 

uotes  1910   5's    

Pennsylvania  R  R  Co  notes  1910,  5's 
Pennsylvania    R    R    Co    cony    1915 

3'Hs    

Pennsylvania  R  R  Co  equip  1914  4's 
Pennsylvania  R  R  Co  equip  1911  4's 

City   of   New   York    1928   3%'s 

City  of  New  York  exempt  1954*3 %'s 

nifoago    Railway    Co    1927    5*8 

Buffalo  ft  S   W  R  R  Co   1918   5's.. 

Pacific   Tel   ft   Tel   Co    1937   5's 

Union  Pacific  R  Co  conv  1927  4's.. 
N  Y  N  H  ft  Hartford  R  R  Co  conr 

1948   6's    

St  Paul  Minn  ft  Manitoba  Mont  ext 
1st   gen    mtg   1937   4's 


Book 

value 

Par 

yalue 

Rate 
used 

$72,488 
77,052 
91,250 

$75,000 

85,000 

100,000 

96 
91 
91 

22,969 

25.000 

90 

24,406 

25,000 

97 

25,031 

25,000 

100 

25,125 

25,000 

100 

24,956 

25,000 

99 

25,294 

25,000 

101 

24,562 

25,000 

97 

9,418 

10,000 

93 

27,260 

29,000 

93 

47,328 
9.045 


50,000         94 
9,000         99 


Company  and  De- 
partment valuation 

* » 

Market 
Talue 

$72,000 
77,350 
91,000 


22,500 
24,250 
25,000 
25,000 
24,750 
25,250 
24,250 
9.300 
26,970 

47,000 
8,910 


10.367 

11.000 

93 

10,230 

25,219 

25,000 

99 

24.750 

22,438 

25.000 

89 

22.250 

24.281 

25.000 

96 

24.000 

22,031 

25,000 

86 

21,o00 

27,000 

25,000 

107 

26,750 

23,875 

25,000 

96 

24,000 

24.G25 

25.000 

99 

24.750 

26,625 

25.000 

H)6 

26,500 

25,188 

25.000 

100 

25,000 

50,437 

50,000 

100 

50.000 

48.375 

50,000 

97 

48,500 

25,000 

25.000 

98 

24,500 

50.000 

50.000 

99 

49.-00 

69.938 

75.000 

94 

70,500 

45,250 

50,000 

90 

45.000 

15.150 

15.000 

101 

15.150 

15.600 

15.000 

103 

15.450 

14,531 

15,000 

100 

15.000 

16.650 

15,000 

117 

17,550 

20,775 

15,000 

134 

20,100 

4,010 

4,000 

90 

3.960 
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Company  and  De- 
partment valuation 


Book 
value 
8t  Paul  Minn  ft  Manitoba  Mont  ext 

1st  gen  mtg  1937  4's $6,022 

8t  Paul  Minn  ft  Manitoba  Mont  ext 

1st  gen  mtg  1937  4's 6,022 

N    Y    Telephone    Co    1st    gen    mtg 

sinking    fund     1939    4Wa 97,750 

City  of  New  York  reg  1910  3's 99,232 

Manhattan   Ry   Co   cons    1990   4'a..  49,781 
Buffalo  Rochester  ft  Pittsburg  R  Co 

cona    mtg    1957    4%'s 55,125 

City    of    New    York    1910   3's 9,926 

City  of  New  York  reg  1915  3%'s..  4,870 

City  of    New  York   1914   3%'s 14,672 

City  of   York    1916  3%'s 9,702 

City  of  New  York  reg  1917  3%'s..  9,666 

Norfolk   ft  Western  cons   1932  4's..  10,112 

Norfolk  ft  Western  cons  1932  4's..  5,062 
Delaware    ft    Hudson    B    Co    coup 

1916  4»s    15,412 

Delaware  ft  Hudson  R  Co  rfdg  mtg 

1943     4's     25,000 

Delaware  ft  Hudson  B  Co  rfdg  mtg 

1943    4fs     24,969 

Bouth  ft  North  Alabama  R  Co  cons 

mtg   1936   5's    56,375 

Minneapolis    &    St    Louis    1st    cons 

mtg    1934    5fs 5,437 

Interb  Rapid  Transit  Co  ser  A  mtg 

1952    5's     25,844 

N  Y  N  H  ft  Hartford  R  R  Co  cony 

deb   1948    6's    13,413 

Totals $1,657,944 

5 


Par 

Rate 

Market 

value 

used 

value 

$6,000 

99 

$5,940 

6,000 

99 

5,940 

100.000 

98 

98,000 

100,000 

100 

100,000 

50,000 

98 

49,000 

50.000 

110 

55,000 

10,000 

100 

10,000 

5,000 

98 

4,900 

15,000 

98 

14,700 

10,000 

97 

9,700 

10,000 

97 

9,700 

10,000 

102 

10,200 

5,000 

102 

5,10a 

15,000 

103 

15,450 

25,000 

100 

25,000 

25,000 

100 

25,000 

50,000 

110 

55,000 

5,000 

10T 

5,350 

25,000 

104 

26,000 

10,000 

184 

13,400 

$1,680,000 

$1,651,850 
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THE    LIVERPOOL    AND    LONDON    AND    GLOBE 
INSURANCE  COMPANY  OF  NEW  YORK 


No.  45  WILLIAM  STREET,  NEW  YORK 

[Organised   1896;  commenced   business,   1897] 
HENRY  W.  EATON,  President  GEORGE  W.  HOYT,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $542, 084  62 

Deduct  reinsurance  and  return  premiums 314, 082  76 

Total  premiums    $228, 001  86 

Interest : 

Mortgage  loans  $2, 500  00 

Bonds  and  stocks 19, 900  00 

Deposits    2, 458  10 

Total    24, 858  10 

Gross  increase  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Bonds 62  17 

Total  Income $252,922  13 

Ledger  Assets  December  81,  1908  797,031  55 

Total $1,049,953  68 

DISBURSEMENTS 

Gross  losses  $176, 775  78 

Deduct  salvage  and  reinsurance 75, 188  83 

Net  amount  paid  policyholders  for  losses $101, 586  95 

Expenses  of  adjustment  and  settlement  of  losses 2,232  59 

Commissions  or  brokerage 42, 459  81 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 5, 412  50 

Advertising,  printing  and  stationery 2, 356  59 

Postage,  telegrams,  telephone  and  express 1, 264  69 

Legal  expenses 159  70 

Underwriters'  boards  and  tariff  associations 2, 166  75 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 244  17 

Inspections  and  surveys 1, 251  84 

State  taxes  on  premiums 4,  757  50 

Insurance  department  licenses  and  fees « .  1, 290  80 

1  All  other  licenses,  fees  and  taxes 4,  765  52 

Other  disbursements 756  22 

Dividends  to  stockholders  (declared  during  year,  $10,000)....  10, COO  00 
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Groat  decrease,  fry  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds $684  27 


Total  Disbursements  $  181,389  00 

Balance $868,563  78 


LEDGER  ASSETS 

Mortgage  loans  $50, 000  00 

Book  value  of  bonds,  $361,084.79,  and  stocks,  $261,957.52 623, 042  31 

Deposits  in  trust  companies  and  banks  not  on  interest 16, 801  74 

Deposits  in  trust  companies  and  banks  on  interest 09, 429  19 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1909 78,825  38 

Agents'     balances    representing    business    written    prior    to 

October  1,  1909 465  16 


Total $868,563  78 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages   '. $1, 145  80 

Bonds  2,  862  50 


Total    4, 008  30 


Gross  Assets   $872,572  08 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $465  16 

Book  ralue  of  bonds  and  stocks  over  market 
value    19,142  31 


Total    19,607  47 


Total  ndmitted  Assets $852,964  61 


LIABILITIES 

and  claims  for  losses,  unadjusted $27, 700  60 

Deduct  reinsurance 6, 809  00 


Net  unpaid  losses  and  claims $20, 891  00 

Unearned  premiums  247, 309  51 

Salaries  and  miscellaneous  expenses. .  t 7, 500  00 

Taxes  due  or  accrued 4,  560  00 

Commissions  and  other  charges  due  agents  and  brokers 9, 000  00 

Return  premiums   6, 319  60 

Beinsurance  premiums    13,470  93 

Liabilities,  except  capital   $309,05104 


Note. — The   market   value   allowed   for   fixed    term    securities   is   less   than    the 
amortised  vnhie  as  determined  by  department. 
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Capital .- $200,000  00 

Surplus    . 343.  913  57 

Surplus  to  policyholders   - $543,913  57 

Total  Liabilities   $852,964  61 

RISK8  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 ." $43,774,582  $547,085  95 

Written  or  renewed  in  1909 45,768,439  542,084  62 

Totals $89,543,021  $1 ,089, 170  57 

lseduct  expirations  and  cancellations 37 ,  805 ,  256  447 ,  214  01 

In  force  December  31,  1909 $51,737,765  $641,956  56 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          22,765,333  196,107  65 

Net  amount  in  force $28,972,432  $445,848  91 

=====  =^=S==Ht 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance    unearned 


Term 


1909 

1908 

1909 

1907 

1908 

1909 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 


One  year  or  less. 
Two  years 


Three  years , 


Four  years. 


Five  years. 


Amount 
covered 

$10,305,837 

87,441 

197,431 

2,421,656 

3,804,837 

6,343,209 

257,395 

143,275 

128,814 

258,062 

233.475 

1,131,497 

450,194 

1,086,229 

2,123,080 


Total! $28,972,432 


$217,127  10 

134  92 

2,759  01 

30,816  19 

43,693  03 

75,626  21 

2,281  03 

2,473   14 

160  71 

2,877  07 

4,204  30 

13,987  68 

9.410  06 

13,911  19 

26.387  27 

$445,848  91 


Premium 
unearned 


1-2 

$108,563  56 

1-4 

33  73 

3-4 

2,069  26 

1-6 

5,136  03 

1-2 

21,846  52 

5-6 

63,021  85 

1-8 

285  13 

3-8 

927  43 

5— S 

100  44 

7-8 

2,517  44 

1-10 

420  43 

3-10 

4,196  30 

1-2 

4,705  03 

7-10 

9,737  83 

9-10 

23,748  54 

$247,309  61 


GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance  _     MaB 

and   return   premiums) $1,886,031 

Losses  paid  since  organization  of  company   (less  reinsurance) 904,558 

Cash   dividends   declared  since   commencing  business 70,000 

Largest  net  amount  In  any  one  hazard 7.500 

Losses  incurred  during  the  year  (leBs  reinsurance) 103,006 

Company's  stock  owned  by  directors 8,500 

Special  deposits  for  the  protection  of  policyholders  in: 

Georgia .. 10,000 

— — ^^— — — — » 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written % $10,079,335 

Less   $8,034,082   risks   canceled,   and  $5,993,147   reinsurance......  9,027.229 

Net    risks    written $1,052JL06 

Gross    premiums    received $91,210 

Less  $28,355  return  premiums,  and  $54,885  reinsurance 83,190 

Net    premiums    received ,  $8,020 


Note. —  Department  quotations  used  by  company  In  valuing  Its  securities. 
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Losses    paid    (deducting    salvage) 
Less    losses    on    risks   reinsured. . 

Net  losses  paid    

Losses    Incurred     

Less  losses  on  risks  reinsured... 

Net    losses    Incurred • . 


$4,937 
3,215 


$1,722 


$6,487 
4,501 


$1,036 


Schedule  of  Mobtgages  Owned,  Classified  bt  States 


State 
New   York 


Amount  of 

principal 

unpaid 

$50,000 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

Georgia   State   1930    3U's $10,418 

New   York   City    1922   3V>'b 202,522 

New    York    State    1957    3's 51,608 

Cblc  Bur  ft  Qulncy  B  B  joint  fours 

1921   4's    14,254 

Norfolk  ft  Western  B  B  1st  con  mtg 

1996  4's 25,133 

Southern  By  1st  con  mtg  1994  5's  .  57,149 

Stocks: 

200    Baltimore  ft  Ohio  B  B  pref. .  19,188 

400     Chic  Mil  ft  8t  Paul  B  ft  pref 

new    (full    paid) 6*U88 

400    C  C  C  ft  St  Louis  B  B  pref. .  88,500 

300     111  C  B  B   (leased  lines)  guar  31,120 

500    Norfolk  ft  Western  B  B  pref.  46.550 

200    Union   Pacific    B    B   pref 17,225 

500    Southern    Bailway    pref 47,187 

Totals $623,042 


Par 

value 

$10,000 

195,000 

50,000 


25,000 
50,000 


40.000 
40,000 
80,000 
50.000 
20,000 
50,000 


$595,000 


Company  nnd  De- 
partment valuation 


Bate 
used 

99 

95 

106 


15,000         97 


98 
112 


20,000         92 


172 

107 

98 

89 

T6 


Market 
value 

$9,900 

185,250 

51,500 

14,550 

24,500 
56.00C 


18,400 

68.000 
42,800 
20,400 
44,500 
20,800 
37,500 


$603,000 


134  Lumber  Insurance  Company  [1909 


LUMBER  INSURANCE  COMPANY  OF  NEW  YORK 


No.  84  WILLIAM  STREET,  NEW  YORK 

[Incorporated  Jane  14,  1904;  commenced  business  Jane  15,  1904] 
a.  A.  MITCHELL,   President  R.  H.  McKBLVBY,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $591, 407  94 

Deduct  reinsurance  and  return  premiums 290, 726  66 

Total   premiums    $300,681  28 

Interest : 

Bonds $16,611  25 

Deposits  1,122  88 

Total    17, 734  13 

Qro98  ina-ease  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds   (including  $126.55  for  accrual  of  discount) 126  55 


Total  Income   $318,541  96 

Ledger  Assets  December  31,  1908 511,889  56 

Total $830,431  5» 


DISBURSEMENTS 

Gross  losses  $270, 794  23 

Deduct  salvage  and  reinsurance 95, 639  86 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents   

Legal   expenses 

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Other   disbursements    

Dividends  to  stockholders  (declared  during  year,  $20,000).... 
Agents1  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  412  50 


75, 154  37 

1,792  71 
76,616  60 

7,047  00 
575  16 

4, 101  03 
569  26 

74  43 

4,116  52 

3,980  61 

875  92 

20,000  00 

974  40 
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Oro$8  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds  (including  $1,383.42  for  amortisation  of  premiums) .  $1,  383  42 

Total  Disbursements  $297,673  98 

Balance $532,757  59 


LEDGER  ASSETS 

Book  value  of  bonds $420, 208  13 

Deposits  in  trust  companies  and  banks  on  interest 41, 155  39 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1909 71, 304  07 


Total y532,757  59 

NON-LEDGER    ASSETS 
Interest  accrued  on  bonds 4, 747  51 


Gross  Assets  $587,505  10 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  amortized  value 1, 500  00 


Total  admitted  Assets $536,005  10 


LIABILITIES 

Losses  and  claims  for  losses,  unadjusted $19, 453  38 

Deduct  reinsurance    5, 007  53 


Net  unpaid  losses  and  claims $14, 445, 88 

Unearned  premiums 190,  638  72 

Salaries  and  miscellaneous  expenses .1*  552  53 

Taxes  due  or  accrued 4, 800  00 

Commissions  and  other  charges  due  agents  and  brokers 16, 449  48 

liabilities,  except  capital  $227,886  61 

Capital $200,000  00 

Surplus   108,118  49 

Surplus  to  policyholders 308,118  49 

Total  Liabilities $536,005  10 

RISES  AND  PREMIUMS 

Fire  risks  Premiums 

In  fores  December  31,  1908 (21,752,405  1381,752  57 

Written  or  renewed  In  1909 33,641.628  591,407  94 

Totals $55,394,033  $973,160  51 

Deduct  expirations  and  cancellations 27,902,372  501,449  79 

In  force  December  31.  1909 $27,491,661  $471,710  72 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            6,014,982  96,417  75 

Net  amount  in  force $21,476,679  $375,292  97 


Note. —  Department's  market  value  of  company's  bonds  $393,270.  Amortized 
▼sine  of  bonds  used  by  company  In  accordance  with  section  18,  Insurance  Law, 
$418,798.13. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance   unearned 


Year  Amount 

written  Term  covered 

1909    One  year  or  less $20,168,861 


1909  }  Two  years. 

1907" 

1908   Three  years 

1909 

1908 

1909, 

1907 

1908 

1909 


Four  years , 
Five  years. 


109,812 
64,284 
42,698 
66,243 

806,770 

7,000 

3,375 

28.251 

55,200 

124,185 


Totals $21 ,476,679 


$361,257  44 

1,467  96 

621  59 

57o  65 

881  02 

7,626  05 

82  56 

53  28 

329  03 

668  83 

1,726  56 

$375,292  97 

Premiums 
unearned 

1-2  $180,628  72 

1-4  866  99 

8-4  466  20 

1-6  96  44 

1-2  440  51 

5-6  6,355  04 

5-8  51  60 

7-8  46  62 

1-2  164  51 

7-10  468  18 

9-10  1,553  91 

$190,638  72 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (leas  reinsurance 

and  return  premiums)    

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Special  deposits  for  the  protection  of  policyholders  In: 

Georgia 

Oregon 

Canada  


$1,219.47* 

623,814 

90.000 

15,000 

167,885 

160,700 

10,000 

25,000 

107,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  rlBks  written 

Less  $1,555,785  risks  canceled,  and  $317,018  reinsurance. 


Net  risks  written 


Gross  premiums  received   

Less  $16,088  return  premiums,  and  $3,793  reinsurance. 


Net  premiums  received 


Losses  paid  (deducting  salvage), 
Less  losses  on  risks  reinsured. 


Net  losses  paid 


Losses  Incurred   

Less  losses  on  risks  reinsured 


Net  losses  incurred 


$7,040,189 
1,872,753 


$5,167,436 


$77,100 
19,881 


$57,219 


$30,268 
1,047 


$29,221 


$24,136 
498 


$23,638 
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THE  NASSAU  TIKE  INSURANCE  COMPANY  OF 

BROOKLYN 


tto.  30  COURT  STREET,  BROOKLYN 

[Organized  January  30,  1852;  commenced  business  February  3,   1852] 

WILLIAM  HARKNESS,   President  THOMAS  M.   HARRIS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross   premiums    $811, 662  54 

Deduct  reinsurance  and  return  premiums 272,427  33 

Total  premiums    $539,235  21 

Interest : 

Bonds  and  stocks $29,  065  50 

Deposits 582  55 

Total    29,  648  05 

Total  Income $568,883  26 

Ledger  Assets  December  31,  1908  604,769  Id 

Total $1,173,652  38 

DISBURSEMENTS 

Gross  losses   $335,  959  83 

Deduct  salvage  and  reinsurance. 58,727  67 

Net  amount  paid  policyholders  for  losses $277, 232  16 

Expenses  of  adjustment  and  settlement  of  losses 7,059  54 

Commissions  or  brokerage '    160, 378  28 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 13, 110  04 

Rents   1, 254  68 

Advertising,  printing  and  stationery 467  36 

Postage,  telegrams,  telephone  and  express 974  37 

Legal   expenses 163  82 

Underwriters'  boards  and  tariff  associations 2, 172  48 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and  expenses 2, 503  47 

State  taxes  on  premiums 6,  309  76 

Insurance  department  licenses  and  fees 1, 337  92 

All  other  licenses,  fees  and  taxes 1, 550  14 

Other   disbursements    343  92 

Dividends  to  stockholders  (declared  during  year,  $20,000) 20,000  00 

Agents9  balances  charged  off 866  37 

Total  Disbursements  $495,724  31 

Balance $677,928  07 
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LEDGER   ASSETS 

Book  value  of  bonds,  $234,066.40,  and  stocks,  $277,399.50 $511,455  90 

Cash  in  company's  office 364  64 

Deposits  in  trust  companies  and  banks  an  interest 69, 137  76 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 96,969  77 

T6tal $377,928  07 

NON-LEDGER    ASSETS 

Interest  accrued  on  bonds 2, 475  84 

Market  value  of  bonds  and  stocks  over  book  value 149,  736  10 

Doe  for  reinsurance  on  losses  paid 1, 206  04 

Total  Assets   9631,346  05 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $4, 730  48 

Unadjusted    73, 527  28 

Resisted  1, 000  00 

Total    $79,257  76 

Deduct  reinsurance    6, 894  02 

Net  unpaid  losses  and  claims $72, 363  74 

Unearned  premiums : .         334, 284  08 

Taxes  due  or  accrued 5,  400  00 

Liabilities,  except  capital  $412,047  82 

Capital    $200, 000  00 

Surplus    219, 298  23 

Surplus  to  policyholders 419,298  23 

Total  Liabilities   $831,346  05 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $72,643,863  $841,971  81 

Written  or  renewed  in  1909 71,458,959  811,662  54 

Totals $144,102,822  $1,653,634  35 

Deduct  expirations  and  cancellations 70 , 073 , 273  836,862  54 

In  force  December  31,  1909 $74,029,549  $817,771  81 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          11 ,947,141  153,747  82 

Net  amount  In  force $62,082,408  $664,024  49 

Note. — The  market  value  allowed  for  fixed  term   securities  Is  less  than  the 
amortized  value  as  determined  by  department. 

Note. —  Department  Quotations  used  by  company  in  valuing  its  securities. 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Term 


Three  years, 


Year 
written 

1909   One  year  or  leas. 

1909 1  Two  years. 

1907 

1908 

1909, 

1906 

1907 

1908 

1909. 

1905 

1906 

1907 

1908 

1909 

1910 

1910 


Four 


years, 


Five  years. 


One  year. . . 
Three  years, 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$35,972,132 

$421,506  50 

1-2 

$210,753  25 

89,798 

1,382  14 

1-4 

345  53 

150,868 

1,430  56 

3-4 

1,072  92 

7,346,497 

62,818  26 

1-6 

10.469  71 

7,113,863 

69,705  29 

1-2 

29.852  65 

7,556,790 

72,328  34 

5-6 

60,273  62 

52,300 

735  35 

1-8 

91  92 

88,247 

919  34 

3-8. 

344  76 

97,548 

730  46 

5-8 

456  54 

103,926 

852  30 

7-8 

745  76 

788,248 

9,596  06 

1-10 

959  61 

772,879 

9,465  50 

3-10 

2,839  65 

605,532 

7,245  80 

1-2 

3,622  90 

650,990 

6,815  48 

.  7-10 

4,770  85 

663,265 

8,087  00 

9-10 

7,278  30 

22.525 

334  87 

All 

334  87 

7,000 

71  24 

All 

71  24 

Totals $62,082,408 


$664,024  49 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return   premiums)    *. 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash   dividends  declared  since   commencing  business 

Stock  dividends  declared  since  commencing  business • 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  the  year  (leas  reinsurance) 

Company's  stock  owned  by  directors 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

otobs  risks  written   

Less  $6,489,265  risks  canceled,  and  $4,337,325  reinsurance 

Net   risks  written    

Gross  premiums  received   " 

Less  $53,756  return  premiums,  and  $40,703  reinsurance 

Net  premiums  received   

Losses  paid  (deducting  salvage) 

Less   losses  on  risks  reinsured 

Net  losses  paid  

Losses    Incurred    

Less   losses   on   risks   reinsured 

Net  loose*  Incurred   


$334,284  08 


$7,556,062 

3,552.206 

1,482,500 

50,000 

25,000 

301.716 

95,500 


$31,021,380 
10.826.500 

$20,104,790 

$281,814 
94.459 

$187.355 

$124,136 
11.582 

$112.554 

$101,951 
15.266 

S86.C85 


SCHEDULB   OF   BONDS   AND    STOCKS    OWNED 


Company  and  De- 
partment valuation 


Bonds: 

Cons  stock  city  of  Bklyn  1916  3%'s 
Cons  stock  city  of  Bklyn  1937  8%'s 
Cons  stock  city  of  New  York  1936 

N  Y  city  tax  'exempt*  'l952'  8  %'i 
Brooklyn  Rapid  Transit  1945  5's.. 

Stocks : 

8,000  Brooklyn  city  railroad 

600  Manhattan   elevated   railroad 

144  Mechanics  Bank  of  Brooklyn 

250  Nassau  National  Bk  of  Bklyn 

50  National    City    Bk    of   Bklyn 

100  American   Ex  Co  New   York 

264  Cons  Gas  Co  New  York 

100  Mtg  Bond  Co  New  York.... 

244  American  Tel  &  Tel   Co.... 


Book 

Par 

Rate 

value 

value 

used 

$15,000 

$15,000 

98 

1,000 

1,000 

93 

75,000 

75,000 

92 

133,056 

130.000 

90 

10,000 

10,000 

105 

80,000 

80,000 

197 

63.318 

60.000 

141 

7.200 

7,200 

240 

25.000 

25.000 

255 

2.500 

2,500 

286 

18.500 

10.000 

300 

42.025 

26.400 

160 

10,000 

10,000 

118 

28.862 

24.400 

143 

Market 
value 

$14,700 
930 

69.000 

117.000 

10,500 

157.600 
84.600 
17.280 
63.750 
7.400 
80.000 
42.240 
11.300 
34.892 


Totals $511,456 


$476,500 


$661,192 
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NATIONAL  LUMBEK  INSURANCE  COMPANY 


BUFFALO 

[Organized  and  commenced  business  November  IS,  1005] 

MORRI8  8.  TREMAINE,  President  WILLIAM  P.  HAINES,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums   $374, 856  32 

Deduct  reinsurance  and  return  premiums. ...         142, 008  07 

Total  premiums    $232, 758  25 

Interest : 

Bonds   and   stocks $0,787  82 

Deposits    3, 365  06 

From  other  sources 3  10 

Total    13, 156  88 

From  other  sources 41  75 

Agents'  balances  previously  charged  off • .  5  52 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks   4,892  30 

Gross  increase  by  adjustment,  in  book  value  of  ledger  assets, 
vi*.: 
Bonds  (including  $60.35  for  accrual  of  discount) 60  35 

Total  Income    $250,915  05 

Ledger  Assets  December  81,  1908 898,247  74 

Total $649,162  79 

DISBURSEMENTS 

Gross  losses $124, 766  11 

Deduct  salvage  and  reinsurance 17, 408  61 

Net  amount  paid  policyholders  for  losses $107, 267  50 

Expenses  of  adjustment  and  settlement  of  losses 2,  888  03 

Commissions   or    brokerage 53,  624  18 

Allowances  to  local  agencies  for  agency  expenses 1, 041  73 

Salaries  and  expenses  of  special  and  general  agents 6,  761  55 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 16,  878  68 

Bents  2, 500  04 

Advertising,  printing  and  stationery 2, 908  16 

Postage,  telegrams,  telephone  and  express 1,  244  68 

Legal  expenses    517  34 

Furniture  and  fixtures 406  26 

Maps,  including  corrections 382  45 

Underwriters'  boards  and  tariff  associations 1, 584  14 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses li  063  40 

State  taxes  on  premiums 3,211  01 

Insurance  department  licenses  and  fees 1, 662  00 

All  other  licenses,  fees  and  taxes 1. 260  12 

Other  disbursements   If 285  32 


•  I 
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Dividends  to  stockholders  (declared  during  year,  $20,000) $20f  000  00 

Agents'  balances  charged  off 272  60 

Gross  loss  en  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 252  15 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  (including  $32£1  for  amortization  of  premiums) ....  32  21 

Total  Disbursements  ; $227,134  68 

Balance $422,028  16 


LEDGER  ASSETS 

Book  value  of  bonds,  $223,000.64,  and  stocks,  $31,227 $254, 227  64 

Cash  in  company's  office 80  26 

Deposits  in  trust  companies  and  banks  not  on  interest 186  43 

Deposits  in  trust  companies  and  banks  on  interest 126, 460  1 1 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1900  40,010  49 

Agents'    balances    representing    business    written    prior    to 

October   1,    1909 63  70 

Due  from  reinsurance  companies 990  53 

Total  .   $422,028  16 

NON-LEDGER    ASSETS 

Interest  due  and  accrued  on  bonds 1, 863  75 

Declared  dividends  on  stocks 266  00 


Gross  Assets  $424,157  91 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $63  70 

Book  value  of  stocks  over  market  value 411  50 

Due  from  unauthorized  companies 536  54 

Total 1,011  74 


Total  admitted  Assets $428,146  17 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid  $2,  706  92 

Unadjusted 29, 745  94 

Resisted 10,000  00 


Total $42,452  86 

Deduct  reinsurance   5, 535  57 


Net  unpaid  losses  and  claims $36, 917  29 

Unearned   premiums    114, 079  79 

Salaries  and  miscellaneous  expenses  129  34 

Taxes  due  or  accrued   •  •  •  •  3, 500  00 

Commissions  and  other  charges  due  agents  and  brokers 600  00 

Reinsurance  premiums 3,  691  02 

Liabilities,  except  capital $158,917  44 


Note, —  Department's  market  value  of  com  pa  ay's  bonds  3208.400.00.  Amortised 
value  of  bands  used  by  company  In  accordance  with  section  18,  Insurance  Law* 
$223,000.64. 
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Capital $200,000  00 

Surplus  •64,228  73 

Surplus  to  policyholders    $264,228  73 

Total  liabilities   $423,146   17 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $13,738,481  $251,343  38 

Written  or  renewed  In  1909 24,186,430  374,868  32 

Totals $37,923,920  $826,199  68 

Deduct  expirations  and  cancellations 20.709,102  366,333  63 

In  force  December  31,  1909 $17,214,818  $259,866  05 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            1,327,881  32,930  41 

Net  amount  in  force $15,887,437  $226,935  64 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Gross 

premiums 


written 


Term 


1909 

19081 

1909 

1907 

1908 

1909 

1907 

1908 

1909  J 


One  year  or  I 
Two  years.. 


Three  years. 


Five  years. 


Amount 

charged,  less 
reinsurance    \ 

Fraction 

Premiums 

covered 

unearned 

unearned 

$15,689,604 

$223,537  86 

1-2 

$111,768  93 

16,460 

157  60 

1-4 

39  38 

20,500 

420  28 

8-4 

315  21 

17,750 

166  27 

1-8 

27  71 

44,000 

617  89 

1-2 

308  94 

43,733 

948  62 

5-6 

788  85 

1,500 

101  15 

1-2 

50  57 

20,000 

645  34 

7-10 

381  74 

35,000 

442  73 

9-10 

398  46 

Totals $15,887,437 


$226,935  64 


$114,079  79 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organisation  of  company  (less  reinsurance) .... 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by   directors 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


risks  written 

$1,240,242  risks  canceled,  and  $187,046  reinsurance. 


Net  risks  written  . 


i  premiums  received  

$11,802  return  premiums*,  and  $3,057  reinsurance. 


Net  premiums  received  .   . 

paid  (deducting  salvage), 
losses  on  risks  reinsured... 


Net  losses  paid  . 


Losses   incurred    

losses  on  risk  reinsured, 


Net    1 


incurred. 


$819,586 

337,008 

30,000 

35,000 

•157,328 

144,800 


$5,414,002 
1,427,287 


$3,986,715 


$52,800 
14,859 


$37,941 


$17,664 
595 


$17,069 


$23,908 
1,321 


$22,587 


•  w*d  the  company  used  department  quotations  in  valuing  Its  securities  its 
rar  t  would  have  sees  Increased  $108.50.  See  detailed  schedule  of  securities 
following. 
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NIAGARA.  FIRE  INSURANCE  COMPANY 


No.  25  LIBERTY  STREET,  NEW  YORK 

[Organized  July,   1850;   commenced   business   August,   1850] 

HAROLD  HERRICK,  President  GEORGE  W.  DEWEY,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $750,000 

INCOME 

Gross  premiums  $4, 324, 285  63 

Deduct  reinsurance  and  return  premiums 1, 139, 956  21 

Total  premiums  $3, 184, 329  42 

Interest: 

Mortgage  loans   $30, 568  73 

Bonds  and  stocks   182,  313  47 

Deposits 14, 532  24 

From  other  sources 765  40 

Total 228, 179  93 

Outstanding  branch  office  checks  55  77 

Sale  of  Southern  Pacific  Co.  rights 637  00 

Sale  of  Atchison,  Topeka  and  Santa  Fe  R.  R.  rights 2, 460  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks 66, 238  74 

Total  Income   $3,481,900  86 

Ledger  Assets  December  81,  1908  4,921,557  12 

Total $8,403,457  98 

DISBURSEMENTS 

Gross   losses    $1,  600,  866  32 

Deduct  salvage  and  reinsurance 145, 252  02 

Xet  amount  paid  policyholders  for  losses $1, 455, 614  30 

Expenses  of  adjustment  and  settlement  of  losses 35, 406  81 

Commissions  or  brokerage   625, 418  13 

Salaries  and  expenses  of  special  and  general  agents Ill,  930  82 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 186, 845  61 

Rents 35,  519  60 

Advertising,  printing  and  stationery  31,  718  95 

Postage,  telegrams,  telephone  and  express 24,  686  65 

Legal  expenses    4, 239  84 

Furniture  and  fixtures  1,  689  00 

Maps,  including  corrections 8, 579  39 

Underwriters'  boards  and  tariff  associations  82,  697  89 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   9, 041  43 

Inspections  and  surveys    14,  767  58 

State  taxes  on  premiums  65, 320  20 

Insurance  department  licenses  and  fees  13, 215  22 

All  other  licenses,  fees  and  taxes 8, 825  69 
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Incidentals $9, 805  70 

Office  expenses 6, 620  81 

Dividends  to  stockholders  (declared  daring  year,  $150,000) .. .  150, 000  00 

Agents'  balances  charged  off  19  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonda 1, 175  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

Stocks  7 3, 097  00 


Total  Disbursements   $2,836,235  78 

Balance $5,567,222  20 


LEDGER   ASSETS 

Mortgage  loans $672, 000  00 

Book  value  of  bonds,  $953,624.70,  and  stocks,  $2,629,120.77...  3,582,745  47 

Cash  in  company's  office  1, 076  99 

Deposits  in  trust  companies  and  banks  not  on  interest 230,804  52 

Deposits  in  trust  companies  and  banks  on  interest 600, 000  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 474, 573  16 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909    6, 022  06 

Total $5,567,222  20 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages $8, 403  54 

Bonds 10, 140  41 

Other  assets   23, 922  72 


Total  42, 466  67 

Market  value  of  bonds  and  stocks  over  book  value 518, 992  03 


Gross  Assets  $6,128,680  90 

DEDUCT  ASSETS  NOT  ADMITTED 
.  Agents'  balances  representing  business  written  prior  to  October 
'     I,  1909   6, 022  06 


Total  admitted  Assets   $6,122,658  84 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted $267, 451  61 

Resisted 32,260  45 


Total $299,712  06 

Deduct  reinsurance    , . . .  37,  781  61 


Net  unpaid  losses  and  claims $261, 930  45 

Unearned  premiums 2,786,419  49 

Taxes  due  or  accrued  30,000  00 


liabilities,  except  capital $8,078,849  94 

Note. —  The  market  value  allowed  for  fixed  term  securities  Is  less  than  the 
amortised  value  as  determined  by  department. 
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Capital $760,000  00 

8urplufl •2,294,308  90 

Surplus  to  policyholders  13,044,308  90 

Total  Liabilities   $6,15*2,658  84 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $640,368,705  $5,724,231  95 

Written  or  renewed  in  1909 389,161,071  4,324,285  63 

Totals $929,529,777  $10,048,617  58 

Deduct  expirations  and  cancellations 351,907,065  4,036,439  33 

In  force  December  31,  1909 $577,622,712  $6,012,078  25 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          66,731,496  623,871  06 

Net  amount  in  force $510,891,216  $5,388,207  19 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 

Tear                                                     Amount  charged,  less  Fraction  Premiums 

written                Term                            covered  reinsurance  unearned  unearned 

1900   One  year  or  leas $174,661,543  $2,148,054  12  1-2      $1,074,027  06 

1,198,042  16,611  67  1-4  4,152  92 

681,554  5,814  75  3-4  4,361  06 

75,169,236  666,721  66  1-6  111,120  28 

82,098,163  738,660  66  1-2  369,330  28 

94,278,809  867,036  36  5-6  722,530  30 

978,603  10,548  46  1-8  1,318  56 

735,565  8,778  39  3-8  3,291  90 

927,053  9,086  83  6^8  5,679  27 

642,613  6,057  87  7-8  6.300  63 

12,690,378  145,903  65  1-10  14,500  36 

15,163,091  173,973  48  3-10  52,192  04 

17.130,533  190,561  71  1-2  95,280  85 

16,802,585  186,569  62  7-10  129,898  73 

17,733,458  214.828  06  9-10  193,345  25 


iSo9}Twoyeai1 

1907* 
1908 
1909 
1906 

1907 


1908 
1909 
1905 
1906 
1907 
1908 
1909 


Three  yean, 
Four  years. 


Five  yean. 


Totals $510,891,216     $5,388,207  19  $2,786,419  49 

■  ■    ■  1 1  ■  ■■  ■  ^ssssassssssass 

GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and  return  premiums)   $69,188,028 

Losses  paid  since  organisation  of  company  (less  reinsurance) 38,928,491 

Cash  dividends  declared  since  commencing  business 3,579,000 

Largest  net  amount  in  any  one  hasard 100,000 

Losses  Incurred  during  the  year  (less  reinsurance) 1,550,566 

Company's  stock  owned  by  directors 297,150 

Special  deposits  for  the  protection  of  policyholders  in: 

Georgia  .  . 10,000 

New  Mexico 10,000 

Virginia   87,500 


Special  Reserve  Fund  under  Sections  180,  131,  132,  of  New  York  Insurance  Law 

Special  reserve  fund  deposited  with  insurance  department $375,000 

Guaranty  surplus  fond 375,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

risks  written $117,335,870 

$21,511,216  risks  canceled,  and  $14,632,528  reinsurance 36,143,744 

Net  risks  written $81,191,620 


Note. —  Department  quotations  used  by  company  in  valuing  Its  securities. 
•  This  Item  Includes  a  "  special  reserve  fund ''  of  $375,000  and  a  "  guaranty 
surplus  fnad"  of  $875,009. 
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Gross  premiums  received 

Less  $188,275  return  premiums,  and  $129,968  reinsurance. 

Net  premiums  received 

Losses  paid  (deducting;  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid   

Losses  Incurred 

Less  losses  on  risks  reinsured 

Net  losses  Incurred 


$926^08 
263,228 


$668,080 


$307,005 
84,990 


$272,915 


$319,576 
85.215 


$284,361 


SCHBDUXJI  OF   MOBTGAQES   OWNED,   CLASSIFIED   BT    STATES 


State 
New  York 


Schedule  of  Bonds  and  Stocks  Owned 


Amount  of 

principal 

unpaid 

$672,000 


Company  and  De- 
partment valuation 


Book 
Bonds:  value 

Albuquerque    New    Mexico    city    of 

sanitary  sewers  1929  4%'s $10,680 

Georgia  State  of  reg  1915  4%*s...  11,393 

Manchester  Va  reg  reldg  1935  4's. .  25,031 

New   York   City   N   Y   school   house 

reg   1911   3*s  .   4 200,000 

New  York  City  N  Y  corp  stock  reg 

1986    4's 7  64,460 

New   York    City    N   Y   water   stock 

reg   1912  3's   50,000 

New  York  City  N  Y  cons  stock  for 
the  Imp  of  public  parks  parkways 
fit  drives   reg   1918   3%'s 38,572 

New  York  City  N  Y  cons  street  & 

Eark  opening  fund  stock  reg  1918 
Vs 13.500 

Norfolk  Va  reg  ward  imp  1936  4's  12,030 

Norfolk    Va    1923   5's 541 

Portland  Ore  city  of  water  &  loan 

1923    5s    12,100 

Portland  Ore  part  of  gold  1922  5's  48,000 

Atchison    Topeka    &    Santa    Fe    Ry 

Co  10  yr  conv  gold  reg  1917  5's  24,000 

Chicago   Rock    Island    &   Pacific    Ry 

Co  1st  refdg  mtg  reg  gold   1934 

4's 42,589 

Kansas   City   Ft   Scott   &   Memphis 

Ry  reg   gold    1936   4's 60,095 

Southern  Pacific  Co  subpn  rec  20  yr 

conv  gold  reg  full   paid   1929  4's        100,125 
Hackensack    (N    J)    Water  Co    1st 

mtg   reg   gold   1952   4's 48,875 

Lake    fill)   Gna   Co   of   Cook   Co   111 

1st    mtg    1915    6's 20,300 

N   Y   (N  T)    Gas   Elec   Lt   Heat   ft 

Power    Co    purchase    money    reg 

gold    1949    4's    48,887 

TJ  S  Steel  Corp  reg  60  yr  sink  fund 

gold    1963   5's 102,496 

Stocks: 

2000     Atchison     Topeka     ft     Santa 

Fe  R  R  pref 197,912 

2000     Baltimore    ft    Ohio   R    R    Co 

com 225.284 

500     Central    H    R   of   N   J 83,095 

600  Chicago  Milwaukee  &  St  Paul 
R   R  pref 68,084 


Par 
value 

$10,000 
10.000 
25,000 

200,000 

82,000 

50,000 


r 

Rate 

used 


105 

105 

96 

99 

100 

98 


40,000    96 


14.000 

12.000 

500 

96 

96 

108 

10,000 
40,000 

109 
108 

24,000 

128 

50,000 

91 

75,000 

83 

100,000 

106 

50,000 

89 

20,000  m 

104 

50,000 

84 

100,000 

105 

200,000   105 


200,000 
50,000 


118 
314 


60,000   172 


Mferket 
value 

$10,500 
10,500 
24,000 

198,000 

82,000 

49,000 

88.400 


13,440 

11,520 

540 

10,900 
43,200 

29,520 


45,500 
62,250 
106,000 
44,500 
20,600 

42,000 
10JL000 

210,000 

286.000 
157,000 

103,200 
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Book 

Block*:  value 
5oO     Chicago  Milwaukee  ft  St  Paul 

R  ft   com $57,362 

2300     Chicago  ft  Northwestern  R  R 

com 857  885 

200     Cleveland  ft  Pittsburg  R  R..  18,837 
1400     Louisville   ft   Nashville   R   R 

Co 205,845 

400     Morris  ft  Essex  R  R 87,200 

800     New  York  Lack  ft  West  By 

(guar  by  D  L  ft  W  R  R)..  34.683 

2000     Northern  Pacific  Ry  Co  com  260,027 

625     Pennsylvania    R   R   Co 42,911 

100     Pittsburg   Ft   Wayne  .&   Chi 

R  R lo,886 

100     Rensselaer  ft   Saratoga   R   R  10.700 

130O     Southern    Pacific    R    R    com  144,380 

1000     Union   Pacific   R   R  com 155,203 

350     American      Ex      Nat      Bank 

N  T 42.000 

400     New   York   Trust    Co   N   Y..  226,000 

100     U   8   Mtg  ft   Trust   Co   N   Y  44,806 
162ftCtiateaogay    Ore   ft    Iron    Co 

1st  pref 16,250 

8    General    Adjustment     Bureau  150 
600    International  Harvester  Co  7 

per  cent,  .cum   pref 51,475 

14     Louisville    Property    Co 080 

100    National    Biscuit   Co   pref...  11,613 

1200     Pullman  Co 213,579 

2    Southern    Adjustment   Co. . . .  100 
10    Underwriters    Salvage    Co   of 

N  Y 1,000 

5    Underwriters    Salvage   Co   of 

Chicago  III 500 

1000    V  8  Steel  Corp  prtf 103.817 

Votalfl  •   «    ••••••••••••••••••  $3,582,745 


Company  and  De- 
partment valuation 

A 

Par 

value 

Rate 
used 

Market 
value 

$50,000 

158 

$79,000 

250,000 
10,000 

185 
176 

432.500 
17,600 

140,000 
20,000 

158 
185 

221,200 
87,000 

30.000 

200.000 

25,000 

127 
146 
137 

88.100 

292.000 

42.812 

10,000 

10,000 

130.000 

100,000 

176 
199 
137 
206 

17.600 

19,900 

178,100 

206.000 

85.000 
40,000 
10,000 

250 
670 
455 

87.500 

268,000 

45,500 

16,250 
150 

20 

50 

8,250 
150 

50.000 

1.400 

10.000 

120,000 

100 

128 

45 

124 

190 

50 

64,000 
630 

12,400 

228.000 

100 

1,000 

125 

1,250 

500 
100,000 

75 
125 

875 
125,000 

$2,838,150 

$4,101,737 
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THE     NORTH     BRITISH     AND     MERCANTILE 
INSURANCE   COMPANY   OF  NEW  YORK 


No.  76  WILLIAM  STREET,  NEW  YORK 

[Organised  and  commenced  business  August  4,  1897] 
B.  O.  RICHARDS,  President  J.  F.  HASTINGS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums   $73$,  783  91 

Deduct  reinsurance  and  return  premiums 219,966  36 

Total  premiums   $514, 817  55 

Interest  : 

Mortgage  loans   $76  80 

Bonds  and  stocks  44, 967  19 

Deposits 740  01 

From  other  sources 3  10 

Total 45,787  10 

Sale  of  stock  rights •  698  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 10, 602  41 

Total  Income   $571,805  31 

Ledger  Assets  December  31,  1908   1,259,323  97 

Total $1,831,129  28 

DISBURSEMENTS 

Gross  losses $130, 340  55 

Deduct  salvage  and  reinsurance 31, 258  10 

Net  amount  paid  policyholders  for  losses $108, 082  45 

Expenses  of  adjustment  and  settlement  of  losses 1, 782  30 

Commissions  or  brokerage    134,  739  40 

Allowances  to  local  agencies  for  agency  expenses 781  57 

Salaries  and  expenses  of  special  and  general  agents 638  43 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 27, 472  23 

Rents 4,  680  00 

Advertising,  printing  and  stationery   3, 328  65 

Postage,  telegrams,  telephone  and  express 1,981  74 

Legal  expenses    51  83 

Maps,  including  corrections  773  99 

Underwriters'  boards  and  tariff  associations 5, 580  35 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   1, 814  31 

Inspections  and  surveys   • 1, 164  90 

State  taxes  on  premiums  5, 273  57 

Insurance  department  licenses  and  fees 1, 554  62 

All  other  licenses,  fees  and  taxes 673  26 

Dividends  to  stockholders   (declared  during  year,  $20,000)...  20,000  00 

Agents'  balances  charged  off 300  18 
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Gross  decrease  by  adjustment,  in  booh  value 
of  ledger  assets,  viz.: 

Bond* $542  00 

Stocks 698  25 

$1, 240  25 

Total  Disbursements  $321,914  00 

Balance $1,509,215  10 

LEDGER  ASSETS 

Book  value  of  bonds,  $756,255.21,  and  stocks,  $682,850.90 $1,439,106  11 

Deposits  in  trust  companies  and  banks  on  interest 20, 356  06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 49, 004  87 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909    248  15 

Philadelphia  Underwriters'  Association  100  00 

General  adjustment  bureau  400  00 

Total $1,509,215  19 

NON-LEDGER    ASSETS 
Interest  secured  on  bonds 10, 317  00 

Gross  Assets   $1,519,532  19 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $248  15 

Book  ralue  of  bonds  and  stocks  over  market 

value 7,396  11 

Total T,  644  26 

Total  admitted  Assets  $1,511,887  93 

LIABILITIES 


and  claims  for  losses: 

Adjusted  and  unpaid $8,  829  00 

Unadjusted 34, 940  00 

Resisted 1,590  00 

Total $45,359  00 

Deduct  reinsurance   14,  785  50 

Net  unpaid  losses  and  claims $30, 573  50 

Unearned  premiums    385, 602  27 

Taxes  due  or  accrued 11, 000  00 

Liabilities,  except  capital  $427,175  77 

Capital $200, 000  00 

Surplus #884,712  16 

Surplus  to  policyholders   1,084,712  16 

Total  Liabilities $1,511,887  93 

Note. —  The  market  value  allowed  for  fixed  term  securities  is  less  than  the 
•mortized  value  as  determined  by  department.  ...  .*.•  »   ■* 

•  Had  the  company  used  department  quotations  In  valuing  its  securities  its 
nrplns  would  have  ueen  Increased  $26,080.  Bee  detailed  schedule  of  securities 
following. 
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RISES  AND  PREMIUMS 

Fire  risks 

Id  force  December  31,  1908 $85,533,403 

Written  or  renewed  in  1909 101 ,589,506 

Totals $187 ,  122  f  909 

Deduct  expirations  and  cancellations 77 , 879, 843 

In  force  December  31,  1909 8109, 443 ,066 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          15,820,692 

Net  amount  in  force $93,622,374 


Premiums 

$615,201  22 
734,783  91 

$1,349,985  13 
525.714  75 

$824,270  38 

112,767  79 

$711,502  69 

=== 


Tear 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 
Amount         charged,  less     Fraction 
Term  covered  reinsurance    unearned 


1909    One  year  or  less $55,943,606 


19081 

1909, 

1907 

1908 

1909 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909  J 


•  Two  years. . 
Three  years , 


Four  yean. 


Five  years. 


321,010 

941,870 

7,427,322 

8,093,427 

12,960,499 

99,715 

169,700 

254,461 

347,917 

591 .869 

972,810 

1,106,755 

1,725,739 

2,665,674 


$385 

2 

7 

54 

64 

103 

1 

1 

2 

3 

7 

11 

14 

15 

33 


,578  98 
,807  12 
,578  89 
.194  01 
,715  12 
,563  93 
,219  74 
,905  95 
,376  99 
,581  99 
,719  33 
,758  82 
,824  77 
,872  17 
,804  78 


Totals $93,622,374 


$711,502  59 


Premiums 
unearned 

1-2  $192,789  49 

1-4  701  78 

3-4  5,684   16 

1-6  9,032  34 

1-2  82,357  56 

6-6  86,303  26 

1-8  152  46 

3-8  714  72 

5-8  1,485  60 

7-8  3.134  25 

1-10  771  93 

3-10  3,527  64 

1-2  7,412  39 

7-10  11,110  47 

9-10  30,424  23 

$385,602  27 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums)   

bosses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 


$2,190,020 

577,697 

152,000 

60,000 

115,584 

5,600 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written    

Less  $4,028,519  risks  cancled,  and  $2,242,998  reinsuance. 


Net  risks  written   

Gross  premiums  received    , 

Less  $29,723  return -premiums,  and  $15,162  reinsurance. 

Net  premiums  received    


Losses  paid  (deducting  salvage), 
Less  losses  on  risks  reinsured  . , 

Net  losses  paid  , 


Losses  Incurred   

Less    losses   on    risks   reinsured. 


Net  losses  Incurred 


$26,574,518 
6,271,517 

$20,303,001 

$171,602 
44,885 

$126,717 


$31,590 
3,631 


$27,950 


$34,752 
3,897 


$30,855 


0]       No, 
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NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK 


No.  1  LIBERTY  STREET,  NEW  YORK 

[Organizd  October  20,  1897;  commenced  business  October  25,  1897] 
LEANDHB    N.   LOVELL,    President  JAMES    MARSHALL,    Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $350,000 

INCOME 

Gross  premiums   $879, 679  67 

Deduct  reinsurance  and  return  premiums  ....         210,  707  24 

Total  premiums   $668, 972  43 

Interest: 

Mortgage  loans  $1, 308  88 

Bonds  and  stocks    36, 128  33 

Deposits 264  19 

Total 37,  791  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks 13,354  12 

Gross  increase  by  adjustment,  in  book  value 
of  ledger  assets,  viz,: 

Bonds $13, 475  00 

Stocks  53,  850  00 

67,325  00 

Total  Income    9787,442  95 

Ledger  Assets  December  31,  1908  974,318  91 

Total fl,761,756  86 

DISBURSEMENTS 

Gross   losses    $338, 570  42 

Deduct  salvage  and  reinsurance  26, 777  55 

Net  amount  paid  policyholders  for  losses $311, 792  87 

Expenses  of  adjustment  and  settlement  of  losses 6, 659  11 

Commissions  or  brokerage  241, 693  68 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 190  00 

Rents  4,500  00 

Advertising 5  60 

I,egal  expenses   705  96 

Underwriters'  boards  and  tariff  associations 2, 912  01 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   4, 481  05 

Inspections  and  surveys  1, 012  83 

State  taxes  on  premiums 14,  735  49 

Insurance  department  licenses  and  fees .' 2, 171  50 
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Other  disbursement!   $651  25 

Dividends  to  stockholders  (declared  duri.g  year,  $17,500)...  17,500  00 

Total  Disbursements  9609,021  85 

Balance 01452,735  51 


LEDGER  ASSETS 

Book  value  of  bonds,  $442,000,  and  stocks,  $543,168  75 $985, 168  75 

Cash  in  company's  office  4, 022  IS 

Deposits  in  trust  companies  and  banks  not  on  interest 23, 699  48 

Deposits  in  trust  companies  and  banks  on  interest 50, 000  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  89,845  10 

Total $1,152,735  51 

NON-LEDGER    ASSETS 

Market  rain©  of  bonds  and  stockB  orer  book  value 47, 131  25 


Total  Assets  $1,108,866  76 

LIABILITIES 
Losses  and  claims  for  lossds: 

Unadjusted $55,586  79 

Resisted 3,433  00 


Total $59,019  79 

Deduct  reinsurance   5, 042  32 


Net  unpaid  losses  and  claims $53, 977  47 

Unearned  premiums  571,208  70 

Taxes  due  or  accrued  12, 600  00 

Reinsurance  premiums   8»  757  87 

liabilities,  except  capital  $646,444  04 

Capital $350,000  00 

Surplus r ;»3,  122  72 

Surplus  to  policyholders  553,422  72 

Total  Liabilities $1,199,866  78 

RISKS  AND  PREMIUMS 

Plrt  rtskg  Premiums 

fo  finite  December  31, 1908 t*7'I58»?°0.  $8K*222  5? 

Written  or  renewed  in  1909 85.833, 724  879.679  67 

Totals $172,092,030  $1,843,108  17 

Deduct  expirations  and  cancellations 69, 809,699  686,947  21 

In  force  December  31,  1009 $104,182,331  $1,156,160  96 

Deduct  amount  reinsured  and  reinsurance  com-               _  .--*-,- 

mlssfous 8,404,864  78,794  13 

Net  amount  in  fores $94,777,907  $1,077,366  83 


Note. —  Tbe  market  value  allowed   for   JUed   term   securities   Is   less  than  the 
amortized   value  as   determined  br   d*psrl:rcnt. 
Rate. —  Department  quotations  sscd  by  company  In  valuing  its  securities. 
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KJSCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


Three  yean, 


1909   One  year  or  less. 

1909  )  Two  years. 

1907 

1908 

1909, 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909  J 


Four  yean, 


Five  yean. 


Over  five  yean 


Amount 
covered 

$42,765,673 

338,696 

349,996 

5,912,404 

13,560,646 

19,399  671 

211,830 

89,432 

370,118 

524,474 

1,351,048 

2,260,563 

1,864,787 

2,729,304 

3,380,025 

169,800 


Gross 
premiums 
charged,  less 
reinsurance 

1517.973 

3,061 

3,327 

104,767 

116,703 

166,506 

1,813 

1.867 

3,211 

8,689 

16,980 

25,743 

34,393 

33,291 

41,686 

2,347 


Fraction 
unearned 


55 

1-2 

57 

1-4 

67 

3-4 

04 

1-6 

37 

1-2 

42 

5-6 

89 

1-8 

88 

3-8 

95 

5-8 

83 

7-8 

38 

1-10 

66 

3-10 

98 

1-2 

56 

7-10 

19 

9-10 

89  pro  rata 

Totals $94,777,967     $1,077,366  83 


Premiums 
unearned 

$258,986  78 

765  39 

2,495  75 

17.461   18 

58,351  69 

138,755  35 

226  74 

700  46 

2,007  47 

3,228  61 

1,698  04 

7,723  10 

17,196  99 

23,304  09 

37,517  58 

789  48 

$571,208  70 


GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of  company  (Leas  reinsurance 

and  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 


BUSINBS8  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  , 

Less  $6,407,084  risks  canceled,  and  $1,547,868  reinsurance 


Net  risks  written 


Gross  premiums  received    , 

Less  $45,329  return  premiums,  and  $11,879  reinsurance, 


Net   premiums   received 


Losses  paid   (deducting   salvage) 
Less  losses  on  risks  reinsured... 

Net  losses  paid   


Losses  Incurred    

Less  losses  on  risks  reinsured, 


Net  losses  incurred 


$4,712,480 

2,527.312 

118.250 

25.000 

330.369 

123.900 


$26,625,937 
7,954.952 

$18,670,985 


$222,405 
56.708 


$165,697 


$58,029 
6,279 


$51,750 


$67,840 
6.3S0 


$61,460 


8CHXDULB  OF  BONDS   AND   STOCKS   OWNED 


Bonds! 

Ann  Arbor  R  R  Co  1st  mtg  1995  4's 
A  T  A  8  F  Ry  Co  conv  1955  4's. . 
Atlantic  Coast  Line  R  R  Co  (L  ft  N 

col)  1952  4's 

B  ft  O  So  West  Dlv  1st  mtg  1925 

Central  Pacific"  Ry  Co  1st  refdg  mtg 

1949  4*s 
L  8  ft  M  s'ieb'ms "i's.V.V.V.V/. 
Manhattan  Ry  Co  cons  mtg  1990  4's 
N  Y  C  ft  H  R  R  R  deb  1934  4*8. . . 
New    York    city    (school    ft   college) 

1915   3%'s    

New  York  city  (school)  1916  Stt's 
New  York  city  (school houses  ft  sites 

therefor)    1954    8H's    


Company  and  De- 
partment valuation 

Book 
value 

Par 

value 

Rate 
used 

Market 
value 

$17,200 
10,300 

$20,000 
10,000 

80 
123 

$16,000 
12,300 

17,400 

20,000 

95 

19.000 

9,300 

10,000 

90 

9,000 

19.800 
19.200 
14.850 
18,800 

20.000 
20,000 
15,000 
20,000 

97 
96 
98 
96 

19.400 
19.200 
14.700 
19,200 

24.250 
24,250 

25.000 
25,000 

98 
97 

24.500 
24,250 

23,125 


25,000         90 


22,500 
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Bonds: 

New  York  city  gen   1954  Stt's 

X  Y  N   H  ft  H   R  R  Co  conv  deb 

1948  8*8 
Nor  Pac  —  Great  NoV  joint*  C  B  ft  Q 

coi    1921   4's    

Oregon    Short   Line   R   R   Co   refdg 

mtg  1929  4'b 

8outhern  Pacific  R  R  Co  1st  refdg 

mtg   1955   4*»    

Stocks : 

200  A  T  ft  8  P  By  Co  com 

500  A  T  A  8  P  Ry  Co  pref 

loo  B  *  O  R  R  Co  pref 

3<m>  Chi  Mil  ft  8  P  Ry  Co  pref. . 

30O  Chi  ft  Nor'wn  Ry  Co  com . . . . 

ZOO  The  D  ft  H  Co  com 

140O  Lehigh  Valley  R  R  Co  com . . 

30O  Manhattan    Ry    Co    com    . . . 

50     NYNH*HRRCoft 

paid  com    

20O     Nor  Pac  Ry  Co  com 

1250     Penn  R  R  Co  com 

40     Reading  Co  1st  pref 

200     Southern  Ry  pref 

Totals  •  •    »•»••••••••••••• 


Company  and  De- 
partment valuation 

Book 
value 

Par 

value 

Rate              Market 
used                value 

$152,625 

$165,000 

90             $148,500 

27,700 

20,000 

134                  26,800 

25,000 

25,000 

97                  24,250 

18,800 

20,000 

95                  19,000 

19,400 

20,000 

95                  19,000 

20,000 
50,500 
9.400 
49,200 
54,900 
54,300 
117.381 
45,900 

20,000 
50,000 
10,000 
80,000 
80,000 
30,000 
70,000 
80,000 

128                  24,600 
105                  52.500 
92                    9,200 
172                  51,600 
185                   55,500 
185                   55,500 
219                 153,300 
141                   42,300 

1,563 
80,725 
78,500 
18,400 
12,400 

1,250 
20,000 
62,500 
20.000 
20,000 

158                    1,975 

146                  29,200 

137                  85,625 

92                  18,400 

75                   15,000 

$985,169 

$853,750 

$1,062,800 
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THE    NORTH   RIVER   INSURANCE    COMPANY 


No.  93  WILLIAM  STREET,  NEW  YORK 

l  Incorporated  February  6,  1822;  commenced  business  March  6,  182?] 

WILLIAM  E.   HXTTCHINS,  President  FREDERICK  H.  CRT7M,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $350,000 

INCOME 

Gross  premiums $2, 781, 187  76 

Deduct  reinsurance  and  return  premiums 1, 229, 180  70 

Total  premiums   $1,552,001  06 

Interest : 

Mortgage  loans $34,460  06 

Collateral  loans 481  76 

Bonds  and  stocks 28, 860  88 

Deposits 4,  627  59 


Total 68, 440  19 

Rents ; 4,256  21 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $5,  871  87 

Stocks 15,  564  16 


21, 436  03 


Total  Income    $1,646,133  49 

Ledger  Assets  December  31,  1908  2,071,452  78 

Total $3,717,586  27 

DISBURSEMENTS 

Gross  losses $1, 083, 195  44 

Deduct  salvage  and  reinsurance 288, 918  98 

Net  amount  paid  policyholders  for  losses $794, 276  46 

Expenses  of  adjustment  and  settlement  of  losses 26, 835  63 

Commissions  or  brokerage 402,  280  34 

Salaries  and  expenses  of  special  and  general  agent 39, 480  28 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 114, 220  74 

Rents 15, 000  00 

Advertising,  printing  and  stationery 10, 641  41 

Postage,  telegrams,  telephone  and  express 5, 436  17 

Legal   expenses    1, 391  39 

Maps,  including  corrections 5, 199  99 

Underwriters'  boards  and  tariff  associations 7, 479  24 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  10, 985  32 

Inspections  and  surveys 22, 803  69 

Statue  taxes  on  premiums * 27, 236  91 
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Insurance  department  licenses  and  fees •  •  $6, 208  90 

All  other  licenses,  fees  and  taxes 4, 304  55 

Other  disbursements    1, 623  59 

Dhridends  to  stockholders  (declared  during  year,  $35,000) ....  34, 343  75 

Gross  loss  on  sal 3  or  maturity  of  ledger  assets,  viz.: 

Bonds $26,055  44 

Stocks 06 

26, 055  60 

Total  Disbursements   f  1,555,803  95 

Balance $2,161,782  32 

LEDGER   ASSETS 

Mortgage  loans   $823,  600  00 

Collateral   loans    25, 690  00 

Book  value  of  bonds,  $501,863.50;  and  stocks,  $299,713.72 801,  577  22 

Deposits  in  trust  companies  and  banks  on  interest 229, 061  11 

Agents'  balances  representing  business  written  subsequent  to 

October    1,   1909 281, 853  99 

Total $2,161,782  32 

NON-LEDGER    ASSETS 

Interest  accrued: 

Mortgages $11,  447  48 

Bonds 4,  737  47 

Collateral  loans 247  45 

Total 16,432  40 

Market  value  of  bonds  and  stocks  over  book  value 11, 747  78 

Total  Assets   $2,189,962  50 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and  unpaid $88,971  62 

Unadjusted 138, 944  30 

Besisted 20,210  08 


• 


Total $248,126  00 

Deduct  reinsurance   115, 583  00 

Net  unpaid  losses  and  claims $132, 543  00 

Unearned  premiums  1, 224, 356  38 

Dividends  remaining  unpaid  to  stockholders 4, 280  75 

Taxes  due  or  accrued 25, 000  00 

Liabilities,  except  capital  $1,386,180  13 

Capital $350, 000  00 

Surplus 453, 782  37 

Surplus  to  policyholders 803,782  37 

Total  liabilities   $2,189,962  50 


«■ 


Note. —  The   market   value    allowed   for   flxed   term   securities  Is   less   than   the 
amortized  value  as  determined  by  department. 
Note. —  Department  Quotations  used  by  company  in  valuing  its  securities. 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $278,093 ,984 

Written  or  renewed  In  1009 248,999,843 

Totals 1627,993,827 

Deduct  expirations  and  cancellations 240 ,  060 ,  605 

In  force  December  31,  1909 $287,943,322 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          82,014,680 

Net  amount  in  force $206,928,642 


Premiums 

$2,962,787  46 
2,781,187  76 

$6,743,975  21 
2,637.158  20 

$3,106,817  01 

719,609  15 

$2,387,307  86 


Three  years, 


Year 

written  Term 

1909    One  year  or  less. 

1909  }  T™  J*""8- 

1907 

1908 

1909, 

1906 

1907 

1908 

1909  , 

1906 

1906 

1907 

1908 

1909 

1908 

1910 

1910 

1910 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

Eremiuma 
arged,  less  Fraction 
reinsurance    unearned 


Four  years, 


Five  years, 


Ten  years. . 
One  year. . . 
Three  years, 
Five  years. . 


Amount 
covered 

$96,665,479 

534,912 

412,710 

28,241  651 

29,512,882 

33,219,805 

110,983 

226,375 

389,857 

329,211 

2,966,646 

3,465,172 

2,832,761 

3.634,341 

3,262,408 

600 

43,250 

77,900 

1,700 


$1,255,102  17 

5,473  44 

4,292  24 

263,571  63 

283,800  37 

343,580  79 

665  44 

2,088  82 

2,824  27 

3,184  62 

40,460  69 

47,282  19 

38,994  38 

48,167  36 

46,103  15 

3  90 

1,261  17 

441  03 

10  20 


Total! $205,928,642    $2,387,307  86 


Premiums 
unearned 

1-2  $627,551  09 

1-4  1,368  36 

3-4  3,219  18 

1-6  43,928  60 

1-2  141,900  19 

5-6  286,317  33 

1-8  83  18 

3-8  783  31 

5-«  1,765  17 

7-8  2,786  64 

1-10  4,046  07 

3-10  14,184  66 

1-2  19,497   19 

7-10  33,717  15 

9-10  41,492  84 

4-5  3   12 

All  1,261  17 

All  441  03 

Ail      10  20 

$1,224,356  38 


GENERAL   INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company   (less  reinsurance) 

Cash  dividends  declared  since  commencing  business • 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

Company's  stock   owned  by  directors* 

Loaned    to    stockholders • 


Special  deposits  for  the  protection  of  policyholders  In : 

Georgia    

Virginia 


$16,109,786 

8,064,639 

2,981,118 

60,000 

797,209 

164,600 

17,000 


10,000 
17,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written , 

Less  $22,720,863  risks  canceled,  and  $24,567,393  reinsurance.... 


Net    risks    written, 


Gross    premiums    received 

Less  $218,112  return  premiums,  and  $198,069  reinsurance, 


Net    premiums    received. 


Losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured... 


Net  losses  paid 


Losses    incurred     

Less  losses  on  risks  reinsured. 


Net  losses   incurred 


$100,687,067 
47,287,766 

$53,400,211 

$836,9S5 
416,181 

$420,804 


$268,282 
65,122 


$203,110 


$313,193 
87,957 


$225,236 
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Amount  of 

principal 

unpaid 

$823,600 


Schedule  op  Collateral  Loans 

Par  Rate 

value  used 

10  Brooklyn  Union  Gas  Co $1 ,000  162 

00  International  Steam  Pump  Co  pfd 6,000  90 

100  Royal  Baking  Powder  Co  pfd 10,000  110 

300  Denver  ft  Rio  Grande  R  R  Co  pfd 20.000  87 

Totals $37,000 


Market 
value 

$1,620 

5.400 

11.000 

17,400 


Amount     In- 
loaned    i  e  rest 


$1,000 
3,000 
8.690 

13.000 


$35,420   $25,690 


.*> 
5 

4 
4 


BcHBDuxa  of  Bonds  and  Stocks  Owned 


Bonds: 

United  States  registered   1925  4's. . 
New  York  City  23d  and  24th  wards 

parks  currency  reg  1929  2Vo's. . 
Cen  Pac  1st  refdg  coup  1949  "4's. 
D  A  H  10-year  conv  1916  4's... 
Manhattan    consolidated    1990    4*8. 

Mis  Pac  1st  col  mtg  1920  5's 

New  York    New    Haven   ft   Hartford 

40-year  convertible  1948  6*s... 
New  York    New   Haven   ft   Hartford 

convertible  coupon  1956  3U's.. 
Norfolk  ft  Western  conv  1932  4's. 
St  Louis  Iron  Mountain  ft  South  Ry 

Co  River  &  Gulf  Div  1933  4's.. 
Southern  Pacific  conv  1929  4's. . . 
Sooth  Pac  (Cen  Pac  col)  1949  4's 
American     cotton     oil     deb     coupon 

1915    4V**s     

American    tobacco   gold   1944   6's . . 
Jones  ft  Laughlln  Steel  Co  1939  5's 
Mortgage    Bond    Co    of   N    Y    series 

No  2    1966   4's 

New  York  Gas  Light  Heat  ft  Power 

Co    1048    5*s 

Pacific  Tele  ft  Tele  Co  1st  mtg  eol 

collateral    trust    1937   5's 


Stocks: 
400     Delaware  ft    Hudson  R   R... 

Manhattan    Elevated   R   R... 

Rights  and  1st  Instalment  on 
100  shares  of  new  stock  N 
YNH&HRR 

Penn   R  R  at   $50  share .... 

1st  instalment  on  250  shares 
of  new  stock  of  Penn  R  R 

Hanover    National    Bank 

National   Bank    of   Commerce. 

Washington    Trust    Co 

American  Tele   ft  Tele   Co... 

General  Adjustment  Bureau  . 

Underwriter    Salvage    Co 


800 


1000 


50 

200 

20 

300 

2 

5 


Par 

value 

Company 
partinent 

and  De- 
valuation 

Book 
value 

Hate 
used 

Market 
value 

$36,475 

$27,500 

115 

$31,625 

89.230 
14.733 
41,112 
24,243 
16,087 

100,000 
15,000 
40,000 
25,000 
16,000 

80 
97 

103 
98 

102 

80,000 
45,550 
41,200 
24,500 
15,300 

28,679 

25,000 

134 

33,500 

19.675 
24,593 

20,000 
25,000 

102 
102. 

20,000 
25,500 

9,208 
25,750 
22.886 

10,000 
25.000 
25,000 

88 

106 

92 

8,800 
26,50) 
28,00' > 

19,625 
26.781 
24.750 

20,000 
25,000 
25,000 

98 
107 
102 

19.300 
26,750 
25,»oo 

22,437 

25,000 

89 

22,250 

40,875 

40,000 

103 

41,200 

14,718 

15,000 

100 

15,000 

65,050 
38,237 

40,000 
30,000 

185 
141 

74,000 
42,300 

3,213 
71.387 

2,500 
50,000 

148 
137 

8,700 
68,500 

3.750 

31.250 

37,337 

8,000 

40,888 

100 

500 

3,750 

5,000 

20,000 

2,000 

30,000 

100 

500 

134 
650 
205 
375 
143 
100 
125 

5.02.1 

82,500 

41.000 

7.500 

42,000 

100 

625 

Totals $801,577 


$686,350 


$813,325 


6 
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PACIFIC  FIRE  INSURANCE  COMPANY 


No.  Ill  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced   business  April  20,  1851] 
C.  V.  MBSBROLB,  President  H.  G.  STEPHENS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $610, 967  47 

Deduct  reinsurance  and  return  premiums 197, 605  64 

Total  premiums $413, 361  83 

Interest: 

Mortgage  loans   $532  50 

Bonds  and  stocks 27,  424  98 

Deposits 866  84 

From  other  sources 324  66 


Total 29, 148  98 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $1,  400  00 

Stocks 100  00 


1,500  00 


Total  Income $444,010  81 

Ledger  Assets  December  81,  1908  765,035  35 

Total fl,209,046  16 

DISBURSEMENTS 

Gross  losses  $274, 239  32 

Deduct  salvage  and  reinsurance 44,  076  30 

'  Net  amount  paid  policyholders  for  losses $230, 163  02 

Expenses  of  adjustment  and  settlement  of  losses 4, 529  06 

Commissions  or  brokerage 104, 763  04 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees   6, 792  86 

Rents 1, 607  00 

Advertising,  printing  and  stationery 800  80 

Postage,  telegrams,  telephone  and  express 11  02 

Furniture  and  fixtures 323  50 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1, 629  03 

State  taxes  on  premiums 5, 026  1 1 

Dividends  to  stockholders   (declared  during  year,  $24,000)...  24,000  00 

Total   Disbursements    $379,645  44 


Balance $829,400  72 


LEDGER   ASSETS      » 

Book  value  of  bonds,  $467,428.11;  and  stocks,  $254,227.51 $721,655  62 

Cash  in  company's  office 204  20 

Deposits  in  trust  companies  and  banks  not  on  interest. .......  4, 150  89 
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Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1909 


$14,  890  41 
88,499  60 


Total $829,400  72 


NON-LEDGER    ASSETS 

Interest  due  and  accrued  on  bonds   

Market  value  of  bonds  and  stocks  over  book  value . 


3,  246  23 
14, 919  38 


Total  Assets $847,566  33 

LIABILITIES 


taies  and  claims  for  losses: 

Adjusted  and  unpaid 

Resisted 


Total 

Deduct  reinsurance 


$44,948  00 
4,  525  00 

$49,473  00 
5,902  00 


Net  unpaid  losses  and  claims 

Unearned  premiums  

Taxes  due  or  accrued 


$43,571  00 
224,922  94 

5,000  00 


liabilities,  except  capital  $273,493  94 

Ctpital $200,  000  00 

Surplus 374, 072  39 


Surplus  to  policyholders   574,072  39 

Total  Liabilities  $847,566  33 


RISKS  AND  PREMIUMS 

Fire  risks 

la  force  December  31,  1008 $46,776,069 

Written  or  renewed  in  1909 49,899,848 

Totals $96  675  917 

Deduct  expirations  and  cancellations!  * '. '. '. '. '.'.'.'. '. .' '.  52 ,'  260 ,'  u2l 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force . 


$44,449,896 

3,873.909 

$40,575,987 


Premiums 

$534,824  15 
610,967  47 

$1,145,791  62 
632,546  69 

$513,244  93 

64,163  31 

$449,081  62 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 
written  Term 

IfSS  pw  ye*r  or  less. 
1908  Iwoyeir* 

19971 

i<*£  I  Three  yean.... 

1W9 

1906! 

i*/7  >  Five  years 

1W9j 


Amount 
covered 

$32,241,423 

121.485 

2,255,609 

2,311,785 

2,886,456 

257,878 

88,788 

97,936 

197,475 

117,152 


Totals $40,575,987 


Gross 
premiums 
charged,  less 
reinsurance 

$368,542  18 

2,017  04 

22,168  01 

21,131  56 

24,801  36 

2,530  11 

1,508  33 

2,114  65 

1,925  02 

2,343  36 

$449,081  62 


Fraction  Premium 

unearned  unearned 

1-2  $184,271  09 

1-4  504  26 

1-8  3,694  66 

1-2  10,565  78 

5-6  20,667  80 

1-10  253  01 

3-10  452  49 

1-2  1.057  32 

7-10  1,347  50 

9-10  2,109  03 

$224,922  94 


Note.—  The  market    value   allowed    for   fixed   term   securities   Is   less   than   th» 
amortized  vsiloe  as  determined  by  department. 

Note. —  Department  quotations  used  by  company  In  valuing  Its  securities. 
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GENERAL    INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums)   

LoBses  paid   since  organization   of  company   (less   reinsurance).... 

Cash   dividends  declared    since    commencing   business 

Largest  net  amount  in  any  one  hazard ,  • 

Losses  incurred  during  the  year  (less   reinsurance) 

Company's   stock   owned    by   directors 


$11,920,509 

6,680.969 

1,612.000 

20.000 

260.698 

139,175 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  risks  written 

Less  $5,006,905  risks  canceled,  and  $1,215,531   reinsurance 

Net   risks   written    

Gross  nremlums  received  

Less  $89,066  return  premiums,  and  $17,755  reinsurance 

Net  premiums  received    

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured   

Net  losses   paid    

Losses  Incurred   

Less  losses  on  risks  reinsured 

Net   losses  incurred    


$16,594,140 
6,222.430 

$10,371.704 

$167,139 
56.821 


$110,318 


$46,478 
3,829 


$42,649 


$46,957 
625 


$46,382 


8CHBDULB   OF    BONDS    AND    STOCK 8    OWNED 


Book 

Bonds:  value 

New  York  city  1915  3's $85,000 

New  York  city  1924  3's 115.000 

New    York   city    1928  3%*s 10  088 

New    York    city    1953   3%'s 10.062 

New  York  city  1929  3H's 50.875 

New  York  city  1957  4%'s ii).975 

New  York  city  1957  4%'s 10,988 

Distillers   Securities   Corp    1927   5's  17,125 

West  Maryl'd  R  R  1st  mtg  19.r»2  4's  17,265 

West    Maryl'd    R   R    cobv    1952    4's  7,362 

Atch  Top  ft  Santa  Fe  conv  1955  4's  10,163 

Penn    R    R   conv    19i5   3%'s 43.338 

Imp  Prop  Hold  Co  1918  6's 13,000 

Brook    Rap    Tran    2002    4's 16,795 

central    Leather   Co   1925    5's    9,905 

Am  Tel   ft  Tel   Co   1936  4's 9.487 

Mtg  Bond  Co  1966  4's 9,000 

Southern  R  R  Dev  gen  mtg  1956-  4's  21,000 

Stocks : 

100     Brooklyn    Union    Gas 20,318 

500     Penn  R  R  Co 31.012 

200     Peoples  Gas  Lt  ft  Coke  Co. .  20.038 

500     Brooklyn  City  R  R 5,000 

200     Manhattan   R   R 27.775 

200     Consolidated  Gas  Co   22,775 

200     Atch   Top    Santa    Fe   pref . . . .  17,924 

100     Chic  Mil  ft  St  Paul  com 13.212 

200     Ohlc  Northwestern   com    31,850 

100     Gt  Northern  R  R   10.388 

175     N  Y  Central  ft   Hud  R  R   R.  19.703 

100     Baltimore    ft    Ohio    com 9,238 

250     Golden    Hill    Building    Co 25,000 

Totals $721,656 


Company 

and  De- 

partment  valuation 

A 

Par 

Rate 

Market 

value 

used 

value 

$85,000 

95 

$80,750 
102.350 

115.000 

89 

10.000 

94 

9,400 

10.000 

90 

9.000 

50,000 

93 

46,500 

10,000 

111 

11,100 

10,000 

111 

11,100 

20,000 

75 

15.000 

20.000 

86 

17,200 

10,000 

70 

7,000 

10,000 

123 

10,163 

45.000 

97 

43,650 

13,000 

100 

13.000 

20.000 

87 

17.400 

10.000 

99 

9,900 

10.000 

106 

10,600 

10,000 

89 

8.90(* 

25,000 

82 

20,500 

10,000 

162 

16,200 

20,000 

137 

34,250 

20,000 

116 

.  23.200 

5,000 

197 

9,8^0 

20.000 

141 

28.200 

20,000 

160 

32,000 

20,000 

105 

21,000 

10,000 

158 

15.«O0 

20,000 

185 

37.000 

10,000 

144 

14.400 

17,500 

127 

22.22* 

10.000 

118 

11.800 

25,000 

100 

25,000 

$690,500 

$736,575 
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THE  PELICAN  ASSURANCE  COMPANY 


No.  47  CEDAR  STREET,  NEW  YORK 

[Organized  March  7,  1809;  commenced  business  May  1,  1899] 

L.  P.  BAYARD,   President  A.   D.   IRVING,  Jr.,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Groat  premiums   $439, 418  47 

Deduct  reinsurance  and  return  premiums 124,  329  37 

Total   premiums $315,089  10 

Interest: 

Bonds  and  stocks $21,  111  38 

Deposits 417  02 


Total 21, 528  40 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 

m 

Bonds" 913  25 


Total  Income   $337,530  75 

Assets  December  31,  1908  604,369  24 


Total $941,899  99 

DISBURSEMENTS 

Gross  losses  $187, 386  31 

Deduct  salvage  and  reinsurance 26,  831  46 


Net  amount  paid  policyholders  for  losses $160, 554  85 

Expenses  of  adjustment  and  settlement  of  losses 3, 871  74 

Commissions  or  brokerage 76, 910  59 

Allowances  to  local  agencies  for  agency  expenses 845  25 

Salaries  and  expenses  of  special  and  general  agents 151  68 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  13,  708  38 

Rents 2,  303  59 

Advertising,  printing  and  stationery 1,  683  21 

Postage,  telegrams,  telephone  and  express 321  18 

Legal  expenses   128  88 

Maps,  including  corrections  .  867  71 

I'nderwr iters'  boards  and  tariff  associations  2, 048  59 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   1,  633  76 

Inspections  and  surveys  1, 680  23 

State  taxes  on  premiums  4,  660  08 

Insurance  department  licenses  and  fees 1,  433  78 

AH  other  licenses,  fees  and  taxes 1, 512  94 

Exchange 116  67 

Sundries 337  85 

IVidends  to  stockholders  (declared  during  year,  $20,000) 20, 000  00 

Agents'  balances  charged  off 231  77 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
via.: 
Bonds $6, 070  42 


Total  Disbursements  $301,073  19 

Balance  4 $640,886  84 


LODGER   ASSETS 

Book  value  of  bonds   $551, 442  25 

Deposits  in  trust  companies  and  banks  not  on  interest 33, 450  05 

Deposits  in  trust  companies  and  banks  on  interest 18, 611  20 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1009   37, 300  76 

Agents'  balances  representing  business  written  prior  to  October 

1,   1909    13  58 


TotAl J $640,826  84 

NON-LEDGER    ASSETS 

Interest  due  and  accrued  on  bonds 5, 617  78 

Due  for  reinsurance  on  losses  paid 447  29 

Gross  Assets $646,891  01 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'    balances    representing    business    written    prior    to 
October  1,  1909    13  58 


Total  admitted  Assets $646,878  33 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $1 1  00 

Unadjusted 24,  458  00 

Resisted 3,705  00 


Total $28,174  00 

Deduct  reinsurance   3,488  00 


Net  unpaid  losses  and  claims  $24, 686  00 

Unearned  premiums: 

Fire  $192, 976  21 

Excess   of  original   premiums  over   amount 
received  for   reinsurance 390  47 


Total 193,  366  68 

Salaries  and  miscellaneous  expenses  101  55 

Taxes  due  or  accrued 2. 500  00 

Reinsurance  premiums 3, 244  26 

Liabilities,  except  capital $223,898  49 

Capital $200,  000  00 

Surplus 222,  979  84 

Surplus  to  policyholders   422,979  84 

Total  Liabilities   $646,878  33 


Note. —  The    markot    valuo    allowed    for   fixed    term    securities    Is   less   than    the 
amortized    value    as    determined    by    department. 

Note. —  Department  quotations  used  by  company  in  yaluing  its  securities. 
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RISKS  AND  PREMIUMS 

Fire  rides 

In  force  December  31,  1906 $47,086,242 

Written  or  renewed  In  1909 40,449. 184 

Totals $87,635,426 

Deduct  expirations  and  cancellations 37 ,  169,210 

In  force  December  31,  1909 $50,366,216 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   6,489,801 

Net  amount  in  force $44,876,415 


Premiums 

$412,517  90 
439,418  47 

$861,936  37 
376,662  91 

$475,373  46 

98,917   19 

$376,456  27 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Yefr 
written  Term 

1909   One  year  or  less. 
19081 

Two  years 


1909, 

19071 

1908 

1909 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

190€ 


Three  years. 


Four  years , 


Five  years. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance    unearned 

unearned 

$20,930,845 

$206,324  55 

1-2 

$103,162  27 

156,993 

920  83 

1-4 

230  21 

173,188 

1,285  83 

3-4 

964  37 

7,012,374 

44,073  48 

1-6 

7,345  58 

6,604,628 

45,359  22 

1-2 

22,679  61 

7,512,341 

51 , 150  69 

5-6 

42,625  58 

50,250 

305  69 

1-8 

38  21 

21,600 

128  52 

3-8 

48  19 

61,800 

298  71 

5-8 

186  69 

35,300 

335  87 

7-8 

293  89 

268.993 

3,300  64 

1-10 

330  06 

359,975 

4,460  99 

3-10 

1,338  30 

475,873 

4,408  30 

1-2 

2,204  15 

480,706 

6,817  78 

7-10 

4,072  46 

731,489 

8,285  17 

9-10 

7,456  65 

Totals $44,876,415 


$376,456  27 


$192,976  21 


GENERAL   INTERROGATORIES 

Premiums  received  since  organisation  of  company   (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  daring  the  year   (less  reinsurance) 

Company's  stock   owned  by   directors 


$2,754,505 

1,949,536 

30,000 

7,500 

156.213 

6,500 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross    risks    written *uAiPA£ 

Less  $3,688,108  risks  canceled,  and  $1,106,753  reinsurance 4,704,861 

Net    risks    written $10,145.284 

Gross    premiums    received ^112,?«§ 

Less  $26,789  return  premiums,  and  $11,644   reinsurance 38.433 

Net  premiums  received $78,510 

Losses   paid    (deducting    salvage) *4SrS? 

Less  losses   on    risks    reinsurer _      _ 

Net  losses   paid $38,451 

Losses  Incurred    ^4r,4«2 

Lets  losses  on   reinsured °'*q 

Net  losses  incurred   $36,748 
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City    of  Boston    1923    4'g 

City   of   Brooklyn   gold  exempt    1037 

CM?   ol   Brooklyn    gold   exempt   1926 
City   of   Brooklyn    gold    eiempt   1&27 

&f, 8,800 

City  of  Brooklyn   gold  eiempt   1920 

3«'B   .   .    ...... 7 6,800 

City   of  Brooklyn    gold   eiempt   1622 

S%' 8,640 

City   of   Brooklyn   gold  eiempt   1S23 

Btt'" 8,550 

City  of  Brooklyn  gold  exempt  1921 

814 '■   l 8,940 

City   of   Brooklyn   gold   eiempt   1024 

sVi   -    ■    ■■■.... " 8,880 

City  of   Brooklyn   gold   eiempt   1928 

tW ..." T7. 4,700 

City  of  Brooklyn  gold   eiempt  1625 

™         ~"~ -»--•-   g,,]^   elempt 

13.500 

H'l 27,780 

1 220.000 

lUltIB 

1 30,000 

Co  prior  Hen 

28.200 

It   Paul   B  R 

1 20,200 

to    Pacific    C 

24,250 

W   4's 34,800 

i  Lake  Snorp 

40,600 

1st  mtg  B  B 

4-B 20,400 

ToUia  ir.r.i.442 


Bonds 

OWHBD 

Company 

anu  I)c- 

nbl. 

Par 

gjj 

Maiket 

(25,750 

126,000 

103 

{20.750 

6,812 

7,326 

S3 

6,812 

0,700 

6,000 

96 

--,.700 

6,000 

96 

8.840 

6,000 

66 

8.S50 

9,000 

96 

8,640 

6,000 

66 

8.S30 

0,000 

64 

4.700 

7,000 

68 

8,650 

15,000 

2!>,000 
220,000 

60 
111 
100 

13.11)0 
KT.T.'.O 

30.000 

100 

30.000 

25,000 

83 

23.250 

20,000 

101 

20.200 

25,000 
3&.000 

67 
68 

24.250 

MMuD 

60.000 

81 

tojoa 

20,000 

103 

20,400 

f580,826 

1551,442 
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THE  PETER  COOPER  FIRE  INSURANCE  COMPANY 


No.  95  WILLIAM  STREET,  NEW  YORK 

[Organized    April    5,    1853;    commenced    business    April    7,    1S53] 

MORTIMER  J.    ENNIS,    President  OTTO    B.    CANDIDUS,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $150,000 

INCOME 

Gross  premiums    $457, 136  18 

Deduct  reinsurance  and  return  premiums 134,  865  70 

Total  premiums    $322,320  48 

Interest : 

Mortgage  loans  $125  00 

Bonds  and  stocks 15,  385  09 

Deposits    703  15 

Total 18,21354 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds    1,  576  00 


Total  Income $340,108  72 

er  Assets  December  31,  1908  475,079  46 

Total $815,188   18 

DISBURSEMENTS 

Gross  losses   $183,  820  24 

Deduct  salvage  and  reinsurance 19, 135  16 

Net  amount  paid  policyholders  for  losses $164,  685  08 

Expenses  of  adjustment  and  settlement  of  losses 3,  724  80 

Commissions   or   brokerage 102,  111  90 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 10, 455  00 

Rente 764  96 

Advertising,  printing  and  stationery 110  30 

Postage,  telegrams,  telephone  and  express 388  74 

Legal  expenses   425  00 

Underwriters'  boards  and  tariff  associations 340  79 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  Expenses lf  542  20 

State  taxes  on   premiums 2,  675  57 

Insurance  department  licenses  and  fees 714  67 

AH  other  licenses,  fees  and  taxes 693  50 

Dividends  to  stockholders  (declared  during  year,  $9,000) 9,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 10, 409  25 


Total  Disbursements  ...  7 $308,031  85 

Balance     $507,156  33 
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ledger  assets 

Mortgage   loans    $30, 500  00 

Book  value  of  bonder,  $278,117.50,  and  stocks.  $106,076.05 384,193  55 

Cash  in  company's  office 802  52 

Deposits  in  trust  companies  and  banks  on  interest 35, 820  59 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1909 55, 839  67 

Total $507,156  33 

NON-LEDGER    ASSETS 

Interest  due  and  accrued: 

Mortgages  $75  75 

Bonds 2,622  71 

TJotal 2,  698  46 

Gross  Assets   $500,854  79 

DEDUCT  ASSETS   NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 7, 559  55 

Total  admitted  Assets    $502,295  24 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $6, 257  09 

Unadjusted  40,750  04 

Total    $47,007  13 

Deduct  reinsurance    4, 921  37 

Net  .unpaid  losses  and  claims $42,  085  76 

Unearned  premiums  172,  798  23 

Taxes  due  or  accrued 2, 100  00 

Liabilities,  except  capital  $216,983  99 

Capital    $150,  000  00 

Surplus   135, 311  25 

Surplus  to  policyholders  285,311  25 

Total  Liabilities $502,295  24 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $39,013,023  $411,923  02 

Written  or  renewed  in  1909 48,305,724  457, 186  18 

Totals $87,318,747  $869, 109  20 

Deduct  expirations  and  cancellations 4 1 ,  536 ,  230  460 ,  652  50 

In  force  December  31,  1909 $46,782,517  $408,456  70 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   4,290,795  70,887  15 

Net  amount  In  force $41,491,722  $337,569  65 

Note. —  The  market  value  allowed   for  fixed  term  securities  Is  less  than  the 
amortized  value  as  determined  by  department. 
Note. —  Department  quotations  used  by  company  In  valuing  Its  securities. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  yean , 


Year 
written  Term 

1909  One  year  or  less. 

1909 1  Two  years. 

1907 

1908 

1909i 

1906] 

1903 [Four  years. 

1909 

1905 
1906 
1907 

19081 
1909 


Five  yean. 


Gross 

premiums 

charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance    1 

unearned 

unearned 

$28,446,875 

$233,629  93 

1-2 

1116.814  96 

142,440 

1,082  31 

1-4 

270  57 

91,695 

890  75 

3-4 

668  04 

8,725,587 

24,464  35 

1-6 

4,077  39 

4,172,729 

31,442  32 

1-2 

15,721    16 

4,061,841 

35,310  80 

5-fl 

29.425  65 

43,856 

564  91 

1-8 

70  61 

30,475 

378  94 

3-8 

142  08 

46,737 

286  08 

5-8 

178  80 

30,647 

214  27 

7-8 

187  46 

96,183 

1,306  64 

t-10 

130  56 

139,673 

1,807  42 

3-10 

542  22 

112.977 

1,636  75 

1-2 

818  37 

146,786 

1,745  75 

7-10 

1,221  99 

203,222 

2,809  33 

9-10 

2,528  37 

Totals $41,491,722 


$337,569  55 


$172,798  23 


GENERAL   INTERROGATORIES 

Prtmitims  received  since  organization  of  company  (less  reinsurance 

and    return    premiums)     

L***s  paid   since  organization   of  company   (less   reinsurance).... 

<*«*h  dividends  declared   since  commencing;  business 

Largest  net  amount   iu  auy  one  hazard 

Lo*«es  Incurred  during  the  year  (less  reinsurance) 

Company's   stock   owned    by    directors 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks    written    

Less  $4,240,500  risks  canceled  and  $2,044,995  reinsurance 

Net   risks    written    

Gross  premiums    received    

Less  $34,948  return   premiums,  and  $16,018  reinsurance 

Net   premiums   received 

Losses   paid   (deducting   salvage) 

Less  losses  on  risks  reinsured 

Net   losses   paid 

Losses    Incurred     

Lets   losses   on    risks   reinsured 

Net  losses  Incurred 


$3,673,837 

1,872,258 

1,010.500 

10,000 

169,600 

120,760 


$10,500,284 
0,285,495 

$13.304,789 

$176,357 
50,966 

$125,891 


$73,660 
11,321 


$62,339 


$76,624 
12,757 


$63,867 


SCHBDUUI   OF   M0BTQA0B8    OWNBD,    CLASSIFIED   BT    STATES 


State 
New    York 


Amount  of 

principal 

unpaid 

$30,500 
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r  Boneb  ini  Stocks  Owsmo 


Stocks: 

100  Manhattan  Bj  Co  N  Y  city 
150  Amer  Telephone  ,ft  Tel  Co.. 
100  Delaware   &.   Hudson   R    R.  . 

SS0   William    St    Offices    

250  Pennsylvania  R  R   

42NYNHAHRR  Rlgnta  (lit 
guar  payment) 

SO  Nat    Bank    of    Commerce 

Total* 


Book 

Par 

Rata 

Market 

value 

(11,850 

810,000 

1S4 

118,400 

10,000 

10 

000 

102 

10,200 

10,038 

10 

000 

108 

10.300 

4,262 

5 

11T 

9,800 

ooo 

100 

lo.ooo 

10,090 

10 

000 

io.voo 

16,000 

20 

000 

96 

16,000 

18,814 

15 

000 

62 

18.800 

20.866 

20 

000 

108 

2S.7KO 

B.             0,600 

10 

000 

94 

9.4W) 

9,860 

10 

000 

98 

9.800 

8,900 

10 

ioo 

10.200 

20,000 

20 

000 

18.000 

118,100 

118 

600 

60 

102.150 

11,600 

10,000 

141 

14,100 

21,466 

16.000 

143 

21.450 

16,660 

10,000 

■    18,600 

25.000 

:>r>.ooo 

25,000 

1T.500 

12.  MO 

1ST 

I7,i2r> 

1.820 

1,060 

158 

1.669 

5.000 

206 

10.250 

1367,060 

(376,634 
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PHENIX  INSURANCE  COMPANY 


16  COURT  STREET,  BROOKLYN 
[Organised  and  commenced  business  September  10,   1853;  charter  renewed   1883] 
R  W.  T.   GRAY,  President  DAYID  RUMSEY,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,500,000 

INCOME 

Gross  premiums    $8, 088,  297  30 

Deduct  reinsurance  and  return  premiums 1,  780, 308  43 

Total  premiums • $6, 307, 988  87 

Interest: 

Mortgage  loans  $27, 348  33 

Collateral  loans 3, 410  20 

Bonds  and  stocks   497,  001  81 

Deposits    10, 443  39 

From  other  sources 8, 052  06 

Total    546,255  79 

Rents  7, 128  75 

Borrowed  money  850, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $76, 505  00 

Stocks    337,924  27 

414,  429  27 

Total  Income  $8,125,802  68 

Ledger  Assets  December  81,  1908 9,190,122  94 

Total $17,315,925  62 

DISBURSEMENTS 

Gross  losses $3, 934, 902  31 

Deduct  salvage  and  reinsurance 384, 249  75 

Net  amount  paid  policyholders  for  losses $3,550  652  56 

Expenses  of  adjustment  and  settlement  of  losses 147,  641  28 

Commissions  or  brokerage 1, 158,  973  78 

Allowances  to  local  agencies  for  agency  expenses 13, 290  46 

Salaries  and  expenses  of  special  and  general  agents 352,  471  57 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 358, 836  84 

Bents   •. 61,835  10 

Advertising,  printing  and  stationery 92, 206  55 

Postage,  telegrams,  telephone  and  express 62, 633  87 

Legal  expenses    4, 448  19 

Furniture  and  fixtures    7,  335  36 

Maps,  including  corrections 12, 973  09 

Underwriters'  boards  and  tariff  associations 97,  099  35 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   .' 8,  430  29 
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Inspection*  and  surveys $2  450  67 

Repairs  and  expenses  on  real  estate 3, 374  18 

,  Taxes  on  real  estate 1, 259  89 

State  taxes  on  premiums 112, 073  29 

Insurance  department  licenses  and  fees 31, 242  00 

All  other  licenses,  fees  and  taxes 22, 566  11 

Sundries    330  77 

Auditing  insurance  and  surety  bonds 1, 770  39 

Mercantile  reports   2, 528  66 

Subscriptions    2, 615  09 

Withdrawals  by  Geo.  P.  Sheldon  from  account  with  brokers . .  50, 868  25 

Borrowed  money  repaid 1, 175, 000  00 

Interest  on  borrowed  money    166.  961  77 

Dividends  to  stockholders  (declared  during  year,  $300,000)..  300,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $29, 851  22 

Stocks 85,705  51 


115,556  73 


Total  Disbursements $7,917,444  09 


Balance % $9,398,481  53 


LEDGER   A8SBTS 

Book  value  of  real  estate $126, 954  96 

Mortgage  loans  544, 500  00 

Book  value  of  bonds,  $1,090,810.08,  and  stocks,  $4,950,256.48 . . .  6, 050, 066  56 

Cash  in  company's  office 6,  652  71 

Deposits  in  trust  company's  and  banks  not  on  interest 100, 279  03 

Deposits  in  trust  companies  and  banks  on  interest 1, 497, 371  57 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1909 717, 319  73 

Agents'    bain  roes    representing    business    written    prior     to 

October  1,  1909 #. 77,  448  02 

Bills  receivable  taken  for  premiums 221, 412  64 

Claim  against  H.  C.  Stockdell 54.  227  68 

Furniture,  fixtures  and  suspense  account 2, 818  51 

Claim  against  estate  of  Geo.  P.  Sheldon 430  12 

Total $9,398,481  53 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages $4,783  34 

Bonds    11,724  17 


Total 16, 507  51 

Rents  accrued 18  00 

Market  value  of  bonds  and  stocks  over  book  value 688, 145  44 

Estimated  value  of  securities  required  to  be  included  by  N.  Y. 

Insurance  Department  as  apparent  assets  75,  000  00 

Interest  in  policies  on  life  of  Geo.  P.  Sheldon,  deceased 10,  000  00 

American  Light  and  Traction   Co.,  common   stock,   dividend 

check  4  50 


Gross  Assets  $10,188,156  98 

^^— — ^^— ^— ^ -^—           '                                  •^~~m ■"■"■■ ■"■" ~       "~ ~ ~ __     '  "  ~ 

Note. —  The   market   value   allowed    for   fixed   term   securities  Is   less  than  the 
amortized  value  as  determined   by  department. 
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DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  suspense  account $2, 818  51 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 77, 448  02 

Bills  receivable,  past  due 20, 5S0  20 

Book  value  of  real  estate  over  market  value. ...  59, 454  90 

Mortgage  loans  15, 000  00 

Claim  against  estate  of  Geo.  P.  Sheldon 430  12 

Excess  of  claim  of  H.  C.  Stockdell  over  esti- 
mated value  of  securities 39, 227  68 


Total $214, 909  49 


Total  admitted  Assets $9,973,247  49 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $165, 545  81 

Unadjusted 393.  271  53 

Kesisted 57,  C34  48 


Total    $616,451  82 

Deduct  reinsurance    69,  047  88 


Set  unpaid  losses  and  claims $547, 403  94 

Unearned   pretniums    6,  549,  446  90 

Salaries  and  miscellaneous  expenses 89, 495  98 

Taxes  due  or  accrued 125, 000  00 

Return  premiums   3,  704  47 

Reinsurance  premiums    6,  799  55 

Reserve  for  claims  growing  out  of  Sheldon  transactions 640, 000  00 

liabilities,  except  capital $7,961,850  84 

Capital $1,  500,  000  00 

Surplus   #511,396  65 


Surplus  to  policyholders 2,011,396  65 


Total  Liabilities $9,973,247  49 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

la  fores  December  81,  1908 $1,099,496,914  $12,553,440  42 

Written  or  renewed  in  1909 687,505,621  8,088,297  30 

Totals $1,787,002,435  $20,641 .737  72 

Deduct  expirations  and  cancellations 616 ,  630 ,  678  7 ,  222 .  465  67 

In  force  December  31,  1909 $1,170,371,757  $13,419,272  0b 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          83,366.726  586,480  41 

Net  amount  in  force $1,087,005,031  $12,832,791  64 


•  Had  the  companj  need  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  increased  $182,179.90.  See  detailed  schedule  of  securi- 
ties following. 
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Year 

written 


1909    One  year  or  less 
t  ana  l  _ 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


19081 

1909 

1007  < 

1908 

1909 

1906 

1907  . 

1908 

1909  / 

1905* 

1906 

1907 

1908 

1909. 


Two  years. 


Three  years. 


Four  yean , 


•  Five  yean. 


Totals. 


Gross 

premiums 

charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance  i 

unearned 

unearned 

$292,093,104 

$3,861,543   12 

1-2 

$1,930,771  56 

2,472,276 

24,414  27 

1-4 

6,103  57 

1,232,897 

17,537  37 

3-4 

13.153  03 

158,909.635 

1,612,988  66 

1-6 

268,831   44 

155,859.833 

1,545,383  14 

1-2 

772,691  65 

161,627,308 

1,616,393  77 

5-6 

1,346,994  81 

2,199,448 

18,889  15 

1-8 

2,361   14 

2,619,001 

23,122  78 

3-8 

8.671  05 

2,071.513 

19,646  94 

5-8 

12,279  30 

1,410,280 

17,714  10 

7-8 

15.499  82 

46,602,275 

616,723  97 

1-10 

61.672  39 

58,767,015 

798,027  46 

3-10 

239.408  22 

65,984,016 

869,978  89 

1-2 

4:*4.989  45 

67,157,667 

876.828  41 

7-10 

613,779  83 

67,998,863 

913,599  61 

9-10 

822,239  64 

f 1,087,005, 031 

$12,832,791  64 

$6,549,446  90 

GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of  company  Cess  reinsurance 

and     return    premiums) $178,560,533 

Losses  paid  since  organization  of  company  (less  reinsurance) 90.023,652 

Cash   dividends   declared   since  commencing   business 5,724,000 

Largest  net  amount   in   anv  one  hazard 90.000 

Losses  Incurred  during  the  year    Hess   reinsurance) 3.658,906 

Company's   stock   owned    by    directors 233,200 

Special  deposits  for  the  protection  of  policyholders  In: 

Georgia 10.000 

New    Mexico 10,000 

Virginia 60,000 

Canada 230,292 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written    $145,827,466 

Less  $29,504,885   risks  canceled,  and  $11,029,621  reinsurance 40,584,506 

Net  risks  written   $104,792,960 

Gross   premiums    received     $1,073,501 

Less  $195,506  return   premiums,  and  $71,588  reinsurance 267,094 

Net    premiums    received         $806,407 

Losses    paid    (deducting    salvage) $423,560 

Less    losses    on    risks    reinsured / 40,000 

Net    losses   paid    $383,560 

Losses    Incurred     $452,984 

Less  losses  on   risks  reinsured 56,945 

Net  losses  incurred   $895,989 


8CHBDULB   OF    MORTGAGES    OWNHD,    CLASSIFIED   BY    STATES 


8tate 
New    York 


Amount  of 
principal 
unpaid 
$544,500 
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QUEEN    INSURANCE    COMPANY    OF    AMERICA 


No.  84  WILLIAM  STREET,  NEW  YORK 

[Organized    and    commenced    business    September    11,    1891] 
EDWARD   F.    BEDDALL,    President  NEVETT   S.    BARTOW,    Secretary 

CAPITAL 
Capita]  paid  up  in  cash,  $1,000,000 

INCOME 

Gross  premiums   $5, 805, 855  20 

Deduct  reinsurance  and  return  premiums 1,  312,  347  90 

Total  premiums   $4, 493, 607  30 

Interest : 

Mortgage  loans   $3,  362  50 

Bonds  and  stocks  276.  781  24 

Deposits    7,  168  26 

From  other  sources 3  10 

Total    287, 315  10 

Agents'  balance^  previously  charged  off 17  24 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds 6,  656  25 

Total  Income $4,787,495  80 

Ledger  Assets  December  31,  1908 7,697,573  05 

Total  . $12,485,068  94 

DISBURSEMENTS 

Gross    losses    $2.  366,  386  45 

Deduct  salvage  and  reinsurance  208,  936  59 

Net  amount  paid  policyholders  for  losses $2, 157,  449  86 

Expenses  of  adjustment  and  settlement  of  losses 53,  076  03 

Commissions   or    brokerage 842,  590   17 

Allowances  to  local  agencies  for  agency  expenses 21,  609  87 

Salaries  and  expenses  of  special  and  general  agents 141,  805  81 

Salaries,  fees  and  other  charges  of  ollicers,  directors,  trustees 

and  home  office  employees 283,  902  88 

Rents   , 34,  743  19 

Advertising,  printing  and  stationery 52, 196  71 

Postage,  telegrams,  telephone  and  express 32,  862  46 

Legal  expenses  1, 017  53 

Furniture  and  fixtures 10,  632  90 

Maps,  including  corrections 11, 153  81 

Underwriters'  boards  and  tariff  associations 50, 464  48 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 22, 163  48 

Inspections  and  surveys 16,  448  44 

State  taxes  on  premiums 69,  969  86 

Insurance  department  licenses  and  fees 19, 074  59 

All  other  licenses,  fees  and  taxes .' 17.  367  86 

Traveling  expenses   6, 638  51 

Other  disbursements 23, 102  19 

Dividends  to  stockholders   (declared  during  year,  $2C0,000)..  200,000  00 

Agents'  balances  charged  off 116  40 


1909]  Queen  Insurance  Company  of  America  179 

Gross  decrease  by  adjustment,  in  book  value  of  ledger  assets, 
tie..* 
Bonda $6,  656  25 


Total  Disbursements $4,074,043  28 

Balance $8,411,025  66 


LEDGER  ASSETS 

Mortgage  loans  $65, 000  00 

Book  value  of  bonds,  $4,601,677.50,  and  stocks,  $2,677,817.95. .  7,279,405  54 

Cash  in  company's  office 2, 645  59 

Deposits  in  trust  companies  and  banks  not  on  interest 32, 026  88 

Deposits  in  trust  companies  and  banks  on  interest 348, 181  78 

Agents'  balances  representing  business  written  subsequent  to 

October   1,    1909 677, 073  96 

Agents'    balances    represeuting    business    written    prior     to 

October  1,  1909 6, 553  91 

Bills  receivable  taken  for  premiums 48  00 


Total $8,411,025  66 

:,*ON  LEDGER    ASSETS 

Interest  due  and  accrued : 

Mortgages  $1,405  14 

Bonds 65,  206  24 

Other  assets 654  34 


Total 67,  355  72 

Market  value  of  bonds  and  stocks  over  book  vaiue 147,687  85 

Due  for  reinsurance  on  losses  paid 3, 227  77 


Gross  Assets $8,629,297  00 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  representing  business  written 

prior  to  October  1,  1900 $6,  653  91 

Interest   accrued   on   Metropolitan   Street   R'y 

1997  5%  bonds 4,  350  00 


Total    10, 903  91 


Total  admitted  Assets $8,618,393  09 

LIABILITIES 


and  claims  for  losses: 

Adjusted  and  unpaid $108.  912  16 

Unadjusted  232,  604  57 

Resisted 64,  430  00 


Total    $405.946  73 

Deduct  reinsurance 26,  872  69 


Net  unpaid  losses  and  claims $379, 074  04 

Unearned  premiums 3,  802,  444  95 

Salaries  and  miscellaneous  expenses 29,  105  63 

Taxes  due  or  accrued 76, 810  76 

Commissions  and  other  charges  due  agents  and  brokers 12,  391  36 


Note. —  The   market   value  allowed    lor   fixed   term   securities   13   less   than    the 
amortized  value  as  determined  by  department. 
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Liabilities,  oxeopt  capital 54,342,798  01 

Capital $1,  000,  COO  00 

Surplus 3. 275, 595  08 


Surplus  to   policyholders 4,275,505  08 

Total    LUWlWes $8,618,39309 


RISKS  AND  PREMIUMS 

Ffrerli 

In  force  December  31,  IMS 1626, 852, 

Written  or  renewed  In  1909 47£  -" 


n  force  December  31,  1909. . 


suretl  and  reinsurance  com- 


lunt  In  force (825, 138. 


(7.319,138  92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


;  I  Two  ye»ra 

■  \  Three  jean 


Five  years 

Over  flvo  year* . . 


reinsurance 

nearned 

unearned 

1,623.815  79 

25,5 

309.995  43 

9-10 

.(e2C.13fl.904     (7,319.1 


13, SOS. 444  95 


Premiums  received  a 

and    return    premium*)    

leases  paid  eloce  orgioltiitlon  of  company  lies*  rcloMji 
(ugh  dividends  declared  since  ci.icr.erMng  hnilneoa .. . 
Stock    dividends   dwlared    elnce    rnruc.-ru-injc    •iimin.-nn 

Largest   net   amount    Id   any   ooe   hauird    ... 

losses  Incurred  dnrlon  tbe  yeer  lie**  reinsurance) 

Company's   slock    owned    l>v    dlm-iors. 

deposit. 

New    Mexico 
Virginia    ... 


BUSINESS  IN  THE  STATE  OF  NEW   YORK 
>  Halts'  'mn'cV'led.'  una  '  js.H74.243 '  reinsurance'. '.'.'.'.'. 


10.000 

r,o  (MM) 
622.425 


Note. —  Department   quotm 


I   by  cumpanj  la  TaJulDf  1U  securities. 
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paid    (deducting    salmie). 
web   on    rinks    reinsured... 

.    losses   paid    


Losses    Incurred 


I    risks   reinsured. . 


r  Mo«tuio«b  Owned.   CUSBinri  > 


■Old    1834    3V4's 
City     of    Brooklyn     cam    gold     1038 

Cltj    of  '  Brooklyn  '  cooi"  gold  '  1937 

City  of  '  Brooklyn"  iTemoriaV  Monu- 
ment   sold    1927    3H's 

BUte    of    Georgia    1918    3V,'s 

Halifax    N    B    stock    B'a 

17,000  Montreal  Can  deb  1842  3U'i 

Montreal  Can  Sinking  fund  gold 
1642     4'B 

Montreal    Harbor   deb    1924    4'e 

N  T  Bute  Canal  Imp  Loud  gold 
1812     8-B     

N    Y    State    Canal    Imp    Loan    gold 


■    Canal    Imp    Loan 


N    Y    State  ,  loan    for    highway    Imp 


60,125 
100,000 


N   I  city   cons   gold    1925   3's 

N  Y  city  cons  gold   19?"  •'-      

N  Y   city   cons   gold    19  .... 

N  Y  city  cons  gold    1ft  

N   Y   city   cons   gold    1ft  I. ... 

N  Y  city  cons  gold    1ft!  ■ 

-.   Y  city  cons   gold    1»  i 

S  Y  city  cons  gold   19'  

Ottawa    Can    sewer    101  I 

Portland  Ore   water   lou  6's. 

City  of   Richmond   Va  1  

City  of   Richmond    Va   :  .... 

City  of  Richmond   Va   :  

City  of  Richmond   Va   1  .... 

City   of  Richmond    Va  i 

City  of  Richmond   Va  :  

City  of  Toronto  cons  lonn  deb  1929 

nty  of  Victoria   B  fa  local   Imp  deb 

1918     4'.     

Winnipeg  Hani   loan  Imp  deb   1919 

Atchison    Topeka     *    Santa     Fe    Ry 

SB    mtg   gold    1090    f~ 
itlc    Coas-    *-'    *" 
mtg    19S2    ■ 
Baltimore  A  < 

gold    1»2S    I 

Boston  ft  Main*  I 


Line    B   It    1st   ( 


2S.0OO 
1  OS.  000 

.10.  DIM* 


1.00(1 
7,0011 

2.000 


12,000 
12.000 


70.000 
10,000 

60,000 

60.000 

100,000 

6,000 
26.000 
60.000 

1. VI. 0(H) 


is..ioo 
25,000 

43,866 
20.000 
12.000 
12,000 
50.000 
60.000 


69.760 
269.700 
144.160 


12,000 
12.000 
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Book 

Canadian     Northern     Br     lat     mtg 

1BS0  4'd    (4)9.666 

Central  R  R  of  N  J  gen  mtg  100  yr 

gold    1987   5's    107,298 

Central    Pacific    Rj     1st    refdg    mtg 

gold    1M9   4's    73,344 

Chesapeake  ft  Ohio  Bj  80  rent  gold 

1039   6's    107,438 

Chicago    Burl    ft    Qulncy     B    B    gen 

mtg    1968    4'a    100,813 

Cu.engo  Burl  ft  Qulccr  B  B  (111  dlT) 

mtg     1B4B    Stfl 47,000 

Chicago    Indiana    ft    Southern    R    It 

1868  4's    47,088 

Chicago  Mil  ft  8t  Paul  Bi  gold  deb 

1034     4's     94,906 

Chicago  Mil  ft  St  Pan!   Ry  (Chic  ft 

Pnc  West  dlv)  1st  mtg  gold  1921 

60,000 

■anl  By  (Dak  ft  Gt 

mtg  gold  1918   6's.  25,626 

Panl  Tly    (Dub   dl»| 

fund   1920   6's 70.000 

i  Ry  deh  1921   6'1.  1,000 

n     Rj     alnkg    fond 

37.000 

id    ft    Pacific    B    B 

0 .„„.,   ,  „    60,000 

Fremont  Elkhora  ft  Missouri  Val  B 

R   consol    m(g    1083    8's 48,101 

Rocking  Val   Ry  1st  cons  mtg  gold 

1099     4U'a     25,000 

Illinois   Cent    R   B   (St   Loots  dlv   ft 

term)   1st   mtg  gold    1951    3H's..  46,969 

Indiana    Illinois    ft    Iowa    B    B    1st 

mtg    gold    1950    4's 24.981 

Lake  Brie  ft  West's   R   B  1st  mtg 

1937    5'B    50,000 

Lake    Shore    ft    Mich     Southern     Ry 

1997     S14'»     47,000 

Lake    Shore    ft    Mich    Southern    Br 

1928    4'8     74,734 

Long    Island    B    R    refdg    mtg    gold 

1949     4's     25,000 

LoulBTllle  ft   Nashville  Unified    1940 

4's    24,023 

Metropolitan  St  Br  gen  mtg  ft  col 

trust  gold   1997   6'S    86,000 

Mobile   ft   Ohio   R    R    1st    mtg   1927 

6'b  ao.ooo 

New  Jersey  Junction    R   R   1st   mlg 

1988   4'B    30,000 

New  York  Central  ft  Hudson  R  R  It 

1934    4'B    74,711 

New  York  ft  Northern  Ry  1st  mtg 

1927     6's     10,000 

Norfolk  ft  Western  Br  1st  tons  mtg 

gold    1996  4's    28,858 

Northern      Pacific     Great     Northern 

Joint   1921  4'e 50.000 

Northern    Pacific    Br    prior    lien    ft 

land  grant  1997  4's 4,740 

Oregon    Short    Line    R    H    25    year 

refdg  gold    1929  4'B 71,760 

£6000    Pennsylvania    R    B   gen    mtg 

1B10  6's 24,863 

Peoria  A  Eastern   Ry   1st  cons  mtg 

1940    4'B    24.876 

Rochester    ft    Pittsburgh    B    B   cons 

1st    mtg    1922    6'a 50.649 

Rochester  ft  Pittsburgh  B  B  1st  mtg 

gold   1921  B'B 17,294 

Sloni  City  ft  Pacific  R  B   1st   mtg 

gold     1936    att'a    48,063 

Southern  Pacific  B  B  1st  refdg  mtg 

gold    196ft  4'a 95,250 


Par 

Bate 

Market 

148,668 

102 

(4D.03O 

100,000 

125 

125,000 

75,000 

97 

72,760 

100.000 

114 

114,000 

100.000 

10O 

100.000 

50.000 

90 

4S.00O 

50,000 

95 

47,500 

100.000 

94 

94,000 

60,000 

109 

54,500 

25,000 

105 

28.250 

70.000 

110 

81,200 

50.000 
25,000 
60,000 
47,000 
75.000 
26,000 
25,000 
38.000 
50.000 
30.000 
76,000 
10,000 
30,000 
50.000 


17,000 
50.000 
100,000 


26,750 
44.BOO 
34X00 
67.000 
48.240 
72,000 
24,750 
26,000 
28.600 
00,500 
30,300 
72,000 
10,800 
29.400 
48.600 
6,150 
71.260 
24,802 
23.260 
59.500 
19,890 
46,000 
90,000 
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Si  Louis  Iron  Mountain  ft  South 
By  1D31   B's 

St  Paul  Minn  A  Man  Ry  (Dak  eit) 
lit   mtg  pill    1010  8's 

Bt  Paul   Mini)   &   Man    Rj-   tuna  mtg 

Bt  Paul   Minn    A  Man   Ry  'cons  'mtg 

gold    1838  8"a   

Third     are     E     B    111     mort    gold 

1837    S'B 

Union    Pacific  R  R  1st   mtg  BRA 

laud    grant    1847    4'a 

Union   Paclflc  R  B  lit  &  refdg  mtg 

gold    2008   4'a ...." 

Vandalla  R  R  cons  mlg  loan  iserles 

B)    gold    1967   4's 

Waft  Shore  E  R  lit  mtg  2381  4's 
Province    Man    drainage    dlst    No    2 

deb    183D   4'a 

Province    Man    drainage    dirt    No    8 

deb    183T  4'a   

Manitoba   deb   1910   B'a 

New   Zealand   stock    1920    4'a 

ProTlnce  of  Ontario  fleh  1936  3%'n 
Quebec  Inscribed   stock   193T   3's. . . 


248  Albany  *  Buaquehanna  R  R. 
600  Allegheny  A  West  Ry  stock.. 
831   Atlanta   A   Charlotte  Air   Line 

Ry  

200  Baltimore    A   Ohio    R    R   pref. 

2020  Beecb  Creek  Ry 

360  Buffalo  Koch  A   Pitts  Ry   pref 

500  Canada   Southern  Ry 

447  Catawlasa    R    R    1st   pret 

350  Chicago  A  Rant  Illl  ft  R  pref 
500  Chic  Stllw  A   St  Paul  Ry  pref 

B75  Chic  A  N  West  Ry  pref 

284  Cblc    Bt    Paul    Minn    A    Oma 

100  Clare   Cine   Chic"  A   Bt' Louis 

1000  Cler    *    Pitta  'h'r!  '.'.'.'.'.'. 
221   Delaware  A  Bound  Brook  R  R 

818  Brie    A    Pitta    R    R 

848  Ft  Wayne  A  Jackson  R  «.. 
1086  Genera  Corn  A  South  It  H.. 
1000  Illinois  Cent  (leased  line)  R  R 
280  Jackson  Lansing  A  Sag  R  R 
500  Manhattan    Elevated    Ry    .    . . 

1400  Morris    A    Essex    R    R 

•00  NaahTllle  A  Decatur  R  R. . . 
825  New   York    A    Harlem    R  R... 

fW  N   Y    Lack    A    West    Ry 

800  North   Carolina    B   B 

850  Pitta  A  Ft  Wayne  A  Chi  Ry. 
1000  Pitta  McKecs  A  Yougb  R  R 
700  Rensselaer  A  Saratoga  R  R.. 
1000  Rome  Water  A  Ogdena  R  R 
388  Bt  Loula  Bridge  Tat  pref. . . 
442  Sootbwert    B    R    of    Georgia.. 

•DO  Union    Pacific    R    R    pref 

«30  Unltad  N  J  R  R  A  Canal... 
163  mica    ft    Black    River    R    R.  . 

18  Valley  B  B  .    

SOB  Warren    Rail    Road    

400  The  Farmers   L  ft  T   Co 

8  Oen     Adjustment     Bureau 

87  Mahoning    Inrert    Co    

8  South  Adjustment  Bureau  .  . 
10  Underwriters'  Salt  Co  of  Chi 
10  Underwrite™.'  SalT  Co  of  N  Y 
I  West    Adjustment    *    Imp    Co 


Company 

partment 

valuation 

Rate 

med 

""ye'* 

110 

822,000 

101 

4,040 

107 

26.750 

128 

18,640 

100 

10,900 

102 

6.630 

08 

OB. 000 

98 
102 

49,000 
G  1.000 

102 

36,700 

102 
Kit 
lOfl 

6.100 
29,804 
51,460 

T4.4O0 

63.221 

10.1,900 
100,000 
29,000 


41.250 

03.S00 

so.ooo 

ttii.OOO 


18300       175 


$7,279,486        88,484,587 
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RICHMOND  INSURANCE  COMPANY   OF  NEW  YORK 


WEST  NEW  BRIGHTON 

[Organised   as    a    mutual    Insurance    company   March   30    1S36,    under    the    name 
"Richmond    County    Mutual    Insurance    Company;"    changed    to    a    joint- 
stock  company   under   Its   present   name  January   31,    1007 J 

JOHN   F.    SMITH,    President  DAVID    H.    CORTELYOU,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $204, 215  67 

Deduct  reinsurance  and  return  premiums 48,  567  76 

Total  premiums $155,  647  91 

Interest : 

Mortgage  loans  $9,  751  55 

Bonds 4,  637  67 

Deposits 696  04 

Total 15,  085  26 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 744  06 

Total  Income $171,477  23 

Ledger  Assets  December  31,  1908 386,393  98 

Total $507,871    19 

DISBURSEMENTS 

Gross    losses    $75, 652  74 

Deduct  salvage  and  reinsurance    3, 899  27 

Net  amount  paid  policyholders  for  losses $71, 753  47 

Expenses  of  adjustment  and  settlement  of  losses 1,295  83 

Commissions  or  brokerage    46, 441  80 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees    3, 433  99 

Rents 315  00 

Advertising,  printing  and  stationery    896  64 

Postage,  telegrams,  telephone  and  express 159  66 

Legal   expenses    6  00 

Furniture  and  fixtures   133  00 

Underwriters'  boards  and  tariff  associations *  402  73 

Fire  department,  patrol  and   salvage  corps  assessments,  fees, 

taxes  and  expenses    840  29 

Inspections  and  surveys 7  88 

State  taxes  on  premiums  1, 936  00 

Insurance  department  licenses  and  fees   1,  054  37 

All  other  licenses,  fees  and  taxes 240  00 

Other  disbursements 212  83 

Total  Disbursements $129,128  99 

Balance $878,742  20 


• 
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ledger  assets 

Mortgage   loans    9185, 950  00 

Book  value  of  bonds  134, 191  83 

Cash  in  company's  office   179  30 

Deposits  in  trust  companies  and  banks  on  interest 28, 518  03 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1909   29, 903  04 

Total $878,748  20 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages. $825  58 

Bonds 1,261  23 

Other  assets    00  00 

Total 2, 146  81 

Market  value  of  bonds  over  book  value 348  17 

Gross  Assets 9881,287  18 

DEDUCT  ASSETS  NOT  ADMITTED 
Market  value  of  bonds  over  amortized  value 295  11 

Total  admitted  Assets 9880,942  07 

•  LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted    and   unpaid $3,67131 

Unadjusted  20,826  56 

Total $24,  497  87 

Deduct  reinsurance    7  61 

Net  unpaid  losses  and  claims $24, 490  26 

Unearned   premiums    70, 442  48  • 

Taxes   due  or   accrued 4, 000  00 

Liabilities,  except  capital $98,932  74 

Capital   $200,  000  00 

Surplus 82, 009  33 

Surplus  to  policyholders 282,009  33 

Total  Liabilities    9380,942  07 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $8,858,025  $126,176  43 

Written  or  renewed  in  1909 18,549,708  204,216  67 

Totals $27 .407 ,733  $330,392  10 

Deduct  expirations  and  cancellations 13 ,  895 .  930  176 ,  001  65 

In  force  December  31.  1909 $13,511,803  $153,490  56 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   548,650  16,359  74 

Net  amount  In  force $12.963,163  $137,130  81 

>■  — — — — — - — — ■ ■ 

Note. —  Department  quotations  used  by  company  In  valuing  Its  securities. 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Amount 
written  Term  covered 

1909    One  year  or  less $12,368,211 


1908 

1909, 

1907' 

1908 

1909 

1909 

1906) 

1908 

1909 


Two  years. 


-  Three  years . 
Four  years. 
Five  years. . 


22,500 

27,250 
1,750 

28,000 

496,192 

2,500 

1,750 

1,000 

14,000 


Totals $12,963, 153 


$130,641  99 

332  69 

266  15 

2  25 

256  87 

5,221  69 

27  42 

13  31 

6  37 

363  07 

$137,130  81 


Premiums 
unearned 

1-2  $65,320  99 

1-4  83   17 

3-4  198  87 

1-6  38 

1-2  128  43 

6-6  4,351  41 

7-8  24  00 

3-10  3  99 

7-10  4  48 

9-10  326  76 

$70,442  48 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  companv  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company   (less  reinsurance).... 

Largest  net  amount   in  any   one  hazard 

Losses  incurred  during  the  year  (less   reinsurance) 

Company's  stock  owned  by  directors 

Loaned    to    stockholders     


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross   risks  written , 

Less  $1,508,515  risks  canceled,  and  $258,180  reinsurance. 


Net  risks  written, 


Gross  premiums  received , 

Less  $11,600  return  premiums,  and  $2,450  reinsurance, 


Net    premiums    received 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured . . 

Net    losses   paid 


Losses  Incurred 

Less   losses    on    risks    reinsured, 


Net   losses   incurred, 


$377,998 
186,251 
20,000 
77,237 
73,100 
17,750 


$7,635,655 
1,761,045 


$5,874.010 

$67,471 
14.050 


$53,421 


$24,817 
1.012 


$23,805 


$28,587 
1,019 


$27,568 


Schedule  or  Mortgages  Owned,  Classified  by  States 


State 
New  Tork 


Amount  of 

principal 

unpaid 

$185,950 


Schedule  of  Bonds  Owned-. 


Assessment  Bonds  City  of  N  Y  1914 

3  *&  ■'  s   .    . 

Corporate  Stock  Bonds  City  of  N  Y 

1963  8%fs 

Corporate  Stock  Bonds  City  of  N  Y 

1953  8%»s 

Corporate  Stock  Bonds  City  of  N  Y 

1956  4's 

Corporate  Stock  Bonds  city  of  N  Y 

1957  4's 


Company  and  De- 
partment valuation 


Book 
value 

Par 
value 

Rnte 
used 

Market 
value 

$1,500 

$1,500 

98 

$1,470 

1,500 

1,500 

90 

1.350 

3,500 

3,500 

90 

3,150 

40.095 

40,000 

100 

40.000 

10,018 

10,000 

100 

10,000 
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Company  and  De- 
partment valuation 


New  York  k  Richmond  Oai  Co  bonds 

1921  5'a  

Mtg  Bonds  B  A  O  R  R  Co  1948  4's. 

Mtg  Bonds  C  &  O  1992  4%'s 

Mtg  Bonds  Reading  Co  &  P  R  &  C  & 

ICo   1997  4's 

Mtg  Bonds  U  P  R  R  Co  1st  &  ref 

2008  4*s    

Mtg  Bonds   B  P   R   R   Co    1st  ret 

1955  4's    

Mtg  Bonds  A  P  &  8  Fe  R  R  1996  4'a 
Mtg  Bonds  U  P  R  R  con  1927  4's 
Mtg  Bonds  P  R  R  Co  .con  1915  8  ft 'a 
Mtg  Bonds  D  &  N  Co  con  1916  4*8. . 
Mtjr  Bonds  8  P  R  R  Co  con  1929  4's 
American  Tobacco  Co  Bonds  1961  4's 

Totals 


value 
Book 

Talue 
Par 

r 

need 
Rate 

value 
Market 

i 

$9,956 
4,941 
4,906 

$10,000 
5.000 
5,000 

99 

99 

103 

$9,900 
4,950 
6.150 

4,632 

> 

5.000 

100 

5,000 

9.575 

10.000 

98 

9,800 

4.781 
i     5.019 

5.756 
i     9,731 

9,805 
>     5,160 

3,882 

5.000 
6.000 
5,000 
10,000 
9,000 
6,000 
5,000 

95 
100 
117 

97 
108 
106 

78 

4,750 
6,000 
5,850 
9,700 
9,270 
5,300 
8,900 

$134,192 

=3  t 

$135,600 

$134,540 
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ROCHESTER  GERMAN  INSURANCE  COMPANY  OF 

ROCHESTER,  NEW  YORK 


ROCHESTER 

[Incorporated  February  16,  1872;  commenced  businesi  February  23,  1872] 
EUGENE  8ATTERLEE,  President  EDWARD  B.  PASCHALL,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $500,000 

INCOME 

Gross    premiums    $2, 227, 832  08 

Deduct  reinsurance  and  return  premiums....        756,212  65 

Total    premiums     $1, 471, 610  43 

Interest : 

Mortgage    loans    $11, 804  34 

Bonds    and    stocks 41,712  16 

Deposits 7, 527  73 

From    other    sources 1, 322  05 

Total  62, 456  28 

Rents 56, 541  35 

Profit    local    agency 9, 150  93 

Profit    and    loss 530  79 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real   estate $1,282  18 

Bonds 125  00 

Stocks 20, 229  66 

21,  636  84 

Total  Income. $  1,621,935  62 

Ledger  Assets  December  31,  1008 2,345,886  81 

Total $3,967,821  93 

DISBURSEMENTS 

Gross    losses    $953, 558  35 

Deduct   salvage   and   reinsurance 231,487  28 

Net  amount  paid  policyholders  for  losses $722, 071  07 

Expenses  of  adjustment  and  settlement  of  losses 12, 568  33 

Commissions  or  brokerage 363, 121  03 

Allowances  to  local  agencies  for  agency  expenses 3, 068  48 

Salaries  and  expenses  of  special  and  general  agents 87,989  30 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and    home   office   employees 53, 570  06 

Rents 7, 592  74 

Advertising,   printing  and   stationery 16,777  80 

Postage,  telegrams,  telephone  and  express 11.  788  1 8 

Legal  expenses 2, 441  47 
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Furniture  and  fixtures $1, 042  56 

Maps,    including   corrections 3,  868  84 

Underwriters'  boards  and  tariff  associations 20, 686  00 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 22, 369  84 

Inspections  and  surveys 2, 158  58 

Repairs  and  expenses  on  real  estate 33, 270  35 

Taxes  on  real  estate 10, 002  02 

8tate  taxes  on  premiums 22,  689  21 

Insurance  department  licenses  and  fees 7, 150  95 

All  other  licenses,  fees  and   taxes 2, 3S6  66 

Other    disbursements     1, 109  85 

Dividends  to  stockholders   (declared  during  year,  $52,500)...  52,500  00 

Agents'  balances   charged   off 515  75 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks 308  75 


Total  Disbursements $1,461,107  82 

Balance $2,506,714  11 


LEDGER  ASSETS 

Book  value  of.  real  estate 9686, 905  11 

Mortgage  loans 224, 915  00 

Collateral    loans    6, 000  00 

Book  value  of  bonds,  $528,111.39,  and  stocks,  $526,632.17 1,054,743  56 

Gash  in  company's  office 500  00 

Deposits  in  trust  companies  and  banks  not  on  interest 84, 651  76 

Deposits  in  trust  companies  and  banks  on  interest 222,  803  37 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 223, 971  29 

Agents'    balances     representing    business    written    prior    to 

October    1,    1909 2,224  02 


Total 92,506,714  11 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages   $4, 089  76 

Bonds     5, 729  35 

Other  assets  3, 555  45 


Total    18, 374  56 

Market  value  of  bonds  and  stocks  over  book  value 44, 960  94 

200  shares  German  American  Bank,  in  liquidation 2,000  00 

Gross  Assets 92,567,048  61 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $2, 224  02 

Market  value  of  bonds  over  amortized  value 4, 011  40 

200     shares     German     American     Bank,     in 

liquidation  2, 000  00 

Total 8, 235  48 


Xbtal  admitted  Assets. $2,558,814  13 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $17,  309  84 

Unadjusted    151,  608  65 

Resisted   18,  850  00 

— — — —  ^ 

Total     $187, 768  49 

Deduct  reinsurance    52,  053  63 

Net  unpaid  losses  and  claims $135,  714  86 

Unearned  premiums   1, 287,  370  09 

Salaries  and  miscellaneous  expenses 947  90 

Taxes  due  or  accrued 17, 500  00 

Reinsurance   premiums    2, 522  48 

Liabilities,  except  capital $l,444,p55  33 

Capital     $500, 000  00 

Surplus »614,  758  80 

Surplus  to  policyholders 1,114,758  80 

Total  Liabilities $2,558,814  13 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $224,886,384 

Written  or  renewed  In  1909 182,386,237 

Totals S407.272.621 

Deduct  expirations  and  cancellations 165 ,  049 ,  739 

In  force  December  31,  1909 $242,222,882 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          36,910,362 

Net  amount  in  force $205,312,520 


Premiums 

$2,658,899  13 
2,227,832  08 

$4,886,731  21 
2,045.834  10 

$2,840,897  11 

409,638  12 

$2,431,258  99 


Year 

written 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


1909    One  year  or  less $76 ,740,001 


19081 

1909 

1907 

1908 

1909 

1906 

1907 

1908 

1009 

1905 

1905 

1907 

1908 

1909 


Two  years. 


Three  years. 


Four  years , 


Five  years. 


621,699 

598,603 

25,744,680 

29.376,776 

37.259,591 

414,707 

651,174 

474,512 

381,940 

4,367.659 

4,404.342 

6,763.368 

7,584,102 

9,940,366 


$1,069,653  64  1-2 

6,109  29  1-4 

6,425  80  3-4 

254,329  61-  1-6 

296,140  90 v  1-2 

360,506  67  5-6 

3,590  85  1-8 

5,752  48  3-8 

4,577  90  5-8 

4,053  21  7-8 

65,241  25  1-10 

57,397  89  3-10 

84,118  49  1-2 

97,629  40  7-10 

125,732  71  9-10 


Totals $205,312,520     $2,431,258  99 


Premiums 
unearned 

$534,826  82 

1.627  32 

4,819  35 

42.388  26 

148,070  45 

300,421  31 

448  85 

2,157  18 

2,861  19 

3,546  59 

5.624  13 

17,219  37 

42,059  25 

68.340  58 

113,169  44 

$1,287,370  09 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  its  sur- 
plus would  have  been  decreased  $1,027.50.  See  detailed  schedule  of  securities 
following. 
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GENERAL   INTERROGATORIES 

Premium*  recelred  since  organization  of  company  (less  reinsurance 

and   return    premiums) $19,257,797 

Losses  paid  since  organization  of  company  (less  reinsurance) 10,797,942 

Cash  dividends  declared  since  commencing  business 754,000 

Stock  dividends  declared  since  commencing  business 25,000 

Largest  net  amount  in  any  one  hazard 25,000 

Losses  incurred  during  the  year    (less  reinsurance).... 718,056 

Company's  stock  owned  by  directors 129.900 

Loaned  to  officers  and  to  stcckholders 58,300 

Special  deposits  for  the  protection  of  policyholders  in :  A_ 

Georgia 10,000 

Virginia ; 25,000 

Canada 105,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Grass  risks  written 981,569,986 

Less  $6,426,032  risks  canceled,  and  $1,871,311  reinsurance 8,297,848 

Net    risks    written $23,272,598 

Gross  premiums   received $262,060 

Leas  $46,516  return  premiums,  and  $19,607   reinsurance 66,188 

Net  premiums  recelyed $195,877 

Losses  paid  (deducting  salvage) $74,619 

L*ss  losses  on  risks  reinsured 4,842 

Net    losses    paid    $69,/ 77 

Losses  Incurred $89,037 

Less  losses  on   risks  reinsured 8.792 

Net  losses   Incurred $80,245 


SCHBDULB   OF   MOBTOAGBS    OWNBD,    CLASSIFIED   BT    STATES 

Amount  of 
principal 
State  unpaid 

New  York . $224,915 

Schbduls  or  Collateral  Loans 

Par  Rate        Market      Amount     In- 

value  used         value         loaned    teres* 

TOO  United  Copper  Oo $70,000  8        $5,6001      «6  ooo  fi 

100  jEtna  Indemnity  Co 5.000  100  5.000/      ■O-0™  ° 

Totals $75,0-0  $10,600         $6,000 


COKPAHY  [1909 
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THE  STUYVESANT  INSURANCE  COMPANY 


No.  Ill  WILLIAM  STREET,  NEW  YORK 

[Organized  November  25,  1850;  commenced  business  January  31,  1851] 
A.  II.  PIBRSON,  President  C.  A.  GARTHWAITB,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

INCOME 

Gross  premiums   $1, 034, 251  50 

Deduct  reinsurance  and  return  premiums 332,  709  67 

Total  premiums    $701, 481  83 

Interest: 

Mortgage   loans    $700  00 

Bonds   and    stocks 34,  1 15   17 

Deposits    102  79 

From   other    sources 787  75 

Total    35. 705  71 

Total  Income   $737,187  54 

Ledger  Assets  December  31,  1908 1,016,965  08 

Total $1,754, 152  62 

DISBURSEMENTS 

Gross  losses  $382,  961  08 

Deduct  salvage  and  reinsurance 34,  788  11 

Net  amount  paid  policyholders  for  losses $348, 172  97 

Expenses  of  adjustment  and  settlement  of  losses 5. 159  35 

Commissions  or  brokerage 171,  731   18 

Allowances  to  local  agencies  for  agency  expenses 4,  102  61 

Salaries  and  expenses  of  special  and  general  agents 1,200  00 

Salaries,  fees  and  other  charges  of  oflicers,  directors,  trustees 

and  home  office  employees 9,  532  20 

Rents   ." 1,066  05 

Advertising,  printing  and   stationery 2, 215  71 

Postage,  telegrams,  telephone  and  express 102  48 

Legal  expenses 2, 197  10 

Maps,  including  corrections • .  97  50 

Underwriters'  boards  and  tariff  associations 1, 867  03 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 1, 281  78 

State  taxes  on  premiums 5,  472  39 

Insurance  department  licenses  and  fees 3, 290  35 

Dividends  to  stockholders  (declared  during  year,  $32,000) ....  82, 000  00 

Total  Disbursements  $589,589  25 

Balance $1,164,563  87 

LEDGER   ASSETS 

Mortgage  loans $14, 000  00 

Book  value  of  bonds,  $431,524.48,  and  stocks,  $511,280.54 942,805  02 

Cash  in  company's  office 4, 456  84 
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Deposits  ill  trust  companies  and  banks  not  on  interest $29,731  85 

Deposits  In  trust  companies  and  banks  on  interest 4, 891  03 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1909 158,099  15 

Bills  receivable  taken  for  premiums 579  03 

Deposit  in  province  of  Manitoba,  Canada 10, 000  00 


Total $1,164,563  37 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages    $291  66 

Bonds    8,185  82 


Total 3, 477  48 

Market  value  of  bonds  and  stocks  over  book  value 14,056  98 


Gross  Assets $1,182,097  83 

DEDUCT  ASSETS  NOT  ADMITTED 
Bills  receivable,  past  due 579  08 


Total  admitted  Assets $1,181,518  75 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  $84, 228  58 

Resisted 6, 000  00 


Total    $90,228  53 

Deduct  reinsurance 16, 264  86 


Net  unpaid  losses  and  claims $73, 963  67 

Unearned  premiums 374, 446  72 

Taxes  due  or  accrued 5, 000  00 


Liabilities,  except  capital $453,410  39 

Capital    $400, 000  00 

Surplus   *328,  108  36 

Surplus  to   policyholders 728,108  36 

Total  Liabilities $1,181,518  75 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  81,  1908 $45,926,173  $570,002  43 

Written  or  renewed  In  1900 80,860,336  1,034,251  50 

Totals $126,705,508  $1,604,253  02 

Deduct  expirations  and  cancellations 64 ,420,060  701 ,033  46 

In  force  December  31,  1000 $62,374,630  $813,220  46 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            6,818,880  82,542  61 

Net  amount  in  force $66,055,650  $730,677  05 


Note. — The  market  value  allowed  for  fixed  term  securities  Is  less  than  the 
tmortlsed  Talae  as  determined  by  department. 

•  Bad  the  company  used  department  quotations  in  valuing  its  securities  it» 
smrplus  would  have  been  Increased  $50.    See  detailed  schedule  of  securities  following. 
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Year 
written  Term 

1900    One  year  or  less. 

19071 

1908    Three  years 

1909, 

1905* 

1906 

1907 

1908 

1909 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Five  yean 


Amount 
covered 

$48,414,791 

1,789,429 

1,186,323 

3,863.626 

297,205 

92,662 

116,306 

141,890 

153,427 


Totals $56,055,659 


$634,868  22  1-2 

16,293  62  1-6 

23,461  23  1-2 

42,932  33  5-6 

3.196  88  1-10 

1,650  94  3-10 

2.320  57  1-2 

2.721  69  7-10 

3,232  47  9-10 

$730,677  95 


Premiums 
unearned 

$317,434  10 

2,715  60 

11,730  61 

35.776  90 

319  68 

495  27 

1,160  28 

1,905   12 

2.909   16 

$374,446  72 


GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organization  of  company  (leas  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year   (less  reinsurance) 

Company's  stock  owned  by  directors 

Special  deposits  for  the  protection  of  policyholders  In  Canada.... 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less   $4,937,107    risks   canceled,   and   $1,152,805   reinsurance.... 

Net  risks  written 

Cross   premiums   received 

Less  $43,487  return   premiums,  and   $11, 8,') 8   reinsurance 

Net  premiums   received 

Losses  paid   (deducting  salvage) 

Less   losses   on   risks   reinsured 

Net  losses  paid 

Losses    Incurred    

Less  losses  on  risks  reinsured 

Net   losses  incurred 


$6,587,779 

3.413,462 

978,000 

Itf.OOO 

327,  8X0 

325.925 

10.000 


$20,801,383 
6,089,912 

$14,711,471 

$215,862 
55,345 


$160,517 


$44,018 
330 


$43,682 


$51,334 
887 


$50,447 


Schedule  of  Mortgages   Ownrd,   Classified  by   States 


.State 
New    York 


Amount  of 

principal 

unpaid 

$14,000 
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UNITED  STATES  FIRE  INSURANCE  COMPANY 


No.  95  WILLIAM  STREET,  NEW  YORK 

[Organised  April  1,  1824 ;  commenced  business  April  9,  1824] 

CHARLES  A.  NORRIS,  President  MORTIMER  L.  ALLEN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 

Gross  premiums   $378, 121  98 

Deduct  reinsurance  and  return  premiums 131,880  74 

Total  premiuma    $246,241  24 

Interest: 

Mortgage  loans  $1, 160  00 

Bonds  and  stocks 17, 561  07 

Deposits 231  41 

Total 18,  942  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $5,  812  50 

Stocks    9,  986  92 

: —  15,  799  42 

— —^— ^^— ^^— — 

Total  Income $280,983  14 

Ledger  Assets  December  31,  1908 499,267  73 

Total $780,250  87 

DISBURSEMENTS 

Gross  losses  $146, 948  37 

Deduot  salvage  and  reinsurance 26,  885  22 

Net  amount  paid  policyholders*  for  losses $120, 063  15 

Kxpenses  of  adjustment  and  settlement  of  losses , 2, 241  14 

Commissions    or    brokerage 80,  549  31 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 9, 135  03 

Rents 335  00 

Advertising,  printing  and  stationery 114  81 

Postage,  telegrams,  telephone  and  express 469  23 

Legal  expenses    480  00 

Underwriters'  boards  and  tariff  associations 1, 543  54 

Fire  department,  patrol  and  salvage  corps  assessments   fees, 

taxes  and  expenses 851  87 

Inspections  and  surveys 12  42 

State  taxes  on  premiums 2,  889  50 

Insurance  department  licenses  and  fees 1,  542  53 

All  other  licenses,  fees  and  taxes 1,  761  42 

Other  disbursements • 331  08 
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Gross  loss 'on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $2,  039  06 


Total  Disbursements  $224,359  09 

Balance  .  • $555,891  78 


LEDGER   ASSETS 

Mortgage  loans  $23,  000  00 

Book  value  of  bonds,  $312,410.94,  and  stocks,  $146,050.72 459,067  60 

Cash  in  company's  office ; 510  07 

Deposits  in  trust  companies  and  banks  not  on  interest 5,917  84 

Deposits  in  trust  companies  and  banks  on  interest 23,  697  36 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 43,  698  85 


Total. $555,891  78 

non-ledger  assets 

Interest  accrued: 

Mortgages   $95  83 

Bonds    : 2,256  76 


Total   2,  352  59 


Gross   Assets $558,244  37 

DEDUCT  ASSETS   NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 16,  902  66 


Total  admitted  Assets $541,341  71 

i  i      —  -  -ii ~* 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and   unpaid $1,  252  04 

Unadjusted 29,  617  77 

Resisted  ,  2, 579  01 


Total    $33,  448  82 

Deduct  reinsurance 2,  087  93 


Net  unpaid  losses  and  claims $31.  360  89 

Unearned  premiums   121,  747  14 

Taxes  due  or  accrued 10,  000  00 


Liabilities,  except  capital $163,108  03 

Capital    $250,  000  00 

Surplus    *128,  233  68 

Surplus  to  policyholders 378,233  68 

Total  Liabilities $541,341  71 


Note. —  The  market  value  allowed  tor  fixed  term  securities  Is  less  than  the 
amortized  value  a«  determined  bv  department. 

*  This  item  Includes  a  "  special  reserve  fund "  of  $21,304  and  a  "  guaranty 
surplus  fund"  of  $21,304. 

Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 131 ,  172,474 

Written  or  renewed  In  1909 34,987,678 

Totals $66 ,  160, 152 

Deduct  expirations  and  cancellations 38 ,  761 ,  508 

In  force  December  31,  1909 $27 ,398 ,644 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   4,860,204 

Net  amount  in  force $22,538,440 


Premiums 

$366,994  33 
378.121  98 

$745,116  31 
442,729  19 

$302,387  12 

57,481  02 

$244,906  10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 

Mitten 


Gross 

premiums 


Term 


1909    One  year  or  leoS. 

1909  * Two  years- 

1907 

1908 

1909, 

1908 

1909, 

1906 

1907 

1908 

1909 


Three  years. 
Four  years. 


Five  yean. 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$20,264,750 

$211,731  22 

1-2 

$105,865  61 

12,990 

146  63 

1-4 

36  66 

78,390 

785  67 

3-4 

589  25 

842,358 

11,822  10 

1-6 

1,970  35 

696,713 

10,452  16 

1-2 

5.226  08 

507.818 

7,595  92 

5-6 

6,329  93 

15,250 

117  69 

5-8 

73  56 

27.000 

257  15 

7-8 

225  00 

6,850 

173  78 

3-10 

52  13 

20,600 

345  96 

1-2 

172  98 

24,725 

622  27 

7-10 

435  59 

40.996 

855  55 

9-10 

770  00 

Totals $22,538,440 


$244,906  10 


$121,747  14 


GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  retain  premiums) $10,554,643 

Losses  paid  since  organization  oi  company  (less  reinsurance) 6,139,323 

Cash  dividends  declared  since  commencing  business 1,974,090 

Largest  net  amount  in  any  one  hazard 20.000 

Losses  incurred  during  the  year   (less  reinsurance) lo:>,873 

Company '8  stock  owned  by  directors 210,875 

Special  deposits  for  the  protection  of  policyholders  In  Vlrlginla. . . . 10,000 

Special  Reserve  Fund  under  Sections  130,  131,  132,  of  New  York  Insurance  Law 

Special  reserve  fund  deposited  with  Insurance  department $21,304 

Guaranty  surplus  fund    21,304 

■ 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   rinks  written $14,248,222 

Less  $3,284,357  risks  canceled,  and  $844,565  reinsurance 4,128,922 

Net  risks  written $10,119,800 

Gross  premiums  received $127,585 

Leas  $26,272  return  premiums,  and  $9,391  reinsurance 35,663 

Net  premiums   received $91,922 

Losses  paid  (deducting  salvage) $47,738 

Less  losses  on   risks  reinsured 2,085 

Net    losses    paid $45,653 

Losses  incurred $35,2S2 

Less  losses  on   risks  reinsured 45 

Net  losses   incurred $35,237 


SCHEDULE  Or   MOBTGAGBB    OWNED,    CLASSIFIED   BY    STATES 


State 
New  York 


Amount  of 

principal 

unpaid 

$23,000 
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8CIIEDULB  07  BONDS   AND   STOCKS   OWNED 


Book 

Bonds :  value 

U  S  Government  reg  1925  4's $10,988 

New  York  City  college  1915  3%'s..  16,880 

New  York  City   dock   1927  3%'s...  74.591 

New  York  City  park  1940  3Vj's 21,475 

New  York  City  Rap  Trnn  1952  3%'s  53,990 

New   York  City  1955   3%'s..- 74,273 

Northern   Pacific  Great   Northern   R 

R  Joint  C  11  &  Q  con  1921  4's..  4,200 

U  S  (sinking  fd)  steel  corp  1963  5's  8,201 

American   Tobacco  Co   1951    4*8....  7,913 

Pac  Tel  &  Tel  Co  1937  5's 9,812 

S  P  R  R  Co  1929  4's 10.288 

Norfolk  &  Western  R  R  Co  1932  4's  9,900 

Jones  &  Langhlin  steel  Co  1939  5's.  9,900 

Stocks : 

100  Great  Northern  R  R  Co  pref . .  12.911 

100  Delaware  &  Hudson  Co 15.613 

250  William  street  offices  a  corp...  25.000 

100  National  Bank  of  Com  In  N  Y.  18.675 

50  Union  Pacific  R  R  Co 8,811 

11  Hanover  National  Bank  In  N  Y  6.875 

200  American    Tel    &   Tel    Co 28.450 

250  Pennsylvania  R  R  Co  (half  stk)  17.397 

100  Southern  Pacific  U  R  Co 12.925 

Totals $459,068 


Company 

and  De- 

partment 

valuation 

Par 

Rate 

Market 

value 

used 

value 

$10,000 

115 

$11,500 

16,000 

98 

15,680 

69,000 

94 

64.860 

20,000 

91 

18,200 

50,000 

90 

45,000 

75,000 

90 

67,500 

5.000 

97 

4,850 

10,000 

105 

10,500 

10,000 

78 

7,800 

10.000 

100 

10,000 

10,000 

106 

10,600 

10.000 

102 

10,200 

10,000 

102 

10,200 

10,000 

144 

14,400 

10,000 

185 

18,600 

25,000 

100 

25,000 

10,000 

205 

20,500 

5,000 

206 

10,800 

1,100 

650 

7.160 

20.000 

143 

28,600 

12,500 

137 

17,125 

10.000 

137 

13,700 

$408,600 

$442,165 

1 
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WESTCHESTER  FIRE  INSURANCE  COMPANY 


No.  100  WILLIAM  STREET,  NEW  YORK 

[Incorporated  as  a  mutual  company  March  14,  1837;  changed  to  and  commenced 
business  as  a  joint-stock  company  January  10,  1870] 

GEORGE  R.  CRAWFORD,  President  JOHN  H.  KELLY,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 

Gross   premiums    $3, 705, 112  02 

Deduct  reinsurance  and  return  premiums 1, 121, 251  52 

Total   premiums    $2, 583,  860  50 

Interest: 

Mortgage  loans    $12,  795  07 

Bonds  and  stocks 157,  2G2  78 

Deposits    3,  090  06 

Total 173, 147  91 

Rents 108  00 

From  other  sources 60  86 

Agents'  balances  previously  charged  off 1, 288  62 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds   9, 312  50 

Total  Income.. ..$2,767,777  88 

Ledger  Assets  December  31,  1908 3,920,747  73 

Total  .   $6,688,525  62 

DISBURSEMENTS 

Gross  losses   .' $1, 523,  392  G4 

Deduct  salvage  and  reinsurance 247, 523  15 

Net  amount  paid  policyholders  for  losses $1, 275,  869  40 

Expenses  oi  adjustment  and  settlement  of  losses 21,  630  94 

Commissions  or  brokerage 493,  388  27 

Salaries  and  expenses  of  special  and  general  agents 163, 007  42 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 102,  616  68 

Rents    18,  304  65 

Advertising,  printing  and  stationery 24, 994  25 

Postage,  telegrams,  telephone  and  express 20, 169  42 

Legal  expenses    784  84 

Furniture  and   fixtures 974  50 

Maps,  including  corrections 10, 094  24 

Underwriters'  boards  and  tariff  associations 27, 958  11 

Fire  department,  patrol  and  salvage  corps  assessments,   fees, 

taxes   and  expenses 6, 864  36 

Inspections   and    surveys 14, 227  83 

Repairs  and  expenses  on  real  estate 1  50 
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Taxes  on  real  estate $200  44 

State  taxes  on  premiums 48, 080  03 

Insurance  department  licenses  and  fees 10, 687  94 

All  other  licenses,  fees  and  taxes 11, 852  22 

Collection  and  exchange 2, 087  71 

Other  disbursements 1, 532  98 

Dividends  to  stockholders  (declared  during  year,  $90,000) 90,000  00 

Agents'  balances  charged  off 1 ,  685  92 

Total  Disbursements $2,346,518  64 


Balance $4,342,011  08 


LEDGER  ASSET8 

Book  value  of  real  estate $8, 925  61 

Mortgage  loans    193, 538  70 

Book  value  of  bonds,  $611,432.88,  and  stocks,  $2,986,205.62...  3,597,638  50 

Cash  in  company's  office 1, 060  65 

Deposits  in  trust  companies  and  banks  not  on  interest 117,857  43 

Deposits  in  trust  companies  and  banks  on  interest 101, 332  57 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 307, 037  82 

Agents'    balances     representing     business    written    prior    to 

October  1,  1909 14, 620  70 


Total $4,342,011  08 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages    $2, 129  62 

Bonds   5,  441  66 


Total    7, 571  28 

Market  value  of  bonds  and  stocks  over  book  value 127, 171  50 


Gross  Assets $4,476,754  76 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'    balances    representing    business    written    prior    to 
October    1,    1909 14,620  70 


Total  admitted  Assets $4,462,134  06 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $66,  362  64 

Unadjusted   196, 112  34 

Resisted    13,  200  00 


Total    $275,  674  98 

Deduct  reinsurance 44, 805  87 


Net  unpaid  losses  and  claims $230,  869  11 

Unearned  premiums: 

Fire $2,  441,  324  69 

Excess   of   original    premiums   over    amount 

received  for  reinsurance 37, 861  90 

2, 479, 186  59 

Note. — The   market   value   allowed    for   fixed   term   securities   Is   less   than    the 
amortized  yalne  as  determined  by  department. 
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Taxes  due  or  accrued 

Commissions  and  other  charges  due  agents  and  brokers 

Return  premiums   

Reinsurance   premiums    

Reserve  for  contingencies 


$35,000  00 

2,000  00 

3,000  00 

10,000  00 

10, 000  00 


Liabilities,  except  capital $2,770,055  70 

Capital   $300, 000  00 

Surplus #tl,392,078  36 


Surplus  to  policyholders 1,692,078  36 


Total  liabilities. $4,462,134  06 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31.  1908 $473,748,936 

Written  or  renewed  in  1909 351 ,539.443 

Totals $825 ,  288 ,  379 

Deduct  expirations  and  cancellations 311, 211 ,489 

In  force  December  31,  1909 $514,076,890 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          58,294 ,247 

Net  amount  in  force $455,782,643 


Premiums 

$4,926,229  35 
3,705,112  02 

$8,631,341  37 
3,374,521  27 

$5,256,820  10 

531,751   19 

$4,725,068  91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 
written  Term 

1909    One  year  or  less. 
1908 


1909 
1907 
1908 
1909 
1906 
1907 
1908 
1909 
1965 
1906 
1907 
1908 
1909 


Two  years. . 
Three  years, 


Four  years 


Five  years. 


Amount 
covered 

$143,670,988 

2,080,986 

1,621,716 

71,138,851 

77,605,660 

87,655,042 

1,481,314 

1,436,933 

1,786,018 

1,312,258 

10,205,155 

12,611,919 

13,098,442 

13,698,473 

16,378,888 


Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


$1,766 

20 

19 

636 

683 

780 

11 

11 

13 

12 

118 

147 

153 

160 

188 


,878  47 
,444  72 
,109  64 
,820  14 
,503  52 
,371  66 
,605  38 
,983  08 
.795  54 
,087  24 
,505  15 
,162  74 
,107  13 
,884  86 
,809  64 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

&-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned 


$883 

5 

14 

106 

341 

650 

1 

4 

8 

10 

11 

44 

76 

112 

169 


,439  24 
,111  18 
,332  23 
,136  69 
,751  76 
.309  72 
,450  67 
,493  65 
,622  22 
,676  34 
,850  52 
,148  82 
,553  57 
,619  40 
.928  68 


Totals $455,782,643     $4,725,068  91 


$2,441,324  69 


GENERAL.  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) $48,021,506 

Losses  paid  since  organization  of  company  (less  reinsurance) 26,991,703 

Cash  dividends  declared  since  commencing  business 2,418,000 

Stock  dividends  declared   since   commencing   business 100,000 

Largest  net  amount  in  any  one  hazard 100,000 

Losses  Incurred  during  the  year   (less  reinsurance) 1,311,183 

Company's  stock  owned  by  directors 96,500 

¥  — — > 

*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  increased  $43,610.  See  detailed  schedule  of  securities 
following. 

t  This  Item  Includes  a  "  special  reserve  fund  "  of  $300,000  and  a  "  guaranty 
surplus  fund  "  of  $300,000. 
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Special  deposits  for  the  protection  of  policyholders  in: 

Georgia    $10,000 

New  Mexico 10,000 

Virginia 16,000 

Special  Reserve  Fund  under  Sections  130,  181,  132,  of  New  York  Insurance  Law 

Special  reserve  fund  deposited  with  insurance  department $800,000 

Guaranty  surplus  fund 800.000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  riska  written $127,618,632 

Less   $21,053,805   risks  canceled,  and  $24,063,864  reinsurance 45,117,669 

Net  risks  written $82,500,063 

Gross  premiums   received $1,013,803 

Less  $233,708  return  premiums,  and  $208,303  reinsurance 442,101 

Net  premiums  received $571,012 

Losses   paid    (deducting  salvage) $364,380 

Less  losses  on  risks  reinsured 70,626 

Net    losses    paid $284,760 

Losses  incurred $360,984 

Less  losses  on  risks  reinsured 80,815 

Net   losses   incurred $271,169 

SCHBDDLB   OF   MORTGAGE8    OWNED,    CLASSIFIED   BY    STATES 

Amount  of 
principal 
State  unpaid 

Illinois $17,000  00 

New  Jersey 1,500  00 

New  York   175,038  70 
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THE  WILLIAMSBURGH  OITY  FERE  INSURANCE 

COMPANY 


No.  59  JOHN  STREET,  NEW  YORK 

[Organized    and    commenced    business    March    22,    1853.] 

MARSHALL  S.   DRIGG8,  President  FREDERICK  H.  WAY,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 

Gross   premiums    $2, 213, 362  44 

Deduct  reinsurance  and  return  premiums 465,116  42 

Total   premiums    $1, 748, 246  09 

Interest : 

Mortgage  loans    $20, 244  58 

Bonds  and  stocks 51,  326  05 

Deposits  5, 998  44 

From   other  sources 94  52 

Total    77,  663  59 

Rents    4, 642  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $7, 725  00 

Stocks  39,022  14 

46,747  14 

Total  Income $1,877,299  25 

Ledger  Assets  December  31,  1908 2,686,804  97 

Total $4,564, 104  22 

DISBURSEMENTS 

Gross  losses    $1, 1 18,  143  *6 

Deduct  salvage  and  reinsurance 183,  354  61 

Net  amount  paid  policyholders  for  losses $934,  788  85 

Expenses  of  adjustment  and  settlement  of  losses 22,616  49 

Commissions  or  brokerage 419,  454  87 

Allowances  to  local  agencies  for  agency  expenses 33, 910  17 

Salaries  and  expenses  of  special  and  general  agents 67, 240  55 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 110,  805  57 

Rents    25,  566  66 

Advertising,  printing  and   stationery 16,  831  41 

Postage,  telegrams,  telephone  and  express 7, 531  92 

Legal  expenses   360  48 

Furniture  and  fixtures 12, 251  64 
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Maps,  including  corrections $7,  203  05 

Underwriters'  boards  and  tariff  associations 14,561  22 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1, 661  70 

Inspections  and  surveys 1,  730  43 

Repairs  and  expenses  on  real  estate 2, 047  44 

Taxes  on  real  estate 012  34 

State  taxes  on  premiums 20,  370  79 

Insurance  department  licenses  and  fees 10, 143  07 

Dividends  to  stockholders  (declared  during  year,  $50,000) 50, 000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks 35  00 


Total   Disbursements $1,766,023  65 

Balance $2,798,080  57 


LEDGER  ASSETS' 

Book  value  of  real  estate $90, 000  00 

Mortgage  loans    402, 100  00 

Book  value  of  bonds,  $673,924.58,  and  stocks,  $962,872.18 1, 636,  796  76 

Cash  in  company's  office 3, 008  51 

Deposits  in  trust  companies  and  banks  not  on  interest 5, 896  54 

Deposits  in  trust  companies  and  banks  on  interest 352, 797  66 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 299, 034  05 

Agents'    balances    representing    business    written    prior    to 

October   1,    1909 2,043  19 

Bills  reoeivaole  taken  for  premiums 6,  403  86 

Total $2,798,080  57 


NON-LEDGER    ASSET8 

Interest  due  and  accrued: 

Mortgages $2, 500  20 

Bonds   10, 208  61 

Other  assets  3, 162  69 


Total    15, 871  50 

Due  for  reinsurance  on  losses  paid 4, 179  06 

Gross  Assets $2,818,131  13 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1909 $2,  043  19 

Book  value  of  bonds  over  market  Value 29, 021  76 


Total    fc 31, 064  95 


Total  admitted  Assets $2,787,066  18 


Xote. —  The  market   value  allowed   for  fixed   term  securities   is   less   than   the 
amortized  value  as  determined  by  department. 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $8, 986  67 

Unadjusted    144,711  45 

Resisted    48,  828  01 

Total     $202,526  73 

Deduct  reinsurance 25, 497  03 

Net  unpaid  losses  and  claims , . . .       (177, 029  70 

Unearned    premiums    1, 538, 564  1 1 

Salaries  and  miscellaneous  expenses  .• 2, 036  69 

Taxes  due  or  accrued   18, 546  08 

Return  premiums    1,.  742  83 

Reinsurance   premiums    8, 624  72 

Liabilities,  except  capital $1,746,544  13 

Capital     $250, 000  00 

Surplus    #790, 522  05 

Surplus  to  policyholders 1,040,522  05 

Total  Liabilities.... $2,787,066  18 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1908 S269.080.006       $2,777, 139  93 

Written  or  renewed  in  1909 198.355.322        5,213,362  44 

Totals $467,435,328       $4,990,502  37 

Deduct  expirations  and  cancellations 164 ,042, 177        1 ,830,373  65 

In  force  December  31,  1909 $303,393,151      $3,160,128  72 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          24.507,987  267,070  81 

Net  amount  in  force $278,885,164      $2,893,057  91 


RECAPITULATION  OF  FIRE  RISES  AND  PREMIUMS 


Year 

written  Term 

1909    One  year  or  less. 
1908 


1909, 

1907 

1908 

1909 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


Two  years. 


Three  years 


Four  years, 


Five  years. 


Amount 
covered 

$83,572,095 

334,891 

584,845 

42,386,367 

45,282,303 

53,017,740 

482,300 

484,997 

581,571 

539,740 

5,702,048 

7,644,217 

10,392,838 

12.317,254 

15,661.958 


Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


$1,035 

3 

5 

360 

393 

463 

4 

4 

6 

4 

68 

90 

124 

146 

182 


,116  53 
,421  55 
,326  66 
,216  07 
,873  80 
,666  47 
,332  29 
.128  16 
,034  39 
,623  34 
,897  32 
,293  88 
.550  14 
.801  09 
,776  22 


Totals $278,885,164     $2,893,057  91 


Premiums 
unearned 

1-2  $517,558  27 

1-4  855  39 

3-4  3,994  99 

1-6  60,036  01 

1-2  196,936  90 

5-6  386,388  72 

1-8  541  54 

3-8  1,548  00 

5-8  8,146  49 

7-8  4,045  42 

1-10  6.889  73 

3-10  27,088  10 

1-2  62,275  07 

7-10  102,760  70 

9-10  164,498  60 

$1,538,564  11 


*  This  item  includes  a   "  special   reserve  flund "   of  $280,000  and  a  "  guaranty 
surplus  fund  "  of  $280,000. 

Note. — Department  quotations  used  by  company  Jo  valuing  Its  securities. 
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GENERAL  INTERROGATORIES 

Premium*  received  since  organization  of  company  (less  reinsurance 

and   return    premiums) 129,186,490 

Losses  paid  since  organization  of  company    (less  reinsurance)....  15,430,074 

Cash  dividends  declared  since  commencing  business 2,292,500 

Largest  net  amount   in   any  one  hazard 25,000 

Losses  incurred  during  the  year   (less  reinsurance) 888,752 

Company's  stcck  owned  by  directors 81.850 

Special  deposits  for  the  protection  of  policyholders  In : 

Georgia    10,000 

Virginia 13,500 

Special  Reserve  Fund  under  Sections  180,  131,  132,  of  New  York  Insurance  Law. 

Special  reserve  fund  deposited  with  insurance  department $280,000 

Guaranty  surplus  fund 280,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written $68,979,487 

Less  $4,100,996  risks  canceled,  and  $4,352,412  reinsurance 8,453,408 

Net    risks    written $60,526,079 

Gross   premiums   received $540,295 

Less  $41,244  return  premiums,  and  $51,380  reinsurance 92,624 

Net  premiums  received $447,671 

Losses   paid    (deducting  salvage) $200,690 

Less  losses  on  risk  reinsured > 23,848 

Net    losses    paid $176,848 

Losses  incurred $210,457 

Less  losses  on  risks  reinsured 25,023 

Net  losses   Incurred r $184,834 


SCHEDULE  OF  MOBTQAGBS   OWNED,    CLASSIFIED    BY    STATES 


State 
New  York 


Amount  of 

principal 

unpaid 

$402,100 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds :  value 

Georgia   1915   4%'" $11,800 

New  Mexico    1931   5's 10,981 

New  York  City  1916  Stt's 1,066 

New   York    City    1926   3%'s 30,440 

New  York  City   1937  3%'s 65,841 

New  York   City   1950  3%'s 24,250 

New  York   City   1952  3%'s 16,938 

New  York  City  1954  8%'s 18,945 

New  York  City   1957  4%»s 4,146 

Richmond  Va  1920  4's 12,906 

Richmond  Va   1924   4's 935 

Interborough   Metrop   Rapid  Transit 

Co   1956  4%'s 184,146 

Manhattan   Railway  Co  1990  4's...  38,300 

N  Y  N  H  ft  Hartford  deb  1948  6's.  .  101.125 

N  Y  N  H  ft  Hartford  deb  1956  3%'s  74,813 
Florida  East  Coast  Gold  Notes  1910 

6's 39,465 

Brooklyn  Union  Gas  Co  1945  5's. .  4.649 

Mortgage  Bond  Co  of  N  Y  1966  4's  22.488 

New  York  Air  Brake  conv  1928  6's  10,740 


Company  and  De- 
partment valuation 


Par 

Rate 

Market 

value 

used 

value 

$10,000 

105 

$10,500 

10,000 

110 

11,000 

1,000 

97 

970 

28,500 

94 

26,790 

63.000 

92 

57,960 

25,000 

90 

22,500 

17.000 

90 

15,300 

19,500 

90 

17,550 

4,000 

111 

4.440 

12,500 

101 

12.025 

1,000 

101 

1,010 

200,000 

84 

168,000 

40.D00 

98 

89,200 

75,009 

134 

100,500 

75,000 

102 

76,500 

40,000 

101 

40.400 

9.000 

107 

9,630 

25,000 

80 

22,250 

12,000 

115 

13,800 
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Company  and  De- 
partment valuation 


Stocks: 

96  Christopher  ft  Tenth  St  R  R. . 
2000  Lehigh  Valley  R  R  Co  com. . . . 

500  Northern  Pacific  Ry  Co 

500  Southern    Pacific    Co 

220  First  Nat  Bank  of  Bklyn  N  Y 

115  Kings  Co  Trust  Co  Bklyn  N  Y 

144  Wllllamsbnrgh  Trust  Co  Bklyn 

500  American  Te  &  Tel  Co 

600  Brooklyn  Union  Gas  Co 

1000  Consolidated   Gas   Co  of  N   Y 

400  Mackey  Company  pref 

400  New    York    Air    Brake    Co.... 

500  Pressed   Steel   Car  Co  com... 

850  Union   Ferry    Co   of   Brooklyn 


Book 

Par 

Rate 

Market 

value 

value 

used 

value 

$14,250 

$9,500 

85 

$8,075 

150,032 

100.000 

219 

219,000 

72,675 

60.000 

146 

73,000 

64,438 

50,000 

137 

62,500 

84,624 

22,000 

295 

64,900 

20,090 

11,500 

501 

57.615 

21,600 

14.400 

90 

12.960 

65,146 

50,000 

148 

71,500 

70,539 

60.000 

162 

97,200 

204,825 

100,000 

160 

160,000 

80,750 

40,000 

78 

81,200 

60,591 

40.000 

95 

38,000 

32,312 

50,000 

52 

26.000 

52,100 

85,000 

84 

28.900 

$1,636,797 

$1,349,900 

$1,607,775 

New  York  State  Mutual  Fire 
Insurance  Companies 


Abstracts  Compiled  from  the  Annual  Statements  of  the 
Mutual  Fire  Insurance  Companies  of  the  State  of  New 
York,  Showing  their  Condition  on  the  31st  Day  of 
December,  1909. 
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THE  GLEN   COVE  MUTUAL  INSURANCE   COMPANY 


GLEN  COVE 

[Organized    March   27,   1837;    commenced   business  August   13,    1837] 

JAMES   H.   LUDLAM,    President  JAMES   W.   TOWNSEND,   Secretary 

INCOME 

Gross  premiums   $39,  497  55 

Deduct  reinsurance  and  return  premiums 5,393  69 

Total  premiums $34, 103  80 

Interest: 

Mortgage  loans   $5,  920  50 

•Bonds 250  00 

Deposits   168  53 

Total    6,  339  03 

Rente 1,  856  70 

Agents'  balances  previously  charged  off 716  16 

Total  Income $43,015  75 

Ledger  Assets  December  31,  1908 136,289  91 

Total $179,305  66 


DISBURSEMENTS 

Gross  losses  $22, 354  19 

Deduct  salvage  and  reinsurance 1, 257  88 

Net  amount  paid  policyholders  for  losses $21,  096  31 

Expenses  of  adjustment  and  settlement  of  losses 319  18 

Commissions  or  brokerage 5,  942  74 

Salaries  and  expenses  of  special  and  general  agents 5,  654  00 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 337  50 

Rents 575  00 

Advertising,  printing  and  stationery 616  97 

Postage,  telegrams,   telephone  and  express 365  10 

Furniture  and  fixtures 329  08 

Maps,  including  corrections 129  50 

Underwriters'  boards  and  tariff  associations 418  02 

Inspections  and  surveys 61  32 

Repairs  and  expenses  on  real  estate 1,  091  74 

Taxes  on  real  estate 314  72 

State  taxes  on  premiums 366  63 

All  other  licenses,  fees  and  taxes 58  50 

Other  disbursements    • 248  15 
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Settlement  with  retiring  members $686  91 

Agents'  balances  charged  off 1,  350  39 

Total  Disbursements $39,961  76 

Balance $139,343  90 

LEDGER   ASSETS 

Book  value  of  real  estate $20, 000  00 

Mortgage  loans   102,  578  86 

Book  value  of  bonds 4,  825  00 

Cash  in  company's  office 236  26 

Deposits  in  trust  companies  and  banks  on  interest 10, 322  27 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 501  66 

Agents'    balances    representing    business    written    prior     to 

October  1,  1909 129  85 

Furniture    750  00 

Total $139,343  90 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages $1,  270  53 

Bonds    41  67 

Total 1,  312  20 

Market  value  of  real  estate  over  book  value 7, 000  00 

Market  value  of  bonds  over  book  value 425  00 

Gross   Assets $148,081   10 

DEDUCT  ASSETS   NOT  ADMITTED 

Furniture    $750  00 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 129  85 

Market  value  of  bonds  over  amortized  value. .  366  67 

Total    1, 246  52 

Total  admitted  Assets $146,834  58 

LIABILITIES 

Unearned  premiums   $24.  601  11 

Surplus  to  policyholders 122,233  47 

Total  Liabilities.. $146,834  58 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $10.077 ,002  $36,423  43 

Written  or  renewed  in  1909 11 ,399  573  39.497  55 

Totals $21,476,575  $75,920  93 

Deduct  expirations  and  cancellations 1 1 ,  205 ,  087  36 .  887  98 

In  force  December  31,  1909 $10,271,488  $39.033  02 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                902,388  4.929  16 

Net  amount  in  force $9.369,100  $34,103  86 

» ■ • 

Note.—  Department,  quotations   used   by   company   In   valuing   Its  securities. 
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Year 
written  Term 

l  *>9    One  year  or  less. 

H*)S  \  Three  years. . . . 

1909  J 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


I 


Amount 
covered 

$6,415,093 
911,697 
948.765* 
1,093,545 


Total* $9,369,100 


$25,692  55  1-2 

6.593  11  1-6 

7,293  12  1-2 

8.411  31  5-6 

$34,103  86 


GENERAL  INTERROGATORIES 

Premium*  received  since  organization  of  company  (less  reinsurance 

and    return    premiums)    

Losses  paid  since  organization   of  company   (less   reinsurance) .... 

Largest  net  amount   In   any   one  hazard 

Losses  incurred  during  the  year   (less   reinsurance) 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 


Gross   risks  writ  ten   .    . 

Less  $1,128,085   risks  canceled,  and  $902,388  reinsurance, 


Net  risks   written 


Gross  premiums   received   

Less  $465  return  premiums,   and   $4,929  reinsurance. 


Net    premiums   received 


Losses  paid    (deducting   salvage) 
Less   losses   on    risks    reinsured. 


Net  losses  paid  . 


Losses  Incurred 

Less  losses  on   risks   reinsured  . 


Net  losses  incurred 


SCHEDULE  OF   MORTGAGES    OWMID,    CLASSIFIED   BT    STATES 


State 
New  York 


Premiums 
unearned 

$12,846  28 
1,098  85 
3.646  56 
7,009  42 

$24,601   11 


$1,007,644 

625,758 

3.000 

19.167 


$11,309,573 
2,030.473 

$9,369,100 

$39,498 
5.304 

$34,104 


$22,354 
1,258 


$21,096 


$20,425 
1,258 


$19,167 


Amount  of 

principal 

unpaid 

$102,578  86 


Schedule  ojt  Bonds  Owned 


Company  and  De- 
partment valuation 


U  S  Steel  S  F  1963  5V 


Book 

Par 

value 

value 

$4,825 

$5,000 

Rate 
used 

105 


Mferket 
value 

$5,250 
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THE   HAKMONIA   MUTUAL  FIKE   INSURANCE 

COMPANY 


BUFFALO 

[Commenced  business  July   17,   1877;  Incorporated  July  27,   1892] 

JOHN   H.   KNEPPER,   President  JOHN   G.    KLEIN,    Secretary 

INCOME 

Gross  premiums $10, 518  43 

Deduct  reinsurance  and  return  premiums 72  17 

Total  premiums $10, 446  26 

Interest  : 

Mortgage  loans  $5,  281  46 

Deposits    1,  784  50 

Total    7, 065  96 

From   other   sources 137  56 

Total  Income (17,649  78 

Ledger  Assets  December  31,  1908 157,437  26 

Total $175,087  04 

DISBURSEMENTS 

Gross  losses  $4,  384  27 

Deduct  salvage  and  reinsurance 28  50 

Net  amount  paid  policyholders  for  losses $4,  355  77 

Expenses  of  adjustment  and  settlement  of  losses 39  50 

Commissions  or  brokerage 511  33 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees , .  . .  3,  598  00 

Rents   \ 480  00 

Advertising,  printing  and  stationery 595  04 

Postage,  telegrams,  telephone  and  express 74  00 

Maps,  including  corrections 60  00 

State  taxes  on  premiums 97  85 

All  other  licenses,  fees  and  taxes 219  80 

Other  disbursements 162  97 

Total  Disbursements $10,194  26 

Balance $164,892  78 

LEDGER   ASSETS 

Mortgage  loans  $107, 515  00 

Cash  in  company's  office 231  40 

Deposits  in  trust  companies  and  banks  on  interest 67, 146  38 

Total $164,892  78 
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NON-LEDGER    ASSETS 
Interest  accrued  on  mortgages  


$1,024  64 


Total  Assets $165,917  42 


LIABILITIES 


Losses  and  claims  for  losses  adjusted  and  unpaid, 
Unearned  premiums , 


$130  09 
10, 846  33 


Liabilities,  except  surplus $10,976  42 

Surplus  to  policyholders 154,941  00 

Total   liabilities $165,917  42 


RISES  AND  PREMIUMS 


In  force  December  31,  1008. 
Written  or  renewed  in  1909. 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1909. 


Fire  risks 
$6,384,285 
1,653.989 

$8,038,274 
1.640.974 

$6,397,300 


Premiums 

$16,372  34 
10,518  13 

$26,890  47 
8,631  89 

$18,258  58 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 
written  Term 

1909  One  year  or  less. 

19071 

1908  Three  years, 

1909 

1905 

1906 

1907 

1908 

1909 


Fire  years. 


Totals. 


Amount 
covered 

$190,860 
637,400 
761,054 
694,764 
874,259 
772,384 
937,065 
761.149 
768,365 

$6,397,300 


Gross 
premiums 
charged,  less 
reinsurance 

$1,331  48 
4.098  91 
4,123  68 
4,414  99 


4.289  52 
$18,268  58 


Fraction 
unearned 


1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned 

$605  74 

6S*   15 

2.011   84 

3,679  05 


3,806  55 
$10,846  33 


GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return    premiums) 

Losses  paid  since  organisation  of  company  (less  reinsurance) 

Largest  net  amonnt  In  any  one  hazard 

Losses  incurred  during;  the  year  (less  reinsurance)..... 

Loaned    to   officers..... 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 
Gross  risks  written , 


Gross  premiums  received 
Less  return    premiums   . 


Net   premiums   received 

Losses   paid    (deducting;   salvage) 
incurred , 


SCHKDULS    OF    M0BTGAQK8    OWNED,    CLASSIFIED    BT    STATES 


State 
New  York 


Nets. —  Ne  bonds   or  stocks   owned. 


$302,345 

104.801 

5,000 

4,248 

6,400 


$1,843,662 


$10,518 
T2 


$10,440 


$4,359 


$4,514 


Amount  of 

principal 

unpaid 

$107,515 
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THE  MUTUAL  FIEE  INSURANCE  COMPANY  OF 

ALBANY 


ALBANY 

[Organized  and  commenced  business  1836] 
GEORGE  B.  MENEELY,   President  HENRY  S.  FOSTER,  Secretary 

INCOME 

Gross  premiums   $9, 258  29 

Deduct  reinsurance  and  return  premiums 303  23 

Total  premiums    f 8, 955  06 

Interest: 

Mortgage  loans  $413  00 

Bonds  and  stocks 8, 348  59 

Deposits    44  16 

From  other  sources 2  00 

Total   : 8, 807  75 

Rents  1,493  75 


Total  Income $19,256  56 

Ledger  Assets  December  81,  1908 221,085  30 

Total 9240,841  92 


DISBURSEMENTS 

Gross  losses $2, 939  91 

Expenses  of  adjustment  and  settlement  of  losses 53  04 

Commissions  or  brokerage 1, 784  35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office   employees 3, 695  00 

Rents    500  00 

Advertising,  printing  and  stationery 169  10 

Postage,  telegrams,  telephone  and  express 173  20 

Furniture  and  fixtures 3  00 

Maps,  including  corrections 104  40 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 158  89 

Repairs  and  expenses  on  real  estate 496  27 

Taxes  on  real  estate 519  75 

Slate  taxes  on  premiums 92  15 

All  other  licenses,  fees  and  taxes 98  01 

Other  disbursements   103  24 

Gross  decrease  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds    897  60 


Total  Disbursements $11,787  81 

Balance $228,554  11 
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ledger  assets 

Book  value  of  real  estate $20, 000  00 

Mortgage  loans   7,  500  00 

Book  value  of  bonds,  $83,000,  and  stocks,  $111,418.09 104.  418  09 

Cash  in  company's  office 1,131  23 

Deposits  in  trust  companies  and  banks  not  on  interest 3.  074  86 

Deposits  in  trust  companies  and  banks  on  interest 1, 137  42 

Bills  receivable  taken  for  premiums 1,  292  51 

Total $228,554  11 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages     $40  04 

Bonds 627  48 

Other  assets 11  37 


Total 684  89 

Rents  due  and  accrued 116  66 

Market  value  of  real  estate  over  book  value 5,  000  00 

Market  value  of  bonds  and  stocks  over  book  value 23, 444  71 

Deposit  with  Albany  Board  of  Underwriters 50  00 


Total  Assets $257,850  87 


LIABILITIES 

Unearned  premiums ; $10,  893  09 

Taxes  due  or  accrued 643  80 

Commissions  and  other  charges  due  agents  and  brokers 68  00 

Liabilities,  except  surplus $11,604  89 

Surplus  to  policyholders 246,245  48 

Total  Liabilities $257,850  87 


RISES  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $3,178,589  $21,220  00 

Written  or  renewed  In  1909 1.258.300  9,258  29 

Totals $4,436,889  $30,478  29 

Deduct  expirations  and  cancellations 1 ,  249 ,  674  8 ,  688  74 

In  force  December  31,  1909 $3,187,215  $21,789  55 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   68,200  392  76 

Net  amount  in  force $3,119,015  $21,396  79 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 

Year                                                    Amount          charged,  less    Fraction  Premiums 

written                Term                           covered            reinsurance     unearned  unearned 

1909    One  year  or  less $298,064            $2,220  30       1-2  $1,110  15 

19071                                                     f            916,820               6,153  00       1-6  1.025  49 

1908  \ Three  years {           955,896              6,286  38       1-2  3,143  18 

1909J                                                     I            948,235               6,737  11       5-6  5,614  27 


ToUlS $3,119,015  $21,396  79  $10,893  09 


Note. —  The    market   value   allowed   for   fixed   term   securities   is   less   than  the 
amortised  value  as  determined  by  department. 
Mote. —  Department  quotations  used  by  company  in  valuing  its  securities. 


Mutual  Fiiie  Insurance  Company 


GENERAL   INTERROGATORIES 

Largest  net  amount  In  any  one  hazard 

Loiaes  Incurred  during   the  year    (leas  reinsurance) 

BD8INE8S  IN  THE  STATE  OF  NEW    YORK 

Gross  risks,  written    

Less  112,000  risks  canceled,  and  112,000  reinsurance 

Net  risks  written  

Gross  premiums  received    

Lena   $245   return   premiums,   and    $58   reinsurance 

Net  premiums  received 

Looses  Incurred   and    paid    (deducting   salvage) 

SCHEDCUC    Or    MOHTUtQia     OWNBD,    CLiSSIITM>    BY    SllTKB 

State 
New    York    


[1909 


DCHEDurji  or  Bonds  t 


Company  and  De- 


N  Y  city  gold  sat  18i8  Shi's.. 
N  Y  tlty  museum   1917  8H'«... 

N    Y   city   ree   1058  4  s 

Albany  city  Imp  wat  Blip  1025 
AJI'iinj  oily  puli  Imp  I928-7-S-B  4 
N   Y  state   highway  Imp  1958  4 


It  It  pref 

ev  R  It  $50  par 
Ills  II  R  |50  par 

'o*tcrn  R   R 

k     River    R    R.. 

It  It  $30  par. 
Bus    Val    R    1 


5,(1110 
H.,-00 
14,472 


6.050 

$194,418 


9,700 

no. '  100 

G,or,o 
8,1  CO 
5,000 

18,900 
0.050 

B.hoo 


18, 843 

1,7  SO 

4,i:ie 
1,224 
'ii.ir.o 
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THE  QUEENS  AND  SUFFOLK  MUTUAL  FIRE  INSUR- 
ANCE CORPORATION  OF  LONG  ISLAND 


FREEPORT 

fOrganlzed  and  commenced  business  December  26,  1805] 
WILLIAM  O.  MILLER,  President  RO SWELL  DAVIS,  Secretary 

INCOME 

Gross  premiums   $2, 511  90 

Deduct  reinsurance  and  return  premiums 201  59 

Total  premiums $2, 310  31 

Interest: 

Mortgage  loans  $90  00 

Collateral  loans 120  00 

Bonds  and  stocks  386  80 


Total    596  80 

Total  Income. $2,907  11 

Ledger  Assets  December  31,  1908 13,401  26 

Total ?16,308  37 

DISBURSEMENTS 

Amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries  of  special  and  general  agents 

Printing  and  stationery   

Postage,  telegrams,  telephone  and  express 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Interest  on  borrowed  money 


$1,415 

35 

20 

11 

690  07 

60 

00 

4 

50 

19  06 

14 

29 

27 

14 

27  38 

55 

85 

Total  Disbursements $2,333  75 

Balance \ ?13,974  62 


LEDGER  ASSETS 


Mortgage  loans  

Collateral   loans    

Book  value  of  bonds,  $7,922.50,  and  stocks,  $480 

Cash  in  company's  office 

Deposit*  in  trust  companies  and  banks  not  on  interest, 


$3, 000  00 

625 

60 

8,402 

50 

1,  338 

27 

608 

25 

Total $13,974  69 
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non-ledger  assets 

Interest  due  and  accrued: 

Mortgages  $90  00 

Bonds    28  33 

Total $118  33 

Gross   Assets $14,092  95 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  stocks  over  market  value 480  00 

Total  admitted  Assets $13,612  95 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $680  90 

Unadjusted 375  00 

Resisted    333  33 

Net  unpaid  losses  and  claims $1, 389  23 

Unearned  premiums  1, 931  73 

Due  and  to  become  due  for  borrowed  money 1,  000  00 

liabilities,    except  surplus $4,320  96 

Surplus  to  policyholders *9,291  99 

Total  Liabilities $13,612  95 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $3««.702  $3,640  52 

Written  or  renewed  In  1909 222 . 474  2. 51 1  90 

Totals $591 .  176  $6, 152  42 

Deduct  expirations  and  cancellations 139 ,  672  2 ,  258  54 

In  force  December  31,  1909 $451,504  $3.893  88 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  chanced,  less 

Term  covered  reinsurance 


1909    One  year  or  less. 

1908    Two  years 

19071 

1908  |  Three  years 

1909  J 

1909    Five  years 


Fraction 
unearned 


{ 


Totals. 


$129,303 

475 

121,753 

106,103 

93 , 170 

700 

$451,504 


$1,696  77 

7  69 

736  75 

758  04 

664  4.J 

11  20 

$3,893  88 


Premiums 
unearned 

1--C  $848  39 

1-4  1  92 

1-6  122  79 

1-2  379  02 

5-6  569  53 

9-10  10  08 

$1,931  73 


GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Largest  net  amount  in  any  one  hazard • 

Losses  Incurred  during  the  year   (less  reinsurance) 


$174,107 

105,687 

1,500 

2,153 


*  Had  the  company  used  department  quotations  in  valuing  Its  securities  Its 
surplus  would  have  been  increased  $17.50.  See  detailed  schedule  of  securitiees 
following. 
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business  in  the  state  of  new  york 

Grots  risks  written $222,474 

Gross   premiums   received $2,512 

Less  return  premiums 202 

Net  premiums  received $2.310 

Losses  paid   (deducting  salvage) $l,i!5 

losses   Incurred    $2,153 


8CHEDCLB   OF   M0BTGA0B8    OWNED,    CLASSIFIED   BY   STATES 

Amount  of 
principal 
8tate  unpaid 

New  York $3,000 


Schedule  of  Collateral  Loans 

Par           Rate  Market  Amount     In- 

value         used  value  loaned    teres* 

The  P.  McCreflis  Co  note  secured  by  ^  ___.         - 

leases  for  books  sold $1,141     $1,141  $626         • 
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THE    SUFFOLK    COUNTY   MUTUAL   INSURANCE 

COMPANY 


SOUTHOLD 
[Incorporated  April  80,  1836;  commenced  business  July  6,  1837] 
JONATHAN  B.  TERRY,  President  ALBERT  A.  FOLK,  Secretary 

INCOME 

Gross   premiums    $8, 042  60 

Deduct  reinsurance  and  return  premiums 76  62 

Total   premiums    $8, 866  07 

Interest: 

Mortgage  loans   $3, 352  67 

Deposits  424  40 

Total    3, 777  07 

Mortgage  tax  refund 2  50 

Total  Income $12,645  64 

Ledger  Assets  December  31,   1908 74,177  13 

Total ?86,822  77 

DISBURSEMENTS 

Gross  losses   

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  agency  expenses 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees. 

Rents    

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal    expenses    

Maps,  including  corrections 

State  taxes  on  premiums 

Other   disbursements 


$2, 

617 

02 

35 

01 

1, 

768 

60 

55 

15 

1, 

064 

82 

100 

00 

87 

82 

38 

45 

85 

55 

00 

86 

34 

142  58 

Total  Disbursements $6,951  73 


f  79,871  04 


LEDGER  ASSETS 

Mortgage  loans   $60, 150  00 

Deposits  in  trust  companies  and  banks  not  on  interest 5,010  84 

Depos  i  ts  in  trust  companies  and  banks  on  interest 14,  701  20 

$79,871  04 
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NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  mortgages 


$1, 140  68 


Total  Assets $81,011  72 


LIABILITIES 


Unearned  premiums  

Liabilities,  except  surplus 
Burplus  to  policyholders 


$4,471  35 


$4,471   35 
76,540  37 


Total  Liabilities. ?81,011  72 


RISKS  AND  PREMIUMS 


In  force  December  31,  1908. 
Written  or  renewed  in  1909. 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1909. 


Fire  risks 

$4,221,494 
4,327.295 

S8.54S.789 
4,221,494 

$4,327,295 


Premiums 

$8,634  23 
8.942  69 

$17,576  92 
8.634  23 

$8,942  69 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
pr  miums 
Year  Amount  charged,  less    Fraction 

written  Term  covered  reinsurance     unearned 

1909    One  year  or  less $4,327,295  $8.942  69       1-2 


Premiums 
unearned 

$4,471  35 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Largest  net  amount  In  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 
Gross    risks    written 


Gross  premiums   received, 
Less  return  premiums... 


Net  premiums  received 

Losses  incurred  and  paid   (deducting  salvage) 


Schedule  of  Mortgages  Owned,  Classified  by  Statob 


State 
New  York 


$816,268 

227,605 

5.000 

2,617 


$4,327,295 


$8,943 
77 


$8,806 


$2,617 


Amount  of 

principal 

unpaid 

$00,150 


Note. —  No  bonds  or  stocks  owned. 


Fire  and  Fire  Marine  Insurance 
Companies  of  Other  States 


Abstracts  Compiled  from  the  Annual  Statements  of  tio 
Fire  and  Fire-Marine  Insurance  Companies  of  Other 
States  Authorized  to  do  Business  in  the  State  of  New 
York,  Showing  their  Condition  on  the  31st  Day  of 
December,  1909. 
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iETNA  INSURANCE  COMPANY 


HARTFORD,  CONN. 

[Organized  June,  1810;  commenced  business  August  17,  1819) 

WILLIAM    B.   CLARK,   President  .     HENRY    EL   REES,   Secrutarj 

CAPITAL 
•     Capital  paid  up  in  cash,  $4,000,000 

INCOME 
Groat  premiums: 

Fire    $9,451,212  61 

Marine  and   inland 905, 890  47 

Total   $10,357,103  08 

Deduct  reinsurance  and  return  premiums 3,022, 848  76 

Total  premiums  $7, 334, 254  32 

Deposit  premiums  on  perpetual  risks 7, 253  00 

Interest: 

Bonds  and  stocks $661,  684  16 

Deposits  21,414  38 

Total  683,098  54 

Rents    20,000  00 

Conscience  fund    56  00 

Real  estate  tax  recovered  from  State  oi  Connecticut 9,200  00 

Munich  reserve  fund  account 6, 286  92 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis.: 
Bonds    786  93 

Total  Income  .  $8,060,935  71 

Ledger  Assets  December  31,  1908 15,219,735  48 

Total f  23,280,671   19 

DISBURSEMENTS 
Gross  losses: 

Fire    $4,197,964  70 

Marine   and    inland 403,  218  94 

Total     $4,  601, 183  64 

Deduct  salvage  and  reinsurance 947, 786  85 

Net  amount  paid  policyholders  for  losses $3,  653, 396  79 

Expenses  of  adjustment  and  settlement  of  losses 46, 467  63 

Commissions  or  brokerage'. 1,  345, 101  85 

Salaries  and  expenses  of  special  and  general  agents 293,393  81 

Selaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 347*  817  86 
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Rents $43,  ^72  50 

Advertising,  printing  and  stationery 85,  719  51 

Postage,  telegrams,  telephone  and  express 59,277  64 

Legal   expenses    13, 806  16 

Furniture  and  fixtures 3,  625  21 

Maps,    including   corrections 13, 975  19 

Underwriters'  boards  and  tariff  associations 92, 348  94 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 14,  271  24 

Inspections  and  surveys 33, 017  35 

Repair's  and  expenses  on  real  estate 3, 148  21 

Taxes  on  real  estate 9, 200  00 

State  taxes  on  premiums 114, 648  02 

Insurance  department  licenses  and  fees 24, 884  24 

All  other  licenses,  fees  and  taxes 170, 470  24 

Branch  office  expenses 12, 598  44 

Home  office  expenses 24, 177  62 

Munich  Reinsurance  Company,  interest 21, 665  39 

Deposit  premiums  returned 3, 013  98 

Dividends  to  stockholders   (declared  during  year,  $640,000)..  640,000  00 

Agents'  balances  charged  off 1, 810  58 

Charged  off  printing  department  equipment 5, 465  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   8, 718  28 


Total  Disbursements $7,085,691  91 

Balance $16,194,979  28 


LEDGER  A88ETS 

Book  value  of  real  estate $588, 207  93 

Book  value  of  bonds,  $8,823,130.68,  and  stocks,  $3,956,517.96.  12,779,648  64 

Cash  in  company's  office 2,  579  49 

Deposits  in  trust  companies  and  banks  not  on  interest 35, 540  27 

Deposits  in  trust  companies  and  banks  on  interest 1, 470, 762  61 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 1, 309, 424  55 

Agents'    balances    representing    business    written    prior    to 

October    1,    1909 8,815  79 


Total $16,194,979  28 

NON-LEDGEB    ASSETS 
Interest  accrued: 

Bonds   $67,452  02 

Other  assets  1, 750  00 


Total    69, 202  02 

Market  value  of  bonds  and  stocks  over  book  value 1, 994, 952  75 


Gross  Assets $18,259,134  05 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $8,  815  79 

Book  value  of  real  estate  over  market  value..         188,207  93 


Total    197, 023  72 


Total  admitted  Assets $18,062,110  33 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted   and   unpaid $142, 102  83 

Unadjusted   625,524  23 

Resisted   27, 695  50 

Total    $795,322  56 

Deduct  reinsurance    173,115  53 

Net  unpaid  losses  and  claims $622, 207  03 

Unearned  premiums: 

Fire    $6,642,725  85 

Inland  navigation  247, 440  85 

Total    6,  890, 166  70 

Deposit   premiums   reclaimable 98, 998  87 

Salaries  and  miscellaneous  expenses 1 .  000  00 

Taxes  due  or  accrued 130, 000  00 

Balance  held  for  Munich  Reinsurance  Company,  under  contract  547,  807  35 

Liabilities,  except  capital (8,890,179  95 

Capital     $4,  000, 000  00 

Surplus    *5,  771,  930  38 

Surplus  to  policyholders 9,771,930  38 

Total  Liabilities (18,062,110  33 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  81,  1908 $1,104,018,245  $13,521,711  11 

Written  or  renewed  in  1909 763, 880. 683  9,451,212  61 

Totals $1,867,898,928  $22,972,923  72 

Deduct  expirations  and  cancellation! 685.381.903  8.770.793  27 

In  force  December  81,  1909 $1,182,517,025  $14,202,130  45 

Deduct  amount  reinsured  and  reinsurance  com- 
missions         143,230.664  1,402.542  62 

Net  amount  in  force... $1.039.286,461  $12,799,587  83 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $18,073,898  $436,920  74 

Written  or  renewed  in  1909 78.097,622  905,890  47 

Totals $96, 171 ,520  $1 ,342,811  21 

Deduct  expirations  and  cancellations 75 ,  701 ,  126  724 ,660  73 

In  force  December  31,  1909 $20,470,394  $618,150  48 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            3,837.348  123.268  79 

Net  amount  in  force $16,633,046  $494,881  69 

Perpetual  risks  (not  Included  above) $4,436,478 

Deposit  premiums  on  same $104.209  34 

•  Had    the   company   used    department    quotations    In    valuing   its    securities   its 
surplus  would  have  been  Increased  $33,441.14.     See  detailed  schedule  of  securities  ^ 
following. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Terra 


Year 
written  

1909    One  year  or  less. 

1909  }  Two  years. 

1907 

1908    Three  years . 

19091 

1906 

1907 

1908 

1909- 

1905  * 

1906 

1907 

1908 

1909 


Four  years 


Five  years. 


Gross 

premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$316,584,076 

$4,470,599  75 

1-2 

$2,235,299  88 

2,815,424 

25,338  81 

1-4 

6,334  70 

4,318,418 

42,708  26 

3-4 

32,031  20 

149,177,934 

1,688,375  78 

1-6 

281.395  96 

152,564.675 

1,678,458  06 

1-2 

839.229  03 

190.8S6.385 

2,085,405  10 

6-6 

1,737.837  58 

4,344,182 

37,450  75 

1-8 

4,681  34 

3,340.142 

31.183  93 

3-8 

11,693  97 

3,467,078 

31,519  99 

5-8 

19,699  99 

3,947,989 

38,826  66 

7-8 

33,973  33 

31,362,708 

403,403  86 

1-10 

40.340  39 

39,737,712 

524,009  00 

3-10 

157.202  70 

41,893.533 

538.754  15 

1-2 

269.377  08 

43,910,505 

547,848  26 

7-10 

883.493  73 

50.935,700 

655.705  47 

9-10 

590,134  92 

Totals $1,039,286,461  $12,799,587  83 


$6,642,725  85 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (leas  reinsurance 

and   return    premiums) $229,982,735 

Losses  paid  since  organization  of  company   (less  reinsurance)....  119,451.567 

Cash  dividends  declared  since  commencing  business 82,121,365 

Stock  dividends  declared  since  commencing  business 2,805,000 

Largest  net  amount  in  any  one  hazard 120,000 

Losses  Incurred  during  the  year   (less  Insurance)  : 

Fire $3,414,043 

Inland  navigation   312,875 

Total   : 8,726.918 

Company's  stock  owned  by  directors 196,900 

Special  deposits  for  the  protection  of  policyholders  in : 

Arizona 15.000 

Georgia 10.000 

New  Mexico   10.000 

Virginia •  45.300 

Canada 195.793 


BUSINESS  IN  THE  bTATB  OF  NEW  YORK 

Fire 

Gross   risks   written    $150,3 IC, 062 

Lesa  $25,959,620   risks  canceled,  and  $5,987,292  rein- 
surance       28,8S0,855 

Net  risks  written    $121,438,207 

Gross    premiums    received    $1,370,594 

Less    $216,001    return    premiums,    and    $76,506     rein- 
surance    230,993 

Net  premiums  received $1,130,601 

Losses  paid   (deducting  salvage) $4G3,227 

Less  losses  on  risks  reinsured   255 

Net  losses  paid  $462.072 

Losses    Incurred    $484,628 

Less  losses  on  risks  reinsured 255 

Net  losses  incurred $484,368 


Marine 
and  Inland 

$21,075,871 
8,066.057 

$18,009,814 

$257,849 

61.514 

$196,835 

$92,681 
10,790 

$81,882 

$83,300 
10,799 

$72,707 
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THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY  OF 

PITTSBURG 


PITTSBURG,  PA. 

[Organised  April  1,  1868;  commenced  business  July  1,  186S] 

W.  STE1N&TEYER,   President  C.  P.  KELLERMAN,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $993, 009  03 

Deduct  reinsurance  and  return  premiums 239, 180  13 

Total    premiums    $753, 828  90 

Interest : 

Mortgage  loans   $45,  098  69 

Collateral  loans 1, 029  67 

Bonds  and  stocks 14, 066  98 

Deposits    2, 457  40 

From  other  sources 1, 164  49 

Total    63, 817  23 

Rents    238  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $800  00 

Stocks 15,  037  60 

16,437  50 

Total  Income $834,322  38 

Ledger  Assets  December  31,  1008 1,254,728  81 

Total $2,089,051   19 

DISBURSEMENTS 

Gross  losses   $363,  414  52 

Deduct  salvage  and  reinsurance 28, 691  58 

Net  amount  paid  policyholders  for  losses $334,  722  94 

Expenses  of  adjustment  and  settlement  of  losses 5,  772  03 

Commissions  or  brokerage 196,  366  64 

Allowances  to  local  agencies  for  agency  expenses 769  J 

Salaries  and  expenses  of  special  and  general  agents 22,  525  89 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 31, 776  25 

Rents 5.  470  00 

Advertising,  printing  and  stationery 10,  190  25 

Postage,  telegrams,  telephone  and  express 5,  465  22 

Legal  expenses 1,  219  99 

Furniture  and  fixtures 739  05 

Maps,  including  corrections 4,  035  79 

Underwriters'  boards  and  tariff  associations 8, 184  18 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses $7,  530  04 

Inspections   and  surveys 474  50 

Repairs  and  expenses  on  real  estate 8  88 

Taxes  on  real  estate 213  21 

State  taxes  on  premiums 8,  4 1 1  19 

Insurance  department  licenses  and  fees %  . . . .  4,  366  05 

All  other  licenses,  fees  and  taxes 976  20 

Other   disbursements    1, 410  45 

Dividends  to  stockholders   (declared  during  year,  $30,000) 30,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 85  00 


Total  Disbursements $680,714  25 


Balance $1,408,336  94 

i  -        ■  -  i • 

LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans   

Col  lateral  loans 

Book  value  of  bonds,  $234,572.50,  and  stocks,  $17,688 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1909 

Agents'    balances    representing     business    written     prior    to 

October  1.  1909 

Bills  receivable  taken  for  premiums 

Total $1,408,336  94 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $13,  203  00 

Bonds 2,  641  00 

Collateral  loans  225  00 

Other  assets  1, 164  00 


$22,998  58 

884. 

478 

00 

18, 

000 

00 

252,  260 

50 

17, 

724 

33 

111, 

955 

52 

97,997 

07 

) 

2. 

220 

80 

702 

14 

Total 17,233  00 

Market  value  of  real  estate  over  book  value 1,  001  42 

Market  value  of  bonds  and  stocks  over  book  value 40,  829  50 


Gross  Assets $1,467,400  86 

DEDUCT  ASSETS  NOT  ADMITTED 
A  fronts'    balances     representing    business    written     prior    to 

October  1,  1909 2,  220  80 


Total  admitted  Assets $1,465,180  06 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $30, 659  69 

Unadjusted 61,  575  52 

Resisted 9,267  00 


Total $101,  502  21 

Deduct  reinsurance 19,  183  12 


Net  unpaid  losses  and  claims • . $82,319  09 
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Unearned  premiums  $682,  357  34 

Salaries  and  miscellaneous  expenses 3, 190  10 

Taxes  due  or  accrued 6, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 1 ,  500  00 

Reinsurance  premiums  2,  927  81 


Liabilities,  except  capital $778,294  34 

Capital $200,  000  00 

Surplus 


>486.  885  72 


Surplus  to  policyholders 686,885  72 


Total   Liabilities $1,485,180  06 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 II  17,975,527 

Written  or  renewed  in  1909 00, 146 , 981 

Totals ^  . . .     $208, 122,508 

Deduct  expirations  and  cancellations 74 ,  705 ,313 

In  force  December  31,  1909 1133,417,195 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          11,776,478 


Premiums 

$1,311,081  62 
993,009  03 

$2,304,090  65 
875.690  98 

$1,428,399  67 

121,103  74 

Net  amount  In  force $121,640,717      $1,307.295  93 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


1909 

19071 

190S^ 

1903  j 

1905* 

1906 

1907 

1908 

1909  J 


One  year  or  less $35,011,239 

'      21,578,497 

Three  years {      24.080,976 

27,693.230 
1.555,080 
2.229.797 
2.542.982 
3.164.525 
3.476.085 
308,306 


Five  years 

Over  five  years 


$430,442  29  1-2 

210.278  90  1-6 

234.507  41  1-2 

264,014  01  5-6 

21.231  36  1-10 

29.439  69  3-10 

34.281   78  1-2 

38.8*8  62  7-10 

42.084  51  9-10 
2.127  36  pro  rata 


Totals $121,640,717     $1,307,295  93 


Premiums 
unearned 

$215,221   15 

35.046  48 

117.253  70 

220,011   68 

2.123   13 

8,831   91 

17,140  89 

27,222  02 

37,876  C6 

1,630  32 

$682,357  34 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return    premiums    

Loeses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 


$11,563,223 

5,462.097 

528.000 

50.000 

6.").  000 

352.033 

no.or.o 

37.050 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  

Less  f 4,789,418  risks  canceled,  and  $1,826,276  reinsurance , 


Net  risks  written 


•  •  •  •  • 


S23.040.107 
6.615.694 

$17,033,413 


*  Had  the  company  used  department  quotations  in  valuing  Its  securities  Its 
nurplus  would  have  been  increased  $4>220.  See  detailed  schedule  of  securities 
following. 
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Gross  premiums  received    , 

Less  $54,739  return  premiums,  and  $16,265  reinsurance 

Net  premiums  received   

Losses  paid  (deducting  salvage)   , 

Less  losses  on  risks  reinsured 

Net  losses  paid   

Losses  incurred   

Less  losses  on  risks  reinsured 

Net  losses  Incurred   


$196,269 
51,004 


$145,265 


$54,064 
4,566 


$50,398 


$64,162 
5,004 


$50,158 


Schedule  of  Mortgages  Owned,   Classified  bt   States 


State 
Pennsylvania 


Amount  of 

principal 

unpaid 

$884,478 


Schedule  op  Collateral  Loans 


Shares: 


Par 

value 


$10,000  policy  State  Mut  Life  Ass'n  of 

Mass  surrender  value $5 ,  000 

153  Pitts  Plate  Glass  Co 15.300 

18  Colonial  Trust  Co 1 ,  CJO 

Totals $23 ,  000 


Rate 
used 


110 

185 


Market 
value 


Amount     In- 
loaned    terest 


$5,000        $3,000 


$27,430       $18,000 


6 
5 
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ALLIANCE   INSURANCE    COMPANY   OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Organized  December  5,  1904;  commenced  business  January  1,  1005] 

EUGENE  L.  ELLISON,  President  HENRY  W.  FARNJJM,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 
Gross  premiums: 

Fire    $819,  887  25 

Marine  and  inland 349,544  78 

Total $1,  169,  432  03 

Deduct  reinsurance  and  return  premiums 302,  411  20 

Total   premiums    $807,  020  83 

Deposit  premiums  on  perpetual  risks 1,  778  00 

Interest: 

Bonds    $53,145  28 

Deposits   "    1, 764  37 

Total    54,  909  65 

From  other  sources 50  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 2.  825  00 


Total   Income $926,583  48 

Ledger  Assets  December  31,  1908 1,499,103  71 

Total $2,425,687   19 

DISBURSEMENTS 
Gross  losses: 

Fire    "      $347.  074  85 

Marine  and  inland : 174,  584  77 

Total $521,  659  62 

Deduct  salvage  and  reinsurance 89,  891   12 

Net  amount  paid  policyholders  for  losses $431,  768  50 

Expenses  of  adjustment  and  settlement  of  losses 3.  335  16 

Commissions  or  brokerage 204,  651  20 

Allowances  to  local  agencies  for  agency  expenses 7,  367  34 

Salaries  and  expenses  of  special  and  general  agents 7,  989  23 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and   home   office  employees 17,147  91 

Rents  .  s   ." 3,  239  21 

Advertising,  printing  and  stationery 6,  021  30 

Postage,  telegrams,  telephone  and  express 3, 333  86 
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Legal  expenses $652  40 

Maps,  including  corrections 1, 223  18 

Underwriters'  boards  and  tariff  associations 5,  87 1  03 

fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,  237  77 

Inspections  and  surveys , 637  10 

State  taxes  on  premiums 10,  320  73 

Insurance  department  licenses  and  fees 3,  620  70 

All  other  licenses,  fees  and  taxes 1,  095  00 

Other  disbursements 2,  384  7 1 

Deposit  premiums  returned  187  60 

Dividends  to  stockholders  (declared  during  year,  $30,000) 30,  000  00 

Interest  to  scrip  holders 11,  660  8 1 

Total  Disbursements $754,703  24 

Balance $1,670,983  95 


LEDGER   ASSETS 

Book  value  of  bonds $1, 424,  290  00 

Cask   in  company's  office 237  84 

Deposits  in  trust  companies  and  banks  on  interest 112,  338  84 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1900 131,  597  91 

Agents'    balances    representing    business*    written    prior     to 

October  1,  1909 1,  623  20 

Bills  receivable  taken  for  premiums 806  16 

Total v $1,670,083  95 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 9,  272  90 

Gross  Assets $1,680,256  85 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $1,  623  20 

Book  value  of  bonds  over  market  value 47,880  00 

Total 49,  503  20 

Total  admitted  Assets 91,630,753  65 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted    and   nnpaid $5,  903  00 

Unadjusted    100.  584  00 

Resisted    9,  100  00 

Total : $115,  587  00 

Deduct  reinsurance 9,  682  00 

Net  unpaid  losses  and  claims $1')5,  905  00 

Unearned  premiums: 

Fire $420,  727  44 

Inland  navigation 58.  268  43 

Marine oo,  738  75 

Total 534,734  62 
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Deposit  premiums  reclaimable 

Taxes  due  or  accrued 

Commissions  and  other  charges  due  agents  and  brokers, 
Reinsurance  premiums 


$9,948  69 
6, 000  00 

12, 750  00 
2, 163  75 


Liabilities,  except  capital $671,502  06 

Capital $500,  000  00 

Surplus M59, 251  59 


Surplus  to  policyholders 959,251  59 


Total  Liabilities. $1,630,753  65 


RISKS  AND  PREMIUMS 


In  force  December  31,  1908. 
Written  or  renewed  in  1009. 


Fire  risks 

S68.523.309 
65.548,734 


Totals $134 .072.043 

Deduct  expirations  and  cancellations 57 ,  366 .026 

In  force  December  31,  1909 $76,706,017 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   7,016 , 173 


Net  amount  in  force, 


$69,689,844 


Premiums 

$877,955  91 
819.887  26 

$1,697,843  16 
748.188  19 

$949,654  97 

122.157  56 

$827,497  41 


In  force  December  31,  1908. 
Written  or  renewed  in  1909. 


Marine  and 
inland  risks 

$4,469,995 
38,105,329 


Totals $42 ,  575 ,  324 

Deduct  expirations  and  cancellations 35 ,  702 ,  201 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  • 


Net  amount  in  force, 


Perpetual  risks  (not  included  above) 
Deposit  premiums  on  same 


$6,873,123 


$6,873,123 


Premiums 

$149,171  71 
349,544  78 

$498,716  49 
270,702  12 

$228,014  37 


$228,014  37 

$349,900  00 
11,054  10 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


1909 
1908  \ 
1909/ 
19071 

1908  1 

1909  J 
19061 
1907 
1908 
1909 
1905 
1906 
1907 
1908 
1909 


Two  years. 


One  year  or  less $34,611,517 

305,716 

255,533 

7,565,629 

Three  years \       7.686,574 

10.066,725 

205,963 

225,484 

146,817 

74,057 

1,562,028 

1,758,608 

1,711.922 

1.744.184 

1.746.787 

22.300 


Four  years , 


Five  years. 


Over  five  years , 


$420,146 

3,894 

3,151 

85.312 

83,036 

105,268 

2.390 

2,611 

1,638 

825 

21,234 

24,597 

24,499 

24.203 

24,398 

289 


70 
11 
22 
96 
89 
86 
12 
32 
16 
08 

51 

33 
32 

87 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

tf-10 


33  pro  rata 


Totals $69 .689,844         $827 .497  41 


Premiums 
unearned 

$210,073  35 

973  53 

2,363  41 

14,218  82 

41,518  44 

87,724  05 

298  76 

979  24 

1,023  85 

721  94 

2,123  40 

7.379  13 

12,249  67 

16,942  32 

21.958  98 

178  55 

$420,727  44 


*  Had    the   company    used   department   quotations   in   valuing:  its   securities   Its 
surphiH   would   have  been   Increased   $2,400.     See  detailed  schedule   of  securities 

following. 
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general  interrogatories 

Premium*  received  since  organisation  of  company  (less  reinsurance 

and  return  premiums) $3,444,013 

Losses  paid  since  organization  of  company  (less  reinsurance) 2,575,472 

Cash  dividends  declared  since  commencing  business 50,000 

largest  net  amount  in  any  one  hazard 10,000 

Lowes  incurred  during  the  year  (less  reinsurance): 

Wre    $306,726 

Inland  navigation  and  marine 156.059 

Total    463,385 

Company's  stock  owned  by  directors 80,580 

8pedal  deposits  for  the  protection  of  policyholders  In: 

Georgia :. 10,000 


BUSINESS  IN  THE  STATE  OF  NEW  TORE 

Gross  risks  written    $14,909,812 

Less  $2,745,906  risks  canceled,  and  $434,271  reinsurance 3,180,177 

Net  risks  written   $11,729,635 


Gross  oremlums   received    $121,273 

Less  $18,130  return  premiums,  and  $3,412  reinsurance 21,542 

Net  premiums  received   $99,731 


Losses  paid   (deducting  salvage)    $33,671 

Less  losses  on  risks  reinsured 563 

Net  losses  paid $33,108 


Losses  Incurred   $34,558 

Less  losses  on  risks  reinsured 199 

Net   losses  Incurred    $34,359 


Alliance  Insoeasct  Company  [1900 

llllllllpl-  8111111-  1111111=  I  SI 


i 


I!3 

p  Ills!  hllll  IS  SI1115P II  IK! 

al^ss  -*"*  »aaass«oi»aoi=  SaSassas  ss  s**a 
sSiiSSSSSSS  l|§8883888S88   8,8888838   88  SSS3 

MSSSSSSSSS   £8XSHS££«2S2£  SKgasggg  ss  sssa 
232|2gS°'S    S2S22S2S*cJ2SS   SSaSaSn*   53   2£SS 


SB 

zut 

m 

II 


1909] 


AlAlAUCS  IhSUBAJSCB  COAIPAMY 


253 


80      CO 
5    o«o 


CO 


oae 


o 
I* 

00 
00 

fr- 
ee 


gg    ** 


00 


1^ 
ON 

OOO 


<0 

eo 


88  8§ 


<0 

5 


«5 

06  00 

eor* 

too 

s 

0 

•       * 

»      m 

• 

r-*» 

000 

*• 

+  1 

^r- 

0 

m   1 

** 

>k 


G 
4 


5 

O 

C 


ft 


so 

£«& 

^28 

(0      _ 

♦» 

•£"3  " 
-0 


o 

O, 

9 

8 


c 

a 

9 

3 

c 

-a 

o 

CO 

o 


d 
o 


sill?  5 


252  Amehican  Insurance  Company  [19C9 


THE    AMEKICAN    INSURANCE    COMPANY 


NEWARK,  N.  J. 

[ Organized  February  20,  1846;  commenced  business  April  1,  1846] 

P.   L.   HOADLEY,   President  C.   W.   BAILEY,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000  - 

INCOME 

Gross  premiums   $4, 689, 404  72 

Deduct  reinsurance  and  return  premiums 1, 145, 524  47 

Total  premiums    $3, 443, 880  25 

Interest: 

•Mortgage  loans   $71, 460  25 

Bonds  and  stocks   224, 028  68 

Deposits 2,  886  68 

From  other  sources 1,  291  83 

Total 800,567  34 

Rents ;  22,286  92 

Sale  of  unsubscribed  rights  to  new  stock  issue 8, 330  00 

Agents'  balances  previously  charged  off 447  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 500  00 

Total  Income $3,771,011  85 

Ledger  Assets  December  31,  1908 $7,717,445  19 

Increase  of   capital 250,000  00 

7,967,445  19 

Total $il,738,457  04 

DISBURSEMENTS 

Gross  losses  $1, 872, 401  79 

Deduct  salvage  and  reinsurance 200, 301  21 

Net  amount  paid  policyholders  for  losses $1, 672, 100  58 

Expenses  of  adjustment  and  settlement  of  losses 47,301  23 

Commissions  or  brokerage  840,  038  66 

Salaries  and  expenses  of  special  and  general  agents 93, 797  82 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 138, 878  07 

Rents 14, 151  40 

Advertising,  printing  and  stationery 28, 046  67 

Postage,  telegrams,  telephone  and  express 25, 931  91 

Legal   expenses    548  30 

Furniture  and  fixtures 1, 736  70 

Maps,  including  corrections  6, 253  33 

Underwriters'  boards  and  tariff  associations 31, 188  80 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 29, 146  40 
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Inspections  and  surveys $6,  670  61 

Repairs  and  expenses  on  real  estate 1,  304  89 

Taxes  on  real  estate 6, 720  16 

State  taxes  on  premiums 51, 910  50 

Insurance  department  licenses  and  fees  16, 614  41 

All  other  licenses,  fees  and  taxes 9, 181  64 

Auditing 2,  966  10 

New  Jersey  examination  915  58 

Maintenance  of  office  buildings 7, 865  21 

Collecting  premium  notes 4,  274  58 

Other  disbursements 6, 552  04 

Dividends  to  stockholders  (declared  during  year,  $162,500)...  149,921  76 

Agents'  balances  charged  off 1,  688  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate 2, 896  84 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds 24,  797  67 


Total  Disbursements '. $3,222,400  61 

Balance $8,516,056  43 


LEDGER   ASSETS 

Book  value  of  real  estate  $469, 400  00 

Mortgage  loans  1,  550, 060  75 

Book  value  of  bonds,  $4,119,769.17;  and  stocks,  $1,295,846.52. .  5, 415,  615  69 

Cash  in  company's  office 808  17 

Deposits  in  trust  companies  and  banks  not  on  interest 25, 000  00 

Deposits  in  trust  companies  and  banks  on  interest 338,  715  43 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1909  476, 253  08 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909 1, 013  23 

Bills  receivable  taken  for  premiums  239, 190  08 

Total 98,516,056  43 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $19,  597  06 

Bonds 55, 313  45 

Other  assets 1, 100  00 


Total 76, 010  51 

Rents  due  61  18 


Gross  Assets $8,592,128  12 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $1,  013  23 

Bills  receivable,  past  due 31, 697  52 

Book  value  of  bonds  and  Btocks  over  market 
value 24,  090  69 


Total t 56,801  44 


Total  admitted  Assets $8,505,326  68 
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LIABILITIES 


Losses  and  claims  for  losses: 

Unadjusted 

Resisted 


Total 

Deduct  reinsurance 


$271, 107  09 
15,653  07 

$286,761  06 
28,  810  84 


Net  unpaid  losses  and  claims $257, 950  22 

Unearned  premiums  4, 881,  833  81 

Dividends  remaining  unpaid  to   stockholders,  $50,991.70;    to 

policyholders,  $58 

Salaries  and  miscellaneous  expenses 

Taxes  due  or  accrued   

Commissions  and  other  charges  due  agents  and  brokers 

Reinsurance  premiums 

Special  reserve  fund  under  chapter  258,  Laws  of  1908,  State 

of  New  Jersey 300,  000  00 

Liabilities,  except  capital $5,180,271  48 

Capital $1,  000, 000  00 

Surplus #2,  355,  055  20 


51,049  79 

500  00 

35,  000  00 

145,747  36 

8, 190  30 


Surplus  to  policyholders 3,855,055  20 

Total  Liabilities $8,535,326  68 

RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1008 $782,798,524 

Written  or  renewed  in  1909 439,316,060 


Premiums 

$8,638,418  88 
4,589.404  72 


Totals $1,222,114,584    $13,227,823  60 

Deduct  expirations  and  cancellations 383 ,  763 ,051        4 ,  235 .  64 1  68 


In  force  December  31,  1909 $838,351 ,633 

Deduct  amount  reinsured  and  reinsurance  com- 
missions         56,841,761 


$8,992,181  92 
518,099  18 


Net  amount  in  force $781,509,772      $8,474,082  74 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


One  year  or  less. 
Two  years 


Three  years, 


1909 
1908 
1909 
1907 
1908 
1909 
1906 

1908  ! Four  ycara 

1909  J 
1905 
1906 
1907 

1908  I 

1909  J 


Five  years. 


$142 

2 

2 

97 

108 

138 

1 

1 

1 

1 

46 

56 

67 

58 

53 


,365,801 
,079,299 
,846,030 
.454,555 
,622,435 
,884,682 
,423,263 
,533,747 
,569,791 
,770,668 
,572,730 
,228,181 
,863,931 
,787,018 
,507,641 


$1,619 

19 

23 

890 

957 

1,238 

14 

15 

15 

16 

615 

740 

880 

744 

680 


,517  31 
,072  61 
,785  77 
,837  99 
,849  46 
,330  61 
,098  18 
,976  57 
,148  19 
,589  89 
,594  01 
,586  71 
,989  12 
,878  37 
,828  95 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned 


$809, 

4, 

17, 

148. 

478, 

1,031, 

* , 

5. 

9, 

14, 

61, 

222, 

440, 

621, 

612, 


758  66 
768  15 
839  33 
473  00 
924  73 
942  17 
762  27 
990  84 
467  62 
516  15 
559  40 
176  01 
494  56 
414  86 
746  06 


Totals $781 ,509,772    $8,474,082  74 


$4,381,833  81 


*  Had  the  company  used  department  quotations  in  valuing  its  seen rlt lets  its 
surplus  would  have  been  Increased  $15,070.  See  detailed  schedule  of  securities 
following. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

tnd  return   premiums)    $34.921 ,020 

Losses  paid  since  organization  of  company  (less  reinsurance) 16.447.847 

Cash  dividends  declared   since   commencing   business 3,288.053 

stock  dividends  declared  since  commencing  business 600.000 

Largest  net  amount  in  any  one  hazard 25.000 

Losses  incurred  during  the  yenr  (less  reinsurance) 1,684,650 

Company's  stock  owned  by   directors 115.900 

Loaned  to  stockholders 99,100 

Special  deposits  for  the  protection  of  policyholders  in : 

Oeoixia 10.000 

Virginia 60,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    rirts    written     $93,778,658 

Less  $26,361,125   risks   canceled,   and   $10,875,110    reinsurance...  37,236.235 

Net  risks  written  $56,542,423 

Gross  premiums  recelred    $700,651 

Less  $171,870  return  premiums,  and   $86,093   reinsurance 257,963 

Net  premiums  recelred   $442.688 

Losses   paid   (deducting  salvage) $216,803 

Leu  losses  on   risks  reinsured 33.534 

Net  losses  paid   $183^260 

Losses  Incurred   $228,957 

Less  looses  on  risk*  reinsured , 33.865 

Net  losses  incurred. $195.092 

Schedule  ow  Mortgages   Owned,  Classified  bt   States 

Amount  of 
principal 

8tate  unpaid 

K*w  Jersey $1,550,061 
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THE  AMERICAN  FIRE  INSURANCE  COMPANY 


PHILADELPHIA,  PA. 

[Incorporated  February   28,   1810;  commenced  business  March   12,   1810] 

CLARENCE  E.  PORTER,  President  WAITE   BLIYEN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums   $374, 331  84 

Deduct  reinsurance  and  return  premiums 82, 220  24 

Total  premiums $292,  111  80 

Deposit  premiums  on  perpetual  risks 1, 150  58 

Interest : 

Mortgage  loans  $967  00 

Bonds  and  stocks 14,  796  44 

Deposits    310  93 

From  other  sources  213  10 

Total 16,287  47 

Rents 14, 983  37 

From  other  sources  1, 053  55 

Agents'  balances  previously  charged  off 819  21 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 46  87 

Total  Income $326,461  65 

Ledger  Assets  December  31,  1908 585,110  46 

Total $811,572  11 

DISBURSEMENTS 

Gross  losses  *. $138, 247  85 

Deduct  salvage  and  reinsurance  1, 541  59 

Net  amount  paid  policyholders  for  losses $136, 706  26 

Expenses  of  adjustment  and  settlement  of  losses 2, 124  59 

Commissions  or  brokerage 46, 005  62 

Salaries  of  Bpecial  and  general  agents 1, 249  99 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 15, 715  89 

Rents 3, 000  00 

Advertising,  printing  and  stationery  1, 176  14 

Postage,  telegrams,  telephone  and  express 474  29 

Legal  expenses 1, 103  78 

Furniture  and  fixtures   191  90 

Underwriters'  boards  and  tariff  associations 261  03 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  703  05 

Repairs  and  expenses  on  real  estate •  7, 103  05 
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Taxes  on  real  estate $2,05$  «0 

State  taxes  on  premiums 626  5A 

Insurance  department  licenses  and  fees 40  00 

All  other  licenses,  fees  and  taxes 572  1A 

Other  disbursements 342  73 

Deposit  premiums  returned 16\  706  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 404  IS 


Total  Disbursements £239,161  08 

Balance $672,411  03 


LEDGER  ASSETS 

Book  value  of  real  estate $162, 244  30 

Mortgage  loans  14, 750  00 

Book  valve  of  bonds,  $364,917.80,  and  stocks,  $37,012.50 401, 030  30 

Cash  rn  company's  office 1,  310  80 

Deposits  in  trust  companies  and  banks  on  interest 25,  858  42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   57,  7«3  10 

Agents'    balances    representing    business    written     prior     to 

October  1,  1909 4,  012  77 

Ground  rent 3,  000  00 

Reclaimable  on  perpetual  policies 1, 541  25 

Total $672,411  03 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages $132  64 

Bonds 4,342  50 


Total 4, 475  14 

Bents  accrued 170  83 

Market  value  of  bonds  and  stocks  over  book  value 2, 992  20 


Gross  Assets $680,049  20 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $4,  012  77 

Book  value  of  real  estate  over  market  value ...  12,  244  30 


Total .• 16,257  07 


Total  admitted  Assets $668,792  13 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $14,  805  39 

Unadjusted 24,838  45 

Resisted 12,  390  25 


Total $52, 034  09 

Deduct  reinsurance 1, 1 15  00 


Met  unpaid  losses  and  elaims $50, 919  09 
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Unearned  premiums  $143, 120  36 

Deposit  premiums  reclaimable ' 151, 437  2 1 

Taxes  due  or  accrued 1, 500  00 

Commissions  and  other  charges  due  agents  and  brokers.- 838  58 

Liabilities,  exoept  capital $347,815  44 

Capital $200, 000  00 

Surplus 'US,  976  69 


Surplus  to  policyholders 815,076  69 

Total  Liabilities $663,792  13 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1909 SI 4, 233,604  $206,993  48 

Written  or  renewed  in  1C09 28,071 ,250  374,331  84 

Totals 842,304,814  $581 ,328  32 

Deduct  expirations  and  cancellations 20 ,  732 ,  106  292 ,  030  03 

In  force  December  31,  1909 $21,572,648  $289,298  29 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   248,246  8, 192  97 

Net  amount  in  force $21,324,402  $281,105  32 


Perpetual  risks  (not  included  above) $6,989,659  25 

Deposit  premiums  on  same 163 ,221  66 


RECAPITULATION  OF  PIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount  charged,  less  Fraction         Premiums 

written  Term  covered  reinsurance    unearned        unearned 

1909    One  year  or  less $20 ,617 ,  736        $270 ,  576  80       1-2  $135 ,  288  40 

19081  ' 

1909 

1908 

1909 


Two  years. . 
Three  years 


30,750  469  53  1-4  117  38 

61,750  908  25  3-4  681  19 

157,208  1,667  42  1-2  833  71 

428,552  6.894  19  5-6  5,745  16 


1908    Four  years 5,106  213  43  5-8  133  39 

1908lF!v«»vPAr«i                                 /  15,000  84  00  7-10  58  80 

I909]*lve  years \  8,300  29170  9-10  262  53 

Totals $21,324,402  $281,105  32  $143,120  56 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return   premiums) $48,615,886 

Losses  paid  since  organization  of  company  (less  reinsurance) ....  28,345,081 

Cash    dividends    declared    since    commencing   business.. 8,045,936 

Largest  net  amount  in  any  one  hazard 15,000 

Losses  incarred  during  the  year  (less  reinsurance) 158.088 

Company's  stock  owned  by  directors 15,700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written    $7,076,838 

Less  $1,957,588  risks  canceled,  and  $77,600  reinsurance 2,035,188 

Net  risks  written $5,041,650 


*  Had  the  company  used  department  quotations  in  valuing  Its  securities  Its 
surplus  would  have  been  increased  $1,937.50.  See  detailed  schedule  of  securities 
following. 
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Gross   premiums    received    $79,694 

i  $18,125  return  premlnms,  and  $712  reinsurance 18,837 

Net  premlnms  received    $60,867 


paid  (deducting  salvage) $17,896 

Less  losses  on  risks  reinsured 86 

Net  losses  paid   $17,860 

Incurred     $20,650 


SCHEDULE    OF    MORTGAGES    OWNED,    CLASSIFIED   BT    STATES 

Amount  of 
principal 
State  unpaid 

Iowa $2,000 

Minnesota 2,000 

New  Jersey §*222 

Pennsylvania , 7,750 


imsmmsmm  t 
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THE   AMEKICAN   CENTKAL   INSURANCE   COMPANY 


ST.  LOUIS,  MO. 

[Incorporated  and  commenced  business  February,  18581 
EDWARD  T.  CAMPBELL,  President  JOHN  H.  ADAMS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $2,000,000 

INCOME 

Gross  premiums $3, 678, 770  49 

Deduct  reinsurance  and  return  premiums 1, 172, 039  04 

Total  premiums $2, 506, 731  46 

Interest: 

Mortgage  loans  $2, 100  00 

Collateral  loans 36, 816  87 

Bonds  and  stocks   206, 989  95 

From  other  sources 2, 469  76 

Total 244,  376  58 

Unclaimed  dividends 30  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 15,  525  02 

Qro&s  increase  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Stocks 73, 130  86 

Total  Income 8)2,880,703  01 

Ledger  Assets  December  31,  1008 4,011,065  41 

Total $7,750,859  32 

.     DISBURSEMENTS 

Gross  losses $1, 545, 810  63 

Deduct  salvage  and  reinsurance 341, 237  24 

Net  amount  paid  policyholders  for  losses $  1, 204, 573  39 

Expenses  of  adjustment  and  settlement  of  losses 15,  312  77 

Commissions  or  brokerage 463,  313  35 

Allowances  to  local  agencies  for  agency  expenses 74, 039  86 

Salaries  and  expenses  of  special  and  general  agents 134, 474  00 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  89, 185  44 

Bents 12,  312  49 

Advertising,  printing  and  stationery 28, 559  20 

Postage,  telegrams,  telephone  and  express. .    25, 997  26 

Legal  expenses 3, 174  07 

Furniture  and  fixtures   1.  612  70 

Maps,  including  corrections 9, 225  89 

Underwriters'  boards  and  tariff  associations 21, 971  19 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses $4,  778  00 

Inspections  and  surveys   17, 859  1 1 

State  taxes  on  premiums  41, 596  91 

Insurance  department  licenses  and  fees 30, 712  08 

All  other  licenses,  fees  and  taxes 10, 100  00 

Dividends  to  stockholders  (declared  during  year,  $240,000) . . .  240, 000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  tub.: 

Bonds 306  25 


Total  Disbursements $2,429,108  06 

Balance $5,321,755  86 

LEDGER  ASSETS 

Mortgage  loans   $29, 900  00 

Collateral  loans 440, 000  00 

Book  value  of  bonds,  $3,172,548.45;  and  stocks,  $1,061,455.67. .  4, 234, 004  12 

Cash  in  company's  office 6,  044  96 

Deposits  in  trust  companies  and  banks  not  on  interest 175, 770  27 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  420, 596  15 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909  15, 357  43 

Bills  receivable  taken  for  premiums 82  43 

Total $5,321,755  36 

NON-LEDGER  ASSETS 

Interest  due  and  accrued : 

Mortgages $393  80 

Bonds 23,  372  80 

Collateral  loans 875  00 


Total 24, 641  60 

Market  value  of  bonds  and  stocks  over  book  value 156, 930  13 


Gross  Assets $5,503,327  09 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'    balances    representing    business    written    prior     to 
October  1,  1909  15, 857  43 


Total  admitted  Assets $5,487,969  66 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $46, 554  47 

Unadjusted 233,  996  51 

Resisted 17,199  21 


Total $297,750  19 

Deduct  reinsurance 89, 317  74 


Net  unpaid  losses  and  claims $208, 432  45 
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Unearned  premiums   $2, 244, 028  21 

Dividends   remaining  unpaid  to  stockholders 770  88 

Salaries  and  miscellaneous  expenses 2,  708  00 

Taxes  due  or  accrued   25, 000  00 


liabilities,  except  capital $2,481,840  24 


Surplus  to  policyholders 3,006,129  42 


Total  Liabilities $5,487,969  t 


RISKS  AND  PREMIUMS 


29S.889, 


Totals 1704.289 

Deduct  expirations  and  cancellations 260, 8E7 

In  force 

Net  amount  Id  force. 


481       (4,309,470 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


908 

yean 

907 
908 
909 
908 
907 
90S 

90S 
900 

BOS 
909 

chanted,  lesa  Fraction 


441  47       1-4 

268  77       3-4 


G-fl  5B4.309  9 


.943  68       3-10 


12,244,928  21 


GENERAL  INTERROGATORIES 
Premiums  received  since  organization  of  company  (less  relm 

snd  return  premlomel 

Lomes  paid   since  organisation  of  compear   Ursa  reln«orani< 

Cisn   dividends   declared   sines  commencing  business 

Largest  net  amount  In  any  one  basard 

Losses  Incurred  during  (be  year   (less  reinsurance) 

Company's   stock  owned  by  directors 

Loaned    to    olBcers    


2.-.. i  )!>.» 
1,2Y4,1!W 

4  84,  ;•<">'■> 


■Bad  the  r-nmpany  need  department  ouotadODs  In  valuing  Ita  securities  Its 
ntrplua  woo  Id  bate  been  decrease.!  1375,  See  detailed  schedule  of  securities 
following. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Grow  risks  written  • $65,963,522 

Less  #17,228,429  risks  canceled,  and  $14,524,7*3  reftnsaraaee SI  ,753, 162 

Net  risks  written   $34,210,360 

Gross  preniniBs  received   $589,492 

Less  $124,141  return  premiums,  and  $127,248  reinsurance 251,389 

Net   premiums   received    $288,103 

Losses  paid  (deducting  salvage) $221,010 

Less  losses  oa  risks  reinsured •  •  • . .  78,446 

Net    losses    paid $142,564 

Losses  incurred $233,244 

Less  losses  on  risks  reinsured 78,446 

■  ■  «  ■ 

Net  losses  Incurred   $154,798 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 
Missouri  . 


Amount  of 

principal 

unpaid 

$29,900 


Schedule  of  Collateral  Loams 

Par  Rate 

value  used 

996  Broadway  Real  Estate  Co  St  Louis..  $99,600  150 

700  Wagner  Electric  Mfg.  Co  St  Louis..  .70,000  105 

350  National  Bank  of  Commerce  St  Louis    85,000  224 

500  Westinghouse  Air  Brake  Co  Pitts- 
burgh      25,000  145 

400  Chicago  Railway  Equipment  Co 40,000  85 

1,200  North  American  Co  N  J 120,000  86 

100  Third  National  Bank  St  Louis 10,000  323 

100  Merchants-Laclede  National  Bank, 

St  Louis 10,000  807 

Totals $409,600 


Market       Amount     In- 
value         loaned    terest 

$149,4001 
73,500 

$325,000 


78,400 


72,500 
34,000. 

30.700         15,000 


5 
5 


$574,000    $440,000 


1809] 
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THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE 

COMPANY 


CINCINNATI,  OHIO 

[Incorporated   February,   1006;   commenced   business  January   15,    1907] 

CHARLES  H.  AVERY,  President  FRANK  H.  FREBRICKS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $47,  720  30 

Deduct  reinsurance  and  return  premiums 963  26 

Total  premiums $46, 757  04 

Interest: 

Bonds $7,  748  40 

Deposits 112  79 

Total 7,  861*  19 

Rents 180  00 

From  other  sources  20  91 

Premium  on  sale  of  capital  stock 25, 000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds 46  40 

Total  Income  $79,865  54 

Ledger  Assets  December  31,  1008 229,305  65 

Total  $309,171  19 

DISBURSEMENTS 

Gross  losses   $11,  885  71 

Deduct  salvage  and  reinsurance 12  40 

Net  amount  paid  policyholders  for  losses $11, 873  31 

Expenses  of  adjustment  and  settlement  of  losses 321  81 

Commissions  or  brokerage 4, 779  72 

Salaries  and  expenses  of  special  and  general  agents 412  59 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 7,  338  72 

Rents 480  00 

Advertising,  printing  and  stationery 2, 543  06 

Postage,  telegrams,  telephone  and  express 862  10 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 91  91 

State  taxes  on  premiums 721  72 

Insurance  department  licenses  and  fees 1, 314  35 

All  other  licenses,  fees  and  taxes 158  12 

Expense  incident  to  increase  of  capital  stock 3,327  75 

Other  disbursements    670  36 
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Gross  decrease,  by  adjustment,  in  book  value  of  lodger  assets, 
viz. : 
Bonds $732  05 


Total  Disbursement* $35,627  57 

Balance   $273,543  62 


LEDGER  ASSETS 

Boook  value  of  bonds $252,825  38 

Cash  in  company's  office 555  22 

Deposits  in  trust  companies  and  banks  not  on  interest 3, 108  37 

Deposits  in  trust  companies  and  banks  on  interest 10, 500  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 6, 854  65 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909 100  00 

Office  expense  fund 100  00 

Total $273,543  62 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Bonds $3, 958  80 

Other  assets 104  28 


Total 4,057  58 


DEDUCT  ASSETS  NOT  ADMITTED 


$277,601   20 


Agents'    balances    representing    business    written    prior    to 

i     October  1,  1909   100  00 


Total  admitted  Assets $277,501  20 


LIABILITIES 

Losses  and  claims  for  losses $1, 019  76 

Unearned  premiums   24  125  18 

Salaries  and  miscellaneous  expenses 424  99 

Taxes  due  or  accrued 765  36 

Commissions  and  other  charges  due  agents  and  brokers 790  16 


Liabilities,  except  capital $27,125  45 

Capital $200,000  00 

Surplus *50,375  75 


Surplus   to   policyholders 250,375  75 

Total  Liabilities    $277,501  20 


*  Had  the  company  used  department  quotations  In  valuing  Its  securities  its  sur- 
plus would  have  been  decreased  $1,138.18.  Bee  detailed  scLedule  of  securities 
following. 
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RISES  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $2,864,724 

Written  or  renewed  in  1900 4,086,012 

Totals $6,951,630 

Deduct  expirations  and  cancellations 2 ,  881 ,  434 

In  force  December  31,  1909 $4,070,202 


Premiums 

$35,747  04 
47,720  30 

$83,467  34 
35,545  85 

$47,921  49 


Tear 

written  Term 

1909    One  year  or  less. 

1907 

1908  \  Three  years , 

1909 

1908 

1909 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Five  years. 


Totals. 


Amount 
covered 

$3,975,902 

22,850 

25,000 

36,650 

6,000 

3,800 

$4,070,202 


$45,972  10  1-2 

457  06  1-6 

500  09  1-2 

708  31  5-6 

164  46  7-10 

119  47  9-10 

$47,921  49 


Premiums 
unearned 

$22,986  05 
76  18 
250  05 
590  26 
115  12 
107  62 

$24,125  IS 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (les*  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 


$105,298 

27,630 

8,000 

12,893 

17,900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 
Gross  risks  written 


Gross  premiums  received 


$127,500 


$921 


1909] 
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AMEKICAN  NATIONAL  INSURANCE  COMPANY 


BOCK  ISLAKD,  ILL. 

[Incorporated  and  commenced  business  September  11,  1907] 

H.  H.  CLEVELAND,  President  M.  P.  YOBE,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross   premiums    $347, 660  30 

Deduct  reinsurance  and  return  premiums 102, 991  04 

Total  premiums    $244, 669  85 

Interest: 

Bonds $12,731  65 

From  other  Bources 295  60 


Total 13, 027  25 

Discount  on  bond  purchase 100  00 

Cash  paid  in  by  stockholders 50, 000  00 

Total  Income    $307,796  60 

Ledger  Assets  December  81,   1908 348,181  89 

Total 9650,978  49 

DISBURSEMENTS 

Gross  losses   $118, 160  47 

Deduct  salvage  and  reinsurance 5, 497  61 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents 

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal   expenses    

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Organization  expense  

Books 

Miscellaneous « 


$112,662 

86 

1,965 

40 

53,  653 

88 

8,180 

90 

9,593 

08 

247 

00 

2, 108  57 

1,  435  30 

539 

55 

425 

36 

241 

60 

816 

13 

1,511 

45 

1,  689  09 

1,631 

89 

59 

30 

708  82 

138 

09 

962 

65 

Total  Disbursements  $198,570  92 


Balance   $452,407  57 
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ledger  assets 

Book  value  of  bonds $385, 430  35 

Deposits  in  trust  companies  and  banks  not  on  interest 3, 060  01 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1900 60,607  25 

Agents'    balances    representing    business    written    prior     to 

October  1,  1900 3, 200  96 

Deposit  with  Philadelphia  Underwriters'  Protective  Association  100  00 

Total    9453,407  57 

NON-LEDGER  ASSETS 

Interest  accrued  an  bonds 5, 605  81 

Market  value  of  bonds  over  book  value 10, 569  65 


DEDUCT  ASSETS  NOT  ADMITTED 


$468,583  03 


Agents'    balances    representing    business    written    prior     to 
October  1,  1909 3,200  06 


Total  admitted  Assets $465,382  07 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid    $2, 323  18 

Unadjusted 20,019  44 

Hesisted 2, 949  04 


Total $25, 291  66 

Deduct  reinsurance    1,518  10 


Net  unpaid  losses  and  claims $23, 773  56 

Unearned  premiums 149, 545  20 

Salaries  and  miscellaneous  expenses 528  64 

Taxes  due  or  accrued 1,  650  00 

Commissions  and  other  charges  due  agents  and  brokers 6, 234  42 

Reinsurance  premiums 3, 189  51 

Liabilities,  except  capital $184,921  33 

Capital $200,  000  00 

Surplus #80, 460  74 


Surplus  to  policyholders 280,460  74 


Total  Liabilities    $465,382  07 

RISES  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $16,743,903  $203,949  75 

Written  or  renewed  In  1909 27,887.697  347,660  39 

Totals $44,631,600  $551,610  14 

Deduct  expirations  and  cancellations 20,376,168  251,833  29 

In  force  December  31,  1909 $24,255,432  $299,776  85 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            1,238,942  33,061  58 

Net  amount  in  force $23,016,490  $206,715  27 


*  Had  the  company  used  department  quotations  In  valuing  its  securities  Its 
surplus  would  have  been  decreased  $1,150.  See  detailed  schedule  of  securities 
following. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


Amount 
covered 


1909    One  year  or  less $14,114,538 


1909  \  Two  years 
1907 

1908  Three  years 

1909  1 
1907] 

1908  Four  years . 
1909] 

19071 

1908 }  Five  years. 

1909  1 

J^g) Six  years... 


i 


196.100 

365,035 

369,923 

2.378,007 

4,013,120 

33,250 

85,613 

54,974 

154,096 

634,861 

609,423 

7,150 

400 


Totals $23 ,  016 ,  490 


Gross 

premiums 


$177,169  42 

1.652  71 

3,482  99 

4,505  24 

23,586  81 

36,936  86 

391  63 

848  65 

621  54 

2,210  95 

7,395  10 

7,790  73 

102  96 

19  68 

$266,715  27 


Fraction 

Premiums 

seamed 

unearned 

1-2 

$88,584  71 

1-4 

413  18 

3-4 

2,612  24 

1-6 

750  87 

1-2 

11,793  41 

5-6 

30,780  72 

3-8 

146  85 

6-8 

530  40 

7-8 

543  85 

1-2 

1,105  48 

7-10 

5,176  57 

9-10 

7.011  66 

3-4 

77  22 

11-12 

18  04 

$149,545  20 

GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums)     

Losses  paid  since  organization  of  company  (less  reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written   ' 

Less  $2,174,362  risks  canceled,  and  $778,008  reinsurance 

Net  risks  written    

Gross  premiums  received   

Less  $24,016  return   premiums,  and  $2,763   reinsurance 

Net  premiums  received 

Losses  paid  (deducting  salvage)    

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  Incurred 

Less   losses   on    risks   reinsured '. 

Net  losses  Incurred 


$495,628 

185.975 
5,000 

123.630 

116,100 


$9,584,070 
2,952.370 


$6,631,700 


$108,987 
26,779 


$82,208 


$81,104 
813 


$30,291 


$37,345 

513 


$36532 
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ATLANTA  HOME  INSURANCE  COMPANY 


ATLANTA,  GA. 

[Incorporated  1881;  commenced  business  1882] 
JOEL  HURT,  President  DOWDBLL  BROWN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $262, 781  73 

Deduct  reinsurance  and  return  premiums 79,  869  05 

Total   premiums    $182, 912  68 

Interest : 

Mortgage  loans   $5, 537  67 

Collateral  loans  1, 123  33 

Bonds  and  stocks   14, 127  78 

Deposits 283  03 

Total 21,071  81 

Sale  of   furniture   150  00 

Agents'  balances  previously  charged  off . 50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks 470  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds $125  00 

Stocks ; . . .  4, 401  75 

4,526  75 

Total  Income  $209,131  74 

Ledger  Assets  December  31,  1908 497,556  29 

Total  $706,688  03 

DISBURSEMENTS 

Gross  losses $125, 586  58 

Deduct  salvage  and  reinsurance 17,  111  96 

Net  amount  paid  policyholders  for  losses $108, 474  62 

Expenses  of  adjustment  and  settlement  of  losses 1, 004  20 

Commissions  or  brokerage   34, 636  58 

Salaries  and  expenses  of  special  and  general  agents 3, 628  57 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 10, 400  96 

Rents 1, 416  20 

Advertising,  printing  and  stationery 2, 120  12 

Postage,  telegrams,  telephone  and  express 1, 415  56 

Legal  expenses  300  00 

Maps,  including  corrections  346  15 

Underwriters'  boards  and  tariff  associations 1, 953  09 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

tares  and  expenses  1, 293  71 
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State  taxes  on  premiums $2, 058  43 

Insurance  department  licenses  and  fees 1, 160  45 

All  other  licensed,  fees  and  taxes 2,  026  74 

InTestment  expenses  1, 375  05 

Other  disbursements   2, 469  84 

Dividends  to  stockholders  (declared  during  year,  $14,000) 14, 000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

Stocks r. .  1,  800  00 


Total  Disbursements   $191,880  27 

Balance    $514,807  76 


LEDGER  ASSETS 

Mortgage  loans  $75, 207  67 

Book  value  of  bonds,  $234,000,  and  stocks,  $142,460 376, 460  00 

Cash  in  company's  office 1, 415  25 

Deposits  in  trust  companies  and  banks  not  on  interest 23, 296  88 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 37,540  28 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909 887  68 


Total  $5 14,807  76 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages   $600  00 

Bonds 1,332  50 

Other  assets 3,077  50 


Total    5, 010  00 


Gross  Assets   $519,817  76 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $887  68 

Book  value  of  bonds  and  stocks  over  market 
value 17, 230  12 


Total    18,117  80 


Total  admitted  Assets $501,699  96 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted    $15,  861  00 

Resisted   3,  679  00 


Total $19,540  00 

Deduct  reinsurance    936  00 


Net  unpaid  losses  and  claims $18,604  00 

Unearned  premiums  125,  724  05 

Dividends  remaining  unpaid  to  stockholders 7, 000  00 

Salaries  and  miscellaneous  expenses 1, 433  37 
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Taxes  due  or  accrued 

Commissions  and  other  charges  due  agents  and  brokers, 


$1, 197  28 
1,004  92 


Labilities,  except  capital $154,963  62 

Capital   $200,  000  00 

Surplus    •146,  736  34 

Surplus  to  policyholders 346,736  34 

*  ^_— — — — — ^— — — — 

Total  Liabilities    $501,699  96 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $16,108,463 

Written  or  renewed  in  1909 19.958,768 

Totals $36,067,231 

Deduct  expirations  and  cancellations 16,712,036 

In  force  December  31,  1909 $19,355,195 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   2,615,616 

Net  amount  in  force $16,739,579 


Premiums 

$235,995  23 
262,781  73 

$498,776  96 
235,255  98 

$263,520  98 

24.257  23 

$239,263  75 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less. 
1908' 


1909 

1907 

1908 

1909, 

19061 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909  J 


Two  years. . 
Three  years , 


Four  years , 


Five  years. 


Gross 

premiums 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$10,845,035 

$140,876  80 

1-2 

$70,438  40 

63,522 

743  50 

1-4 

185  87 

113,520 

1,607  40 

3-4 

1,130  55 

1,068,423 

15.846  01 

1-6 

2,641  00 

1,249,324 

18,674  96 

1-2 

9,337  48 

1,816,467 

26,147  20 

5-6 

21,789  34 

2,600 

46  29 

1-8 

5  79 

2,000 

5  00 

3-8 

1  87 

11,350 

342  43 

5-8 

214  02 

18,437 

326  08 

7-8 

285  32 

221,869 

5,004  08 

1-10 

500  41 

273.541 

6,112  68 

3-10 

1,833  80 

256,242 

6,007  85 

1-2 

3,003  92 

354,133 

7,524  22 

7-10 

5.266  95 

443,061 

10,099  25 

9-10 

9.089  33 

Totals $16,739,579        $239,263  75 


$125,724  05 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  dec  la  rod  since  commencing  business 

Stock   dividends  declared   since  commencing  business 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned   by  directors 

Loaned  to  officers  and  to  stockholders 

Special  deposits  for  the  protection  of  policyholders  In : 

Louisiana   

Massachusetts    

New    York     

North   Carolina    


$3,270,270 

1,834.467 

374.797 

130.000 

17.250 

113.697 

92.350 

50,000 


10,000 
10.000 
10,000 
10.000 


*  Had  the  company  used  department  quotations  in  valuing  Its  securities  Its 
surplus  would  have  been  Increased  $6,246.12.  See  detailed  schedule  of  securi- 
ties following. 


1909]             Atlanta  Home  Insttbanoe  Company  281 

business  in  the  state  of  new  york 

Gross   risks    written    $7,915,604 

Leas  $2,130,924  risks  canceled,  and  $846,214  reinsurance 2,977,138 

Net    risks    written     $4,938,466 


Gross  premiums  received   $8*«322 

Less  $21,609  return  premiums,  and  $8,424  reinsurance 30,033 

Net   premiums   received    $56,276 

Losses   paid    (deducting    salvage) $30,645 

Less  losses  on  risks  reinsured 4,531 

Net   losses   patf    $26,114 

Losses   incurred    $33,063 

Less  losses  on  risks  reinsured 5,152 

Net    losses   incurred    $27,911 


Schedule  of  Mortgages  Owned,  Classified  bt   States 

Amount  of 
principal 
State  unpaid 

Georgia   $75,207  «T 
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AUSTIN    FIRE    INSURANCE    COMPANY 


DAiLLAS,  TEX. 

[Incorporated  June  21,  1902;  commenced  business  October  0,  1902] 

GEO.  W.  JALONICK,  President  A.  F.  PILLET,  Secrctarj 

CAPITAL 
Capital  paid  in  cash,  $200,000 

INCOME 

Gross  premiums   $335, 292  35 

Deduct  reinsurance  and  return  premiums 113, 187  23 

Total  premiums $222, 105  12 

Interest: 

Mortgage  loans  $34, 236  67 

Dcpwits 20  46 

from  other  sources 6  38 

Total 34,  263  51 

I'remium  on  sale  of  capital  stock 329  75 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
vie.: 
Real  estate 1,464  85 

Total  Income $258,163  23 

Ledger  Assets  December  31,  1908 474,239  52 

Total  $732,402  75 

»  _ 

DISBURSEMENTS 

Gross  losses  $164, 585  70 

Deduct  salvage  and  reinsurance 28, 399  15 

Net  amount  paid  policyholders  for  losses $136, 186  55 

Expenses  of  adjustment  and  settlement  of  losses 2,  383  57 

Commissions  or  brokerage  51, 578  67 

Salaries  and  expenses  of  special  and  general  agents 8, 640  48 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 10,  882  29 

Rente 283  30 

Advertising,  printing  and  stationery 3,  648  23 

Postage,  telegrams,  telephone  and  express 2,  706  16 

Legal  expenses 412  37 

Furniture  and  fixtures 578  94 

Maps,  including  corrections  787  03 

Underwriters'  boards  and  tariff  associations 483  81 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1, 349  41 

Inspections  and  surveys 898  55 

Repairs  and  expenses  on  real  estate 178  09 

State  taxes  on  premiums 2,  614  14 

Insurance  department  licenses  and  fees 2,  459  88 

All  other  licenses,  fees  and  taxes 2, 558  80 
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Other  disbursements $3, 054  22 

Dividends  to  stockholders  (declared  during  year,  $20,000) ....  20,  000  00 

Agents'  balances  charged  off 169  44 


Total  Disbursements   $251,853  93 

Balance   $480,548  82 


LEDGER  ASSETS 

Book  value  of  real  estate $14, 056  50 

Mortgage  loans  400, 996  33 

Cash  in  company's  office 6, 273  45 

Deposits  in  trust  companies  and  banks  not  on  interest 25, 561  43 

Deposits  in  trust  companies  and  banks  on  interest 174  27 

Agents'  balances  representing  business  written  imbeequent  to 

October  1,  1909  28, 852  33 

Agents'    balances    representing    business    writtten    prior    to 

October  1,  1009 4,  327  92 

Bills  receivable  taken  for  premiums .- 306  59 

Total   $480,548  82 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  mortgages 9, 009  41 

Due  for  reinsurance  on  losses  paid 387  5G 

Oross  Assets $490,445  79 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $4, 327  92 

Bills  receivable,  past  due 306  59 

Total 4,634  51 


Total  admitted  Assets $485,811  28 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $13, 934  64 

Unadjusted 7, 415  60 

Resisted   1,  650  00 


Total $23, 000  24 

Deduct  reinsurance 7, 103  19 


Net  unpaid  losses  and  claims $15, 897  05 

Unearned  premiums 168, 149  61 

Salaries  and  miscellaneous  expenses 1, 000  00 

Taxes  due  or  accrued 2, 500  00 

Reserve  for  contingencies  10, 000  00 


Liabilities,  except  capital $197,546  66 

apital    $200, 000  00 

Surplus 88, 264  62 


S~1 


Surplus  to  policyholders 288,264  62 

Total  Liabilities    $485,811  28 


Note. — No  bonds  or  stocks  owned. 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1008 $20,447,448 

Written  or  renewed  in  1909 22,056,274 

Totals $42,403,722 

Deduct  expirations  and  cancellations 20,484,378 

In  force  December  31,  1909 $22,019,344 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   3,323,949 

Net  amount  in  force $18,695,395 


Premiums 

$324,075  71 
335,292  35 

$659,308  06 
298,367  43 

$361,000  63 

42,089  51 

$318,911  12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909   One  year  or  less. 

19071 

1908   Three  years 

1909 

1905* 


1906 
1907 
1908 
1909. 


! 


Five  years. 


Amount 
covered 

$10,937,446 

1,729,617 

2,391,093 

3,246,299 

20,050 

44,300 

83,323 

68,708 

144,559 


Gross 
premiums 

charged,  less  Fraction 

reinsurance  unearned 

$181,085  18  1-2 

34,186  76  1-6 

39,198  50  1-2 

56,764  08  5-6 

496  63  1-10 

867  75  3-10 

1,848  54  1-2 

1,224  89  7-10 

3,238  79  9-10 


Totals $18,695,395        $318,911  12 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return   premiums)    

Losses  paid  since  organisation  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  stockholders 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written 

Less  $1,139,385  risks  canceled,  and  $250,277   reinsurance, 


Net  risks  written, 


Gross  premiums  received , 

Less  $10,919  return  premiums,  and  $2,729  reinsurance, 


Net  premiums  received. 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured . . 

Net  losses  paid 


Losses  incurred 

Less  losses  on  risks  reinsured. 


Net  losses  incurred, 


Premiums 
unearned 

$90,542  59 

5,697  79 

19,599  25 

47,303  40 

49  66 

260  32 

924  27 

857  42 

2,914  91 

$168,149  61 


$1,149,620 

531,813 

97.S09 

10,000 

132,310 

53,300 

2,400 


$3,810,896 
1,389,662 


$2,421,234 


$43,800 
13,648 


$30,152 


$22,002 
3,728 


$18,334 


$24,440 
4,432 


$20,008 


SCHEDULE    OF    MORTGAGES     OWNED,     CLASSIFIED    BT     STATES 


State 

Texas  .  . 


Amount  of 

principal 

unpaid 

$400,996  33 
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BEN    FRANKLIN   FIKE   INSURANCE    COMPANY    OF 

THE  CITY  OF  PITTSBURG,  PA. 


PITTSBURG,  PA. 
[Organised  February  9,  1866;  commenced  business  June  26,  18661 
8AMUEL  MCKNIGHT,  President  WILLIAM  A.  FORD,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $643, 916  70 

Deduct  reinsurance  and  return  premiums 149, 810  44 

Total  premiums $494, 106  26 

Interest  : 

Mortgage  loans   $39,  387  40 

Deposits 228  04 

Total 39,  615  44 

Rents  .  .   . . .' 586  50 

Borrowed  money  20, 000  00 

Total  Income   $654,308  90 

Ledger  Assets  December  31,  1908 803,614  95 

Total    $1,357,923  15 

DISBURSEMENTS 

Gross  losses  $268,  800  02 

Deduct  salvage  and  reinsurance 20, 143  34 

Net  amount  paid  policyholders  for  losses $248, 656  68 

Expenses  of  adjustment  and  settlement  of  losseB : 3, 953  66 

Commissions  or  brokerage  140, 977  27 

Allowances  to  local  agencies  for  agency  expenses 8, 628  37 

Salaries  and  expenses  of  special  and  general  agents 6,  652  46 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  16, 415  98 

Rents 2, 050  00 

Advertising,  printing  and  stationery 6,  682  05 

Postage,  telegrams,  telephone  and  express 1, 064  09 

Furniture  and  fixtures 1, 418  27 

Maps,  including  corrections 1, 337  18 

Underwriters'  boards  and  tariff  associations 1, 966  62 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  3,  711  43 

Inspections  and  surveys 297  03 

Repairs  and  expenses  on  real  estate 260  50 

Taxes  on  real  estate 797  00 

State  taxes  on  premiums   •  4, 364  80 

Insurance  department  licenses  and  fees   2, 467  20 

All  other  licenses,  fees  and  taxes 1, 950  49 
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Other  disbursements $760  12 

Borrowed  money  repaid  20, 000  00 

Interest  on  borrowed  money 166  60 

Dividends  to  stockholders  (declared  during  year,  $32,000) 32, 000  00 

Agents'  balances  charged  off 52  89 

Total  Disbursements   $506,630  69 

Balance   $851,292  46 


LEDGER  ASSETS 

Book  value  of  real  estate $84, 106  34 

Mortgage  loans   664,  070  00 

Cash  in  company's  office 9,  858  34 

Deposits  in  trust  companies  and  banks  -on  interest 28,  420  88 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 62,  711  46 

Agents'    balances    representing    business    written     prior    to 

October  1,  1909 1,  925  44 

Deposit  with  Philadelphia  Underwriters'  Association 200  00 

^^— ^^— ^^"""^ 

Total  $851,292  46 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  mortgages 10,  737  96 

Rents  due 81  00 


DEDUCT   4LSSETS  NOT  ADMITTED 


$862,111  42 


Agents'    balances    representing    business    writtten    prior    to 
October  1,  1909  1,925  44 


Total  Admitted  Assets $860,185  98 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid  $18, 155  71 

Unadjusted  30,531  53 


Total $48,  687  24 

Deduct  reinsurance 5, 131  07 


Net  unpaid  losses  and  claims $43,  556  17 

Unearned  premiums 412,  646  25 

Salaries  and  miscellaneous  expenses 1, 595  60 

Taxes  due  or  accrued 3,  717  32 

Commissions  and  other  charges  due  agents  and  brokers 909  44 

Return  premiums  148  37 

Liabilities,  except  capital $462,573  15 

Capital $200, 000  00 

Surplus 197,  612  83 

8urplus  to  policyholders 397,612  83 

Total  Liabilities $860,185  98 


» 


Note, —  No  bonds  or  stocks  owned. 
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RISES  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $69, 166, 108 

Written  or  renewed  in  1909 54 ,  155,916 

Totals $123,322,023 

Deduct  expirations  and  cancellations 48 ,  953 ,  805 

In  force  December  31,  1909 $74,368,218 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   5,444,902 

Net  amount  in  force $68,923,316 


Premiums 

$811,265  81 
643.916  70 

$1,455,182  51 
601,812  57 

$853,369  94 

64,975  02 

$788,394  92 


written 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Term 


Three  years, 


1909    One  year  or  less. 

1909  }  Two  yeara 

1907' 

1908 

1909, 

19061 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 


Four  years . 


Five  years. 


1 


Amount 
covered 

$24,466,328 

809,063 

836.401 

10,143,285 

11,658,983 

13,429,325 

122,141 

199,093 

272,453 

219.029 

688,290 

1,073,515 

1,513,945 

1,279,872 

2,211,593 


$312,695  29 

1-2 

7,160  73 

1-4 

7,891  54 

3-4 

107.570  28 

1-6 

121,415  48 

1-2 

136,207  86 

6-6 

1,502  07 

1-8 

1,993  41 

3-8 

2,888  13 

5-8 

2,703  48 

7-8 

9,075  92 

1-10 

13,792  85 

3-10 

19,134  16 

1-2 

16,993  29 

7-10 

28.370  43 

9-10 

Totals $68,923,316 


$788,394  92 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organisation  of  company  (leas  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard .* 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock   owned   by  directors 

Loaned  to  officers 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $2,417,636   risks  canceled,  and  $942,745   reinsurance 


Net  risks  written. 


Gross  premiums  received 

Less  $21,618  return  premiums,  and  $9,464  reinsurance. 


Net  premiums  received 


Losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured . . 

Net  losses  paid 


Losses  incurred 

Less   losses  on   risks  reinsured. 


Net  losses  incurred, 


Premiums 
unearned 

$156,347  64 

1,790  18 

5,918  65 

17,928  38 

60,707  74 

113,506  55 

187  70 

747  63 

1,806  08 

2,365  54 

907  59 

4,137  86 

9,567  08 

11,195  30 

25,533  38 

$412,646  26 


$4,406,305 

1,938,070 

454,301 

40.000 

10,000 

257,395 

66.000 

14,450 


$11,144,025 
3,360.381 

$7,784,244 

$115,305 
31,082 

$84,228 


$61,709 
421 


$61,348 


$60,308 
421 


$59,887 


Schedule  of  Mortgages  Owned,  Classified  bt   States 


State 
Pennsylvania 


Amount  of 

principal 

unpaid 

$664,070 
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BOSTON  INSUKANCE  COMPANY 


BOSTON,  MASS. 

[Organised  December  23,  1873;  commenced  business  January  20,  1874] 

RANSOM  B.  FULLER,  President  FREEMAN  NICKERSON,  SecietatI 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 
Gross  premiums: 

Fire , . .  $2,  230, 066  15 

Marine  and  inland 1,  863, 200  29 

Total $4,  093,  266  44 

Deduct  reinsurance  and  return  premiums 1, 236, 657  40 

Total  premiums $2, 856, 600  04 

Interest: 

Mortgage  loans * $47,  754  90 

Collateral  loans 2, 831  33 

Bonds  and  stocks 164,  064  69 

Deposits  9, 102  02 

Prom  other  sources 1,  784  20 

Total    225, 537  14 

Rents 90  00 

Profit  home  office  agency 1,  461  55 

Contingent   salvage    650  00 

Refund  of  national  bank  tax 2,  689  25 

Dividends  from  banks  in  liquidation 4,  350  00 

Agents'  balances  previously  charged  off 99  73 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $561  67 

Bonds    317  51 

Stocks    8,095  15 

8,  974  33 

Total  Income    93,100,461  04 

Ledger    Assets    December   31,  1908 5,410,703  86 

Total  ...f8,5U,254  40 

DISBURSEMENTS 
Gross  losses: 

Fire    $084,  833  76 

Marine  and  inland 1,  028,  320  75 

Total    $1,713,154  51 

Deduct  salvage  and  reinsurance 418,  484  53 

Net  amount  paid  policyholders  for  losses $1, 294,  669  9R 

10 
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Expenses  of  adjustment  and  settlement  of  losses $26, 231  79 

Commissions  or  brokerage 595,  731  65 

Allowances  to  local  agencies  for  agency  expenses 13,  596  65 

Salaries  anjj.  expenses  of  special  arid  general  agents 68,  009  04 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 158, 661  53 

Rents  19,  703  29 

Advertising,  printing  and  stationery 17,  331  64 

Postage,  telegrams,  telephone  and  express 10.  239  51 

Legal  expenses 787  57 

Furniture  and  fixtures 5.  320  64 

Maps,  including  corrections 2,  803  98 

Underwriters'  boards  and  tariff  associations 14,  245  49 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses - 12,  483  37 

Inspections  and  surveys 2,  543  06 

Kepairs  and  expenses  on  real  estate 404  48 

Taxes  on  real  estate 772  45 

State  taxes  on  premiums 26, 069  15 

Insurance  department  licenses  and  fees 6, 524  96 

All  other  licenses,  fees  and  taxes 4,  758  71 

Investment  expense   33  36 

Loss  on  foreclosure  of  mortgage 255  76 

Other  disbursements 17.  465  98 

Dividends  to  stockholders   (declared  during  year,  $300,000)..  300.000  00 

Agents'  balances  charged   off *. 3,  983  04 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $478  37 

Stocks    717  45  ' 


1, 195  82 


; 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Real  estate  7, 600  00 


Total    Disbursements    $2,611,428  70 


Balance $  5,890,825  70 


LEDGER  ASSETS 

Book  value  of  real  estate $40,  129  55 

Mortgage  loans  720,  100  00 

Collateral  loans 64,  100  00 

Book  value  of  bonds,  $1,313,324.51,  and  stocks,  $2,833,696.06. .  4,  147,020  57 

Cash  is  company's  office 11, 348  57 

Deposits  in  trust  companies  and  banks  not  on  interest. .......  768  01 

Deposits  in  trust  companies  and  banks  on  interest 372,  563  78 

Agents'  balances  representing  business  written  subsequent  to 

October   1,    1909 461,  944  52 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 17,  154  03 

Bills  receivable  taken  for  premiums 60, 004  68 

Deposits  with  Are  boards 700  00 

Due  for  reinsurance  on  losses  paid 3, 581  99 

Atlantic  Mutual  scrip 410  00 


Total $5,899,825  70 
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non-ledger  assets 

Interest  due  and  accrued: 

Mortgages $6, 144  77 

Bonds 19, 156  34 

Collateral  loans 1, 286  67 


Total    $25, 587  78 

Market  value  of  bonds  and  stocks  over  book  value 377,  739  68 

Bein8urance  return  premiums  due 147  27 


Gross  Assets   $6,303,300  43 

DEDUCT  ASSETS  NOT  ADMITTED 

Due  for  reinsurance  on  losses  paid  disallowed.  $2,081  99 
Agents'  balances  representing  business  written 

prior  to  October  1,  1900 17, 154  03 

Bills  receivable,  past  due 3, 192  47 

Book  value  of  real  estate  over  market  value. .  129  55 

Deposits  with  fire  boards 700  00 

Reinsurance  return  premiums  disallowed 78  13 

Old  Colony  Insurance. Co.  stock  owned 303,  900  00 

Loaned  on  Union  Insurance  Co.  stock 600  00 

Atlantic  Mutual  scrip. 410  00 

Total 328, 246  17 

Total  admitted  Assets $5,075,054  26 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $31 .  407  54 

Unadjusted 332,  069  22 

Resisted    35,  715  22 


Total    / $399, 191  98 

Deduct  reinsurance 46,  896  77 


Net  unpaid  losses  and  claims $352, 295  21 

Unearned  premiums: 

Fire $1,247,993  57 

Inland  navigation  496. 115  02 

Marine 39,  745  51 


Total    1,  783,  854  10 

Salaries  and  miscellaneous  expenses 2, 553  41 

Taxes  due  or  accrued 20, 983  34 

Commissions  and  otber  charges  due  agents  and  brokers 60, 187  50 

Contingent  salvage 3, 627  50 

Liabilities,  except  capital $2,223,501  06 

Capital   $1, 000, 000  00 

Surplus    #2,751,553  20 

Surplus  to  policyholders 3,751,553  20 

Total  Liabilities    $5,975,054  26 


•  Had  the  company  used  department  quotations  In  valuing  Its  senirltles  its 
inrplm  would  have  been  Increased  $470.75.  See  detailed  schedule  of  securities 
CtHowls* 
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RISKS  AND  PREMIUMS 

Ffre  risks 

la  force  December  31,  1008 $240,803,714 

Written  or  re  re  wed  In  1009 221.323.600 

Totals $462 , 1 27 ,  223 

Deduct  expirations  and  cancellations 164 ,  003 ,393 

In  force  December  31,  1909 $298, 123,830 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          64,360,462 

Net  amount  in  force $243,763 ,378 


Premiums 

$2,266,180  97 
2,230,066  16 

$4,495,247  12 
1,624,055  39 

$2,871,191  73 

688.765  29 

$2,337,426  44 


Marine  and 
Inland  risks 

In  force  December  31,  1908 $31,727,172 

Written  or  renewed  in  1909 156.651 ,070 

Totals $188  378  242 

Deduct  expirations  and  cancellations! .............       152 ,' 263 ,602 

In  force  December  31,  1909 $36, 124,740 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   692,867 

Net  amount  in  force $35,431 ,873 


Premiums 

$951,635  Oft 
1,864.200  29 

$2,814,836  24 
1,734,933  70 

$1,079,902  64 

47,026  69 

$1,031,975  56 


Year 
written  Term 

1909    One  year  or  less. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


JS9s}Twoyear8' 

Three  years. 


1907 

1908 

1909 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 


Four  years, 


Five  years. 


$83,713 

977 

896 

29,240 

31,248 

42,709 

508 

420 

671 

817 

7,066 

9.147 

9.591 

11,253 

15,501 


.367 
.583 
,226 
,289 
.321 
,579 
,350 
,786 
,927 
,154 
.456 
,097 
,921 
.192 
,130 


$808 

5 

5 

242 

251 

351 

4 

3 

4 

7 

70 

98 

100 

115 

166 


.627  69 
,843  01 
.295  64 
,393  34 
.431  70 
,833  64 
,464  12 
,846  94 
,883  64 
.490  59 
,422  87 
.529  31 
,819  25 
.392  90 
,162  90 


Totals $243,763,378     $2,337,426  44 


Premium^ 
unearned 

1-2  $464.31:1  85 

1-4  1.460  75 

3-4  3.971  73 

1-6  40,398  89 

1-2  125,715  85 

6-6  293,194  70 

1-8  656  76 

3-8  1,442  23 

5-8  3,052  21 

7-8  6,664  96 

1-10  7,042  29 

3-10  29,558  79 

1-2  60,409  62 

7-10  80,776  03 

9-10  149,646  61 

$1,247,993  67 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash   dividends  declared  since  commencing  business.... 

Largest  net   amount   in   any  one  hazard 


Losses  incurred  during  the  year  (less  reinsurance) 

Fire    

Inland    navigation    


$544,270 
723.613 


Total 


Company's   stock   owned    by   directors*. 
Loaned  to  stockholders    


Special  deposits  for  the  protection  of  policyholders  in 
Georgia  .   . 


$42,981,281 

27.748.581 

8,640,000 

80,000 


1.2C7.S83 

124.900 
12.100 


10,000 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

brae*  risks    written    $91,920,077 

Lea   $26,334,924    risks    canceled,    and    $18,135,617 

reinsurance 38,550.778 

Net    risks    written     $53,369,299 

Gross    premiums    received     $726,009 

Less  $230,617   return   premiums,   and  $141,040   re- 
insurance      278,720 

Net    premiums    received    $447,289 

Losses    paid    (deducting    salvage) $237,786 

Less   losses  on   risks   rclusnred 39,139 

Net    losses    paid     $198,647 

Losses    Incurred    $237,439 

Less  losses  on  risks  reinsured 81,652 

Net    losses   Incurred    $205,787 


Marine  and 
Inland 

$53,571,710 

5,919.763 

$47,651,952 

$512,159 

92.937 

$419,222 

$261,246 
24,215 

$237,031 

$197,366 
25,724 

$171,642 


SCHEDULE    OF    MORTGAGES    OWNED,     CLASSIFIED    BY     STATES 


State 
Massachusetts 


Amount  of 

principal 

unpaid 

$720,100 


Schedule  of  Collateral  Loans 

Par         Rate       Market 
value        used         value 


70  Bangor  &  Aroostook  R  R  Co $7,000 

10  Aroostook   Construction  Co   (stock 

trust  cert) 

20  Northern  Telegraph  Co 

1,000  Bangor  Investment  Co  (par  $1) 

4  Union  Ins.  Co  Bangor 

New  River  Co  (pfd) 85,000 

Personal  property 5.000 


1,000 
2,000 
2,000 
400 


$102,400 


100         $7,000 


6,200 

100 

1 

275 

80 


62,000 
2.0001 
2,000  J 
1.100 

68,000 
5.000 


Amount     In- 
loaned    terest 


$20,000 


600 

40,000 

3.500 


6 
6 
6 


$147,100       $64,100 
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THE   CALIFORNIA  INSURANCE   COMPANY 


SAN  FRANCISCO,  CAL. 

[Incorporated   1801 ;  commenced  business  1905] 
\V.  B.  DEAN,  President  GBO.  W.  BROOKS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

INCOMES 

GroBs  premiums   $1, 137, 958  52 

Deduct  reinsurance  and  return  premiums 414,  949  70 

Total  premiums $723,  008  82 

Interest : 

Mortgage  loans  $12, 128  00 

Collateral  loans 1,  130  57    , 

Bonds  and  stocks 21.  508  57 

Deposits    2,  244  00 

From  other  sources 4  01 

Total    37, 010  35 

Rents  8,720  00 

From  otl.er  sources 738  61 

Total  Income $760,483  78 

Lodger  Assets  December  31,  1008 1,021,873  28 

Total  $1,701,357  06 


DISBURSEMENTS 
Gross  losses: 

Fire    $343,493  02 

Marine  and  inland 1,  020  82 

Total    $344,  514  44 

Deduct  salvage  and  reinsurance 17.  302  55 

Net  amount  paid  policyholders  for  losses *. . . .  $207, 151  89 

Kzpenses  of  adjustment  and  settlement  of  losses 4,  700  71 

Commissions  or  brokerage 145. 087  51 

Salaries  and  expenses  of  special  and  general  agents 38,  784  79 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 47, 350  87 

Rents   '. 6,  001  44 

Advertising,  printing  and  stationery 15.  087  28 

J'ostage,  telegrams,  telephone  and  express 5. 451  09 

Legal  expenses 540  1 1 

Furniture  and  fixtures ,..,... •  799  35 
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Maps,   including   corrections $3,  377  45 

Underwriters'  boards  and  tariff  associations 7, 970  33 

Fire  department,  patrol  and  salvage  corps  assessments,  fee*, 

taxes  and  expenses .•  1,  044  29 

Inspections  and  surveys 895  22 

Repairs  and  expenses  on  real  estate 2, 556  65 

Taxes  on  real  estate 1, Oil  62 

State  taxes  on  premiums 4,  546  85 

Insurance  department  licenses  and  fees 8,  884  41 

All  other  licenses,  fees  and  taxes 75  00 

Other  disbursements   9, 534  94 

Auditing    738  00 

Investment  expenses 5, 058  11 

Accounts  receivable  charged  off 5, 033  81 

Dividends  to  stockholders  (declared  during  year,  $60,000) 60, 000  00 

Agents'  balances  charged  off 641  41 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $4,280  01 

Stocks    297  50 


4,677  51 


Total  Disbursements   $ 648,612  64 


Balance   $1,142,844  62 


LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans   

Collateral   loans   

Book  value  of  bonds,  $515,369.80,  and  stocks,  $13,000 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest .... 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 

Bills  receivable  taken  for  premiums 

Bills  receivable   .    

Furniture,  fixtures  and  maps 

Unpaid  assessments   

Atlanta  Birmingham  Insurance  Co 

Total $1,142,844  62 


NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages   $2,  903  32 

Bonds    9,  492  50 

Collateral  loans 247   16 

Other  assets  138  92 

Total * 12,  781  90 

Market  value  of  real  estate  over  book  value 7,  329  60 

Gross  Assets   $1,162,966   11 


$92,670  31 

237, 

500 

on 

15, 

606 

00 

528, 

369  80 

6, 

942 

82 

5, 

015 

55 

76, 

821 

21 

153, 

292 

77 

437 

50 

* 

695 

40 

1, 

760  00 

19, 

249 

10 

1, 

985 

00 

2, 

500 

00 
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deduct  assets  not  admitted 

Furniture,  fixtures  and  maps $19, 249  16 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 437  60 

Bills  receivable,  past  due 696  40 

Book  value  of  bonds  and  stocks  over  market 

value    12, 486  30 

Loans  on  personal  security 1,  760  00 

Unpaid  assessments \ 1, 986  00 

Atlanta  Birmingham  Insurance  Co 2, 500  00 

Total    $39, 112  36 

Total  admitted  Assets $1,123,843  75 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $33, 262  18 

Unadjusted  12,  038  27 

Resisted   14,  600  00 

Total    $69,  890  46 

Deduct  reinsurance 16,  476  04 

Net  unpaid  losses  and  claims $43,  416  41 

Unearned  premiums 501,  084  03 

Taxes  due  or  accrued 7, 500  00 

Reinsurance  premiums   11,114  55 

liabilities,  except  capital $ 563,113  99 

Capital    $400, 000  00 

Surplus M60,  729  76 

Surplus  to  policyholders 560,729  76 

Total  Liabilities  $1,123,843  75 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $45,922.2112  $729,521  39 

Written  or  renewed  in  1909 83.038,230  1 ,  137.958  52 

Totals $128,960,442  $1,867,479  91 

Deduct  expirations  and  cancellations 47 ,303 ,405  761 ,974  46 

In  force  December  31,  1909 $81,657,037  $1,116.505  45 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          14.860,581  203,423  53 

Net  amount  in  force $66,796,466  $912,081  92 


*  Had  the  company  used  department  quotations  in  valuing  Its  securities  Itr 
surplus  would  have  been  increased  $3,125.50.  See  detailed  schedule  of  securltfe* 
following. 
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recapitulation  of  fire  risks  and  premiums 


Tor 
written  Term 

1909    One  year  or  less. 

1908 

1909 

1907 

1908 


Gross 
premiums 


1909 
1908 
1909/ 


'  Two  years. . 
Three  years. 
Four  years. 


19071 

1908 }  Five  years. 

1909J 


1 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

132,674.413 

$473,018  98 

1-2 

$236,509  49 

115.927 

862  00 

1-4 

215  50 

130,871 

1.423  51 

3-4 

1,067  61 

6,861,464 

94.460  31 

1-0 

16,743  38 

8,330.717 

112,273  08 

1-2 

56,136  54 

16,253,848 

185,440  54 

5-6 

164,533  75 

77,534 

532  90 

5-8 

333  05 

46,884 

522  91 

7-8 

457  62 

174.007 

2,596  34 

1-2 

1,298  17 

754,382 

10,335  96 

7-10 

7,235  17 

2,376,409 

30.615  39 

9-10 

27,553  85 

Totals S66.706.456 


S912.081  92 


$501,084  03 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) 

Losses  paid  «ince  organisation  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock   owned   by   directors 

Loaned  to  officers  and  to  stockholders 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $3,810,559  risks  canceled,  and  $579,539  reinsurance 

Net  risks  written 

Gross  premiums  received 

Less  $31,471  return  premiums,  and  $5,769  reinsurance 

Net  premiums  received 

Losses  paid    (deducting  salvage) 

Losses  Incurred   


$1,871,711 

2,357,307 

110,000 

10.000 

275.590 

100.300 

96,400 


$10,799,002 
4,390.098 

$0,408,904 

$109,005 
37,240 

$71,765 


$18,301 


$23,328 


Schedule:  op  Mortgages   Owrffcn,   Classified  bt   Statw 


State 
California 


Amount  of 

principal 

unpaid 

$237,500 


SCBBDULB  OF  COLLATERAL  LOANS 

Par  Rate 

value  used 

1.000  Judson  MfK  Co $50,000  40 

40  Pac  Casualty  Co 4,000  155 

50  Metropolis  Trust  and  Savings  Bk . . .       5,000  90 

Ocean  Shore  Ry  bonds 2,000  50 

Ocean  Shore  Ry  bonds 400  60 

Ocean  Shore  Ry  bonds 1 ,000  60 

Pacific  Gas  ana  Electric  Co  bonds. . .      2 ,  000  100 

Totals $64,400 


j        Market 

Amount     In- 

value 

loaned    terest 

I      $40,0001 
>          6,200/ 

$12  000          6 

i           4,600 

500           4 

)           1,0001 
1               200 
1               500) 

••S3}    • 

1           2,000 

1,400          6 

$54,400   $15,605 


i  Company  ft009 
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CALUMET  INSUEANCE  COMPANY  OF  ILLINOIS 


CHICAGO,  ILL. 

[Organized  January   21,   1005 ;  commenced   business  March   22,   1003 J 

IT.  IRVING  OSBORNE,  President  OTTO  E.  GREELY,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 

Groas  premiums $700,  0S2  43 

Deduct  reinsurance  and  return  premiums 207,  140  41 

Total  premiums $492,  933  02 

Interest : 

Mortgage  loans   $903  32 

Bonds  and  stocks 20,  583  07 

Deposits   822  53 

Total  22,  308  92 

Paid  in  to  surplus 150,  000  00 

Agents'  balances  previously  charged  off 70  19 

Grose-Profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds   6,  748  45 

Total  Income    $071,066  58 

Ledger  Assets  December  31,   1906 $575,861   15 

Increase  of  capital 100,000  00 

675,861   15 

Total  f  1 ,346,927  73 

DISBURSEMENTS 

Gross  losses   $225.  043  09 

Deduct  salvage  and  reinsurance 27.  530  23 

Net  amount  paid  policyholders  for  losses $197, 512  86 

Expenses  of  adjustment  and  settlement  of  losses 3.  674  71 

Commissions  or  brokerage 109, 136  32 

Allowances  to  local  agencies  for  agency  expenses 868  19 

Salaries  and  expenses  of  special  and  general  agents 36,  413  05 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 32,  136  20 

Bents    3,  853  32 

Advertising,  printing  and  stationery 11,  084  59 

Postage,  telegrams,  telephone  and  express 5, 594  47 

Legal  expenses  1,  905  44 

Furniture  and   fixtures 2,  902  06 

Maps,  including  corrections 3.  290  48 

Underwriters'  boards  and  tariff  associations 1, 960  98 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2, 246  10 
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Inspections  and  surveys $2,  850  21 

State  taxes  on  premiums 5, 570  09 

Insurance  department  licenses  and  fees 5,  810  03 

All  other  licenses,  fees  and  taxes 1, 866  24 

Other  disbursements 2,  969  44 

Dividends  to  stockholders  (declared  during  year,  $6,000) 6, 000  00 

Agents'  balances  charged  off 1, 251  84 

Total  Disbursements   $438,906  52 

Balance    $908,021  21 

LEDGER  ASSETS 

Mortgage  loans   

Book  value  of  bonds,  $590,105.15,  and  stocks,  $200 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 

Agents'    balances     representing    business    written     prior     to 

October    1,    1909 

Special  agents'  accounts 

Reinsurance  accounts  

Total  $908,021  21 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages   $1 12  50 

Bonds    7, 525  73 


$15, 

000 

00 

590, 

395 

15 

2, 

262 

51 

6, 

200 

11 

214, 

859  77 

74, 

989 

10 

) 

3, 

697 

39 

600 

00 

17 

18 

Total    7,  638  23 

Market  value  of  bonds  and  stocks  over  book  value 5. 086  10 


Gross  Assets   $920,745  54 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'     balances     representing    business    written    prior     to 

October    1,    1909 3, 697  39 


Total  admitted  Assets $917,048  15 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $38.  000  41 

Unadjusted   50.  098  80 

Resisted    5.  233  09 


Total    $93,  422  30 

Deduct   reinsurance    20, 439  13 


Net  unpaid  losses  and  claims $72, 983  17 

Unearned  premiums  345,  766  70 

Salaries  and  miscellaneous  expenses 500  00 

Taxes  due  or  accrued 10, 000  00 


Liabilities,  except  capital $429,249  87 
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Capital  $300, 000  00 

Surplus   »187,  798  28 

Surplus  to  policyholders $487,798  28 

Total  Liablltles   $917,048  15 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1903 $37,343,765 

written  or  renewed  in  1009 57,905,804 

ToUte $95,249,550 

Deduct  expirations  and  cancellations 36 ,  360 ,  152 

In  force  December  31,  1909 $58,889,407 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   9, 130 ,  980 

Net  amount  In  force $49,758,427 


Premiums 

$452,319  63 
700,082  43 

$1,152,402  06 
453,981  13 

$698,420  93 

77,761  15 

$620,659  78 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


mitten                Term 
1909   One  year  or  less. 
}g2|} Two  years 

1907 

1908  Three  years 

19091 
1906 

}*g  |  Four  yean 

1909 
1905 
1906 
1907 
1908 

1909  J 


Five  years. 


Gross 

premiums 

charged,  less  ] 

Amount 

fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$27,779,770 

$375,012  03 

1-2 

$187,506  02 

77,808 

1,114  72 

1-4 

278  68 

208,325 

2,344  64 

3-4 

1,758  48 

2,151,118 

21,916  85 

1-6 

3,652  84 

5,025,090 

51,203  35 

1-2 

25,601  67 

8,691,743 

90,391  90 

5-6 

75,326  58 

81,813 

390  95 

1-8 

48  87 

65,450 

693  53 

3-8 

260  07 

63,138 

980  64 

&S 

612  90 

160,396 

1,912  61 

7-8 

1,673  53 

628,861 

8,883  57 

1-10 

888  36 

425,885 

7,293  41 

3-10 

2,188  02 

655,152 

8,906  15 

1-2 

4.453  07 

1,073,276 

15,681  63 

7-10 

10,977  07 

2,680,512 

33.933  90 

9-10 

30,540  54 

Totals $49,758,427 


$620,659  78 


$345,766  70 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's   stock   owned   by   directors 

Special  deposits  for  the  protection  of  policyholders  in  Canada.... 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks  written 

Less  $2,646,699  risks  canceled,  and  $1,904,446  reinsurance 

Net    risks    written 

Gross  premiums   received 

$19,003  return  premiums,  and  $17,247  reinsurance 

Net    premiums    received 


$1,440,694 

1,113,585 

6,000 

15,000 

226,809 

135,700 

10,000 


$11,981,976 
4,551,145 

$7,430,831 

$112,474 
36,250 

$70,224 


*  Had  the  company  used  department  quotations  In  valuing  its  securities  Jts 
surplus  would  have  been  decreased  $271.25.  See  detailed  schedule  of  securities 
following. 
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Losses  paid  (deducting  salvage) $23,167 

&ess  losses  on   risks  reinsured 3,213 


Net    losses    paid $19,954 


Losses  incurred  $20,944 

tess  losses  on  risks  reinsured 3,857 

Net    losses    incurred $17,087 


Schxduub  of   Mortgages   Owned,   Classified  by    States 

-v    Amount  of 
principal 
State  unpaid 

Illinois $15,000 


Calumet  Insurance  Company 
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THE  CAMDEN   FIRE  INSURANCE  ASSOCIATION 


CAMDEN,  N.  J. 

[Organised  March,  1841 ;  commenced  business  April,  1841] 

EDMUND  E.  READ,  Jr.,  President  JOSEPH  K.   SHARP,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 

Gross  premiums $1,  772,  990  12 

Deduct  reinsurance  and  return  premiums 511,119  23 

Total  premiums $1,  261,  879  89 

Deposit  premiums  on  perpetual  risks 1, 331  00 

Interest: 

Mortgage  loans   $27, 984  58 

Collateral  loans 2, 160  68 

Bonds  and  stocks 51,  105  98 

Deposits   1,  498  48 

From  other  sources 3  10 

Total  82,  758  82 

Rents 3,394  66 

From  other  sources 20  15 

Premium  paid  on  increase  of  capital 100,  000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

•  Real  estate   $146  85 

Bonds   79  50 

226  35 

Total  Income $1,449,610  87 

Ledger  Assets  December  31,  1908 $1,917,285  21 

Increase  of  capital 100,000  00 

2,017,285  21 

Total   $3,463,896  08 


DISBURSEMENTS 

Gross  losses   $722.  767  60 

Deduct  salvage  and  reinsurance 85,  706  05 

Net  amount  paid  policyholders  for  losses $637, 061  55 

Expenses  of  adjustment  and  settlement  of  losses 15,398  64 

Commissions  or  brokerage 323,  577  81 

Salaries  and  expenses  of  special  and  general  agents 10,  563  10 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 45, 660  06 
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Rents  

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Interest  on  bills  payable 

Deposit  premiums  returned 

Dividends  to  stockholders  (declared  during  year,  $45,122.92) .. 
Agents'  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds    $3,  908  40 

Stocks 313  84 

4, 222  24 


$3, 000  00 

10, 

273 

64 

4, 

224 

30 

904 

75 

1, 

057 

09 

3, 

836 

95 

9. 

330 

30 

4, 

385 

81 

4, 

663 

33 

505 

56 

654 

76 

19, 

354 

46 

4. 

698 

89 

1, 

677 

42 

3, 

079 

29 

19 

77 

479  00 

45, 

113 

42 

181 

53 

Total  Disbursements   $1,153,923  67 


Balance    $2,312,972  41 


LEDGER  ASSETS 

Book  value  of  real  estate $53,  454  36 

Mortgage  loans   645.  299  83 

Collateral  loans  77,  105  00 

Book  value  of  bonds,  $954,023.55,  and  stocks,  $352,774.90 1,  306,  798  45 

Cash  in  company's  office 166  17 

Deposits  in  trust  companies  and  banks  not  on  interest 306  57 

Deposits  in  trust  companies  and  banks  on  interest 45,  334  71 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 182,  369  51 

Agents'     balances     representing    business     written     prior    to 

October  1,  1909 2,  037  81 

Deposit  with  Philadelphia  Underwriters'  Association 100  00 


Total   1)2,312,972  41 


NON-LEDGER  ASSISTS 
Interest  due  and  accrued: 

Mortgages   $9,  072  15 

Bonds   12,  836  61 

Collateral  loans 475  89 

Other  assets  512  13 

Total 22,  896  78 

Gross  Assets   $2,335,869  IP 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $2, 037  81 

Book  value  of  ledger  assets  over  market  value, 
viz.: 

Real  estate   5,  754  36 

Bonds  and  stocks 8,  728  45 

Total    $16, 520  62 

Total  admitted  Assets $2,319,348  57 

LIABILITIES 
Losses  and  claims  for  losses; 

Adjusted  and  unpaid $4,  851  41 

Unadjusted  149,  219  55 

Total   $154, 070  96 

Deduct  reinsurance    22, 524  00 

Net  unpaid  losses  and  claims $131, 546  96 

Unearned  premiums 1,  050, 751  80 

Deposit  premiums   reclaimable. .    25,  863  55 

Dividends  remaining  unpaid  to   stockholders 278  80 

Salaries  and  miscellaneous  expenses 73  03 

Taxes  due  or  accrued 13,  000  00 

Interest  paid  in  advance 100  00 

Liabilities,  except  capital $1,221,614  14 

Capital   . . . $500,  000  00 

Surplus 507,  734  43 

Surplus  to  policyholders 1,097,734  43 

Total  Liabilities $2,319,348  57 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $179,952,707  $2,101,145  14 

Written  or  renewed  in  1909 153. 172.276  1,772.999  12 

Totals 5333. 124.983  $3,874, 144   2fi 

Deduct  expirations  and  cancellat  ions 1 33 ,  857 .  090  1 ,  620 .  938  36 

In  force  December  31,  1909 $199,267,893  $2,253,205  90 

Deduct  amount  reinsured  and  reinsurance  com- 
missions           17,696. 126  251 ,485  91 

Net  amount  in  force JlSl ,571,767  $2,001,719  99 

Per. etu  1  ri  kg  (not  include  1  above) $i,22<,i66  «  o 

De«,o  it  premiums  on  Bine 28 . .   7  28 


Note. —  Department  quotations  used  liy  company  in  valuing  its  securities. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


Three  years 


1909    One  year  or  less. 

1*2)  Two  years. 

1907 
1908 
1909 
1906 
1907 
1908 
1909 
1905 
1906 
1907 
1908 
1909 


Four  years. 


Five  years. 


Over  five  years , 


Gross 
premiums 


Totals. 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

969,308,638 

$847,407  11 

1-2 

$423,703  55 

139,362 

1,236  76 

1-4 

309  19 

136,067 

1,168  42 

3-4 

876  32 

20,986,837 

210,783  39 

1-6 

36,130  56 

25,374,689 

244,469  07 

1-2 

122,234  53 

29.651,178 

288,840  23 

5-6 

240.700  19 

97,817 

820  83 

1-8 

102  60 

111,000 

1,170  19 

1-8 

438  82 

148,650 

1,235  78 

5-8 

772  35 

166,045 

1,467  36 

7-8 

1.283  94 

5,135,024 

58,888  27 

1-10 

5.88S  83 

6,269,604 

69,149  63 

3-10 

20.744  89 

7,394,614 

80,433  89 

1-2 

40,216  95 

7,372,268 

86,137  59 

7-10 

60,296  31 

8,499,446 

101,265  52 

9-10 

91,148  97 

780,528 

7,245  95 

prorata 

6.913  8J 

$181,571,767 

$2,001,719  99 

$1,050,761  80 

GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

(rash  dividends  declared  since  commencing  business 

Stock   dividends   declared    since   commencing   business 

largest  net  amount  in  any  one  hazard 

losses  Incurred  during  the  year  (less  reinsurance) 

Company's  Btock  owned   by   directors 

Loaned   to  officers   and   to  stockholders 


$7,979,270 

3,909,415 

535,020 

52,865 

50,000 

664,744 

83.275 

22,300 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $12,439,287   risks  canceled,  and  $5,118,238  reinsurance 

Net    risks    written 

Gross  premiums   received 

Less  $100,407  return  premiums,  and  $00,772  reinsurance 

Net  premiums  received    

Losses  paid    (deducting  salvage) 

Less  losses  on   risks   reinsured 

Net    losses   paid , . 

Losses  incurred 

Less  losses  on  risks  reinsured 

Net    losses    Incurred 


$46,857,459 
17,567.525 

$28,709,034 

$448,182 
157.179 

$290,953 


$157,603 
18,217 


$139,386 


$178,568 
28,588 


$149,080 


8CHSDDLS    OP    MOBTOAflES     OWNED,     CLASSIFIED    BT     STATES 


State 
New  Jersey 


Amount  of 

principal 

unpaid 

$645,299  88 
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SCHEDULE  OF  COLLATERAL  LOANS 

Par  Rate 

value  used 

100  Central  Trust  Co  Camden  N  J $2,600  80 

110  Central  Trust  Co  Camden  N  J 2,760  80 

10  Security  Trust  Co  Camden  N  J 1 ,000  226 

6  Security  Trust  Co  Camden  N  J 600  226 

6  Security  Trust  Co  Camden  N  J 600  226 

140  Central  Trust  Co  Camden  N  J 3.600  80 

100  Camden  Horse  R  R  Co  Camden  N  J.. .       2,600  140 

250  Camden  Horse  R  R  Co 6,260  140 

80  Gloucester  Turnpike  Co 2,000  112.60 

Ocean  City  Elec  Co  6%  1st  mtg  bd  1913       2,000  100 

10  United  N  J  R  R  and  Canal  Co 1 ,000  262 

Bethlehem  Steel  Co  1st  ext  mtg  5% 

1926 10,000  89 

PhUa  Elec  Co  tr  cert  4%  1950 5,000  76 

200  United  States  Steel  Corp 20,000  90 

60  Union  Traction  Co  of  Philadelphia 2,600  63 

Totals. 162,000 


Market 

Amount 

In- 

value 

loaned 

terest 

$8,000 

$6,000 

6 

8,800 

6,600 

6 

2,250 

1,000 

5 

1,125 

600 

5 

1.126 

600 

5 

11,200 

4,000 
2,000 

5 
5 

14,000 

1,200 
600 

5 
5 

35.000 

24,000 

5 

9,000 

6,805 

6 

2,000 

1.000 

6 

2,520 

1,000 

5 

8,900] 

3,750 
18,000 

26,000 

6 

2,650  J 

$128,320       $77,105 


Schedule  of  Bonds  and  Stocks  Owned 


«     m  Book 

Bonds :  value 

Atlantic    City    N    J    paving    bonds 

^  1928  4%'s    $40,898 

Bridgeton    N    J    park    bonds    1927 

4'b 6.290 

Camden    City    N    J    hospital    bonds 

^  1937   4%'s    51,525 

Camden  City  N  J   1911  4's 6,043 

Camden    County    N    J    court    house 

1044  4's    107,500 

Colllngswood  N  J  school  bonds  500 

maturing  each  year  from  1910  to 

1959    inclusive   4's 26,000 

Duluth  City  water  and  light,  bonds 

1926  6(b 5,800 

Gloucester  City  funding  bondB   1915 

4's    50,000 

Haddonfleld  N  J  school  bonds  $2,000 

maturing  each  year  1942  to  1946 

4%'s 10,547 

Jersey  City  N  J  funded  water  bonds 

1932  4's , 6.100 

Jersey    City    N    J    municipal    bonds 

1913  7*s 13,440 

Jersey   City   N  J   water  scrip    1913 

V* * 3,348 

Merehantvllle     N     J     school     bonds 

1922  4  %*s 18,000 

Ocean  City  N  J  paving  and  Are  gold 

1932  4's 7.000 

Ocean   City  N  J  school  bonds   1920 
4  Li  »g       3g  289 

Atlantic " city  Ry  Co "  gold  mtg  1919 

5»s 3,390 

Atlantic   City   Ry   Co   1st   con    mtg 

gold  1951  4's 24,750 

Atlantic  Coast  Line  note  1910  6's. .  945 

Bridgeton    and    Millvllle    Tract    Co 

1st    mtg    1930    5'e 10,500 

Camden    *   Atlantic   R   R    con   mtg 

reg  1911   6's 1,019 

Camden  &  Suburban  Ry  Co  1st  mtg 

1946   6's 42,236 

Camden  &  Suburban  Ry  Co  purchase 

money     car     trust     bonds     $6,000 

maturing   1910  —  $5,000    1911    5's  10,000 

Camden  Horse  R  R  Co  con  1st  mtg 

1912  5's 22,143 


Company 
partuient 

and  De- 
valuation 

Par 

value 

Rate 
used 

Market 
value 

$40,000 

106 

$42,000 

5,000 

101 

5,050 

50,000 
6,000 

108 
100 

54,000 
6,000 

100,000 

100 

100,000 

25,000 

98.28 

24,570 

5,000 

iop 

5,450 

60,000 

98 

49,000 

10,000 

104.00 

10,460 

6,000 

102 

5,100 

12,000 

110 

13,200 

3,000 

110 

8.300 

18,000 

102 

18,360 

7,000 

96 

6,720 

88,000 

102 

88,760 

3,000 

106 

3.180 

25,000 
1,000 

95 
100 

23,750 
1,000 

10,000 

101 

10,100 

1,000 

100 

1,000 

40,000 

105 

42,000 

10,000 

100 

10,000 

21,000 

100 

21,000 
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Company  and  De- 
partment  valuation 


Book 
Bonds:  value 

Citizens*    St    Ry    Co    1st   mtg    1927 

«'s $2,100 

Cm  Traction  Co  N  J  gold  193a  5's.  91,537 
Iroo  Mountain  Car  Trust  $5,000  ma- 
turing  1911— $2,000,   1912  5s 7.183 

Jersey  City   Hoboken   Paterson  R  R 

Co   1st  mtg  gold  1949  4's 23,895 

Lfhigh    Valley   R   Co   terminal   gold 

Uonds    1941    5b 24,400 

Midland  R  Co  of  N  J  1st  mtg  1010 

6s 5,081 

Newark    Pass    R    Co    cons    1st    mtg 

gold  bonds  1930  5's 39,969 

X  J  A  H  R  Ry  £  Fer  Co  1st  mtg 

1950  4*s    8,300 

N  Y  L  E  A  West  Docks  &  Imp  Co 

1st  mtg  1913  6*s 18,900 

Nor    Hudson     County     R    Co    mtg 

bond  1914  6*8   3,203 

Paterson  R  Co  cons  mtg  1931  6's..  24,133 

Seaboard     Air     Line     equip     bonds 

$20,000    matr    1911 -$1,000    1910- 

$1000   1912  -   $1000    1913    5*8..  23,000 

8o  Jersey  Gas  Elec  Jk  Trac  Co  1st 

mtg  gold   1953  5*8 50,563 

Trenron    Gas    &    Elec    Co    1st    mtg 

1949   5's    11,660 

Tren  Pass  R  R  Co  1st  mtg  1931  6's.  29,564 

W  Jer  £  Sea  R  R  Co  1st  cons  mtg 

1936  3%'s    9,600 

Hobok  Fer  Co  1st  mtg  gold  1946  5's  25,880 

Hudson    Co    Gas    Co    1st    mtg    ~old 

bonds   1949   5's    26,812 

Newark  Cons  Gas  Co  cons  mtg  1948 

5's      10,750 

Pat   &    Pas    Gas    &    Elec    Co    cons 

mtg  1949  5fs 14,735 

Stocks : 

500  Cam   Horse  R   R  Co 69.510 

100  Phil   Germ   A    Nor   It   R    Co...  16,900 

<T>0  United    N   J    R   R   &   Canal    Co  164,651 

500  W  Jer  A   Son   R   R  Co 28,223 

16  Glrard  Trust   Co 7,960 

9  Gen   Adjust    Bureau   of    N    Y..  450 

44  Morris   Canal    &   Bank    Co   pref  11,356 

*00  Phil    ft    Camden    Ferry    Co. . .  58,725 

Totals $1,306,798 


Par 

value 

Rate 
used 

Market 
value 

$2,000 
85,000 

103 
106 

$2,060 
90,100 

7,000 

100 

7,000 

30,000 

79 

23,700 

21,000 

115 

24,150 

5,000 

101 

5,050 

35,000 

109 

38,150 

10,000 

82 

8,200 

18,000 

104 

18.720 

3,000 
20,000 

105 
115 

3.150 
23,800 

23,000 

100 

23,000 

50,000 

100 

50,000 

11,000 
25,000 

105 
115 

11,550 
28,760 

10.000 
25,000 

94 
107 

9,400 
*20,750 

25,000 

104 

26,000 

10,000 

107 

10,700 

14,000 

102 

14,280 

12,500 
5,000 

65,000 

25.000 

1,600 

450 

6,400 

20,000 

550 
300 
250 
110 
885 
100 
175 
300 

68,750 
15,000 
162,500 
27,500 
14,160 
450 
11,200 
60,000 

$1,049,950 

$1,298,07* 
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THE    CAPITAL    FIRE    INSURANCE    COMPANY    OF 

CONCORD,  N.  H. 


CONCORD,  N.  H. 

[Organized  March  10,  1886;  commenced  business  March  19,  1880] 

LYMAN  JACKMAN,  President  RUFUS  N.  ELWBLL,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $640, 910  50 

Deduct  reinsurance  and  return  premiums 176,  770  37 

Total   premiums    $464, 140  13 

Interest : 

Mortgage  loans   $4,  537  99 

Collateral  loans  878  08 

Bonds  and  stocks 23,  1 16  22 

Deposits   448  24 

Total    28, 980  53 

Rents    6, 655  85 

Discount  on  losses  paid 1, 079  12 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   $100  00 

Bonds  3,  158  75 

Stocks  936  67 

4, 195  42 

Total  Income  $605,051  05 

Ledger  Assets  December  31,  1908 763,088  91 

Total    $1,268,139  96 

DISBURSEMENTS 

Gross  losses $298.  087  86 

Deduct  salvage  and  reinsurance 35,  766  51 

Net  amount  paid  policyholders  for  losses $262, 921  85 

Expenses  oi  adjustment  and  settlement  of  losses 2, 807  79 

Commissions  or  brokerage Ill,  060  99 

Allowances  to  local  agencies  for  agency  expenses 1, 253  57 

Salaries  and  expenses  of  special  and  general  agents 15, 265  93 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 20, 336  87 

Rents    1, 272  14 

Advertising,  printing  and  stationery 3, 148  40 

Postage,  telegrams,  telephone  and  express 1, 237  89 

Legal  expenses 208  91 
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Furniture  and  fixtures $191  83 

Maps,  including  corrections 308  60 

Underwriters'  boards  and  tariff  associations 2,  268  23 

Fire  department,  patrol  and  salvage  corps  assessments,  feet, 

taxes  and  expenses 4, 271  85 

Inspections  and  surveys 202  00 

Repairs  and  expenses  on  real  estate 2, 106  03 

Taxes  on  real  estate I,  065  32 

State  taxes  on  premiums r 4, 947  02 

Insurance  department  licenses  and  fees 2,  767  10 

All  other  licenses,  fees  and  taxeB 3,  061  12 

Other  disbursements 538  01 

Dividends  to  stockholders   (declared  during  year,  $7,700) 7,700  00 

Agents'  balances  charged  off 39  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  ., 2,  400  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Stocks 200  00 


Total  Disbursements $451,581  05 

Balance    $ 816,558  91 


LEDGER  ASSETS 

Book  value  of  real  estate $89, 207  27 

Mortgage  loans   87,  532  55 

Collateral  loans  15,  700  00 

Book  value  of  bonds,  $320,048.70,  and  stocks,  $196,446.56 516,  495  26 

fash  in  company's  office 7,  750  04 

Deposits  in  trust  companies  and  banks  not  on  interest 21,041  38 

Deposits  in  trust  companies  and  banks  on  interest 11,  655  84 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 67,176  57 


Total  $816,558  91 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages  $1,  296  23 

Bonds   3,  318  22 

Collateral  loans 115  48 

Other  assets   331  19 


Total 6,  061   12 

Rents  due  and  accrued 532  83 

Market  value  of  bonds  and  stocks  over  book  value 18,  386  74 

Due  for  reinsurance  on  losses  paid 619  59 


Gross  Assets   $841,159  19 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  real  estate  over  market  value ...  $2, 007  27 

Underwriters*  Fire  Insurance  Company,   stock 
owned  4,  800  00 


Total    6, 807  27 


Total  admitted  Assets $834,351  92 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $29,  104  38 

Unadjusted    35, 440  92 

Resisted   1, 075  00 

Total  $65,  620  27 

Deduct  reinsurance 8,  318  53 

•  ^^ 

Net  unpaid  losses  and  claims $57,  301  74 

Unearned  piemiums  387.  280  1 1 

Salaries  and  miscellaneous  expenses 10,  264  19 

Taxes  due  or  accrued 10.  500  00 

Liabilities,  except  capital $435,346  04 

Capital   $200,  000  00 

Surplus    »109,  005  88 

Surplus  to  policyholders 369,005  88 

Total  Liabilities  $ 834,351  92 


RISKS  AND  PREMIUMS 

Fire  risks 

Tn  force  December  31,  1908 $65,944,720 

Written  or  renewed  in  1909 53 ,  150 .617 

Totals $119,095,337 

Deduct  expirations  and  cancellations 45 , 598. 244 

In  force  December  31,  1909 $73,497,093 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   7 , 539 , 557 

Net  amount  in  force $65 ,  957 ,536 


Premiums 

$772,477  27 
640,910  50 

$1,413,387  77 
555,116  24 

$858,271  53 

111,085  18 

$747,186  35 


Three  years 


Year 

written  Term 

1909    One  year  or  less. 
iyos  l 

1909 1 Two  year: 

1907 

1908 

1909, 

19061 

1907  ' 

1908 

19(9 

1905 

1906 

1907 

1908 

1909  J 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Four  years t 


Five  years. 


Amount 
covered 

$27,301,797 

222.968 

368.607 

7,357,368 

7,539.394 

10,119,256 

275,368 

266,877 

345.580 

423.288 

1,688,210 

2,357.176 

2,645,071 

2,502,902 

2,643,674 


$350 

2 

3 

75 

75 

96 

2 

2 

3 

4 

18 

25 

27 

27 

31 


,320  10 
,149  71 
,159  53 
,204  41 
,608  29 
,934  92 
,660  68 
,872  72 
,432  85 
,363  90 
.827  39 
,056  49 
,845  15 
,377  40 
,372  81 


Totals $65,957,636         $747,186  35 


Premiums 
unearned 

1-2  $175,160  05 

1-4  637  42 

3-4  2,369  65 

l-«  12,534  07 

1-2  37,804  15 

5-6  80,779  08 

1-8  332  58 

3-8  1,077  25 

5-8  2,145  53 

7-8  3,818  36 

1-10  1,882  74 

3-10  7,516  95 

1-2  13,922  58 

7-10  19,164  18 

9-10  28,235  52 

$387,280  11 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  Its  sur- 
plus would  have  been  increased  $520.     See  detailed  schedule  of  securities  following. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) $4,878,743 

Losses  paid  since  organization  of  company  (less  reinsurance) 2,70*1,273 

Cash  dividends  declared  since  commencing  business 167,314 

Largest  net  amount  In  any  one  hazard 10,000 

Losses  Incurred  during  the  year    (less  reinsurance) 286,037 

Company's  stock  owned  by  directors 40,700 

Loaned  to  officers  and  to  stockholders 4,700 

8peclal  deposits  for  the  protection  of  policyholders  In   Virginia. . . .  10,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written $17,826,705 

Less  $2,574,295  risks  canceled,  and  $2,036,100  reinsurance 4,610,455 

Net    risks    written $13,216,340 

Gross    premiums    received $161,429 

Less  $22,174   return  premiums,  and  $17,017  reinsurance '    39,101 

Net  premiums  received $122,238 

Losses  paid    (deducting  salvage) $74,835 

Less  losses  on  risks  reinsured 5,077 

Net    losses    paid $09,258 

Losses   incurred   $80,968 

Less  losses  on  risks  reinsured 6,398 

Net   losses   incurred $74,565 


Schedule  of  Mortgages 
State 

Owned,  Classified  by  States 

Amount  of 

principal 

unpaid 

*4.400  00 

76,632  55 

6,500  00 

Collateral  Loans 

Par         Rate 
value        used 

.     $1,000          130 
1.000          200 
5.000            60 

000           167  . 
1.200           164 
7,000             91 

2,000             90 
1,000           100 
1,000             90 

SCHEDUUB  OF 

Shares: 

100  Page  Belting  Co 

Market 
value 

$1,300 
2,000, 
6,000 
1,5031 
1,9681 
6,370 

1,800 

1,000 

900 

Amount     In- 
loaned    terest 

[      $1,700          6 
3,000          5 

9  Concord  A  Montreal  R  R  Class  4 .  .    . 

Mallory  S  8  Co  1st  mtg  6's  1032 

St  Paul  &  Des  Moines  R  K  1st  ml*  «t'i 
1036 

3,000          5 
8.000           5 

Elkhart  Gas  Co  1st  mtg  A's  1024 

Met  Steamship  1st  mtg  5*8  1930 

.   $20,100 

$22,841 

$15,700 
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CITIZENS'  INSURANCE  COMPANY  OF  MISSOURI 


ST.  LOUIS,  MO. 

[Organized  and  commenced  business  1837] 

CHA8.   B.   CHASE,    President  THOS.    H.   SCOTLAND,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 
Gross  premiums: 

Fire $2,  432,  619  39 

Marine  and  inland 173  11 

Total $2,  432,  792  50 

Deduct  reinsurance  and  return  premiums 1,  870,  012  00 

Total  premiums  $562,  780  50 

Interest: 

Mortgage  loans   $5,  246  35 

Bonds  and  stocks 22,  203  02 

Deposits  1,  195  13 

Total  28,  645  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Real  estate  1 . . ; 251  88 

Total  Income $591,677  48 

Ledger  Assets  December  31,  1908 811,439  24 

Total   $1,403,116  72 


DISBURSEMENTS 

Gross  losses    $1, 188, 131  60 

Deduct  salvage  and  reinsurance 871,  642  01 

Net  amount  paid  policyholders  for  losses $3 lft.  489  59 

Expenses  of  adjustment  and  settlement  of  losses 4,  S21  98 

Commissions  or  brokerage 96,  627  67 

Salaries  and  expenses  of  special  and  general  agents 48,  722  45 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 20,  445  32 

Rents   3.  096  30 

Advertising,  printing  and  stationery 4,  21 1  33 

Postage,  telegrams,  telephone  and  express 6,  722  71 

Legal  expenses 381  89 

Furniture  and  fixtures 447  15 

Maps,  including  corrections 1,  922  54 

Underwriters'  boards  and  tariff  associations 6,  146  35 

Fire  department,  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 1, 400  22 

Inspections  and  surveys 3, 724  10 
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Taxes  on  real  estate $2  22 

State  taxes  on  premiums 13, 070  37 

Insurance  department  licenses  and  fees 4,  849  25 

All  other  licenses,  fees  and  taxes 2,  728  60 

Other  disbursements 927  23 

Dividends  to  stockholders  (declared  during  year,  $16,000) 16,000  00 

Agents'  balances  charged  off 103  75 

Total  Disbursement*  $552,841  08 

Balance    $850,275  64 

LEDGER  ASSETS 

Mortgage  loans   $77, 200  00 

Book  value  of  bonds,  $524,098.75,  and  stocks,  $725 524.  823  75 

Cash  in  company's  office 1,  9.17  85 

Deposits  in  trust  companies  and  banks  not  on  interest 9,  6.10  67 

Deposits  in  trust  companies  and  banks  on  interest 138, 922  64 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 97, 193  81 

Agents'    balances    representing    business    written     prior    to 

October  1,  1909 526  92 

Total  $850,275  64 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $1,  659  00 

Bonds   7, 980  00 

Other    assets    329  41 

Total 9,  868  41 

Local  department  expense  account  due  from  Hartford  Fire  In- 
surance Co 789  72 

Gross  Assets   $860,033  77 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $520  92 

Book  value  of  bonds  and  Btocks  over  market 
value 6,821  25 

Total  7,348  17 

Total  admitted  Assets $853,585  60 


LIABILITIES 
Losses  and  claims  for  losseB: 

Adjusted  and  unpaid $5,  955  48 

Unadjusted   117,  569  38 

Resisted   15,650  00 

Total    $139.  174  86 

Deduct  reinsurance 100.  752  18 

Net  unpaid  losses  and  claims $38,  422  68 
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Unearned  premiums: 

Fire $470, 055  33 

Excess  "of    original    premiums   over   amount 

received  for  reinsurance 264  68 

Total    $471, 220  01 

Salaries  and  miscellaneous  expenses 1, 989  21 

Taxes  due  or  accrued 5, 550  00 

Liabilities,  except  capital $517,181  90 

Capital $200,  000  00 

Surplus    M36,  403  70 

Surplus  to  policyholders 336,403  70 

Total  Liabilities $853,585  60 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 1213.312.401       $2,800,488  51 

Written  or  renewed  In  1900 194.354.046        2,432.619  39 

Totals $407,667,347       $5. 233, 107  90 

Deduct  expirations  and  cancellations 178 .  7fc5 .  988        2 ,  326 ,  429  93 

In  force  December  31.  1909 $228 , 901 , 359      $2,906,677  97 

Deduct  amount  reinsured  and  reinsurance  com- 
missions         165,305,888         2,005.997  97 

Net  amount  In  force $63,595,471  $900.680  00 

«  - 

Marine  and 

Inland  risks  Premiums 

Written  or  renewed  in  1909 $34,956  $173  11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


written       Term 

1909  One  year  or  less. 

19081 

1909 

1907 

1908 


1909 
1906 
1907 
1908 
1909 
1905 
1906 
1907 
1908 
1909 


Two  years. . 
Three  years, 


Four  years 


Five  years. 


Gross 

premiums 

Amount 

charged,  less  Fraction 

covered 

reinsurance  unearned 

$24,856,015 

$402, 20 I  00 

1-2 

97,932 

1.234  00 

1-4 

154.250 

2.000  00 

3-4 

8,197.466 

104.515  00 

1-6 

9,039.674 

119.036  00 

1-2 

11,434.115 

142.054  00 

5-6 

71,158 

663  00 

1-8 

45,155 

095  00 

3-8 

60,998 

590  00 

5-8 

49,174 

621  00 

7-8 

1,563.859 

19.355  00 

1-10 

1,502.820 

19.718  00 

3-10 

1.651.043 

24.360  00 

1-2 

1.961.073 

29,157  00 

7-10 

2.310,739 

34.482  00 

9-10 

Totals 663.595,471 


$900,680  00 


Premiums 
unearned 

$201,101  50 

308  50 

1,500  00 

17,419  16 

59.518  00 

118,378  33 

82  50 

260  62 

388  75 

543  37 

1,935  50 

5,915  40 

12,180  00 

20.409  90 

31,033  80 

? 470. 955  33 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) * 

Losses  paid  since  organisation  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 


$11,020,737 
6,358.271 
1,017,708 


•Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  hare  been  decreased  $1,562.50.  See  detailed  schedule  of  securities 
following. 
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Stock  dividends  declared  since  commencing  business $165,000 

Largest  net  amount  in  any  one  hazard 7.500 

Losses  Incurred  during  the  year  (less  reinsurance) 318,898 

Company's  stock  owned  by  directors •  199,800 

Special  deposits  for  the  protection  of  policyholders  in: 

Georgia 10.000 

Virginia    10,500 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written    $18,992,012 

Less  $3,000,382  risks  canceled,  and  $2,828,745  reinsurance 5.829,077 

Net    risks    written    $13.102.935 

Gross   oremlums    received    $189,437 

Less  $25,487  return  premiums,  and  $27,371   reinsurance 52,858 

Net  premiums  received    $136.579 

Losses    paid    (deducting    salvage) $99,094 

Less  losses  on  risks  reinsured 16,483 

Net  losses  paid    ; $82.611 

Losses    incurred     $9*,645 

Less  losses  on  risks  reinsured i 12,147 

Net  losses  Incurred $83.498 

SCHEDULE    OF    MORTGAGES    OWNED,    CLASSIFIED    BT    STATES 

Amount  of 
principal 
State  unpaid 

Missouri , $77,200 

■^ — ■         ,*— 
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CITIZENS  FIRE  INSURANCE  COMPANY 


CHARLESTOWN,  W.  VA. 

[Incorporated    January    25,    1907,    commenced    business    April    1,    1907] 

R.  P.  CHEW,   President  R.   W.   ALEXANDER,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 


INCOME 

Gross  premiums   $196,  546  40 

Deduct  reinsurance  and  return  premiums 46, 400  62 

Total  premiums   $150, 145  78 

interest: 

Mortgage  loans  $6, 919  86 

Collateral  loans    460  36 

Bonds    8,  617  46 

Deposits 135  92 

Krom  other  sources 7  60 

Total   16, 141  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds    293  75 

Gross  increase  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds 2,  327  50 

Totil  Income $168,908  23 

Ledger  Assets  December  31,  1908 346,277  60 

Total    $515,185  83 

DISBURSEMENTS 

Gross  losses  $68, 406  30 

Deduct  salvage  and  reinsurance 5, 320  83 

Net  amount  paid  policyholders  for  losses $63, 085  47 

Kxpenses  of  adjustment  and  settlement  of  losses 1,130  39 

Commissions  or  brokerage 37,  000  68 

Allowances  to  local  agencies  for  agency  expenses 186  62 

Salaries  and  expenses  of  special  and  general  agents 4.  497  90 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and   home  office   employees 8, 635  83 

Rents    375  00 

Advertising,  printing  and  stationery 1,  577  06 

Postage,  telegrams,  telephone  and  express 1, 228  08 

Legal  expenses • 180  31 
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Furniture  and  fixtures 

Maps,   including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Dividends  to  stockholders  (declared  during  year,  $15,000) .... 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 42  19 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
ffist.  * 
Bonds"  1, 248  63 


$681 

39 

821 

10 

817 

58 

213 

18 

218 

20 

1,289 

94 

898 

50 

4,355 

67 

1,507 

8G 

15, 000 

00 

Total  Disbursements    $144,991  57 

Balance  $370,194  26 


LEDGER  ASSETS 

Mortgage  loans   $121,  799  40 

Book  value  of  bonds 219, 060  00 

Deposits  in  trust  companies  and  banks  not  on  interest 3,033  59 

Deposits  in  trust  companies  and  banks  on  interest 48  IS 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1900 25,  889  48 

Bills  receivable  taken  for  premiums 263  61 

Deposit  with  Philadelphia  Underwriters 100  00 

Total    $370,194  26 


NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages • $1 .  809  02 

BondB    i 1,  680  20 


Total  3,489  22 

Furniture,  fixtures,  maps  and  supplies 6, 033  87 


Gross  Assets   $379,717  35 

DHDTJCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures,  maps  and  supplies   6, 033  87 

Total   admitted   Assets $373,683  48 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $10, 198  87 

Deduct  reinsurance i 779  07 


Net  unpaid  losses  and  claims $9, 419  20 
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Unearned  premiums $93,  416  79 

Salaries  and  miscellaneous  expenses 378  10 

Taxes  due  or  accrued ,. 2, 008  83 

Liabilities,  except  capital $105,222  02 

Capital $200, 000  00 

Surplus   *68, 460  56 

Surplus  to  policyholders  268,460  56 

Total  Liabilities $373,683  48 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $7,058, 146  91  199,832  70 

Written  or  renewed  in  1909 15,844,385  29  196,546  40 

Totals S22.902.532  20  $296,379  10 

Deduct  expirations  and  cancellations 8,389,088  26  110,419  99 

In  force  December  31,  1909 $14,513,443  94  $185,959  11 

Deduct  amount  reinsured  and  reinsurance  com- 
missions      1,146,920  78  13.999  29 

Net  amount  in  force $13,360,523  16  $171,959  82 


written 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Term 


Amount 
covered 


1909    One  year  or  less $9,023, 127  76 


1909    Two  years 

19071 

1908    Three  years 

1909 

1908 

1909, 

1907" 

1908 

1909. 


Four  years. 


Five  years. 


28.416  93 

571.296  67 

1,362,155  23 

1,897,540  13 

5.000  00 

13.256  60 

27,000  00 

165.453  34 

270,276  50 


Totals $13,366,523  16 


$117,352  73  1-2 

697  88  3-4 

7,728  54  1-6 

16,346  05  1-2 

22,441  22  5-6 

43  86  5-8 

162  43  7-8 

320  46  1-2 

2,274  02  7-10 

4,592  64  9-10 

$171,959  82 


Premiums 
unearned 

$58,676  36 

523  41 

1,288  09 

8,173  02 

18,701  00 

27  40 

142  10 

160  23 

1,591  81 

4,133  37 

$93,416  79 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (lees  reinsurance 

and     return    premiums) 

Leases  paid  since  organization  of  company  (less  reinsurance) 

Cash   dividends  declared   Blnce  commencing  business 

Losses  Incurred  durlncr  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

GrosB  risks  written 

Less  $1,086,078  risks  canceled,  and  $305,194  reinsurance 


Net    risks   written 


Gross  premiums  received 

Less  $11,718  return  premiums,  and  $3,126  reinsurance, 


Net  premiums  received 


$262,842 
93.389 
17,732 
68.771 
63,950 
19,700 


$5,834,759 
1,391,272 


$4,448,487 


$70,113 
14,844 


$55,269 


•  Had  the  company  used  department  quotations  In  valuing  Its  securities  Its 
surplus  would  have  been  decreased  $25.  See  detailed  schedule  of  securities  fol- 
lowing. 
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Losses  paid  (deducting  salvage) $20,758 

Less  losses  on  risks  reinsured 1,090 

Net  losses  paid $10,668 

Losses  locarred $25,833 

Less  losses  on  risks  reinsured 1,115 

Net  losses  Incurred $24,218 


Schedule  of  Mortgage*  Owned,  Classified  bt  States 

Amount  of 
principal 
Btate  unpaid 

West    Virginia    $121,700  40 


i  Fibb  Ihsubanoe  Compaht  [19 
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.COLUMBIA  INSURANCE  COMPANY 


JERSEY  CITY,  N.  J. 
[Incorporated  and  commenced  business  March  21,  19611 
GEORGE  F.   CRANE,   President  C.  E.   DEAN,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

INCOME 
Gross  premiums: 

Inland $771,339  76 

Deduct  reinsurance  and  return  premiums 629, 271  33 

Total  premiums    $242, 068  43 

Interest: 

Bonds    $21, 268  06 

Deposits    1, 170  34 

From  other  sources 1, 000  00 

Total    23,438  40 

Total  Income $265,506  83 

Assets  December  31,  1006 676,514  22 


Total    $842,021  05 

DISBURSEMENTS 

Gross  losses: 

Inland $362,405  20 

Deduct  salvage  and  reinsurance 251, 639  17 

Net  amount  paid  policyholders  for  losses $110, 766  03 

Commissions  or  brokerage 57,  564  95 

Allowances  to  local  agencies  for  agency  expenses 1, 486  69 

Salaries  and  expenses  of  special  and  general  agents 5,  724  83 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 13, 380  43 

Rents  1,  598  10 

Advertising,  printing  and  stationery 2, 034  83 

Postage,  telegrams,  telephone  and  express 691  57 

Legal  expenses 57  13 

Furniture  ana  fixtures 239  91 

Underwriters'  boards  and  tariff  associations 922  29 

Inspections  and  surveys 263  68 

State  taxes  on  premiums 5, 276  81 

Insurance  department  licenses  and   fe*es 1,  336  1>3 

Agents'  balances  charged  off 233  51 

Grots  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
vie.: 

Bonds    1,641  40 

Total  Disbursements $203,218  60, 

Balance $738,802  36 
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ledger  assets 

Book  value  of  bonds $012, 667  35 

Deposits  in  trust  companies  and  banks  on  interest 50;  887  73 

Agents'  balances  representing  business  written  subsequent  to  * 

October    1,    1909 31,962  09 

Agents'  balances  representing  business  written  prior  to  October 

1,   1909   4,  676  29 

Special  deposits. 19, 608  00 

Cash  deposit,  Ontario,  Canada 10,000  00 

Total    $738,802  36 


NON  LEDGER  ASSETS     • 

Interest  accrued: 

Bond*   $6, 255  81 

Other   assets    412  60 

Total    6,  068  31 

Gross  Assets $745,470  67 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $4, 676  29 

Book  value  of  bonds  over  market  value 37, 710  35 

Total    42,386  64 

Total  admitted  Assets $703,084  03 


LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted    $5, 355  84 

Resisted 1, 104  05 

Total    $6, 460  49 

Deduct  reinsurance    2, 550  00 

Net  unpaid  losses  and  claims $3, 910  49 

Unearned  premiums    141, 806  89 

Salaries  and  miscellaneous  expenses 500  00 

Taxes  due  or  accrued 5, 000  00 

liabilities,  except  capital $151,217  38 

Capital    $400, 000  00 

Surplus   151, 866  65 

Surplus  to  policyholders  551,866  65 

Total  Liabilities  $703,084  03 


Note.— Department  quotations  used  by  company  In  valuing  Its  securities* 
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RISKS  AND  PREMIUMS 

Inland  risks 

In  force  December  31,  1908 $44,307,701 

Written  or  renewed  in  1909 103,492,348 

Totals $147  800  049 

Deduct  expirations  and  cancellations! '.'.'.'.'.'.'.'.'.'.'.'.'.       100  \  385 ,'  372 

In  force  December  31,  1909 $47,414,677 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          17,366,266 


Net  amount  in  force , 


$30,058,421 


Premiums 

$525,887  31 
771,339  76 

$1,297,227  07 
744,595  22 

$552,631  85 

271,696  91 

$280,934  94 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    retnrn    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Ca«h  dividends  declared  since  commencing  Imsiness 

largest  net  amount  in  any  one  hazard 

I«08*es  Incurred  during   the  year  (less  reinsurance) 

Company's  stock  owned   by  directors 

8pecial  deposits  for  the  protection  of  policyholders  In  Canada.... 


$1,840,388 

924. 589 

14,000 

12.000 

105.8.J4 

700 

30,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks   written   

Less  $3,056,686   risks  canceled,  and  $21,835,491   reinsurance. 


Net  risks  written  . 


Gross  premlnms   received  

Less  $57,675  return  premiums,  and  $304,139  reinsurance, 


Net  premiums  received  .    .. 
Losses  paid   (deducting  salvage) 
Incurred   < 


$32,481,103 

24,892,177 


$7,588,926 


$372,529 
361,814 


$10,715 


$126,648 


$121,699 


Schedule  or  Bonds  Ownto 


•  Book 
value 

Blnghamton    City    of    Exchange    St 

B   1937    8%s VVVT'-SJ.  $53,345 

Buffalo  City  of  com  school  1917-22 

Stt's • 61,961 

Jersey    City     City     of    easts     loan 

1916   5s 108,790 

New   York    City    of   docks   and    fer 

1940   3Hs    6,391 

New  York    City  of  hall   of  records 

1940  3  #s 2,132 

New    York    City    of    mobile    library 

1942    3Hs    111,724 

New   York   City   of  san    proc   1920 

8%s    52,085 

New   York   City   of  san   proc  1920 

3%s    12.928 

State   of  Georgia   bonds   1915   4%s  10.500 

Central  R  R  of  New  Jersey  1987  5s  1,249 

Chic  Jk    North    Ry    gold    1987   3%s  13,790 

Lehieh    Valley    R    R    1940    4%8..  10,715 

National  R  R  of  Mexico  1926  4%s  12,000 

N   Y   Cen  A   Hud    River   R   B   ref  ^ 

19OT    8%a    9,600 


Company 
partment 

and  De- 
valuation 

Par 

value 

Rate 
used 

Market 
value 

$50,000 

92 

$46,000 

60,000 

07% 

58,500 

100,000 

106 

106,000 

6,000 

01 

5,460 

2,000 

91 

1.820 

104,500 

91 

95,095 

50,000 

96 

48,000 

12.500 
10.000 
1,000 
14.000 
10.000 
12,000 

90 
105 
125 

90 
107 
102 

12,000 
10,500 
1.250 
12.600 
10.700 
12.240 

10,000         91 


9.100 
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Book 

199T  4a $23,499 

th   O   B  *  Q  ' 

■ 18,100 

:ti    C   II   J,   g 

;'rig  i'a'2'9  4s  ssioos 

*   South   R   R 

Toronto  local  Imp  deb  1816  Hi.,  ftsm 

*•*■!•     I8S2.27B 


Par 

$2.1.000 

Rate 

103 

Market 

$2H,750 

20,000 

97 

19,400 

16,000 
2.->,000 

87 
95 

H.niui 

KSJIiO 

20.000 

88 

17,000 

80,000 
13.000 
10,000 
10.000 

83 
100 
07 

28,000 

lO.M.iO 

(P. TOD 
8.70O 
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COMMONWEALTH  FIRE  INSURANCE   COMPANY 

OF  TEXAS 


DALLAS,  TEX. 

[Incorporated  July,  1003;  commenced  business  October,  1003] 

I.   JALONICK,   President  J.   B.  ADOUE,   Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $230,000 

INCOME 

Gross  premiums   $332,  418  81 

Deduct  reinsurance  and  return  premiums 115, 112  72 

Total  premiums    $217, 306  09 

Interest  on  mortgage  loans 34, 040  20 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
vis.: 

Real  estate 1,464  84 

Total  Income  $252,811   13 

Ledger  Assets  December  31,  1908 468,667  96 

Total  $721,479  09 

DISBURSEMENTS 

Gross  losses  $140,  210  76 

Deduct  salvage  and  reinsurance 26,  390  19 

Net  amount  paid  policyholders  for  losses $122,  820  57 

Expenses  of  adjustment  and  settlement  of  losses 1,  556  26 

Commissions  or  brokerage 51,  867  63 

Salaries  and  expenses  of  special  and  general  agents 8,  723  18 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 7,  938  49 

Rents    308  30 

Advertising,  printing  and  stationery 3,  409  64 

Postage,  telegrams,  telephone  and  express 2, 566  88 

Legal  expenses 138  10 

Furniture  and  fixtures 663  85 

Maps,   including  corrections 876  32 

Underwriters'  boards  and  tariff  associations 221  41 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 672  51 

Inspections  and  surveys 1,  249  62 

Repairs  and  expenses  on  real  estate  178  08 

State  taxes  on  premiums  2, 405  19 

Insurance  department  licenses  and  fees 1,  008  32 

All  other  licenses,  fees  and  taxes  757  25 

Other  disbursements 1,  309  16 

Dividends  to  stockholders  (declared  during  year,  $23,000) 23,000  00 

Agents'  balances  charged  off 226  26 

Total  Disbursements  $232,986  02 

Balance $488,493  07 
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LEDGER  ASSETS 

Book  value  of  real  estate $10, 000  00 

Mortgage  loans 401,700  13 

Cash  in  company's  office 8, 790  28 

Deposits  in  trust  companies  and  banks  not  on  interest 36, 730  86 

•  Agents'  balances  representing  business  written  subsequent  to 

i     October  1,  1900 31, 031  14 

Agents'    balances     representing    business    written    prior     to 

..     October  1,  1909 92  44 

Bills  receivable  taken  for  premiums 58  22 

Total    $488,403  07 


NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  mortgages 11, 678  82 

Due  for  reinsurance  on  losses  paid 7  27 

Gross  Assets $500,179  16 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $92  44 

Bills  receivable,  past  due 58  22 


Total 150  66 


Total  admitted  Assets $500,028  50 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid  $9,  727  03 

Unadjusted 10,  206  58 

Resisted 1, 250  00 


Total $21, 183  61 

Deduct  reinsurance 1, 297  63 


Net  unpaid  losses  and  claims $19, 885  98 

Unearned  premiums  167,  775  23 

Salaries  and  miscellaneous  expenses   800  00 

Taxes  due  or  accrued 3, 000  00 

Reserve  for  contingencies  2, 000  00 


Liabilities,  except  capital $193,461  21 

Capital $230,  000  00 

Surplus 76,  567  29 

Surplus  to  policyholders 306,567  29 

Total  Liabilities  $500,028  50 


Note. —  No  Iron  da  or  stocks  owned. 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $20, 182, 115 

Written  or  renewed  In  1900 22,056,065 

Totals $42,230,100 

Deduct  expirations  and  cancellations 10 ,  854 ,  062 

In  force  December  31,  1000 $22,684, 138 

Deduct  amount  reinsured  and  reinsurance  com* 
missions 3.516,321 

Net  amount  in  force $10, 067, 817 


Premiums 

$326,001  55 
332,418  81 

$650,320  36 
203.711  00 

$365,600  27 

46,803  00 

$318,715  28 


Tear 
written  Term 

1900   One  year  or  less. 

19071 

1908   Three  years. 

1909 

1905 

1906 

1907 

1908 

1900 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charted,  less  Fraction 
reinsurance  unearned 


FWe  yean. 


Amount 
covered 

$10,874,941 

1,846,484 

2,350.011 

3,428,306 

34,405 

71,500 

03.013 

65,002 

303,156 


$173,075  70  1-2 

35,442  88  1-6 

43,152  40  1-2 

58,005  73  5-6 

056  88  1-10 

1,420  66  8-10 

1.003  28  1-2 

1,490  71  7-10 

8,167  05  0-10 


Totals $10,067,817        $318,715  28 


Premiums 
unearned 

$86,537  80 

6,907  15 

21,576  20 

48,338  11, 

05  60 

428  00 

996  64' 

1,043  40 

2,851  16 

$167,775  23 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Casb  dividends  declared  since  commencing  business 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

Company's   stock    owned    by    directors 

Loaned   to  stockholders    


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written 

Less  $1,395,322  risks  canceled,  and  $235,807  reinsurance 


Net   risks   written 


Gross  premiums  received 

Less  $12,947  return  premiums,  and  $2,264  reinsurance. 


Net  premiums  received. 


Losses    paid    (deducting    salvage) 
Less  losses  on  risks  reinsured. . . . 


Net   losses   paid 


Losses   incurred    

Less  losses  on  risks  reinsured. 


Net    losses    Incurred, 


$027,515 

805,627 

77,860 

5,000 

120,060 

54,000 

2,000 


$4,018,073 
1,630,620 


$2,388,344 


$45,046 
15,211 


$30,735 


$19,803 
3,545 


$16,258 


$22,686 
3,430 


$19,256 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 
Texas  .  . 


Amount  of 

principal 

unpaid 

$401,700  18 
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THE   OONCOKDIA  FIRE  INSURANCE  COMPANY  OF 

MILWAUKEE 


MILWAUKEE,  WIS. 

[Organized    March   7,    1870;   commenced    business   March   22,    1870] 

GEORGE   BRUMDER,   President  FRANK  DAMKOEHLER,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 

Gross  premiums   $1,  399,  233  81 

Deduct  reinsurance  and  return  premiums 452,  342  94 

Total  premiums $948,  890  87 

Interest: 

Mortgage  loans  $35,  631  88 

Bonds    21, 205  87 

Deposits    60  10 

Total    56, 897  85 

Rents    258  13 

Borrowed  money 35, 000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
vis.: 
Bonds    970  02 

Total  Income $1,040,016  87 

Ledger  Assets  December  31,  1908 1,457,774  64 

Total $2,497,791   51 

DISBURSEMENTS 

Gross    losses    $620,  755  26 

Deduct  salvage  and  reinsurance 150,  397  50 

Net- amount  paid  policyholders  for  losses $470,  357  76 

Expenses  of  adjustment  and  settlement  of  losses 9, 104  46 

Commissions  or  brokerage 279,  546  65 

Allowances  to  local  agencies  for  agency  expenses 4,815   15 

Salaries  and  expenses  of  special  and  general  agents 28,  844  69 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 34,  480  80 

Rents  I 3,  667  77 

Advertising,  printing  and  stationery 13.  542  84 

Postage,  telegrams,  telephone  and  express 5.  659  31 

Legal  expenses 2,  723  33 

Furniture  and  fixtures 1,  109  62 

Maps,  including  corrections 3,  058  05 

Urder writers'  boards  and  tariff  associations 7, 298  82 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,  850  66 

Repairs  and  expenses  on  real  estate 768  38 

Taxes  on  real  estate 1 12  99 

State  taxes  on  premiums 30,  714  48 

Insurance  department  licenses  and  fees 5,  483  70 

All  other  licenses,  fees  and  taxes 1,  250  21 

Traveling  expenses  577  15 

Miscellaneous    2,  070  48 

Borrowed  money  repaid 35,  000  00 

Interest  on  borrowed  money 205  56 

Dividends  to  stockholders  (declared  during  year,  $24,000) ....  24,  000  00 

Qross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds    2, 479  51 


Total  Disbursements   f 970,783  87 

Balance $1,527,009  14 


LEDGER   ASSETS 

Book  value  of  real  estate $7, 000  00 

Mortgage  loans  697, 575  00 

Book  value  of  bonds 529,  492  29 

Cash  in  company's  office 20,  912  83 

Deposits  in  trust  companies  and  banks  not  on  interest 40,487  48 

Deposits  in  trust  companies  and  banks  on  interest 9, 044  39 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 218,  638  83 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909    3, 858  32 


Total    $1,527,000  14 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages   $6,  516  15 

Bonds    9,  540  51 


Total 16,056  66 

Due  for  reinsurance  on  losses  paid 7,  613  35 


Gross  Assets  $1,550,679  15 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 
1,  1909    3,  858  32 


Total  admitted  Assets $1,546,820  83 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and   unpaid $45,  591  71 

Unadjusted   51,  967  63 

Resisted    6,  425  00 


Total    $103,  984  33 

Deduct  reinsurance 25,  918  02 


Net  unpaid  losses  and  claims $78, 066  31 
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Unearned  premiums  $916, 694  32 

Taxes  due  or  accrued   16,  000  00 

Commissions  and  other  charges  due  agents  and  brokers 47,103  Oft 

Reinsurance  premiums    27, 434  6G 

Liabilities,  except  capital 91,085,298  37 

Capital   $W0, 000  00 

Surplus    MCI,  522  46 

Surplus  to  policyholders 461,522  46 

Total  Liabilities  $1,546,820  83 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 

$2,030,585   14 
1,399,233  81 

$3,429,818  05 
1,320.478  46 

$2,109,340  49 

329  296  19 

Net  amount  In  force $156,854,588      $1,780.014  30 


In  force  December  31,  1908 $174,652,839 

Written  or  renewed  in  1909 112,881 ,  102 

Totals $287 ,533 .941 

Deduct  expirations  and  cancellations 102 ,  474 ,  021 

In  force  December  31,  1909 $185,059,920 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   28,205,332 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 
written  Term 

1900    One  year  or  less. 

1909  l*™*™- 

1907 

1908 

1909, 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


{ 


Four  years, 


Five  years. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance    i 

unearned 

unearned 

$43,350,657 

$612,299  78 

1-2 

$306,149  89 

457,491 

5,162  79 

1-4 

1,290  70 

482.651 

6,048  59 

3-4 

4,536  44 

27,196.031 

271,217   17' 

>     1-6 

45.202  86 

20.359,284 

286,435  90 

1-2 

143.217  95 

31,582. 545 

310,981  28 

5-6 

259,151  07 

39,881 

418  09 

1-8 

52  26 

166,032 

2,269  27 

3-8 

850  97 

153,262 

1,526  09 

5-6 

953  81 

214,575 

2,470  04 

7-8 

2,161  28 

3,716,695 

42,780  66 

1-10 

4,278  07 

4,177.189 

49,537   14 

3-10 

14.861   14 

4,963,309 

58.918  02 

1-2 

29.459  01 

5,207,722 

62.263  31 

7-10 

43.584  32 

6,787,264 

67.716  17 

9-10 

60,044  55 

Totals $156,854,588     $1,780,044  30 


$916,694  32 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and     return     premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash    dividends  declared   since   commencing   business 

Largest  net  amount   In  any  one  hazard 

Losses   Incurred   during  the   year  (less  reinsurance) 

Company's  stock   owned   by  directors 

Loaned    to    officers    


$14,108,890 

7,627.075 

443.CB7 

20,000 

487.070 

200,700 

8,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written    

Less  $3,606,557  risks  canceled,  and  $1,380,605  reinsurance 


Net   risks   written 


$14,598,129 
5,077,162 

$9,520,967 


*  Fad  the  company  used  department  quotations  in  volulng  Us  securities  Its 
surplus  would  have  been  increased  $361.34.  See  detailed  schedule  of  securities 
following. 
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Gross    premiums   received    $160,531 

i  $34,765  return  premiums,  and  $17,775  reinsurance 52,540 

Net    premiums    recelred     $107,091 


paid    (deducting   salvage) $83,846 

Less  losses  on  risks  reinsured 9,993 

Net    losses    paid    $73,853 

Losses    Incurred     $83,595 

Less  losses  on  risks  reinsured 11,299 

Net  losses  incurred    $72,296 


Schbduui  or  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal 
BUte  unpaid 

Wisconsin    $697,575 
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THE  CONNECTICUT  FIRE  INSURANCE  COMPANY 


HARTFORD,  CONN. 

[Organized   Jane,   1850;   commenced   business   July,    1850] 
J.  D.  BROWNE,  President  W.  T.   HOWE,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 

Gross  premiums $4,  908,  807  95 

Deduct  reinsurance  and  return  premiums 1,  072,  520  10 

Total  premiums   $3, 836. 287  85 

Interest: 

Mortgage  loans   $44,  244  39 

Collateral  loans 2, 350  25 

Bonds  and  stocks  190,  808  76 

Deposits 4,  522  31 

Prom  other  sources  2, 543  00 

Total 244,534  71 

Rents 13, 463  33 

Agents'  balances  previously  charged  off 7  59 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Real  estate 626  00 

Total  Income  $4,094,918  48 

Ledger  Assets  December  81,  1908 6,423,061  58 

Total $10,517,980  06 

DISBURSEMENTS 

Gross  losses   $2, 148.  956  04 

Deduct  salvage  and  reinsurance 302,  214  63 

Net  amount  paid  policyholders  for  losses $1, 846,  741  41 

Expenses  of  adjustment  and  settlement  of  losses 34,  470  34 

Commissions  or  brokerage   807,  289  09 

Allowances  to  local  agencies  for  agency  expenses  19,034  71 

Salaries  and  expenses  of  special  and  general  agents 135,  001  61 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 188,  599  27 

Rents 31, 405  37 

Advertising,  printing  and  stationery 54,  483  42 

Postage,  telegrams,  telephone  and  express. 19,  603  55 

ljegal  expenses  8,  720  42 

Furniture  and  fixtures  3. 658  72 

Maps,  including  corrections 10.  466  97 

Underwriters'  boards  and  tariff  associations  23,  358  26 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   26, 150  82 

Inspections  and  surveys  18, 802  29 

Repairs  and  expenses  on  real  estate 2. 558  63 
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Taxes  on  real  estate $2,  696  36 

State  taxes  on  premiums  65, 053  60 

Insurance  department  licenses  and  fees 16,  798  24 

All  other  licenses,  fees  and  taxes 30,  789  04 

Dividends  to  stockholders   (declared  during  year,  $120,000)..  120,000  00 

Agents'  balances  charged  off 2, 108  99 

Uros8  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Real  estate  25,063  82 


Total  Disbursements  $3,492,856  93 

Balance $7,025,123  13 


LEDGER  ASSETS 

Book  value  of  real  estate $253, 800  00 

Mortgage  loans   915, 750  00 

Collateral  loans 29, 000  00 

Book  value  of  bonds,  $4,674,728.93,  and  stocks,  $348,575.10. . .  5,023,304  09 

Cash  in  company's  office 410  17 

Deposits  in  trust  companies  and  banks  not  on  interest 8, 327  10 

Deposits  in  trust  companies  and  banks  on  interest 397, 177  84 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  353,  441  89 

Agents'    balances    representing    business    written    prior     to 

October  1,   1909    3,241  81 

Bills  receivable  taken  for  premiums  40, 670  23 

Total $7,025,123  13 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $10, 921  18 

Bonds 27,  951  87 

Collateral  loans 403  87 


Total 39, 336  72 


Gross  Assets $7,064,459  85 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October   1,   1909 $3,241  81 

Bills  receivable,  past  due  17,  941  87 

Book  value  of  bonds  and  stocks  over  market 

value 73,  758  09 


Total 94, 941  77 


Total  admitted  Assets $6,980,518  08 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $104,  780  70 

Unadjusted 172,  730  58 

Resisted 66,074  82 


Total $343,586  10 

Deduct  reinsurance 50, 875  96 


Net  unpaid  losses  and  claims $292, 710  14 
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Unearned  premiums: 

Fire $3,  902,  247  37 

Kxcess   of   original    premiums   over   amount 
received  for  reinsurance 2,  500  00 

Total    $3,904,  747  37 

Taxes  due  or  accrued 51, 196  47 

liabilities,  except  capital $4,248,653  98 

Capital $1,  000, 000  00 

Surplus M,  720,  864  10 

Surplus  to  policyholders 2,720,864  10 

Total  Liabilities  $6,969,518  08 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $627,090,412  $7,441 ,666  54 

Written  or  renewed  in  1909 408,280,031  4,008,807  95 

Totals $1,035,370,443  $12,350,474  49 

Deduct  expirations  and  cancellations 344 ,  407 ,  742  4 ,  393 ,  404  07 

In  force  December  31,  1909 $690,962,701  $7,957,070  42 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          53,612,094  644,077  06 

Net  amount  in  force $637,350,607  $7,312,093  36 


Tear 
written  Term 

One  year  or  less. 
Two  years 


1909 

1008 

1009, 

1007 

1008 

1909. 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909  J 


Three  years, 


Four  years, 


Five  years. 


Over  five  years, 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance    unearned 

$1,959,059  66       1-2 
15,510  81       1-4 
16,803  39       3-4 
972,068  43       1-6 
1,174,673  77       1-2 
1,357,567  25       5-6 
9.938  06       1-8 
9,997  58       3-8 
10,706  70       5-8 
12,345  18       7-8 
253.804  93       1-10 
278,673  01       3-10 
325,719  69       1-2 
458,320  99       7-10 
452,585  92       9-10 

4,317  39  Prorata 


Amount 
covered 

$146,947,240 

1,997,981 

1,852,658 

02,409,382 

114,241,906 

131.523,230 

1,087.836 

962,630 

1.176,831 

'     1,250,056 

19,823.752 

21,935,543 

26,019,193 

38,458,607 

37,245,312 

418,450 


Premiums 
unearned 


$979 

3 

12 

162 

587 

1,131 

3 
6 

10 

25 

83 

162 

320 

407 

3 


,529  83 
,877  70 
,602  54 
,011  41 
,336  88 
,306  04 
,242  26 
,749  09 
,691  69 
,802  03 
,380  49 
,602  08 
,859  84 
,824  69 
,327  33 
,103  47 


Totals $637,350,607     $7,312,093  36 


$3,902,247  37 


GENERAL  INTERROGATORIES 

Premiums    received   since    reorganization    of   company    (less    reinsur- 
ance    and   return   premiums) $58,195,481 

Leases  paid  since  reorganization  of  company  (less  reinsurance) ....  83,377.030 

Cash  dividends  declared  since  recommencing  bis  in  ess 3,495,000 

Largest  ru  t  amount  in  any  one  hazard 50,000 

Losses  incurred  during  the  year   (less  reinsurance) 1,867,720 

m                                                     —  - 
•  Had    the    company   used   department   quotations   in    valuing   its   securities   its 

surplus  would  have  been  decreased  $1,178.75.     See  detailed  schedule  of  securities 
following. 
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Company's  stock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia 

New  Mexico 

Canada  .  . 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written 

Less  $8,172,000  risks  canceled,  and  $6,650,221  reinsurance 

Net  risks  written   

Gross    premiums    recelred 

Less  $70,278  return  premiums,  and  $55,508  reinsurance 

Net    premiums    received 

Losses  paid    (deducting  salvage) 

Less   losses   on   risks    reinsured 

Net  losses  paid. 

Losses  Incurred    t 

Less  losses  on  risks  reinsured 

Net  losses  Incurred * 


$42,000 
78,000 


10,000 

10,000 

110,000 


$61,958,221 
14,822,221 

$47,136,000 

$531,153 
125,786 

$405,367 


$182,583 
11,107 


$171,476 


$179,352 
9,973 


$169,379 


Schedule  of  Mortgages  Owned,  Classified  bt  States 

Amount  of 
princi^M 
State  unpaid 

Connecticut   $497,250 

Illinois 250,700 

Minnesota  167,800 

Schedule  of  Collateral  Loans 

Par  Rate  Market  Amount  In- 

value  used        value  loaned  terest 

40  The  Pullman  Co  111 $4 .000  170  S7.600  S4.000  5 

Hartford  City  Gas  Lt  Co  bonds  4  %  1 935 .     30 .  000  100  30 ,  000  25 .  000  4  } 

Totals $34,000  $37,600       $29,000 
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COOPER  INSURANCE  COMPANY  OF  DAYTON 


DAYTON,  OHIO 

f  Incorporated  January,  1867;  commenced  business  January  22,  1867] 
D.  B.  COKWIN,  President  SAM  L.  LaROSE,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $228, 339  56 

Deduct  reinsurance  and  return  premiums 44,572  35 

^— — ^—  i      i    i^ m^~ 

Total  premiums   $183,  767  21 

Interest  on  bonds  and  stocks 21, 237  75 

Rents 1, 200  00 

Agents'  balances  previously  charged  off 86  58 

Total  Income  $206,291  54 

Ledger  Assets  December  31,  1908 594,374  27 

Total $800,665  81 

DISBURSEMENTS 

Gross  losses  $60,  845  05 

Deduct  salvage  and  reinsurance  7, 361  20 


Net  amount  paid  policyholders  for  losses $53, 483  85 

Commissions  or  brokerage  46, 765  84 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 20, 634  98 

Rents 1, 200  00 

Taxes  on  real  estate 364  08 

State  taxes  on  premiums  2, 390  12 

Insurance  department  licenses  and  fees 1, 298  50 

All  other  licenses,  fees  and  taxes 343  82 

Supplies 4, 150  18 

Other  disbursements 14, 504  13 

Dividends  to  stockholders  (declared  during  year,  $10,000) ....  15,000  00 

Agents'  balances  charged  off 23  00 


Total  Disbursements  $160,158  50 

Balance $640,507  31 


LEDGER  ASSETS 

Book  value  of  real  estate $23, 211  34 

Book  value  of  bonds,  $303,733.65,  and  stocks,  $191,280.72 555,014  37 

Cash  in  company's  office  1,  324  22 

Deposits  in  trust  companies  and  banks  not  on  interest 37,046  80 
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Agents*  balances  representing  business  written  subsequent  to 
October  1,  1909 $22,  458  38 

Agents'  balances  representing  business  written  prior  to 
October  1,  1909 1,452  20 

Total $640,507  31 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds $2, 477  62 

Other  assets 962  50 

Total 3, 440  12 

Market  value  of  real  estate  over  book  value 1, 288  66 

Market  value  of  bonds  and  stocks  over  book  value 19,  745  63 

Gross  Assets $664,981  72 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to 
October  1,  1909 1, 452  20 

Total  admitted  Assets $663,529  52 

LIABILITIES 
Losses  and  claims  for  losses : 

Adjusted  and  unpaid $4, 777  72 

Unadjusted 6, 482  44 

Total $11,  260  16 

Deduct  reinsurance 3, 274  67 

Net  unpaid  losses  and  claims   $7.  985  49 

Unearned  premiums  188.  536  69 

Taxes  due  or  accrued 3, 528  48 

liabilities,  except  capital $200,050  66 

Captial $200,  000  00 

Surplus #263,  478  86 

Surplus  to  policyholders 463,478  86 

Total  Liabilities  $663,529  52 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $35, 125,677  $354, 133  03 

Written  or  renewed  In  1909 21,357,789  228,339  56 

Totals $56,483,466  $582,473   19 

Deduct  expirations  and  cancellations 15 ,  772 ,  024  175 ,  538  43 

In  force  December  31,  1909 $40,711,442  $406,934  76 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            4,239,064  50,435  72 

Net  amount  In  force $36,472,378  $356,499  04 


*  Had  the  company  nsed  department  quotations  In  valuing  Its  securities  its 
surplus  would  have  been  decreased  $2,965.  See  detailed  schedule  of  securities 
following. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


1909 
1907 
1908 
1909 
1905 
1906 
1907 
1908 
1909 


Three  yean , 


Term 
One  year  or  less. 


Five  years. 


Amount 
covered 

$6,609,721 

7,807,362 

8.137.212 

10,427,618 

495,617 

576,425 

792,613 

745.688 

980.722 


Totals $36,472,378 


Gross 

premiums 

charged,  less 

reinsurance 

$82,631  30 

69,822  77 

70,766  99 

91.629  90 

6.651  81 

6,386  47 

8,772  44 

8,927  38 

12,009  98 

$356,499  04 


Fraction 

Premiums 

unearned 

unearned 

1-2 

$41,315  65 

1-6 

11,637  13 

1-2 

35.383  50 

6-6 

76,274  92 

1-10 

565  18 

3-10 

1,915  94 

1-2 

4,386  22 

7-10 

6,249  17 

9-10 

10,808  98 

$188,536  69 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums) 

Losses  paid  since  organisation  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 


$5,196,299 

1,952.214 

414,200 

10,000 

50,456 

116,580 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  

Less  $113,400  risks  canceled,  and  $41,690  reinsurance 


Net    risks    written    

Gross  premiums   received   .*  

Less  $990  return  premiums,  and  $430  reinsurance. 

Net  premiums  received 


Losses  incurred  and  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured 


Net  losses  incurred  and  paid, 


$1,600,647 
155,090 


$1,445,557 


$12,451 
1.420 


$11,031 


$221 
5 


$216 
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COUNTY    FIKE    INSURANCE    COMPANY    OP 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Organized  May  81,  1832;  commenced  business  April  10,  1833] 
CHARLES   R.   PEOK,   President  B.    A.    LAW,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

INCOME 

Gross  premiums $514, 330  68 

Deduet  reinsurance  and  return  premiums 135,  708  16 

Total  premiums    $378, 532  52 

Deposit  premiums  on  perpetual  risks  8, 524  40- 

lnterest : 

Mortgage  loans  $7, 047  33 

Collateral  loans 2,  318  33 

Bonds  and  stocks  30, 676  65 

Deposits 1,031  11 

From  other  sources  078  18 

Total 42, 951  60 

Rents 4,  226  00 

Discounts  on  perpetual  premiums   597  28 

Discounts  on  losses   540  36 

From  other  sources   109  29 

GrQSS  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 20  00 

Total  Income $430,501  45 

Ledger  Assets  December  31,  1908 1,050,109  61 

Total $1,480,611  06 


DISBURSEMENTS 

Gross  losses   $179, 547  28 

Deduct  salvage  and  reinsurance 14, 668  77 

Net  amount  paid  policyholders  for  losses $164,  878  51 

Expenses  of  adjustment  and  settlement  of  losses 2,  776  36 

Commissions  or  brokerage 97,  641  85 

Salaries  and  expenses  of  special  and  general  agents 10,  761  10 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  19, 095  02 

Rents ! 2,  500  00 

Advertising,  printing  and  stationery 4, 539  54 
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Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

Other  disbursements 

Deposit  premiums  returned  

Dividends  to  stockholders  (declared  during  year,  $32,000) .... 
Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Real  estate 253  75 


$2,971  97 

139  00 

596  03 

4,701 

11 

2,947  05 

3,067 

14 

709 

26 

689 

92 

792  08 

9,496 

59 

1,277 

00 

4,801 

78 

8,431 

12 

32, 000  00 

230 

16 

Total  Disbursements $375,196  34 

Balance $1,105,414  72 


LEDGER  ASSETS 

Book  value  of  real  estate $57, 054  39 

Mortgage  loans  182, 700  00 

Collateral   loans    12, 000  00 

Book  value  of  bonds,  $626,850,  and  stocks,  $198,501.42 725,  351  42 

Cash  in  company's  office 374  64 

Deposits  in  trust  companies  and  banks  on  interest 61, 095  92 

Agents'  balances  representing  business  written  subsequent  to 

October   1,    1909 63,328  48 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909   1,156  12 

1'erpetual  deposits  with  other  companies 2,  353  75 

Total $1,105,414  72 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages  $2, 136  96 

Bonds 6,  798  72 

Collateral  loans 255  70 


Total    9,191  38 

Rents  accrued   10  80 

Market  value  of  real  estate  over  book  value 15, 010  61 

Market  value  of  bonds  and  stocks  over  book  value 50,  349  08 

Due  for  reinsurance  on  losses  paid 159  94 

Deposit  with  Philadelphia  Fire  Underwriters'  Association 100  00 

Gross  Assets $1,180,236  53 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 
1,  1909 1, 156  12 

Total  admitted  Assets $1,179,080  41 
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LIABILITIES 


Losses  And  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted  

Resisted    


$7, 696  66 

28,601  00 

600  00 


Total    

Deduct  reinsurance 


$36,  797  66 
4, 096  00 


Net  unpaid  losses  and  claims , 

Unearned  premiums    

Deposit  premiums  reclaimable , 

Taxes  due  or  accrued , 

Commissions  and  other  charges  due  agents  and  brokers, 
Perpetual  deposits  in  other  companies,  ten  per  cent .... 


$32,701  66 

303.  7?2  28 

196,  160  85 

6,  428  22 

8,621  31 

235  37 


Liabilities,  except  capital $547,869  69 

Capital    $400,000  00 


Surplus 


►231,210  72 


Surplus  to  policyholders 631,210  72 

Total  Liabilities $1,179,080  41 


RISKS  AND  PREMIUMS 


Fire  risks 


In  force  December  31,  1908 $53,615,472 

Written  or  renewed  In  1909 47,867,779 

Totals $  10 1 ,  483 ,  25 1 

Deduct  expirations  and  cancellations 39,973 ,718 

In  force  December  31,  1009 $61 ,609,533 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   7,659,076 

Net  amount  in  force $53,850,457 


Perpetual  risks  (not  included  above) 
Deposit  premiums  on  same 


Premiums 

$572,574  92 
514,330  68 

$1,086,905  6) 
452,175  63 

$634,729  97 

60,856  19 

$573,873  78 

$8,824,848 
216.246  30 


Tear 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


1909 

19081 

1909  4 

1907 

1908 

1909, 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909  J 


One  year  or  less $22,444,896 

302,001 

467,652 

5,673,445 

6,207,504 


Two  years. . 
Three  years 


Four  years . 


Five  years. 


Over  five  years. 


8,724,130 

50,861 

106,681 

153,985 

106,065 

918,075 

1,833,831 

2,040.647 

2.103,427 

2,303,607 

413,650 


$271 

4 

4 

51 

54 

80 

1 
1 

10 
21 
21 
21 
25 
2 


,617  46 
,062  56 
,611  42 
,483  07 
,867  34 
,745  26 

477  96 
,273  47 
,409  09 

975  74 
,128  04 
,250  60 
.289  27 
,360  21 
,456  16 
.866  13 


Premiums 
unearned 


1-2 

$135,808  73 

1-4 

1,015  64 

3-4 

3,458  55 

1-6 

8,580  51 

1-2 

27.433  67 

&-« 

67,287  72 

1-8 

69  74 

3-8 

477  55 

5-8 

880  69 

7-8 

853  78 

1-10 

1,012  80 

3-10 

6.375  18 

1-2 

10.644  63 

7-10 

14,952  14 

£-10 

22,910  54 

1,970  41 

Totals $53,850,457         $573,873  78 


$303,722  23 


•  Had  i ue  company  used  department  quotations  In  valuing  Its  securities  Its 
surplus  would  have  been  decreased  $1,262.  See  detailed  schedule  of  securities 
following. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  companv  (less  reinsurance 

and  return  premiums)   $5,937,680 

Losses  paid  since  organisation  of  company  (less  reinsurance) 3,440,774 

Cash  dividends  declared  since  commencing  business 1,004,408 

Largest  net  amount  In  any  one  hazard 15,000 

Losses  Incurred  during  the  year  (less  reinsurance) 177,888 

Company's  stock  owned  by  directors 128,600 

BUSINESS  IN  THE  8TATE  OF  NEW  YORK 

Gross  risks  written $15,065,231 

Leas  $3,486,803  risks  canceled,  and  $1,874,252  reinsurance 5,361,055 

Net  risks  written $9,704476 

Gross  premiums  received $133,854 

Less  $28,313  return  premiums,  and  $17,013  reinsurance 45,826 

Net  premiums  received $88,528 

Losses  paid  (deducting  salvage) $45,458 

Less  losses  on  risks  reinsured 5,317 

Net  losses  paid $40,136 

-  ■    ■  * 

Losses   Incurred   $51,090 

Less  losses   on  risks  reinsured 5,580 

■  Net  losses  Incurred $45,510 


SCHBDTJLB   OF    MORTOAOB8    OWNED,    CLA8BIFIBD    BT    STATES 


State 
Pennsylvania 


Amount  of 

prlncinnl 

unpaid 

$182,700 


Schedule  of  Collateral  Loans 

Pax         Pate  Market 

value        used  value 

21  Union  Pass  Ry  Phlla $1,050        210  $4,410 

125  Westinghouse  Elec  &  Mfg  Co  pref 6 , 250          64  8 . 000] 

68  Westlnghoiifle  Elec  &  Mfg  Co  assent. .       2,900           41*  2,393  } 

Cert  of  participation  Series  "C"  No  25 7 ,  500  J 

Totals $10,200 


Amount    In- 
loaned  tercet 


f 


$3,700 j 
8,300 


$22,303   $12,000 


3 

4 


County  Fihb  Insurance  Company 


awssmmmssm 


1909] 


County  Fibs  Iksitranob  Compact 


K9 


0»^0~*  » t*0Q  iO  t-00  000*00 


ocoooooooxjoonooo 
■SSSOOOOOOONMHOMO 

a»^o<-io>t^QQiot»aoaoc9oo 


Sr»-*QaoQO»Q»o©ei*i©C3© 


*l 


CO 


§ 


sssss: 


ISSSSSSSS 

iOOOM06OM)h 


C9O>0OeQO>0«Hi0Q0C4'H00 


0(0*00&Obt<>>09DQt^OaOeO«DQ 


5 


4i 

t*  **  3 

SSjrt 


8 


s& 


—  0.-S15 


» 

o 

IP* 

CO 


so      SSeBR-*    -4^ 
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THE    DELAWAEE    INSURANCE    COMPANY   OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Organized  April  10,  1835;  commenced  business  August  6,  1835] 
JOHN  8.  BIOBEN,  President  J.  P.  SMITH,  Jr.,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

INCOME 

Gross  premiums   $2, 413, 348  25 

Deduct  reinsurance  and  return  premiums 733, 000  52 

Total  premiums    $1, 679, 357  73 

Deposit  premiums  on  perpetual  risks 6, 542  84 

Interest: 

Mortgage  loans  $4, 972  89 

Collateral  loans 516  11 

Bonds  and  stocks 54,  756  55 

Deposits    : 1,721  52 

From  other  sources 1, 984  91 

Total 63,951  98 

Rents  14, 993  50 

From  other  sources 1, 223  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bon<*s 13, 377  38 

Total  Income  $1,779,446  80 

Ledger  Assets  December  31,  1908 2,029,733  32 

Total f  3,809,180  12 

DISBURSEMENTS 

Gross  losses  $930,  429  57 

Deduct  salvage  and  reinsurance 122,672  79 

Net  amount  paid  policyholders  for  losses $807,  756  78 

Expenses  of  adjustment  and  settlement  of  losses 18,  738  01 

Commissions  or  brokerage 480,  525  56 

Salaries  and  expenses  of  special  and  general  agents 43,  958  00 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 43, 410  64 

Rents  12, 124  18 

Advertising,  printing  and  stationery -.  12, 267  38 

Bostage,  telegrams,  telephone  and  express . 6, 350  60 

Legal  expenses 126  85 

Furniture  and  fixture*  -       282  08 

Maps,  Including  corrections 3,  998  37 

Un-lerwr iters'  boards  and  tariff  associations 20,  219  45 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses \  8, 495  39 
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Inspections  and  surveys $1,  747  74 

Repairs  and  expenses  on  real  estate 4, 662  32 

Taxes   on   real   estate 2, 074  00 

State  taxes  on  premiums 21,  800  00 

Insurance  department  licenses  and  fees 8, 962  57 

All  other  licenses,  fees  and  taxes 2, 590  87 

Other  disbursements 11, 198  98 

Deposit  premiums  returned 4, 176  72 

Dividends  to  stockholders  (declared  during  year,  $60,000) ....  60,  000  00 

Agents'  balances  charged  off 2,  004  42 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $12, 173  87 

Stocks    1, 940  95 

14, 114  82 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds    454  30 

Total  Disbursements  $1,592,040  03 

Balance $2,217,140  09 

LEDGER  ASSETS 

Book  value  of  real  estate $200, 000  00 

Mortgage  loans   89,  500  00 

Book  value  of  bonds,  $1,115,764.31,  and  stocks,  $163,779.54 1,  279,  543  85 

Cash  in  company's  office 11, 122  72 

Deposits  in  trust  companies  and  banks  on  interest 216,  923  62 

Agents'  balances  representing  business  written  subsequent  to 

October   1,    1909 418,  399  90 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 1, 250  00 

Cash  with  special  agents 300  00 

Cash  deposit  with  Philadelphia  Underwriters'  Association ....  100  00 

Total $2,217,140  09 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages  $1.  310  79 

Bonds  15,  617  92 

Total    16,  928  71 

Rents  accrued   878  67 

Market  value  of  bonds  and  stocks  over  book  value 23,  819  40 

Gross  Assets   $2,258,766  87 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $1,  250  00 

Cash  with  special  agents 300  00 

Total    1,  550  00 


Total  admitted  Assets 92,257,216  87 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $3, 600  00 

Unadjusted  157, 535  00 

Resisted   8,  825  00 


Total $169, 960  00 

Deduct  reinsurance    '. 23, 245  00 


Net  unpaid  losses  and  claims $146, 715  00 

Unearned  premiums  1, 296, 228  20 

Deposit  premiums  reclaimable 128, 112  65 

Taxes  due  or  accrued 15, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 49,997  38 

Liabilities,  except  capital $1,636,053  23 

Capital   $400, 000  00 

Surplus   *221, 163  64 

Surplus  to  policyholders 621,168  64 

Total  Liabilities $2,257,216  87 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $235,705,438      $2,505,651   1? 

Written  or  renewed  in  1909 203,615, 153        2,413.348  25 

Totals $439,320,591       $4 , 9 1 8 , 999  43 

Deduct  expirations  and  cancellations 183 , 261 , 297        2,072,360  25 

In  force  December  31.  1909 $256,059,294      $2,846,639  18 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          28,711,045  371.609  05 

Net  amount  in  force $227.348,249      $2,475,030  13 

Perpetual  risks  (not  included  above) $4,933,942  00 

Deposit  premiums  on  same 141,859  99 

RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount      charged,  less      Fraction        Premiums 

written  Term  covered       reinsurance       unearned        unearned 

1909    One  year  or  less $96,137,702    $1,153,633  75       1-2  $576,816*7 


19081 

1909  ' 

1907 

1908 

1909 1 

1906  K 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


2,432,972  23,655  47  1-4  5,913  87 

2,757.420  29,538  22  3-4  22,153  66 

20.050.911  198.620  09  1-6  33,103  35 

27,399,709  256,817  67  1-2  128,408  83 

32,264.835  324,919  43  5-6  270,766  19 

640.716  8,275  32  1-8  1,034  41 

512,938  7,881  15  3-8  2,955  42 

627,737  7,175  73  5-S  4,484  83 

724,294  9,251  71  7-8  8,095  24 

6,971,471  74,147  13  1-10  7,414  71 

7,882,342  85.059  08  3-10  25,517  70 

8,224,352  85,632  51  1-2  42.816  25 

8.931,220  95.629  38  7-10  66,940  57 

9.016,107  97,116  20  9-10  87,404  58 

Over  five  years 2,773,523  17,677  29  prorata  12,40172 


Two  years. . 
Three  years 

Four  years . 

Five  years. . 


I 


Totals $227,348,249    $2,475,030  13  $1,296,228  20 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  Its 
surplus  would  have  been  decreased  $4,591.50.  See  detailed  schedule  of  securities 
following. 


1909]                  Delaware  Insurance  Company  863 

general  interrogatories 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums) $48,354,403 

Losses  paid  since  organisation  of  company   (less  reinsurance)....  25,604,255 

Cash  dividends  declared  since  commencing  business 3,049,067 

Largest  net  amount  In  any   one  hazard 30,000 

Losses  Incurred  during  the  year   (less  reinsurance) 858,731 

Company's    stock    owned    by    directors 51,740 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia !\... 10,000 

Virginia   25,000 

Canada 10,000 


BUSINESS  IN  THE  STATES  OF  NEW  YORK 

Grow    risks    written $51,087,784 

$15,729,088  risks  canceled,  and  $5,359,356   reinsurance 21,088,444 

Net    risks    written $20,999,340 


Gros3  premiums  received ^STS.SIO 

Less  $165,260  return  premiums,  and  $53,374  reinsurance 218,634 

Net    premiums    received $355,185 

Losses  paid  (deducting  salvage) ^iS'itiS 

Less   losses   on   risks   reinsured 19,6Uo 

Net    losses    paid $195,720 

Losses    Incurred ^2?H{$ 

Less    losses   on   risks    reinsured 19,292 

Net   losses   Incurred $207,267 


Schsduub  of  Mortgages  Owned,  Classified  bt  States 

Amount  of 
principal 
State  unpaid 

Pennsylvania <89,500 
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Detroit  Fixe  and  Marine  Insurance  Co.       [1909 


THE  DETROIT  FIRE  AND  MARINE  INSURANCE 

COMPANY 


DETROIT,  MICH. 

[Incorporated  February  1,  1866;  commenced  business  March  14,  1866] 

E.  H.  BUTLER,  President  A.  H.  McDONELL,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 
Gross  premiums: 

Fire    $740,  824  17 

Marine  and  inland 25, 104  36 

Total    $765, 928  53 

Deduct  reinsurance  and  return  premiums 190,205  27 

Total    premiums    $575, 723  26 

Interest : 

Mortgage  loans   ; . . .  $41, 511  90 

Collateral   loans    1, 659  75 

Bonds   31,  329  78 

Deposits    859  32 

From  other  sources 13,  440  71 

Total    88, 801  46 

Rents    739  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real   estate    937  25 

Oro88  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Real   estate    994  37 

Total  Income $667,198  09 

Ledger  Assets  December  31,  1908 1,907,362  95 

Total $2,574,559  04 

DISBURSEMENTS 
Gross  losses: 

Fire    $316, 066  98 

Marine    and    inland 21,  979  96 

Total      $338, 046  94 

Deduct  salvage  and  reinsurance 41, 447  96 

Net  amount  paid  policyholders  for  losses $296, 598  98 

Expenses  of  adjustment  and  settlement  of  losses 5,095  07 

Commissions  or  brokerage 124, 459  03 
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Allowances  to  local  agencies  for  agency  expenses $561  01 

Salaries  and  expenses  of  special  and  general  agents 15, 684  75 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 34, 345  31 

Rents   4,  390  00 

Advertising,  printing  and  stationery 3, 220  92 

Postage,  telegrams,  telephone  and  express 3, 294  21 

Legal   expenses    900  00 

Furniture  and  fixtures 19  60 

Maps,  including  corrections 1, 630  67 

Underwriters'  boards  and  tariff  associations 6, 622  89 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses r 4, 786  17 

Inspections  and  surveys 464  56 

Repairs  and  expenses  on  real  estate 28  60 

Taxes  on  real  estate 1, 294  92 

State  taxes  on  premiums 7, 321  93 

Insurance  department  licenses  and  fees 1, 705  50 

All  other  licenses,  fees  and  taxes 9,  542  61 

Other  disbursements    1, 769  56 

Premiums  on  bonds  purchased 3,  845  70 

Dividends  to  stockholders  (declared  during  year,  $62,500) 62,500  00 

Agents'  balances  charged  off 7  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   238  29 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Real  estate  327  14 

Total  Disbursements  $ 590,654  51 

Balance $1,983,904  53 

LEDGER  ASSETS 

Book  value  of  real  estate $232, 589  78 

Mortgage    loans    707, 474  23 

Collateral   loans 27, 150  00 

Book  value  of  bonds 882,  250  00 

Cash  in  company's  office 1,  201  41 

Deposits  in  trust  companies  and  banks  on  interest 53, 006  95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 77,  714  97 

Agents'     balances     representing    business    written    prior     to 

October    1,    1909 1,788  56 

Due  for  reinsurance  on  losses  paid 728  63 

Total ^1,983,904  53 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages   $11,  273  31 

Bonds     12, 320  59 

Collateral   loans    222  65 

Other  assets  2, 132  70 

Total    25, 949  25 

Market  value  of  bonds  over  book  value 24,  576  00 


Gross  Assets f»,034,429  78 
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deduct  as8bts  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $1, 788  56 

Due  for  reinsurance  on  losses  paid,  unauthorized 
companies    346  53 

Total    2,135  09 


Total  admitted  Assets $2,032,294  69 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $553  00 

Unadjusted    49, 916  40 

Resisted    18, 300  00 


Total  $68,  769  40 

Deduct  reinsurance  6, 021  50 


Net  unpaid  losses  and  claims $62, 747  90 

Unearned  premiums   480,  427  67 

Taxes  due  or  accrued 7, 250  00 

Commissions  and  other  charges  due  agents  and  brokers 179  88 

Liabilities,  except  capital $650,605  45 

Capital    $500, 000  00 

Surplus   981,  689  24 

Surplus  to  policyholders ...   1,481,680  24 

Total  Liabilities $2,032,294  69 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $85,745, 183  $971 ,  199  85 

Written  or  renewed  in  1909 63,291 ,532  740,824  17 

Totals '    $149,036,715  $1,712,024  02 

Deduct  expirations  and  cancellations 55 ,  952 ,  772  68S  ,714  81 

In  force  December  31,  1909 $93 ,083,943  $1 ,026,309  21 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            9,092,325  95,856  09 

Net  amount  in  force $83,991,618  $930,453  12 


Marine  and 

inland  risks  Premiums 

Written  or  renewed  in  1909 $4,853,819  $25,104  86 

Deduct  expirations  and  cancellations 4 ,  763 ,  819  22 ,  004  36 

In  force  December  31,  1909 $90,000  $3,100  00 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                  90,000  2,325  00 

Net  amount  in  force $775  00 


Note. — Department  quotations  used  by  company  In  valuing  Its  securities. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


reinsurance 

ineamed 

unearned 

1-2 

1178. 987  38 

2. 

34.479  72 

9-10 

31.031  75 

Totali S83.eai.6is 


GENERAL  INTERROGATOR  IBS 
received  since  organisation  of  company  (less 
irn    premiums 

il  since  organisation  of  company  (leas  relnsur 
lends  declared  since  commencing:  business... 
leads  declared  since  commencing  business.... 

st  amount    In   an;    one   hazard 

urred  during  the  year    (less  reinsurance)  : 


inland    marine 

Tolai  .  .  .. 
Company'*  stock  o 
Loaned   to  officers   a 


6,111,841 
1,41)1,000 
3G0.0O0 


Insurance  . 

Net    risk!    written 

Gross    premiums    received 
Less    $111,540    return    pri 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 
Fire 
(13,288,19! 
2,689,633 


i   canceled,   and    (963.281    ■ 


,    and    19,259    rein- 


Net    premiums    received    . 

Losses    paid     Idednctlng    salvage).. 
Lets    losses    on    risks    reinsured.... 

Net    losses    paid 

Losses  Incurred  . 


Less 


[ska    reinsured. . 
Net     losses     Incurred 


Marine 

and  Inland 

(463,327 


I119.8BT 
28,805 


(32.478 

(41.337 


'   MoBTOiQKS   Ownbd,   CLassiniD  BI   Stateh 


Amount  of 
principal 
unpaid 
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Schedule  of  Collateral  Loans 

Par  Rate 

value  used 

100  Pacific  Lumber  Co SIO.OOO  100 

10  Wayne  County  Savings  Bank 1 .000  400 

Detroit  Monroe  &  Toledo  Short  Line  Ry 

bonds 10,000  98 

Detroit  Monroe  &  Toledo  Short  Line  Ry 

bonds 3.000  98 

Detroit  Monroe  &  Toledo  Short  Line  Ry 

bonds 8 ,000  98 

Totals $32,000 


Market 
value 

Amount 
loaned 

In- 
terest 

sio.ooo 

4.000 

$6,000 
3,250 

6 
6 

9,800 

9.000 

5 

i          2.940 

2.700 

5 

I           7.840 

7,200 

5 

$34,580 

$27,150 

Schedule  of  Bonds  Owned 


Company  and  De- 
partment valuation 


Book 

value 

U.    8.    Consols    1930    2s $80,000 

Arizona  territory   of   1956  4s 25  000 

Arizona   territory  of  1942  5s 10,000 

Arizona    ter   of    Cap    Bdg    1948  5s..  9,000 

Arizona  ter  funding  bond  1946  5s..  6,000 

Detroit  Mich  boulevard  imp  1921  4b  10,000 

Detroit  Mich  Delray  school  1913  4s  5,000 

Detroit   Mich  Mu   of  Art  1929  3%s  9,000 

Detroit  Mich  park  imp  1922  4s....  25,000 

Detroit  Mich  park  Imp  1930  3%s. .  22,000 

Detroit  Mich  public  imp  1916  3%s.  38,000 

Detroit  Mich  public  imp  1911  3%s. .  30,000 

Detroit  Mich  public  Imp  1918  3-65s  3,000 

Detroit  Mich  public  sewers  1919  4s  45,000 

Detroit  Mich  public  sewers  1920  4s  40,000 

Detroit  Mich  public  sewers  1922  4s  35,000 

Detroit  Mich  public  sewers  1924  4s  58,000 

Detroit  Mich  public  6ewers  1926  4s  25,000 

Detroit  Mich  public  schools  1924  4s  10,000 

Detroit  Mich  pub  schools  1926  3%s  12,000 

Detroit  Mich  pub  schools  1927  3%s  8,000 

Detroit  Mich  pub  schools  1932  8%s  52,000 
Detroit     Mich     Sprlngwells     schools 

1035  4s 22,000 

Detroit    Mich    Sprlngwells    township 

1933  4s 9,000 

Detroit  Mich  Woodmere  1931  3%8..  5,000 

Flint.   Mich   water  works  1934  4s..  20,000 

Gd    Rapids  Mich   St  imp   1912   4%s  7,000 

Od   Rapids  Mich   St  imp   1913  4  Mi 8  7,000 

Gd   Rapids   Mich    St   imp   1914  4VjS  7,000 

Gd    Rapids    Mich    sewers    1912   4%s  4,000 

Gd    Rapids   Mich    sewers    1913    4%s  4,000 

Gd   Rapids   Mich   sewers   1914   4%s  4,000 
Gd  Rapids  Mich  engine  &  standpipe 

1929   4s    10,000 

Hawaii   territory   of   1918   4s 12,000 

Hawaii    territory    of   1921   3%s....  25,000 

Hawaii    territory    of   1920   4 %b 6,000 

Hawaii   territory   of    1920   4%s 2,000 

Kalamazoo  Mich  fire  pro  1917  4%s  1.500 
Kalamazoo  Mich  fire  pro  1918  4%8  1,000 
New  Mexico  territory  of  capftol  im- 
provement   1937    4s 15,000 

New  Mexico  territory  of  military  in- 
stitute   1921    5s 15,000 

Saginaw  Mich  pub   schools   1910  4s  3,000 

Saginaw  Mich  pub   schools   1911   4s  8,000 

Saginaw  Mich  pub  schools  1912  4s  3,000 

Saginaw   Mich  pub   schools   1913   4s  3,000 

Saginaw  Mich  pub  schools  1914  4s  7,500 

Saginaw  Mich  public  sewer  1910  4s  350 

Saginaw  Mich  public  sewer  1911  4s  350 

Saginaw  Mich  public  sewer  1912  4s  350 

Saginaw   Mich  public  sewer  1913  4s  350 

Saginaw   Mich  public  sewer  1014   4s  350 

Saginaw  Mich  public  sewer  1015  4s-  350 

Saginaw  Mich  pub  sewer  1910  Sfts  5C0 


Par 

value 

$80,000 

25,000 

10,000 

9,000 

6,000 

10,000 

5.000 

9,000 

25,000 

22,000 

38,000 

30,000 

3,000 

45,000 

40,000 

35,000 

58,000 

25,000 

10,000 

12,000 

8,000 

52,000 


9,000 
D.0O0 
20,000 
7,000 
7,000 
7,000 
4,000 
4,000 
4,000 

10,000 
12,000 
25,000 
6,000 
2,000 
1,500 
1,000 


15,000 

3,000 

8,000 

3,000 

8,000 

7,500 

350 

850 

850 

850 

350 

850 

500 


Rate 
used 

102 
101 
103 
108 
106 
106 
102 
102 
106 
102 
101 
100 
102 
105 
105 
106 
107 
108 
107 
102 
102 
102 


22,000       108 


108 
102 
100 
101 
101 
102 
101 
101 
102 

99 

100 

99 

100 
100 
103 
104 


15,000   104 


108 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Market 
value 

$81,000 

25,250 

10,300 

9,720 

C.860 

10,600 

5,100 

9,180 

26,500 

22,440 

88,880 

80,000 

8,060 

47,250 

42,000 

87,100 

62,060 

27,000 

10,700 

12,240 

8,160 

53,040 

23,760 

9,720 
5,100 
20,000 
7,070 
7,070 
7,140 
4,040 
4,040 
4,080 

9,900 
12.000 
24,750 
6.000 
2.000 
1,545 
1,040 

15,600 

15,450 

3,000 

3,u00 

3,0(0 

3,000 

7,500 

850 

350 

850 

850 

350 

300 

500 
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Saginaw  Mich  pub  aew 

Saginaw  Mich  pub   sen 

Saginaw  Ml  Hi   pub   st* 

Saginaw  Mich  pub  *en 

Saginaw  Mlcb   pub  sew 

fcaslnaw  Mich   pub  set 

Saginaw  Hleh  pub  sew 

Saginaw  Mich   pub   scv 

Saginaw  Mich   pnb  tew 

Saginaw  Mlcb   pi  ~ 

Snglnaw  Mlcb    ji 

Saginaw  Mich    a 

Saginaw  Mich    B> 


Saginaw  Mich  at 
R«Kluaw  Uicb  sl< 
Saginaw  Mlcb  si 


Safin" 


ginaw  Mich  (l< 

.  ilnaw  Mlcb  ■!<  a.™ 

Saginaw   Mich   st  750 

Saginaw  Mich   at _, 1.300 

Saginaw  Mich  street  Imp  1012  4s..  I.5O0 

Saginaw  Micb    etreet   Imp  1913  4a..  1,500 

Saginaw  Mich  street  Imp  1014   4a. .  1,500 

Saginaw  Mlcb   street  Imp   1916  *■..  1.500 

American    Lumber    Co    1016    6a..-.  4.000 

American    Lumber    Co    1B17    6a 8.000 

American    Lumber    Co    1018    6s 8.000 

Silas  Cook  Co  Bllsavllle  Ark   10106a  2.000 

Bllsa  Cook  Co  Bllsavllle  Ark  1011  6s  3,000 

Cbes   Lum   Co  Detroit   Mich   1011    6s  4,000 
Ches   Lom  Co  Detroit  Mich   IBIS  6s       "     3.000 

Ctaea  Lum  Co  Detroit   Mich    11)13  6a  3,000 

Detroit    Cltjr    Gas    Co    Detroit    Mlcb  

1023    6s 10.000 

Botcbklsa  Timber  Co  or  Cal  1916  6s  5.000 

Hotcbklss  Timber  Co  of  Cal  191T  6s  5.000 

Pacific  Lumber  Co  of  Maine  1011  6s  4.000 

Pacific  Lumber  Co  of  Maine  1012  6s  4,000 

Pacific  Lumber  Co  of  Maine  1013  8s  4.000 

Pacific  Lumber  Co  of  Maine  1914  6a  4,000 

Paol6c  Lumber  Co  of  Maine  lOlri  6a  4,000 

Sooth  Pine  Lnm  Co  of  Tei  1013  6s  5.000 

tJnlon  Lumber   Co  of  Cal   1012  «s..  3.000 

Oolon  Lumber   Co  of   Cal   1913  6a..  3,000 

Union  Lumber  Co  of  Cal  1914  6s..  4,000 
losemlte  8  S  Co  Detroit  Mich   1916 

Yosem'lte  S  fl  Co i  Detroit  Mich  1016 

ToaennVs"  8  Co   De'tWlt  Mlcb  1917  ^^^ 

Total! ~J8J2JB0 


2,400 
3.400 
8.400 


3,000 
4.000 
8.000 

ssi'.if.'o 


s'.wo 

3,011!) 
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DIXIE  FIRE  INSURANCE  COMPANY 


GREENSBORO,  N.  C. 

[Organized  March,  1906;  commenced  business  September,  1006] 

ASHLEY   HORNE,    President  F.   M.   GARNER,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 

Gross  premiums   $1, 426, 443  43 

Deduct  reinsurance  and  return  premiums 666,  090  39 


Total  premiums $760, 344  04 

Interest: 

Mortgage  loans   $16,  620  80 

Collateral  loans  7,  711  35 

Bonds  and   stocks 24,  775  32 

Deposits    6, 784  60 


Total    ■    55, 892  07 

Rents    10,  360  62 

From  other  sources 2, 000  00 

Oro88  increase  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Stocks    10,  860  00 


Total  Income $839,456  73 

Ledger  Assets  December  31,  1908 1,669,070  22 

Total $2,509,426  95 

DISBURSEMENTS 

Gross  losses  $820,  305  84 

Deduct  salvage  and  reinsurance 81, 122  02 


Net  amount  paid  policyholders  for  losses $730, 183  82 

Expenses  of  adjustment  and  settlement  of  losses 12, 542  75 

Commissions   or    brokerage 221, 1 13  56 

Salaries  and  expenses  of  special  and  general  agents 18, 072  75 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 44, 334  86 

Rents    1,  770  80 

Advertising,  printing  and  stationery 5,  959  90 

Postage,  telegrams,  telephone  and  express 6, 343  67 

Legal   expenses    2, 224  00 

Furniture  and  fixtures 545  51 

Maps,  including  corrections 1, 931  35 

Underwriters'  boards  and  tariff  associations 4, 767  49 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4, 948  85 

Repairs  and  expenses  on  real  estate 5,  315  88 

Taxes  on  real  estate 1, 520  00 

SUit  taxes  on  premiums 20, 027  88 
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Insurance  department  licenses  and  fees $8, 898  00 

All  other  licenses,  fees  and  taxes 21, 618  51 

Traveling 2, 454  32 

Other  disbursements   4,  733  94 

Paid  W.  L.  Nelson  &  Co.  and  Paul  Turner  for  cancellatipn 
of   their  general   agent  contracts   with   North    State   Fire 

Insurance  Co.  on  merger 10, 600  00 

Agents'  balances  charged   off 556  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 17, 500  00 

Oross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
vie.: 

Bonds 6, 693  72 

Total  Disbursements  $1,163,457  96 

Balance $1,345,968  99 


LEDGER  ASSETS 

Book  value  of  real  estate $100,  000  00 

Mortgage  loans   249,  820  23 

Collateral  loans 86, 200  00 

Book  value  of  bonds,  $654,610,  and  stocks,  $53,400 708, 010  00 

Cash  in  company's  office 1, 033  66 

Deposits  in  trust  companies  and  banks  on  interest 62, 950  35 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 120, 053  27 

Agents'     balances    representing    business     written    prior    to 

October   1,   1909 21, 456  48 

Western  Sprinklered  Risks  Association 500  00 

Due  for  reinsurance  on  losses  paid 4,  710  44 

Walla  Walla  Insurance  Co.,  return  premiums 1, 234  56 

Total $1,345,968  99 


NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages $4, 081  76 

Bonds 9,  654  16 

Collateral   loans    671  94 

Other   assets    2, 012  98 

Total    16, 420  84 

Rents  accrued   918  75 

Gross  Assets $1,363,308  58 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October   1,   1909 $21,  456  48 

Due  for  reinsurance  on  losses  paid  disallowed. .  1,  602  28 

Walla  Walla  Insurance  Co.,  return  premiums.  1,234  56 

Total    24, 293  32 

Total  admitted  Assets $1,339,015  26 


374 


Dixie  Fire  Insurance  Company 


[1909 


LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted    $73,  789  15 

Resisted   1,  972  00 

Total $75,761  15 

Deduct  reinsurance   7, 31 1  70 

Net  unpaid  losses  and  claims $68, 449  45 

Unearned   premiums    511, 721  60 

Taxes  due  or  accrued 15, 000  00 

Liabilities,  except  capital $595,171  05 

Capital    $500, 000  00 

Surplus *243,  844  21 

Surplus  to  policyholders 743,844  21 

Total  Liabilities  $1,339,015  26 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $110,795,509      $1,618,924  4? 

Written  or  renewed  in  1909 90,587,712        1,426,443  43 

Totals $201 ,383.281       $8,046,367  90 

Deduct  expirations  and  cancellations 124.439,965        1,943,853  93 

In  force  December  31,  1909 $76,943,316      $1,101,513  97 

Deduct  amount  reinsured  and  reinsurance  com- 
missions.    7,961,505  105,777  06 

Net  amount  in  force $68,981,811  $995,736  91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years, 


Year 
written  Term 

1909    One  year  or  less. 

19081 

1909/ Two  years, 

1907  * 

1908 

1909 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909  J 


Gross 
premiums 


Four  years , 


Five  years. 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$37,634,084 
362,829 

$579,138  83 

1-2 

$289,569  41 

3,646  84 

1-4 

886  70 

347,662 

4,144  00 

3-4 

3,108  00 

12,609,884 

116,174  71 

1-6 

19,362  45 

6,231,648 

93,066  49 

1-2 

46,528  26 

9,008,362 

137,883  37 

6-6 

114,902  81 

4,733 

87  34 

1-8 

10  92 

12,449 

128  24 

3-8 

48  09 

73,965 

775  95 

6-8 

484  96 

83,840 

2,261  28 

7-8 

1,969  87 

79,990 

1,740  35 

1-10 

174  03 

392,607 

8,041  79 

3-10 

2,412  53 

1,404,666 

23,148  60 

1-2 

11,574  25 

928,067 

11,839  84 

7-10 

8,287  89 

807,125 

13,779  38 

9-10 

12,401  44 

Totals '  $68 ,  981 ,  81 1 


$995,736  91 


$511,721  60 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums; 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  In  any  one  hazard 

j^oeses  incurred  during  the  year  (less  reinsurance) 


$2,713,631 

1,466,319 

40,000 

20,000 

713,145 


*  Had  the  company  used  department  quotations  In  valuing  Its  securities  Its 
surplus  would  have  been  Increased  *250.  See  detailed  schedule  of  securities1 
following. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks   written   

Less  $10,674,028  risks  canceled,  and  $1,764,820  reinsurance. . . . 

Net  risks  written 

Gross    premiums    received    

Less  $77,533  return  premiums,  and  $20,401  reinsurance 

Net  premiums  received 

Losses   paid    (deducting   salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid , 

Losses  incurred , 

Less  losses  on   risks  reinsured 

Net  losses  incurred 


$21,445,782 
12,438,357 

$0,007,425 

$225,847 
08,024 

$127,823 


$122,307 
11,518 


$110,870 


$117,570 
0,358 


$108,212 


Schedule  of  Mortgages  Owned,  Classified  bt   States 


8tate 

Florida.    . 
North    Carolina 


Amount  of 

principal 

unpaid 

$8,472  00 
241,348  23 


Schedule  of  Collateral  Loaks 


20  Com  National  Bank  Greensboro  N  C . . 

70  Snow  Lumber  Co  High  Point  N  C  bds. 
150  .Scotland  Neck  Cotton  Mill 

50  Scotland  Neck  Land  Co 

18  High  Point  Elec  Power  Co  bonds 

80  Belhaven  Ice  Co 

24  McClamroch  Mantle  Co 

24  McClamroch  Mantle  Co 

10  McLean  Co  pref 

10  McLean  Co  com 

50  High  Point  Pipe  &  Foundry  Co 

100  Leon  Lumber  Co 

Notes  Durham  Hosiery  Mills  Co  end  by 

J  8  Can-  and  J  8  Can-  Jr 

140  Bank  of  Maxton 

10  Murchison  National  Wilmington 

60  United  Lumber  Co  Maxton 

50  First  National  Bank  Durham  N  C 


Par 

value 

$2,000 

70,000 

15,000 

5,000 

13,000 

8,000 

2,400 

2,400 

1,000 

1,000 

5,000 

10,000 

10,000 
7,000 
1,000 
3.000 
5,000 


Rate 
used 


•••••• 


Market 
value 

$2,200 
70,000 
18,7501 
5,000/ 
13,000 
10,000 
2,400 
2,400 
1,000  \ 
1,000 
7,500 
12,500 


Amount     In- 
loaned    terest 


10,0001 

21,000] 

1,500  [ 

3,000  J 

5,000 


$1,500 
25.000 
15,000 

13.000 
8,000 
1,600 
1,600 
1,000 


Totals $160,800 


10,000 

7,000 
2,500 
$186,250   $86,200 


6 
6 
6 

5 
6 
6 
6 
6 


6 
6 
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DUBUQUE  FIRE  AND  MAEIKE  INSURANCE 

COMPANY 


DUBUQUE,  IOWA 

[Organized  and  commenced  business  July   18,  1888] 
JOHN  ELLWANGER,  President  N.  J.  SCHRUP.  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $828,  890  17 

Deduct  reinsurance  and  return  premiums 189,352  10 

Total  premiums $639, 538  07 

Interest: 

Mortgage  loans   $38, 168  38 

Collateral  loans    503  33 

Bonds    and    stocks 14, 482  35 

Deposits    1,  790  96 

From   other  sources 1,  458  25 

Total    66, 403  27 

Rente    240  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   325  00 

Total  Income $696,506  34 

Ledger  Assets  December  31,  1908 1,058,894  09 

Total $1,755,400  43 

DISBURSEMENTS 

Gross  losses   $320,  872  55 

Deduct  salvage  and  reinsurance 28, 221  00 

Net  amount  paid  policyholders  for  losses $301, 651  55 

Expenses  of  adjustment  and  settlement  of  losses 9,  814  96 

Commissions  or  brokerage 160, 164  75 

Salaries  and  expenses  of  special  and  general  agents 33, 921  18 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 26, 391  90 

Rents    1, 946  00 

Advertising,  printing  and  stationery 4,  813  86 

Postage,  telegrams,  telephone  and  express 6,603  39 

Legal  expenses    170  34 

Furniture  and  fixtures 1, 500  64 

Maps,  including  corrections 3, 345  60 

Underwriters'  boards  and  tariff  associations 5, 156  25 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,  800  50 

Taxes  on  real  estate 30  02 

State  taxes  on  premiums 9, 820  13 
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Insurance  department  licenses  and  fees $4,  555  14 

All  other  licenses,  fees  and  taxes 2, 574  97 

Dividends  to  stockholders   (declared  during  year,  $40,000)...  40,000  00 

Total  Disbursements  $616,260  18 

Balance $1,139,140  25 


LEDGER  ASSETS 

Book  value  of  real  estate $3, 000  00 

Mortgage  loans   694,  727  36 

Collateral   loans    12, 700  00 

Book  value  of  bonds,  $245,481.25,  and  stocks,  $42,500 237,981  25 

Deposits  in  trust  companies  and  banks  on  interest 60, 592  24 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 75, 459  21 

Agents'  balances  representing  business  written  prior  to  October 

1,   1909 4,680  19 


Total $1,139,140  25 

NON-LEDGER    ASSETS 

Interest  due  and  accrued: 

Mortgages   $17,  572  06 

Bonds    3,  897  24 

Collateral  loans 313  73 


Total    21,  783  03 

Market  value  of  bonds  and  stocks  over  book  value 15,  268  75 

Deposit  in  bank,  commission  of  local  agency 4,  968  72 


Gross  Assets $1,181,160  75 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'     balances     representing     business     written     prior     to 

October  1,  1909 .. . . .  4, 680  19 


Total  admitted  Assets $1,176,480  56 


LIABILITIES 

Losses  and  claims  for  losses,  unadjusted $24, 965  45 

Unearned  premiums   601, 217  55 

Taxes  due  or  accrued 25,  000  00 


Liabilities,  except  capital , $651,183  00 

Capital    $200, 000  00 

Surplus *325,  297  56 


Surplus  to  policyholders 525,287  56 

Total  Liabilities $1,176,480  56 


•  Had  the  companv  used  department  quotations  In  valuing  Its  securities  Its 
surplus  would  have  been  Increased  $1,095.  See  detailed  schedule  of  securities 
following. 


1909]     Dubtjqtje  Fjre  ahd  Marine  Insurance  Company     379 
risks  and  premiums 

Fire  risks  Premium* 

In  force  December  31.  1908 192, 452, 466  II.  MS,  292  42 

Writ  lea  or  renewed  in  1009 64.846.571  828,890  IT 

Totals •187.299,037  11.971.182  69 

Deduct  expirations  and  cancellation* 66.209, 561  841.849  20 

In  force  December  31.  1909 191.089,480  It.  129, 333  39 


Tear 

written  Term 

i«09JTwo  rears 

19071 

1 90S    Three  years 


charted,  less  Fraction 
reinsurance  unearned 
(323,744  33       1-2 
3.6-10  01       1-4 


7,84s  82       5-6 


70.204  23 
73.645  16 
60.872  17 
68,951  79 
91,585  30 

Totals 191,089,486     $1,129,333  39 


3-10 
T-10 


6,538  la 
LBN  03 


GENERAL  INTERROGATORIES 
s  received  since  organisation  of  company  (leas  reinsurance 

torn    premiums) 

j  paid   since   organisation   of   eompnny    (1t>*«    reinsurance! 


Cmn    rllvlrlfl 


■urred  dnrlng  the  rear  (teas 
i  stock  owned  by  director 
i    stockholder    


cIdr  bublness. . 
relneorsoce)  •  -  • 


BUSINESS  IN  THE  STATK  OF  NEW  TOUR 


u    premlnr. 
I  I23.OT4 


i  premiums,  and  *4,625    relosorauce.  ■ 

et  nremlnms  received 

i   paid    (deducting    salarnge) 

Losses   on    risks   reinsured .--,--,--.... 


Net  losses  Incurred  . 


2,930 
150,521 


SCHHijci.i  or   Mohtgaqw  Ownhd,   Classi 


Stste 

HrlnolB'   .'  .',".'.'. 
Minnesota  .  .  .   . 


principal 

tain. 527  36 
835.500  00 
11.800  00 
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Montana $10,000  00 

North    Dakota   7.500  00 

Oklnboma   11,400  00 

South    Dakota   8,000  00 


SCBBDULB  OF  COLLATERAL  LOANS 

Par  Rate  Market  Amount  In- 

value  used  value  loaned  terest 

50  German  Savings  Bk  Dubuque  la $5,000  120  $6,000  $2,000  5 

25  German  Savings  Bk  Bubuque  la 2,500  120  3.000  2.000  6 

25  German  Savings  Bk  Dubuque  la 2,500  120  3,000  2,000  6 

50  German  State  Bk  DyersvUle  la 5,000  100  5,000  3.500  6 

Certs  of  Deposit  Farmers  State  Bk  Dyers- 
vUle la 3.000  100  3,000  2,600  5* 

Total! $18,000  $20,000  $12,700 
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EASTEKN  FIRE  INSURANCE  COMPANY 


ATLANTIC  CITY,  N.  J. 

[Incorporated  October  4,  1002,  commenced  business  October  21,  1902] 

ARVINE   H.   PHILLIPS,   President  J.   H.   LIPPINCOTT,   Secretarj 

CAPITAL 
Capital  paid  up  in  cash,  $207,066.66 

INCOME 

Gross  premiums   $428, 332  97 

Deduct  reinsurance  and  return  premiums 229,017  06 

Total  premiums   $199, 316  91 

Interest: 

Mortgage  loans  $12, 162  31 

Collateral  loans 635  83 

Bonds , 8, 294  59 

From  other  sources 3  10 

Total    21, 095  83 

Premium  from  sale  of  new  stock 1.  767  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $1,  612  50 

Stocks    323  00 

— . 1,935  50 

Tbtal  Income $224,114  26 

Ledger  Assets  December  31,  1908 $492,332  63 

Increase  of  capital 7.066  66 

499,399  29 

Total $723,513  55 

DISBURSEMENTS 

Gross  losses $230, 622  38 

Deduct  salvage  and  reinsurance 10, 440  44 

Net  amount  paid  policyholders  for  losses $220, 181  94 

Expenses  of  adjustment  and  settlement  of  losses 2, 693  70 

Commissions    or    brokerage 52, 007  31 

Allowances  to  local  agencies  for  agency  expenses 286  53 

Salaries  and  expenses  of  special  and  general  agents 10, 917  99 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 17, 128  42 

Rents  1, 280  00 

Advertising,  printing  and  stationery 3, 146  85 

Postage,  telegrams,  telephone  and  express 2,651  83 

Legal  expenses    764  67 

Furniture  and  fixtures 895  67 

Maps,  including  corrections 652  53 

Underwriters'  boards  and  tariff  associations 2, 022  60 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses , 666  08 

Inspections  and  surveys 288  86 
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State  taxes  on  premiums $** 960  13 

Insurance  department  licenses  and  fees 2, 560  59 

All  other  licenses,  fees  and  taxes 420  31 

Other  disbursements 1, 125  56 

Agents*  balances  charged  off 71  55 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds :. .. 672  50 

Total  Disbursements  $325,395  52 

Balance $398,118  03 

LEDGER  ASSETS 

Mortgage  loans $206,160  00 

Collateral  loans 10,  500  00 

Book  value  of  bonds 113, 015  00 

Cash  in  company's  office 2,  948  81 

Deposits  in  trust  companies  and  banks  not  on  interest 19,  668  54 

Agents'  balances  representing  business  written  subsequent  to 

October   1,    1909 44,  841  44 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909 984  24 

Total $398,118  03 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages  $5,  460  01 

JBonds 1,  372  21 


Total    6, 832  22 

Market  value  of  bonds  over  book  value 205  00 


Gross  Assets  $405,155  25 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 
1,  1909 984  24 

Total  admitted  Assets $404,171  01 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and   unpaid $21, 082  09 

Unadjusted 27, 490  63 

Resisted   3, 978  50 


Total $52,55122 

Deduct  reinsurance    1, 123  82 


Net  unpaid  losses  and  claims $51,  427  40 

Unearned  premiums 116, 542  58 

Salaries  and  miscellaneous  expenses 1,  313  30 

Taxes  due  or  accrued 2,  824  25 

Commissions  and  other  charges  due  agents  and  brokers 1,  043  89 

Interest  paid  in  advance 132  43 

liabilities,  except  capital $173,f:83  85 
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Capital    $207, 066  66 

Surplus    23, 820  60 

Surplus  to  policyholders $280,887  16 

Total  liabilities $404,171  01 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $31 ,521 ,  118 

Written  or  renewed  In  1909 27,808,815 

Totals $59,329,933 

Deduct  expirations  and  cancellations 29 ,  824 ,  907 

In  force  December  31,  1909 $29,505,026 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          15,148,561 

Net  amount  in  force $14 ,356,465 


Premiums 

$437,459  13 
428,332  97 

$865,792  10 
460,732  26 

$405,059  84 

181,717  41 

$223,342  43 


Three  years. 


Year 
written  Term 

1909    One  year  or  less. 

1909 /Two  years. 

1907 

1908 

1909, 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Four  yean 


Five  years. 


Over  five  years , 


Amount 
covered 

$9,097,587 

99,542 

171,757 

854,871 

1,314,478 

1,872,318 

25,358 

10,302 

13,450 

25,000 

141,159 

175,347 

170,921 

185,363 

194,587 

4,425 


Totals $  1 4 ,  356 ,  465 


$149,709  06 

1,566  49 

2,746  81 

11,801  60 

17,153  51 

25,090  28 

333  63 

280  27 

155  85 

324  94 

2,572  69 

2.969  14 

2,674  65 

2,875  94 

2,998  03 

89  53 

$223,342  43 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
&-10 
prorata 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return  premiums) 

LoK8f*8  paid  since  organisation  of  company  (less  reinsurance) .... 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  stockholders 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  rlskB  written   

Less  $2,706,492   risks  canceled,  and  $265,428   reinsurance 

Net  risks  written 

Gross  premiums   received   

Less  $30,710  return  premiums,   and  $3,088  reinsurance 

Net  premiums  received 


Premiums 
unearned 

$74,854  53 

391  62 

2,060  11 

1,966  94 

8,576  75 

20,908  57 

41  70 

105  10 

97  41 

284  32 

257  27 

890  74 

1,337  32 

2,013  16 

2,698  23 

58  81 


$116,542  58 


$1,420,390 

815,532 

72,000 

15,000 

215.608 

50,867 

5,000 


$9,294,625 
2,971,920 


$6,322,705 


$117,940 
33,798 


$84,142 


Note. —  Department   quotations   used    by   company   in   valuing  Its   securities. 
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Losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured. . . 

Net  losses  paid 

Losses  incurred 

Less    losses   on   risks    reinsured 

Net  losses  incurred , 


$56,945 
564 


$56,381 


$64,486 
564 


$63,022 


SCHEDULE    OF    MOBTQAOES    OWNED,    CLASSIFIED    BT    STATES 


State 
New    Jersey 


Amount  of 

principal 

unpaid 

$206,160 


Schedule  of  Collateral  Loans 


Par 

value 

50  Marine  Trust  Oo  Atlantic  City  N  J $5,000 

13  Second  Nat  Bank  Atlantic  City  N  J. . . .  1 ,800 
27  Atlantic  Safe  Deposit  6  Trust  Co  At- 

lantlc  City  N  J 2,700 

Totals $9,000 


Rate 
used 

275 
860 


Market 
value 

$13,750 
4,680\ 


550         14,850] 


Amount     In- 
loaned    terest 


$5,000 
5,500 


$33,280      $10,500 


6 
6 


Schedule  of  Bonds  Owned 


Book 

%  value 

Atlantic  City  paving   1921   4s $50,000 

Camden   N  J   City   of   1912  4s....  1,985 

t-ssex    Co    N  J    bridge   1924   4s 10.000 

Hudson   Co   N   J    bridge   1924    4s..  10.000 

Jersey  City  N  J  city  hall  1912  5s  5,000 
Longport    N    J    boro    of    Boardwalk 

Imp    1936  4s   7,050 

Pleasantville    N    J    school    district 

1912  4s 5,000 

Pleasantville    N    J    school    district 

1917    48    2.000 

Pleasantville    N    J    school    district 

1922  4s 500 

Roanoke  Va  Trac  A  Lt  Co  1st  mtg 

1958    5s    9,000 

8alem   N  J  City  of  1919  3%' 7.480 

JVoodbury  N  J  City  of  1931  4Kb.  .  1.Q90 

Wood  bury  N  J  City  of  1932  4%s. .  2,000 

Woodbury  N  J  City  of  1933  4%s..  2,000 

Totals $113,015 

13 


Par 

value 

$50,000 

2,000 

10,000 

10.000 

5,000 

7,500 

5,000 

2,000 

500 

10,000 
8,000 
1,000 
2,000 
2,000 


$115,000 


Company  and  De- 
partment valuation 


Rate 
used 

99 

100 
101 
100 
103 

98 

99 

98 

98 

90 

94 

104 

104 

104 


Market 
value 

$49,500 

2,000 

10,100 

10,000 

5,150 

7,850 

4,950 

1,960 

490 

9,000 
7,520 
1,040 

2,080 
2,080 


$113,220 
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EQUITABLE  FIRE  AND  MAEINE  INSURANCE 

COMPANY 


PROVIDENCE,  R.  L 

[Organized  May,   1859,   commenced  business   September,   1860] 

FRED.  W.  ARNOLD,  President  SAMUEL  Q.   HOWE,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

INCOME 
Gross  premiums: 

Fire   $1, 192, 973  64 

Marine  and  inland 26, 593  19 

Total   fl,  219,  566  83 

Deduct  reinsurance  and  return  premiums 279, 348  86 

Total  premiums 9940,217  97 

Interest: 

Mortgage  loans $6, 671  87 

Collateral  loans 988  60 

Bonds  and  stocks 36, 404  97 

Deposits    539  21 

From  other  sources 3  10 

Total    44, 607  75 

Rente  10, 026  65 

From  other  sources 237  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks    2, 272  50 

Total  Income 9907,362  87 

Ledger  Assets  December  31,  1908 1,207,818  85 

Total 92,205,181  22 


DISBURSEMENTS 
Gross  losses: 

Fire    $549,  561  32 

Marine  and  inland 24,986  15 

Total |574, 547  47 

Deduct  salvage  and  reinsurance 51, 597  70 

Net  amount  paid  policyholders  for  losses $522. 949  77 

Kx  pen  sea  of  adjustment  and  settlement  of  losses 9,158  95 

Commissions  or  brokerage ,  206,  619  38 

Salaries  and  expenses  of  special  and  general  agents ••  89,020  23 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees $51, 035  98 

Rente 7 ,  935  4 4 

Advertising,  printing  and  stationery 16, 080  45 

Postage,  telegrams,  telephone  and  express 8, 289  94 

Legal  expenses    '. 414  85 

Maps,   including  corrections 2,  901  12 

Underwriters'  boards  and  tariff  associations 7, 922  64 

Fire  department,  patrol  and  salvage  corps,  assessments,  fees, 

taxes  and  expenses. 6,  398  71 

Inspections  and  surveys.'. 3, 811  19 

Repairs  and  expenses  on  real  estate 3, 239  27 

Taxes  on  real  estate , 1,967  13 

State  taxes  on  premiums 15, 550  90 

Insurance  department  licenses  and  fees 4,634  83 

All  other  licenses,  fees  and  taxes 1, 756  97 

Other  disbursements    629  11 

Charged  off  investments  made  during  year 3,  378  13 

Dividends  to  stockholders  (declared  during  year,  $20,000) 20,-000  00 

Agents'  balances  charged  off 704  13 

Total  Disbursements $934,399  12 

Balance $1,270,782  10 


LEDGER  ASSETS 

Book  value  of  real  estate $110,000  00 

Mortgage  loans  135, 750  00 

Collateral   loans    16, 000  00 

Book  value  of  bonds,  $549,750,  and  stocks,  $225,625 775,  375  00 

Cash  in  company's  office 117  14 

Deposits  in  trust  companies  and  banks  on  interest 03, 406  70 

Agents'  balances  representing  business  written  subsequent  to 

October    1,   1909 166,063  16 

Agents'  balances  representing  business  written  prior  to  October 

1,   1909 2, 056  60 

BUIb  receivable  taken  for  premiums 2, 013  50 

Total $1,270,782  10 


NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds    $5, 575  84 

Collateral  loans 43  14 

Total    5, 618  98 

Rents  accrued  487  50 

Market  value  of  bonds  and  stocks  over  book  value 96, 949  50 

Gross  Assets $1,373,838  08 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 
1,  1909 2,  056  60 

Total  admitted  Assets $1,371,781  48 
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LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted  

Resisted   


1, 687  54 
60, 609  06 
8,224  10 


Total    

Deduct  reinsurance 


$80,520  70 
7,536  83 


Net  unpaid  losses  and  claims 


$72,083  87 


Unearned  premiums: 

Fire   $735, 781  69 

Marine   10, 390  56 


Total    

Taxes  due  or  accrued 

Commissions  and  other  charges  due  agents  and  brokers. 


746, 172  25 

5,000  00 

15, 000  00 


Liabilities,  except  capital $839,156  10 

Capital    $400,000  00 

Surplus    *132,625  36 

Surplus  to  policyholders 532,625  36 

Total  Liabilities $1,371,781  48 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $125,020,855 

Written  or  renewed  in  1909 94 , 20Q,  133 

Totals $219,220,988 

Deduct  expirations  and  cancellations 83 .  766 ,  199 

In  force  December  31,  1909 $135,454,789 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          11 ,099,573 


Premiums 

$1,460,610  49 
1,192,973  64 

$2,653,584  13 
1,077,192  27 

$1,576,391  86 

153,378  09 


Net  amount  in  force $124,355,216      $1,423,013  77 


In  force  December  31,  1908. 
Written  or  renewed  in  1909. 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  In  force 


Marine  and 
Inland  risks 

$405,671 
744,934 

$1,150,605 
816,767 

$333,838 

5,500 

$328,338 


Premiums 

$24,973  28 
26,693  19 

$51,566  47 
30,094  43 

$21,472  04 

1,630  10 

$19,841   94 


•  Had  the  company  used  department  quotations  In  valuing  its  securities  Its 
surplus  would  hare  been  increased  $5,955,  Bee  detailed  schedule  of  securities 
following. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  yean, 


Year 
written  Term 

1909   One  year  or  less. 

19oS^TwoyearB- 

1907 

1908 

1909 

1906 

1907 

1908 

1909. 

1905 

1906 

1907 

1908 

1909 


Four  years 


Five  yean. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

covered 

reinsurance 

unearned 

$47,055,636 

$660,291  96 

1-2 

277.288 

2,134  69 

1-4 

244,311 

2,413  63 

3-4 

16,442,415 

144,686  49 

1-* 

16,717.499 

162,391  70 

1-2 

18,254.334 

181,047  98 

5-6 

133.250 

1,157  25 

1-8 

93,467 

1.101  44 

3-8 

162,483 

1,696  96 

5-8 

150,004 

1,345  90 

7-8 

4,005,273 

43,180  52 

1-10 

4,563,437 

48,894  99 

3-10 

5,042,483 

54,748  30 

1-2 

5,418,714 

60,890  96 

7-10 

5,894,622 

67,031  01 

9-10 

Premiums 
unearned 


$325 

1 
24 

81 
150 


1 
1 
4 
14 
27 
42 
60 


,145  98 
633  67 
,810  22 
,114  42 
,195  85 
,873  32 
144  66 
413  04 
,060  59 
,177  66 
.318  05 
,668  50 
,374  15 
,623  67 
.327  91 


Totals $124,355,216     $1,423,013  77 


$735,781  69 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 
and   return  premiums) 

Losses  paid  since  organisation  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  nasard 

Losses  incurred  during  the  year  (less  reinsurance) : 

Fire $511,901 

Marine 23,077 


Company's  stock  owned  by  directors 
Loaneo  to  stockholders 


$14,340,340 

8,651,179 

855,500 

80,000 


534,978 

68,800 

1,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross   risks   written 

Less  $4,992,439  risks  canceled,  and  $997,495  reinsurance. 


Net  risks  written, 


Gross   premiums   received 

Less  $39,821  return  premiums,  and  $10,262  reinsurance. 


Net   premiums   received. 


Losses  paid  (deducting  salvage) 
Leas  losses  on  risks  reinsured. 


Net  losses  paid, 


Losses  incurred 

Less  losses  on  risks  reinsured, 


Net  losses  Incurred. 


$18,925,028 
5,989,934 

$12,935,094 

$178,918 
50,083 

$128,835 

$80,605 
8,592 


$77,013 


$78,803 
3,636 


$75,257 


Schedule  of  Mortgages  Owned,  Classified  by  States 


SUte 

Minnesota  .  . 

Ohio 

Rhode  Island 


Amount  of 

principal 

unpaid 

$8,000 

4,000 

123.750 


Schedule  of  Collateral  Loans 

Par         Rate 
value        used 

20  American  Locomotive  Co  pref $2,000  115 

100  Nicholson  File  Co  of  Providence 10,000         235 

Totals $12,000 


Market 
value 

$2,300 
23,500 


Amount     In- 
loaned    terest 


$1,000 
15,000 


5 
4f 


$25,800   $16,000 


use 

is.-.-.-.-.-.-     -',5. 
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ITBE  ASSOCIATION  OF  PHILADELPHIA 


PHILADELPHIA,  PA. 

[Commenced  business  September  1,  1817,  incorporated  March  27,  1820] 

B.  C.  IRVIN,  President  M.  O.  GA&RIGUES,  Secretory 

CAPITAL 
Capital  paid  up  in  cash,  $750,000 

INCOME 

Gross  premiums $5,  660,  444  29 

Deduct  reinsurance  and  return  premiums 1, 516, 986  79 

Total  premiums    $4, 143, 457  50 

Deposit  premiums  on  perpetual  risks 28, 036  50 

Interest: 

Mortgage  loans  $103,  033  65 

Collateral  loans 6,  281  33 

Bonds   and   stocks 220,408  66 

Deposits    4, 159  35 

From  other  sources 15  06 

Total  333. 898  05 

Rents   26,  096  35 

From  other  sources 4, 927  13 

Agents'  balances  previously  charged  off 1, 250  13 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $9,  763  07 

Bonds    4,  928  22 

Stocks    23,  767  26 

-. 38, 458  55 

Total  Income $4,576,124  21 

Ledger  Assets  December  31,  1908 7,950,477  10 

Total $12,526,601  81 

DISBURSEMENTS 

Gross  losses $2,  497, 939  30 

Deduct  salvage  and  reinsurance 391,  789  20 

Net  amount  paid  policyholders   for  losses $2,106,150  10 

Expenses  of  adjustment  and  settlement  of  losses 31, 047  17 

Commissions  or  brokerage 837, 174  44 

Allowances  to  local  agencies  for  agency  expenses 6, 522  46 

Salaries  and  expenses  of  special  and  general  agents 256,  977  03 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 145, 051  27 

Rents 15, 713  13 

Advertising,  printing  and  stationery 37, 418  54 

Postage,  telegrams,  telephone  and  express 39, 344  32 
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• 

Legal  expenses  $3, 296  01 

Furniture  and  fixtures 1, 454  26 

Maps,  including  corrections 11, 489  00 

Underwriters'  boards  and  tariff  associations 68, 540  22 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 9, 346  41 

Inspections  and  surveys 9,  413  52 

Repairs  and  expenses  en  real  estate 7, 687  90 

Taxes  on  real  estate 5, 173  62 

State  taxes  on  premiums  87, 086  97 

Insurance  department  licenses  and  fees 27, 1 19  28 

All  other  licenses,  fees  and  taxes 16, 270  73 

Other  disbursements ; 927  89 

Deposit  premiums  returned   55, 186  19 

Dividends  to  stockholders   (declared  during  year,  $300,000)..  300,000  00 

Agents'  balances  charged  off 136  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 3, 471  41 

Total  Disbursements $4,071,997  64 

Balance $8,454,603  67 

LEDGER  ASSETS 

Book  value  of  real  estate $309, 772  71 

Mortgage  loans   2, 066, 904  99 

Collateral  loans 148,  216  45 

Book  value  of  bonds,  $4,633,107.76,  and  stocks,  $206,453.47 4, 839, 561  23 

Deposits  in  trust  companies  and  banks  on  interest 402,  500  46 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  669, 995  91 

Agents'     balances    representing    business    written    prior    to 

October  1,  1909 17,651  92 

Total $8,454,603  67 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages $35, 920  95 

Bonds 44, 014  84 

Collateral  loans  1, 472  19 

Total 81, 407  98 

Rents  due  and  accrued  990  32 

Market  value  of  bonds  and  stocks  over  book  value 22, 941  27 

Due  for  reinsurance  on  losses  paid 4, 085  72 

Gross  Assets  $8,564,028  96 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909  $17,  651  92 

Book  value  of  real  estate  over  market  value. ...  5,  747  71 

Company's  stock  owned  and  loaned  on 10, 885  00 

Total > 34, 284  63 

Total  admitted  Assets $8,529,744  33 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  8124, 102  09 

Unadjusted 201,404  60 

Keaiated 43,  156  88 

Total 1368,661  87 

Deduct  reinsurance 45, 786  71 

Net  unpaid  losses  and  claims  $322,  87G  26 

Unearned  premiums  8, 473, 018  70 

Deposit  premiums  reclaimable  1, 063,  528  01 

Taxes  due  or  accrued 32, 585  00 

Liabilities,  except  capital •  5,492,006  97 

Capital «760, 000  00 

Surplus *2, 287, 737  36 

Surplus  to  policyholders 3,037,737  38 

Total  LiabilfUoa  $8,529,744  33 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  81,  1908 (564.R24.172  J6.S78.19';  06 

Written  or  renewed  in  1909 4S3.4S0.634  5.660,444  29 

Totals 31,078,004,706     (12.636,643  25 

Deduct  expirations  and  cancellations 429,128,892         8, 324, 768  19 

In  force  December  31,  1909 j     (648,876,814       (7.311,876  06 

Deduct  amount  reinsured  sud  reinsurance  com- 
missions   64.031.788  569.181  29 

Net  amount  In  force (694,844.028       (6.642.694  77 

Perpetual  risks  (not  Included  above) (80,257,907  00 

Premiums  on  same „...  1,819,076  88 


RECAPITULATION  OF  FIRE  RISES  AND  PREMIUMS 


Amount 
(216.264,814 

charged,  less  Fraction 

Premiums 
31,398,062  82 

12,798,108  88 

1-9 

164 

8,340  22  pro  rata 

Totals (694,844,028     (6,642.694  77 


(3,473.018  70 


t    In    valuing   Its   seen  titles    Its 
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GENERAL  INTERROGATORIES 
Premiums   received  since  organfiatlon   o(  company    (leu  reinsurance 

and    return    premiums) *.87.188,9B0 

Leases  paid   since  organization   of   company    (less    reinsurance) B0.22B,05E 

Cast  dividends  declared   since   commencing  business 8,029,762 

largest    net    amount    Id    an;   one    hoaard 40,000 

I<osaes   Incurred   during-  tbe  year    (leas   reinsurance) 2.105,507 

Company's  stock  owned  by   directors 47,100 

Loaned   to  stockholders . SOO 

8pecl.il  deposit*  for  the  protection  of  policyholder*  Id  : 

Georgia    10.000 

New    Mexico    21,000 

Virginia 87,500 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written 1110.048,748 

Leaa  f28.324.417  risk,  canceled,  and  fl.8T8.B4T  reinsurance 30,203,264- 

Net    risks    written 179,8415,484 

Groaa    premiums    received *?55'22? 

Leaa  $189,933   return   premiums,   and  f  123,318  reinsurance 818, 2B1 

Net   premiums    received fB41,B02 

Losses    paid    (deducting    salvage) *3??,&X 

Less    losses    on    risks    reinsured B1.T4P 

Net    losaea    psid f2S3,776 

losses     Incurred *252-|2S 

Less  losses  on  risk!  reinsured 47.B3B 

Net    losses   lDCDrred 1308,16* 

Scrimrjui.B  OF  Mortosobh  Owned,  Classifieds  di  STATBi 

principal 
Mate  vwM 

TUlnoU •'StSS 

ISKS^ ...  13.000  00 

n«  j!S>w »3'420  °° 

w~   m?i Ten .  11.000  00 

%£T-  "v.:::":: :::■:::. :•••::::::::::::::     "8:88  8!! 

Virginia n  BOO  00 

5S!W6««bi;-:::::::::::::::::::::::::::::::::::::::"_^i»^ 


SCHBDOLB  CI- 


IO, 000 

I  .     •   ... 


Fike  Association  of  Philadelphia 
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FIREMAN'S  FUND  INSUEANOE  COMPANY 


SAN  FRANCISCO,  CAL. 

[Organhr&d  M*J   6,   1868;   commenced  business  June  18,  1863] 

WILLIAM  J.  DUTTON,  President  LOUIS  WEINMANN,  Secrets*} 

A.    K.    SIMPSON,   Manager   Eastern   Department,    Boston,    Mass. 

CAPITAL 
Capital  paid  up  in  cash,  $1,500,000 

INCOME 
Gross  premiums: 

Fire    $4, 542, 255  44 

Marine  and  inland 3, 078, 478  14 

Total    $7, 620,  733  58 

Deduct  reinsurance  and  return  premiums 2, 075,  621  67 

Total  premiums (4, 645,  111  ft 

Interest: 

Mortgage  loans   $21,820  41 

Collateral  loans •     10,  531  49 

Bonds  and  stocks 190,  520  88 

Deposits 11,  762  97 

From  other  sources 3, 211  57 

Total 237,  837  32 

Rents 12, 156  50 

Collateral  loans  charged  to  profit  and  loss  in  1906 15,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $647  52 

Stocks 87,  739  64 

Total 38, 387  16 

Total  Income  $4,948,492  89 

Ledger  Assets  December  31,  1908 6,509,393  16 

Total $11,457,886  05 


DISBURSEMENTS 
Gross  losses: 

Fire $1,776,638  73 

Marine  and  inland 1,  719,  846  29 

Total $3,  495,  385  02 

Deduct  salvage  and  reinsurance 1,287,649  63 

Net  amount  paid  policyholders  for  losses  $2, 207,  735  39 

Expenses  of  adjustment  and  settlement  of  losses  39,  948  10 

Commissions  or  brokerage 730,  257  65 
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Allowances  to  local  agencies  for  agency  expenses $16, 006  80 

Salaries  and  expenses  of  special  and  general  agents  300, 596  37 

Salaries,  fees  and  other  charges  of  officers,  directors,,  trustees 

and  home  office  employees  196,  977  32 

Rents 29,  721  29 

Advertising,  printing  and  stationery  55, 251  57 

Postage,  telegrams,  telephone  and  express 33, 887  48 

Legal  expenses    4, 752  21 

Furniture  and  fixtures   5, 074  43 

Maps,  including  corrections    10, 376  09 

Underwriters'  boards  and  tariff  associations 58, 366  51 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 10, 362  72 

Inspections  and  surveys 19, 377  92 

Repairs  and  expenses  on  real  estate  37, 677  04 

Taxes  on  real  estate  7, 989  39 

State  taxes  on  premiums   76, 039  88 

Insurance  department  licenses  and  fees  27, 177  43 

All  other  licenses,  fees  and  taxes 3,  602  93 

Subscriptions 2, 145  65 

Exchange 1,  310  62 

Charities  and  donations   4, 900  15 

Investment  expense    .  6, 794  37 

Dividends  to  stockholders  (declared  during  year,  $155,000) ...  155,000  00 

Agents'  balances  charged  off  11,  833  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 39,  754  20 

Total  Disbursements $4,092,919  41 

Balance $ 7,364,906  64 


LEDGER  ASSETS 

Book  value  of  real  estate $557, 442  39 

Mortgage  loans   472, 130  00 

Collateral  loans  233,  450  00 

Book  value  of  bonds,  $3,953,998.12,  and  stocks,  $572,512 4, 526,  510  12 

Cash  in  company's  office  *  .  14, 179  57 

Deposits  in  trust  companies  and  banks  not  on  interest 96, 056  33 

Deposits  in  trust  companies  and  banks  on  interest 455, 640  43 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 866, 363  70 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909 32,  753  49 

Bills  receivable  taken  for  premiums  25,  852  79 

Cash  with  London  correspondents   84,  587  82 

Total $ 7,364,966  64 


NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages $1,  763  00 

Bonds 63, 970  58 

Collateral  loans 347  36 

Total 66, 080  94 

Market  value  of  bonds  and  stocks  over  book  value 33, 107  66 

Gross  Assets $7,464,155  24 
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deduct  assets  not  admitted 

Agents'    balances     representing    business    written    prior    to 

October  1,  1909 $32,753  49 


Total  admitted  Assets $7,431,401  75 

LIABILITIES. 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $27,  693  14 

Unadjusted 509,  610  92 

Resisted 45,  330  15 


Total $582,  634  21 

Deduct   reinsurance    139,  686  04 


Net  unpaid  losses  and  claims  $442, 948  17 

Unearned  premiums: 

Fire $2,  793, 478  58 

Inland   navigation    568, 108  56 

Marine 23,591  70 


Total 3, 385, 178  84 

Salaries  and  miscellaneous  expenses  8, 000  00 

Taxes  due  or  accrued 95, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 175,  450  00 

Earned  dividend  to  December  31,  1909 75,  000  00 


Liabilities,  except  capital $4,181,577  01 

Capital $1,  500, 000  00 

Surplus •!,  749, 824  74 


Surplus  to  policyholders 3,249,824  74 

Total  Liabilities $7,431,401  75 

RISES  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,*1908 $442,841,289  $6,660,007  17 

Written  or  renewed  in  1909 360,355,036  4,542,255  44 

Totals $803 ,  196,925  $10, 102,262  61 

Deduct  expirations  and  cancellations 318,953.228  4,091 ,065  70 

In  force  December  31,  1909 $484,243,697  $6,011.196  91 

Deduct  amount  reinsured  and  reinsurance  com-  i 

missions 49,074,999  584,046  65 

Net  amount  in  force $435,168,696  $5,427,150  26* 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1908 $53, 187,629  $1 ,502,469  84 

Written  or  renewed  in  1909 430,393,006  3,078,478  14 

Totals $483,580,635  $4,580,947  98 

Deduct  expirations  and  cancellations 424 , 225 , 754  2 ,824 ,304  45 • 


In  force  December  31,  1909 $59,364,881       $1 ,756,643  53 , 

Deduct  amount  reinsured  and  reinsurance  com-  , 

missions 16,098,103            596,834  71 

■  ) 

Net  amount  in  force $43,256,778      $1,159,808  82 


*  Had  tbe  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  Increased  $29,654.22.  See  detailed  schedule  of  securities 
following. 
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recapitulation  of  fire  risks  and  premiums 

Gross 
premiums 
Year  Amount  charged,  leas     Fraction         Premiums 

written  Term  covered  reinsurance      unearned        unearned 

1909    One  year  or  less $172,016,470    $2,265,974  73       1-2      $1,132,987  36 

1908\Twoyeara f        3,652,600  46,682  26       1-4  11.670  56 


1909 
1907 
1908 
1909 
1906 
1907 
1908 
1909 
1905 
1906 
1907 
1908 
1909 


Three  years, 
Four  years. 


Five  years. 


3,325,243  41,200  52  3-4  30,900  39 

50,288,503  616,499  14  1-6  102,749  86 

54,943,760  660,353  94  1-2  330,176  97 

69,719,557  813,693  64  5-6  678,078  03 

880,026  8,636  48  1-8  1,079  56 

1,812,817  22,800  95  3-8  8,550  36 

1.189,771  12,092  11  5-8  7,657  57 

1,641,542  18,620  24  7-8-  16,292  71 

15,442,012  196,326  77  1-10  19,632  68 

13,830,770  157,266  42  3-10  47,179  92 

13,776,521  169.066  78  1-2  84,533  39 

15,102,751  180,267  19  7-10  126,187  03 

17,646,355  217,669  09  9-10  196,902  19 


Totals $435,168,698     $5,427,150  26  $2,793,478  58 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and   return   premiums) $70,393,327 

Losses  paid  since  organization  of  company  (less  reinsurance) 42,027,470 

Gash  dividends  declared  since  commencing  business 4,191,000 

Largest  net  amount  in  any  one  hazard 25,000 

Losses  Incurred   during  the  year  (less  reinsurance): 

Fire $l,464f082 

Inland  navigation  and  marine 708,105 

Total 2,172,277 

Company's  stock  owned  by  directors 98,000 

Loaned  to  officers  and  to  stockholders 9,100 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia 10,000 

New  Mexico 20,000 

Virginia 40  000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross   risks   written $92,405,087  $113,031,122 

Less    $14,224,789    risks    canceled,    and    $64,505,907 

reinsurance 24,642,013  54,178,683 

Net    risks    written $67,763,074  $58,852,439 


Gross  premiums  received $1,051,196  $397,965 

Leas     $140,467     return     premiums,     and     $429,120 

reinsurance 262,620  806,967 

Net  premiums  received $788,576  $90,998 


Losses  paid  (deducting  salvage) $403,436  $214,960 

Less  losses  on   risks  reinsured 52,918  149,079 

Net  losses  paid $350,518  $65,881 


Losses  Incurred $391,557  $192,903 

Less  losses  on  risks  reinsured 51.857  119,616 

Net  losses  incurred $339,700  $73,287 


SCHEDULE   OF    MORTGAGES    OWNED,    CLASSIFIES!)    BT    STATES 

Amount  of 
principal 
State  unpaid 

California $390,130 

Oregon 82,000 
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FIREMEN'S    INSURANCE    COMPANY    OF    NEWARK, 

NEW   JERSEY 


NEWARK,  N.  J. 

[Organized  and  commenced  business  December  8,  1855] 

DANIEL  H.   DUNHAM,  President  A.   H.  HASSINGER,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 

Gross  premiums $2, 466, 183  54 

Deduct  reinsurance  and  return  premiums  ....         582, 136  29 


Total   premiums    $1, 884, 047  25 

Interest : 

Mortgage  loans  $120,011  53 

Bonds  and  stocks 139,  51 1  34 

Deposits 4, 150  69 

Total 263, 673  56 

Rents 5,  648  64 

Delaware,  Lackawanna  &  Western  R.  R.  stock  dividend 9,  000  00 

Total  Income $2,162,369  45 

Ledger  Assets  December  31,  1908 4,383,169  59 

Total $6,545,539  04 


DISBURSEMENTS 

Gross  losses   $923, 255  10 

Deduct  salvage  and  reinsurance 94,  221  94 


Net  amount  paid  policyholders  for  losses $829, 033  16 

Expenses  of  adjustment  and  settlement  of  losses 16, 294  52 

Commissions  or  brokerage 474, 909  70 

Salaries  and  expenses  of  special  and  general  agents 34, 417  07 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 53, 525  41 

Rents 2, 860  00 

Advertising,  printing  and  stationery 14, 011  31 

Postage,  telegrams,  telephone  and  express 10,  307  97 

Legal  expenses  .> 934  55 

Furniture  and  fixtures 687  22 

Maps,  including  corrections 3,  672  05 

Underwriters'  boards,  and  tariff  associations K>,  657  61 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  17, 914  94 

Inspections  and  surveys 4, 911  14 

Repairs  and  expenses  on  real  estate 195  96 

Taxes  on  real  estate 7, 542  80 
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State  taxes  on  premiums $26,  923  67 

Insurance  department  licenses  and  fees 7,  970  04 

All  other  licenses,  fees  and  taxes 3,  360  05 

Premiums  charged  off  securities  purchased 9, 978  13 

Dividends  to  stockholders  (declared  during  year,  $160,000) . . .  160, 000  00 

Agents'  balances  charged  off 10  03 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate 1, 246  16 


Total  Disbursements $1,696,364  45 

Balance $4,849,174  59 


LEDGER  ASSETS 

Book  value  of  real  estate $212, 245  90 

Mortgage  loans  2, 481, 325  00 

Book  value  of  bonds,  $1,157,000,  and  stocks,  $539,750 1, 696,  750  00 

Cash  in  company's  office 9, 188  08 

Deposits  in  trust  companies  and  banks  on  interest. . 192, 303  44 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 257, 345  75 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909 16  42 


Total $4,849,V74  59 


NON-LEDGER   ASSETS 

Interest  due  and  accrued  on  mortgages 33, 053  88 

Market  value  of  bonds  and  stocks  over  book  value 827,  868  00 

Due  for  reinsurance  on  losses  paid 5,  007  74 

Gross  Assets $5,715,104,21 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'    balances     representing    business    written    prior    to 
October  1,  1909 16  42 


Total  admitted  Assets $5,715,087  79 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $43,  782  41 

Unadjusted 161,  042  43 

Resisted 18,  058  60 


Total $222,  883  44 

Deduct  reinsurance    26, 651  26 


Net  unpaid  losses  and  claims $196, 232  18 

Unearned  premiums  1,  755,  910  95 

Prineipal  unpaid  on  scrip  ordered  redeemed 2,  359  89 

Salaries  and  miscellaneous  expenses 500  00 

Taxes  due  and  accrued 20,  303  04 


liabilities,  except  capital $1,975,306  06 
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Capital $1,000  000  00 

Surplus »2,  739,  781  73 

Surplus  to  policyholders (3,739,781  73 

Total  Liabiities  $5,715,087  79 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1008 $328,027,060 

Written  or  renewed  In  1000 171 ,504,552 

Totals .\ .     $400,621,621 

De  luct  expirations  and  cancellations., 150 ,624 ,084 

In  force  December  31,  1000 $348,007,537 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          21 ,680,714 

Net  amount  in  force $327 ,307,823 


Premiums 

$3,287,820  68 
2,466,183  54 

$5,754,013  22 
2,238,771  94 

$3,515,241  28 

177,020  76 

$3,338,211  52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years 


Tear 
written  Term 

1000    One  year  or  less. 

1909  }  Two  years. 

1007 

1008 

1000 

1006 

1007 

1103 

1000, 

1005 

1006 

1007 

1008 

1000 


Four  years . 


Five  years. 


Over  five  years. 


Gross 

premiums 

charged,  less  ] 

Amount 

fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$00,270,448 

$1,101,230  02 

1-2 

$550,610  51 

682,272 

6.557  00 

1-4 

1,380  27 

262,863 

2.307  06 

3-4 

1.730  97 

81,037,000 

452,350  58 

1-6 

75,301  76 

60,670,645 

614,120  13 

1-2 

257,060  06 

67,268,674 

611,710  86 

6-6 

500,766  55 

037,164 

1,010  11 

1-8 

230  88 

516,380 

4.035  62 

3-8 

1,850  86 

641,025 

5,680  84 

C-8 

3,556  15 

400,240 

4,300  36 

7-8 

3,770  69 

6,056,318 

72,130  02 

1-10 

7,213  OO 

11,566,044 

137,236  30 

3-10  • 

41,170  91 

11,455,600 

131.051  28 

1-2 

65,975  64 

11,803,014 

133,170  71 

7-10 

93,225  79 

13,144,177 

156,145  42 

9-10 

140,530  87 

406,150 

3,420  13  pro  rat* 

2,419  04 

Totals $327,307,823     $3,338,211  52 


$1,755,910  95 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return  premiums)    

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written   

Less  $19,075,314  risks  canceled,  and  $222,544  reinsurance 

Net  risks  written   

Gross  premiums  received   

Less  $135,624  return  premiums,  and  $21,898  reinsurance 

Net  premiums  received 


$19,932,037 
9.073,136 
8,150,500 
850,000 
100,000 
893,833 
150,600 


$66,773,601 
19,297,858 

$47,475,748 

$556,548 
157,522 

$399,026 


•  Had  the  company  used  department  quotations  in  valuing  its  securities  Its 
snrplus  would  have  been  Increased  $28,020.  See  detailed  schedule  of  securities 
following. 
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• 

Losses  paid    (deducting  salvage) $280,069 

Less  losses   on    risks   reinsured * 24,367 

Net  losses  paid $205/702 

Losses  Incurred  $243,351 

Less  losses  on  risks  reinsured 23,340 

Net  losses  incurred   $220,011 

Schedule  or  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal 
State  unpaid 

New  Jersey   $2,481,325 
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THE   FRANKLIN   FIRE   INSURANCE    COMPANY   OF 

PHILADELPHIA 

PHILADELPHIA,  PA. 

[Incorporated  April  22,  1829,  commenced  business  Jane,   1829] 

ALFRED  B.  DUNCAN,  President  EZRA  T.  CRQSSON,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

INCOME 

Gross  premiums  $1, 442, 951  01 

Deduct  reinsurance  and  return  premiums 234, 524  30 

Total  premiums    $1,208,426  71 

Deposit  premiums  on  perpetual  risks 12, 717  95 

Interest: 

Mortgage  loans  $2, 675  94 

Bonds  and  stocks 93,295  77 

Deposits 1, 797  81 

Total 97, 769  52 

Rents 9, 49 1  13 

Transfer  fees 822  60 

Home  commissions 1,  802  74 

Agents'  balances  previously  charged  off , 291  94 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 3, 051  20 

Total  Income ' $1,334,373  69 

Ledger  Assets  December  31,  1908 2,702,753  71 

Total $4,037,127  40 

DISBURSEMENTS 

Gross  losses  $532, 257  23 

Deduct  salvage  and  reinsurance 30, 968  85 

Net  amount  paid  policyholders  for  losses $501, 288  38 

Expenses  of  adjustment  and  settlement  of  losses 7, 899  58 

Commissions  or  brokerage 257, 637  21 

Allowances  to  local  agencies  for  agency  expenses 5,  811  40 

Salaries  and  expenses  of  special  and  general  agents 50,  363  14 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 65, 444  91 

Rents , 8, 887  29 

Advertising,  printing  and  stationery 14, 294  06 

Postage,  telegrams,  telephone  and  express 10, 126  05 

Legal  expenses 786  10 

Furniture  and  fixtures 147  00 

Maps,  including  corrections 9, 302  50 

Underwriters'  boards  and  tariff  associations 12, 538  58 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 8, 326  86 
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Inspections  and  surveys $4, 236  36 

Repairs  and  expenses  on  real  estate 5, 484  11 

Taxes  on  real  estate 2,  690  04 

State  taxes  on  premiums k 20, 543  10 

Insurance  department  licenses  and  fees 6t  783  15 

All  other  licenses,  fees  and  taxes 4, 462  46 

Other  disbursements 6,  094  03 

Deposit  premiums  returned 32, 596  05 

Dividends  to  stockholders  (declared  during  year,  $48,000) 48, 000  00 

Gross  loss  on  sale  or  maturity  ot  ledger  assets,  viz. : 

Real  estate 8, 049  62 

Gross  decrease  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds 7,187  50 


Total  Disbursements $1,093,979  88 

Balance $2,943,147  52 

LEDGER  ASSETS 

Book  value  of  real  estate $165, 890  26 

Mortgage  loans  42, 135  00 

Book  value  of  bonds,  $2,458,005.14,  and  stocks,  $7,234 2,  465,  239  14 

Cash  in  company's  office 1,  342  49 

Deposits  in  trust  companies  and  banks  on  interest 70,  310  37 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  196, 241  41 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909 1, 988  85 


Total $2,943,147  52 

NON-LEDGER   ASSETS 

Interest  due  and  accrued  on  mortgages 692  02 

Market  value  of  real  estate  over  book  value 14, 109  74 

Market  value  of  bonds  and  stocks  over  book  value 12,  725  86 

Reinsurance  deposit  account 753  76 

Gross  Assets   $2,971,428  89 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $1,  988  85 

Mortgage  bond,  $500,  and  interest  accrued 
thereon,  $60  560  00 


Total 2, 548  85 


Total  admitted  Assets $2,968,880  04 

• 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $4,  301  20 

Unadjusted 101,  410  35 

Resisted 3,  596  10 


Total $109.  307  65 

Deduct  reinsurance 5, 053  90 


Net  unpaid  losses  and  claims $104, 253  75 
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Unearned  premiums  $987, 540  72 

Deposit  premiums  reclaimable 759,  217  16 

Taxes  due  or  accrued 20, 900  86 

Return  premiums , 5, 500  00 

Liabilities,  except  capital $1,877,421  49 

Capital $400, 000  00 

Surplus #691, 458  65 

Surplus  to  policyholders 1,091,458  55 

Total  Liabilities $2,968,880  04 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $145,595,278  $1,717,525  06 

Written  or  renewed  in  1909 123,280,468  1,442,951  01 

Totals $268,875,746  $3,160,476  67 

Deduct  expirations  and  cancellations 93 ,  947 ,  148  1 ,  180 ,653  00 

In  force  December  31,  1909 $174,928,598  $1,979,823  67 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            5,686,820  67,619  55 

Net  amount  In  force $169,241,778  $1,912,204  12 

Perpetual  risks  (not  included  above) $39 .  *99 ,  485  00 

Deposit  premiums  on  same 829,397  II 


Tear 
written  Term 

1909    One  year  or  less. 
1908' 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


1909, 

1907 

1908 

1909, 

1906 

1907 

1908 

1909 . 

1905 

1906 

1907 

1908 

1909 


Two  years. . 
Three  years , 


Four  years . 


Five  years 

Over  five  years 


Amount 
covered 

$61,324,163 

482,291 

239,233 

24,511,841 

23,928,760 

29,179,288 

197,170 

167,750 

140,016 

229,230 

4,397,298 

5,331,663 

5,513,669 

5,714,562 

7,790,574 

94,270 


$826,453  15 

6,228  72 

2,521  54 

235,410  09 

218,054  34 

289,798  76 

1,654  11 

1,163  46 

897  05 

2,479  57 

48,431  50 

64,963  07 

61,680  83 

65,386  67 

80,661  57 

7,419  69 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
prorata 


Premiums 
unearned 

$413,226  57 

1,307   18 

1,891   14 

39,235  01 

109,027   17 

241,498  96 

206  76 

436  29 

560  65 

2,169  62 

4,843  15 

19.488  92 

30,840  41 

45,770  67 

72,595  41 

4,451  81 


Totals $169,241,778    $1,912,204  12 


$987,549  72 


GENERAL  INTERROGATORIES     . 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums)    

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard • 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Special  deposits  for  the  protection  of  policyholders  in  Virginia 


$38,043,773 

22,573,702 

6,391,000 

25,000 

509,294 

81,875 

20,000 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  Its 
surplus  would  have  been  decreased  $34,035.  See  detailed  schedule  of  securities 
following. 
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business  in  the  state  op  new  york 

Gross  risks  written    $27,405,532 

Less  $4,437,582  risks  canceled,  and  $743,731  reinsurance 5,181,313 

Net  risks  written  $22,284,219 

Gross  premiums  received    $248,753 

Less  $37,258  return  premiums,  and  $7,442  reinsurance 44,700 

Net  premiums  received   $204,053 

Lowes  paid    (deducting  salvage) $98,803 

Less  losses  on   risks  reinsured 2,079 

Net  losses   paid    $96,724 

Losses   incurred    $103,349 

Less  losses  on  risks  reinsured 930 

Net  losses  Incurred    $102,419 

SCHEDULE   OF   MORTGAGES    OWNED,    CLASSIFIED    BY    STATES 

Amount  of 
principal 
State  unpaid 

Pennsylvania $42,135 

14 


418  Franklin  Fire  Insurance  Company  [1909 


2!|P!!l!Pl!!IIIIIll51f!IIiI 


i  :iiii!in 


1909]  Feanklin  Fibe  Tnsdea^ce  Comfaht  419 


sS==§3s§Ilss=sasasssssss3s=ssssss|3J|sisss=sss: 


»   n-»»     »  >i       ww>w 


•iSii 

m 


!  iiplHSilllSlilH 


Si 


■  1 

A! 


if 


1909]  Freeholders  Insurance  Company  421 


THE  FREEHOLDERS  INSURANCE  COMPANY* 


TOPEKA,  KAN. 

[Incorporated  December  22,  1004,  commenced  business  March  7,  1905] 

THOMAS  PAGE,  President  O.  A.  BAILEY,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $277,  430  22 

Deduct  reinsurance  and  return  premiums 108,  765  78 

Total  premiums $168,  664  44 

Interest: 

Mortgage  loans  $17,  830  50 

Collateral  loans  100  00 

From  other  sources 4 14  47 

Total 18,344  97 

Total  Income $  187,009  41 

Ledger  Assets  December  31,  1908 328,766  21 

Total $515,775  6fe 


DISBURSEMENTS 

Gross  losses   $98,  590  20 

Deduct  salvage  and  reinsurance 11,  622  84 

Net  amount  paid  policyholders  for  losses $86, 967  36 

Kxpenses  of  adjustment  and  settlement  of  losses 1, 145  41 

Commissions  or  brokerage 43.  847  45 

Salaries  and  expenses  of  special  and  general  agents 9,  664  59 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  12, 296  09 

Rents 750  00 

Advertising,  printing  and  stationery 2,  321  68 

Postage,  telegrams,  telephone  and  express 1, 432  88 

Legal  expenses 137  87 

Furniture  and  fixtures 30  25 

Maps,  including  corrections  416  08 

Underwriters'  boards  and  tariff  associations 503  18 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 533  20 

Inspections  and  surveys 409  00 

State  taxes  on  premiums 1,  384  48 

Insurance  department  licenses  and  fees 581  00 

•  Withdrew  from  New  York  State  March  22,  1910. 
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AH  other  licenses,  fees  and  taxes. $2,  755  57 

Other  disbursements 1,  996  46 

Agents'  balances  charged  off 97  53 

Total  Disbursements $  167,270  08 

Balance $348,505  54 


LEDGER  ASSETS 

Mortgage  loans  $314, 212  00 

Collateral  loans 1,  500  00 

Cash  in  company's  office 3,  927  57 

Deposits  in  trust  companies  and  banks  not  on  interest 6,  038  77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 22,  665  82 

Agents'    balances    representing    business    written     prior    to 

October  1,  1909   161  38 


Total $348,505  54 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages $5,  629  78 

Collateral  loans 20  00 


Total 6,  649  78 

Furniture,  supplies  and  maps 5, 114  00 

Gross  Assets $359,269  32 


DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  supplies  and  maps $5, 1 14  00 

Agents'  balances  representing  business  written 

prior  to  October  1,  1900 161  38 


Total 5, 275  38 


Total  admitted  Assets $353,993  94 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid  $18,  952  03 

Unadjusted 14,  940  19 

Resisted 2, 650  00 


Total $36,542  22 

Deduct   reinsurance    7,  780  19 


Net  unpaid  losses  and  claims $28,  762  03 

Unearned  premiums  97, 260  87 

Salaries  and  miscellaneous  expenses 1,  325  00 

Taxes  due  or  accrued -. 3,  665  01 

Commissions  and  other  charges  due  agents  and  brokers 594  32 

Reinsurance  premiums 2,  703  26 

Traveling  expenses   72  25 


Liabilities,  except  capital $134,382  74 
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Capital $200,000  00 

Surplus 19,  61 1  20 

Surplus  to  policyholders $219,611  20 

Total  Liabilities $353,993  94 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $13 ,401 ,668 

Written  or  renewed  in  1909 19, 157 ,323 

Totals $32,558,991 

Deduct  expirations  and  cancellations 15.411,021 

In  force  December  31,  1909 $17 ,  147 ,970 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   2.952,512 

Net  amount  in  force $14 ,  195 .458 


Premiums 

$169,136  02 
277,430  22 

$446,566  24 
224,933  03 

$221,633  21 

41,508  60 

$180,124  71 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 

written  Term 

1909   One  year  or  less. 

1909 } Two  y^18 

19071 

1908  Three  years 

1909  j 
1907 
1908 
1909 
1905 
1906 
1907 
1908 
1909 


Grose 
premiums 


Four  years 


Five  years. 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$8,184,006 

$116,975  86 

1-2 

$58,487  93 

23,793 

364  99 

1-4 

91  25 

51,093 

653  08 

3-4 

489  81 

984,141 

9,285  28 

1-6 

1,647  55 

1,630,101 

16,232  52 

1-2 

8,116  26 

2,724,533 

28,557  50 

5-6 

23,797  91 

1,000 

8  55 

3-8 

3  21 

5,400 

45  13 

5-8 

28  21 

6,433 

70  09 

7-8 

61  33 

106,755 

1,448  92 

1-10 

144  89 

64,250 

826  55 

3-10 

247  96 

100,240 

1,423   19 

1-2 

711  59 

100,675 

1,383  87 

7-10 

968  71 

213.038 

2,849   18 

9-10 

2,564  26 

Totals $14,195,458 


$180,124  71 


$97,260  87 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks   written 

Less  $864,747   risks  canceled,  and  $112,516   reinsurance 

Net  risks  written 

Gross  premiums  received 

Less  $22,379  return  premiums,  and  $2,002  reinsurance 

Net  premiums  received 


$479,111 
150,376 

7.500 

90,368 

145.200 

9,000 


$3,332,908 
977,203 


$2,355,645 


$58,370 
24,441 


$33,935 


Note. —  No  bonds  or  stocks  owned. 
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Losrpf   pnid   (deducting  salvage), 
Less   losses  on   risks   reinsured. 

Net  losses  paid 

Losses  Incurred , 


$24,837 
1,150 


$23,687 


$26,677 


SCHBDULrB   OF    MORTGAGES    OWNED,    CLASSIFIED    BT    STATES 


State 

Colorado 

Kansas 

Oklahoma 


Amount  of 

principal 

unpaid 

$2,000 
200,650 
111,562 


Par 
value 

15  West  States  Portland  Cement  Co  pref . . .     $1 .  500 
80  West  States  Portland  Cement  Co  com. .       3,000 


Schedule  or  Collateral  Loans 

Rate  Market 

used  value 

80  SI, 2001 
25  750/ 


Totals $4,500 


Amount     In- 
loaned    terest 


$1,500 


8 


$1,950         $1,500 
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THE  GEORGIA  HOME  INSURANCE  COMPANY 


COLUMBUS,  GA. 

f Incorporated    and    commenced    business   1850] 
RHODES  EROWNE,  President  WILLIAM  C.   CO  ART,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 

Gross  premiums $  1, 169, 855  73 

Deduct  reinsurance  and  return  premiums 423,257  94 

Total  premiums   $746,597  79 

Interest : 

Mortgage  loans   $9, 199  94 

Collateral  loans 2,  741  66 

Bonds  and  stocks 28,  558  64 

Deposits 229  03 

From  other  sources  597  64 

Total 41, 326  91 

Rents 8, 967  85 

Gross    profit  on    sale   or   maturity   of    ledger 
assets,  viz.: 

Real  estate $5, 000  00 

Bonds 69  20 

.  5,069  20 

Or 088  increase  by  adjustment,  in  book  value 
of  ledger  assets,  viz,: 

Real  estate $15,  500  00 

Bonds 380  00 

Stocks  6, 245  00 

22, 125  00 

Total  Income $824,086  75 

Ledger  Assets  December  31,  1008 1,224,310  19 

Total $2,048,306  04 

DISBURSEMENTS 

Gross  losses  $519,  801  88 

Deduct  salvage  and  reinsurance 91, 283  33 

Net  amount  paid  policyholders  for  losses $428, 518  55 

Expenses  of  adjustment  and  settlement  of  losses 7,  059  72 

Commissions  or  brokerage  156,  125  33 

Allowances  to  local  agencies  for  agency  expenses 9,  711  06 

Salaries  and  expenses  of  special  and  general  agents 35, 295  41 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 41, 247  75 

Rents 1,800  00 

Advertising,  printing  and  stationery 6, 977  53 

Postage,  telegrams,  telephone  and  express 4,  898  51 
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Legal  expenses $2, 219  83 

Furniture  and  fixtures 875  28 

Maps,  including  corrections  2,  664  14 

Underwriters'  boards  and  tariff  associations llf  331  92 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  1, 201  70 

Inspections  and  surveys 224  90 

Repairs  and  expenses  on  real  estate 352  32 

Taxes  on  real  estate 1,  482  00 

State  taxes  on  premiums   13,  730  99 

Insurance  department  licenses  and  fees 4,  388  90 

All  other  licenses,  fees  and  taxes   16,  980  24 

Other  disbursements 6,  555  99 

Borrowed  money  repaid   30, 000  00 

Dividends  to  stockholders   (declared  during  year,  $30.000) . . . :  30,000  00 

Gross   decrease  by  adjustment,  in   book   value 
of  ledger  assets,  viz.: 

Bonds $1, 233  00 

{Stocks 5,  435  00 


6, 668  00 


Total  Disbursements $820,210  08 

Balance  .  .  $1,228,186  86 


LEDGER  ASSETS 

Book  value  of  real  estate $122, 500  00 

Mortgage  loans   140, 293  50 

Collateral  loans 44,  600  00 

Book  value  of  bonds,  $199,812.50,  and  stocks,  475,846.40  ....  075,663  90 

(  ash  in  company's  oilico   12,  074  25 

Deposits  in  trust  companies  and  banks  not  on  interest 50,999  73 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1009   161, 303  43 

Agents'     balances     representing    business     written     prior    to 

October  1,  1909 1,105  88 

Open  ledger  accounts  2, 961  29 

ltossia   Insurance  Company    751  96 

Loans  on  personal  security   25,  937  92 


Total $1,228,186  86 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages $2,  480  60 

Collateral  loans  353  26 


Total 2, 833  86 


Gross  Assets  $1,231,020  72 

DEDUCT  ASSETS  NOT  ADMITTED 

^•rents'  balances  representing  business  written 

pr  ior  to  October  1,  1909   $1,  105  88 

l.-.aiis  on  personal  security 25,937  92 

Open  ledger  accounts  2,  961  29 


Total 30,  005  09 


Total  admitted  Assets $1,201,015  63 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $40,  087  58 

Unadjusted 71, 120  77 

Resisted 2, 604  17 

Total $113,  712  52 

Deduct  reinsurance 21,  893  68 

Net  unpaid  losses  and  claims $91,  818  84 

Unearned  premiums 642,  530  13 

Dividends  remaining  unpaid  to  stockholders  180  00 

Taxes  due  or  acrued 10, 000  00 

Liabilities,  except  capital $744,528  97 

Capital $300,  000  00 

Surplus »156,  486  66 

Surplus  to  policyholders 456,486  66 

Total  Liabilities 91,201,015  63 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $95,493,612 

Written  or  renewed  in  1909 70,055,857 

Totals $165,549,469 

Deduct  expirations  and  cancellations 58 ,  712 ,  589 

In  force  December  31,  1909 $106,836,880 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          14,711,844 

Net  amount  In  lorce $92 .  125 ,036 


Premiums 

$1,323,834  28 
1,169,855  73 

$2,493,690  01 
1,061,462  19 

$1,432,227  82 

183,342  34 

$1,248,885  48 


written  Term 

1909   One  year  or  less. 

1907* 

1908  \ Three  years, 

1909 

1905 

1906 

1907 

1908 

1909 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Five  yean. 


Amount 
covered 

$40,945,054 

12,971,795 

12,888,878 

15,626,883 

1,384,761 

2,153,605 

2,244,868 

1,992,169 

1,917,033 


$549 

163 

166 

202 

23 

35 

35 

36 

36 


.461  01 
,779  01 
,715  78 
,598  38 
,728  71 
,192  03 
,154  04 
,125  60 
,130  92 


Totals $92,125,036     $1,248,885  48 


Premiums 
unearned 

1-2        *  $274,730  50 

1-6  27,296  50 

1-2  83,357  89 

5-6  168,831  99 

1-10  2,372  87 

3-10  10,557  61 

1-2  17,677  02 

7-10  25,287  92 

9-10  32,517,83 

$642,530  13 


GENERAL  INTERROGATORIES 

Largest  net  amount  In  any  one  hazard $1 5,000 

Losses  Incurred  during  the  year  (less  reinsurance) 443,845 

Company's  stock  owned  by  directors 16,300 

Loaned  to  officers  and  to  stockholders 61,575 

Special  deposits  for  the  protection  of  policyholders  In : 

Alabama 10,000 

Illinois 10,000 

»                                                                                                              —  ■ 

•  Had  the  company  used  department  quotations  In  valuing  its  securities  Its 
surplus  would  have  been  increased  $1,oj8.50.  See  detailed  schedule  of  securities 
following. 
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$10,000 

10,000 

10.000 

Maryland 

10.000 

Michigan 

10,000 

10,000 

New  York 

11,000 

North  Carolina 

10,000 

Oklahoma 

10,000 

Virginia  

17.000 

10,000 

STATE  OF  NEW 

YORK 

BUSINESS  IN  THE 
Gross  risks  written 

$21,037,450 

5,389,369 
$16,548,081 

$194,832 
79,175 

Less  $50,360  return  premiums,  and  $28 

$115,657 

$78,*83 
18,461 

$60,022 

$72,474 

8,473 

$64,001 

Owned,  Classified  by  Sta 

Schedule  of  Mortgages 
State 

TE8 

Amonnt  of 

principal 

unpaid 

$140,293.50 

Collateral  Loans 

Par         Rate 
value        used 

$15,000  325 
8.100  175 
1,600           135 

500  135 
1.000  100 
1,000  100 
.  500  135 
1,500  100 
2,100            175 

800  175 
1.000           325 

Market 
value 

$48,750 
14,1751 
2,160/ 

675 
1,000 
1,0001 

675  V 
1.500  J 
3,675 
1.400 
3.250 

• 

Schedule  op 

150  Swift  Mf«  Co  Columbus  Ga 

81  Nat  Bank  of  Columbus  Ga 

Amount     In- 
loaned    terest 

$22,500          6 

14,500           6 

500           8 
1.000           7 

1,500           7 

3,000           6 
900           6 

16  Home  Savings  Bank  Columbus  Ga. . . . 
5  Planters  &  Merchants  Bk  Ozark  Ala.  . 

10  Perkins  Hosiery  Mills  Columbus  Ga. . . 

5  Home  Savings  Bank  Columbus  Ga 

15  Swift  Spinning  Mills  Columbus  Ga 

21  Nat  Bk  of  Columbus  Columbus  Ga. . . . 

8  Nat  Bank  of  Columbus  Ga 

10  Swift  Mfg  Co  Columbus  Ga 

700           7 

$33,100 

$78,260 

$44,000 
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THE    GERMAN-AMERICAN   FIRE    INSURANCE 

COMPANY 


BALTIMORE,  MD. 

[Organized  June  10,  1880,  commenced  business  September  29,  1880]* 
MABTIN  MEYERDIRCK,  President  T.  H.  MAUSON,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums   $286, 177  92 

Deduct  reinsurance  and  return  premiums 78,  577  58 

Total  premiums $207,  600  34 

Interest : 

Mortgage  loans  $14,  997  20 

Collateral  loans 573  24 

Bonds  and  stocks   10,  330  96 

Deposits 181  23 

From  other  sources  40  47 

Total 26,  123  10 

Rents  .  ;  5,  074  16 

»     Sale  of  stock  rights 10  25 

Gross  increase  by  adjustment,  in   book  value 
of  ledger  assets,  viz,: 

Bonds $1,  067  26 

Stocks 8,  636  75 

9, 704  01 

Total  Income  $ 248,511  86 

Ledger  Assets  December  31,  1908 619,557  09 

Total $868,068  95 

DISBURSEMENTS 

Gross  losses $103, 241  87 

Deduct  salvage  and  reinsurance   13,  292  80 

Net  amount  paid  policyholders  for  losses $89,  949  07 

Kxpenses  of  adjustment  and  settlement  of  losses 1,  583  51 

Commissions  or  brokerage   50, 1 61  33 

Salaries  and  expenses  of  special  and  general  agents 750  79 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 1  **,  404  00 

Rents 1,  500  00 

Advertising,  printing  and  stationery 1.  829  80 

Postage,  telegrams,  telephone  and  express 1,  045  83 

Legal  expenses •  337  55 
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Furniture  and   fixtures 

Maps,  including  corrections   

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol   and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes •  •  •  • 

Dividends  to  stockholders  (declared  during  year,  $16,000) 


$129 

60 

407 

07 

1,811 

76 

045 

92 

488 

47 

852 

65 

2,065 

89 

1,834 

00 

844 

28 

16,  000 

00 

Total  Disbursements $186,001  52 

Balance O682'067  « 

LEDGER  ASSETS 

«    ,         ,         ,         ,      w                                                             $64, 243  22 

Book  value  of  real  estate £82'  yyg  qq 

Mortgage  loans    2*  lg6  00 

Collateral  loans •  •  •  • q-o'  Afm  KCk 

Book  value  of  bonds,  $125,658,  and  stocks,  $127,742.50 253,  400  50 

Cash  in  company's  office '.•:"", o  ^ni   i  * 

Deposits  in  trust  companies  and  banks  not  on  interest «.  wi  ™ 

Deposits  in  trust  companies  and  banks  on  interest £*,oot    10 

Agents'  balances  representing  business  written  subsequent  to  ^  ^ 

October  1,  1909 ■  ■ ;■  ' 

Agents'     balances     representing    business     written     prior     to  6  n 

October  1,  1909  '  „nn  ftn 

Deposit  with  Philadelphia  Tariff  Association ^uuw 


••••*• 


Tot* $682,067  43 

NON-LEDGER   ASSETS 
Interest  accrued:  ft  d0 

"°*&eea ^'.M?W 

^•a^'::::::::::::'.:'.:::::::".""'      i>80633 

6,246  64 

Total 436  28 

Rents  accrued 


..  8688,750  35 

Gross  Assets T       ' 

DEDUCT'  ASSETS  NOT  ADMITTED 
Aunts'     balances    representing    business    written    prior    to 
October  1,1909  l>™  ll 

Total  admitted  Assets $687,094  24 

LIABILITIES 

losses  and  claims  for  losses:  Q() 

Unadjusted ••■  8U  flg 

Resisted . 

TnM  $27.276  65 

louu q  7oq  o\ 

Deduct  reinsurance   J'  lo,f 


Net  unpaid  losses  and 


claims  $17,537  44 
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Unearned  premiums  

Deposit  premiums  reclaimable 

Salaries  and  miscellaneous  expenses  , 

Taxes  due  or  accrued  

Commissions  and  other  charges  due  agents  and  brokers 

Keturn  premiums   , 

Reinsurance  premiums , 


$199,395  21 

623  37 

500  00 

2,000  00 

10,599  30 

8,358  74 

1,354  16 


Liabilities,  except  capital $240,368  22 


Capital $200,  000  00 

Surplus    *246,  726  02 


Surplus  to  policyholders 
Total  Liabilities..... 


446,726  02 
$687,094  24 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $42,922,569 

Written  or  renewed  In  1909 32,573 , 968 

Totals $75,496,537 

Deduct  expirations  and  cancellations 28 ,  296 .  597 

In  force  December  31,  1909 $47,199,940 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   3.651.943 

Net  amount  in  force $43 .547 ,997 

Perpetual  risks  (not  included  above) 

Deposit  premiums  on  same , 


Year 
written 

1909 

1908 

1909 , 

1907 

1908 

1909, 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 


Term 
One  year  or  less. 
Two  years 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance    unearned 


Three  years , 


Four  years . 


Five  years. 


Amount 
covered 

$14,495,139 

18,450 

233,550 

5,644.902 

6.323,946 

7,417,086 

52,525 

103,750 

107,400 

157.700 

1,221,177 

1,697,256 

1,848,549 

1,945,368 

2,281,199 


Totals $43 .547,997 


$133,986  31  1-2 

178  98  1-4 

619  89  3-4 

44.208  07  1-6 

48,024  38  1-2 

55.442  37  5-6 

440  03  1-8 

876  15  3-8 

906  65  5-8 

917  34  7-8 

12,649  93  1-10 

17.677  55  3-10 
20,266  09  1-2 

20.678  46  7-10 
23.756  80  9-10 

$380,629  00 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and   return  premiums)    

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  stockholders   


Premiums 

$388,939  64 
286,177  92 

$675,117  56 
255.639  79 

$419,477  77 

38,848  77 

$380,629  00 


$22,275  00 
623  37 


Premiums 
unearned 

$66,993  16 

44  75 

464  92 

7f»«*  01 

24,012  19 

46,201  93 

.  55  01 

328  57 

566  65 

802  68 

1.264  99 

5,303  26 

10,133  05 

14,474  92 

21,381   12 

$199,395  21 


$2,262,978 

1,213,302 

341,080 

14,100 

91,064 

50,206 

850 


•  Had  the  company  used  department  quotations  in  valuing  Its  securities  Its 
surplus  would  have  been  increased  $590.75.  See  detailed  schedule  of  securities 
following. 
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business  in  the  state  of  new  york 

Grow  risks  written    $111 .870 

Less  $29,801  risks  canceled,  and  $7,503  reinsurance 37,484 

Net  risks  written   $74,386 


Gross  premiums  received   $S7,G8."> 

Less  $20,908  return  premiums,  and  $6,027  reinsurance 20,»33 

Net  premiums  received $60,730 


Losses  paid    (deducting  salvage) $34.7 1 7 

Less  losses  on  risks  reinsured 2,715 


Net  losses  paid  $32,002 


Losses   incurred    $34, DOS 

Less  losses  on  risks  reinsured 2,(i00 


Net  losses  incurred   $32.3<iS 


8CHBDULE   OF   MORTGAGES    OWNED,    CLASSIFIER)    BT    STATES 

Amount  of 
principal 
State  unpaid 

Maryland $282,775 


Schedule  of  Collateral  Loans 

Par  Rate  Market  Amount  In- 

value  used  value  loaned  terest 

60  Daily  Record  Co $1,000  90  $900  $500  6 

50  Daily  Record  Co 1,000  90  900  500  6 

500  Delmaria  Telephone  Co 1 ,000  100  500  86     

Baltimore  County  Water  &  Elec  Co  bd.       1,000  98  980  850  6 

$5  Baltimore  County  Water  &  Elec  Co. . .       1 .750  50  1 .750  250  6 

Totals $5,750  $5,030  $2,186 
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GERMAN   FIRE  INSURANCE  COMPANY  OF  PEORIA 


PEORIA,  ILL. 

[Incorporated  and  commenced  business  1876] 
BERNARD  CREMER,   President  CHARLES  CREMER,   Secrctarj 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $653, 157  01 

Deduct  reinsurance  and  return  premiums  ....         191,  251  44 

Total  premiums $461,  905  57 

Interest: 

Mortgage  loans  $7, 966  23 

Collateral  loans 228  42 

Bonds  and  stocks  10,  303  50 

Deposits 443  82 

Total 18,  941  97 

Rents 9,  000  00 

Temporary  advances  for  purchase  of  mortgages 33,  249  50 

Total  Income $523,097  04 

Ledger  Assets  December  31,  1008 748,573  70 

Total $1,271,670  74 

DISBURSEMENTS 

Gross  losses   $365,  862  31 

Deduct  salvage  and  reinsurance 23,  828  00 

Net  amount  paid  policyholders  for  losses $342, 034  31 

Expenses  of  adjustment  and  settlement  of  losses 5, 211  62 

Commissions  or  brokerage 137,  068  32 

Salaries  and  expenses  of  special  and  general  agents 7,  975  33 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 4,  200  00 

Rents 600  00 

Advertising,  printing  and  stationery 2,  889  38 

Postage,  telegrams,  telephone  and  express 2,  343  24 

Furniture  and  fixtures 70  00 

Underwriters'  boards  and  tariff  associations 667  79 

Fire  department,   patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,  521  75 

Repairs  and  expenses  on  real  estate 200  00 

Taxes  on  real  estate 1,  615  40 

State  taxes  on  premiums 5,  299  62 

Insurance  department  licenses  and  fees  2,  536  86 

All  other  licenses,  fees  and  taxes 352  15 
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Other  disbursements $7, 194  60 

Interest 3,  332  55 

Agents'  balances  charged  off 6, 563  76 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks 14, 705  28 


Total  Disbursements  $548,382  02 

Balance $723,288  72 


LEDGER  ASSETS 

Book  value  of  real  estate $190, 000  00 

Mortgage  loans 203,  825  00 

Collateral  loans    4, 569  15 

Book  value  of  bonds,  $8,500,  and  stocks,  $213,399.90 221,899  96 

Cash  in  company's  office  8, 124  21 

Deposits  in  trust  companies  and  banks  on  interest 32, 238  74 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  58,  584  62 

Agents'     balances     representing     business    written    prior     to 

October  1,  1909 4,  047  04 


Total $723,288  72 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages $5, 191  57 

Bonds 175  00 

Collateral  loans  85  06 


Total 5, 451  63 

Market  value  of  bonds  and  stocks  over  book  value 72, 975  04 


Gross  Assets $801,715  39 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'     balances     representing    business    written    prior    to 
October  1,  1909 4, 047  04 


Total  admitted  Assets $707,668  35 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $5,  200  50 

Unadjusted 33,  429  79 

Resisted 4,  300  00 


Total $42,  930  29 

Deduct  reinsurance 2,  262  28 


Net  unpaid  losses  and  claims  $40, 668  01 

Unearned  premiums  426,  569  97 

Taxes  due  or  accrued  6, 000  00 

Reinsurance  premiums 3,  452  25 

Temporary  advances  for  purchase  of  mortgages 33, 249  50 

Liabilities,  except  capital $508,039  73 
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Capital $200,000  00 

Surplus    *88, 728  62 

Surplus  to  policyholders $288,728  62 

Total  Liabilities $797,668  35 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $75,787,187 

Written  or  renewed  in  1909 46,078, 151 

Totals $121 ,865,338  * 

Deduct  expirations  and  cancellations 53 ,  638 ,  720 

In  force  December  31,  1909 $68,226,618 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   1,942,981 

Net  amount  in  fore* $66 ,  283 ,637 


Premiums 

$090,724  64 
653,157  01 

$1,643,881  65 
748,519  04 

$895,362  61 

25,968  39 

$869,394  22 


written  Term 

1909   One  year  or  less. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


1907 
1908 
1909 
1906 
1906 
1907 
1908 
1909 


Three  years . 


Fire  years. 


Amount 
covered 

$26,160,635 
11,605,650 
10,551,300 
9,153,228 
2,335,329 
1,956.713 
1,644,295 
1,498,836 
1,387,651 


Totals $66,283,637 


$370,156  22  1-2 

123,971  89  1-6 

126,303   10  1-2 

120,220  59  5-6 

34,461  39  1-10 

28,497  98  3-10 

23,434  47  1-2 

21.659  80  7-10 

20,688  78  9-10 

$869,394  22 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and  ret  urn  premiums)    ." 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written    , 

$3,745,242  risks  canceled,  and  $456,369  reinsurance, 


Net  risks  written 


Gross  premiums  received    

Less  $35,569  return  premiums,  and  $4,927  reinsurance, 


Net  premiums  received 


Losses  incurred  and  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured 


Net  losses  Incurred  and  paid. 


Premiums 
unearned 

$185,078  11 

20.661  98 

63,151  55 

100,183  80 

3,446  13 

8,549  40 

11,717  23 

15,161  86 

18,619  91 

$426,569  97 


$7,649,846 

3,800,058 

356.000 

5,000 

337,1100 

180,000 

33.000 


$12,172,309 
4.201,611 

$7,1*70,608 

$134,553 
40,400 

$94,057 


$107,698 
6,996 


$100,702 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  Its 
surplus  would  have  been  decreased  $31,445.  See  detailed  schedule  of  securities 
following. 
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Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 
Illinois  .  . 

Iowa  .  .  . 


Amount  of 
principal 
unpaid 
$200,325 

3,600 


Schedule  of  Collateral  Loans 

Par         Rate 
value        used 


10  Commercial  German  National  Bank. . 
7  Commercial  German  National  Bank.. 

10  Dime  Savings  and  Trust  Co 

25  National  Hotel  Co 


$1,000 

700 

1,000 

2,500 


Totals $5,200 


250 
250 
200 
100 


Market 

value 

$2,500 
1,7501 

.    2,000  \ 
2.500J 


Amount 
loaned 

$1,750 
2,819 


In- 
terest 

A 


$8,750         $4,569 
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GERMAN  FIRE  INSURANCE  COMPANY  OF  TIIE  CITY 

OF  PITTSBURG 


TITTSBURG,  PA. 

[Organized  March  27,   1862,  commenced  business  July,  1862] 

A.  E.  SUCCOP,  President  A.  H.  ECKEBT,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 

Gross  premiums $954,  752  84 

Deduct  reinsurance  and  return  premiums 240,702  91 

Total  premiums    $714, 049  93 

Interest: 

Mortgage  loans   $29,  372  20 

Collateral  loans 8,  298  06 

Bonds  and  stocks  5,  682  00 

Deposits 821  38 

From  other  sources  20  31 

Total 44,193  95 

Rents 11, 366  00 

Total  Income $769,609  88 

Ledger  Assets  December  31,  1908 1,049,122  35 

Total $1,818,732  2tf 

DISBURSEMENTS 

Gross  losses   $409,  816  78 

Deduct  salvage  and  reinsurance 39,  960  06 

Net  amount  paid  policyholders  for  losses $369,  856  72 

Expenses  of  adjustment  and  settlement  of  losses 6,  354  35 

Commissions  or  brokerage  195, 474  06 

Allowances  to  local  agencies  for  agency  expenses 1,895  02 

Salaries  and  expenses  of  special  and  general  agents 18, 266  40 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  31 ,  929  40 

Rents 8, 000  00 

Advertising,  printing  and  stationery 12, 393  67 

Postage,  telegrams,  telephone  and  express  6, 038  12 

Legal    expenses    375  00 

Furniture  and  fixtures : 427  12 

Maps,  including  corrections   5,  799  57 

Underwriters'  boards  and  tariff  associations 6, 624  97 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  4, 505  56 

Inspections  and  surveys 1 .  295  23 

Repairs  and  expenses  on  real  estate 6, 126  66 

Taxes  on  real  estate 1, 928  22 

State  taxes  on  premiums 13, 618  81 
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Insurance  department  licenses  and  fees $4,  206  95 

All  other  licenses,  fees  and  taxes  2, 286  76 

Other  disbursements 5,  031  22 

Dividends  to  stockholders  (declared  during  year,  $36,000) 36, 000  00 

Agents'  balances  charged  off 1, 211  82 

Total  Disbursements 9739,645  63 

Balance $1,079,086  60 


LEDGER  ASSETS 

Book  value  of  real  estate   $124, 983  54 

Mortgage  loans  517, 151  72 

Collateral  loans 121,  663  52 

Book  value  of  bonds,  $20,260.14,  and  stocks,  $89,427.50 109,  687  64 

Cash  in  company's  office  4, 188  62 

Deposits  in  trust  companies  and  banks  not  on  interest 65,  389  61 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  117,  927  36 

Agents'     balances     representing     business    written    prior     to 

October  1,  1909 10,  062  15 

Deposit  with  Philadelphia  Underwriters'  Association 100  00 

Counter  premiums   7, 932  44 


Total $1,079,086  60 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages $10,  318  74 

Bonds 162  50 

Other  assets 1, 094  50 


Total 11,  575  74 

Rents  due  125  00 

Market  value  of  real  estate  over  book  value 25,  016  46 

Market  value  of  bonds  and  stocks  over  book  value 5,  044  36 


Gross  Assets $1,120,848  16 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $10,062  15 

Counter  premiums  representing  business  writ- 
ten prior  to  October  1,  1909 632  00 

10,694  15 


Total  admitted  Assets $1,110,154  01 

■-      ^— ~— »— — — — ~» 

LIABILITIES 
Losses  and  claims  for  lorses: 

Adjusted  and  unpaid  $35,  736  10 

Unadjusted 33. 199  41 

Resisted 8,  945  59 


Total $77,  881  10 

Deduct  reinsurance 11,  693  49 


Net  unpaid  losses  and  claims $66, 187  61 


Note. —  Department  quotations  used  by  company  In  valuing  Its  securities. 
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Unearned  premiums  $596, 171  78 

Salaries  and  miscellaneous  expenses 1.  622  05 

Taxes  due  or  accrued 8,  925  01 

Commissions  and  other  charges  due  agents  and  brokers 1, 189  87 

liabilities,  except  capital $674,098  92 

Capital $300,  000  00 

Surplus    136, 057  09 

Surplus  to  policyholders 436,057  09 

Total  Liabilities $1,110,154  01 


RISKS  AND  PREMIUMS 


Fire  risks 


In  force  December  31,  1908 $104,263,739 

Written  or  renewed  in  1909 78,608,643 

Totals $182,872,382 

Deduct  expirations  and  cancellations 67 ,  706 ,  972 

In  force  December  31,  1909 $115, 165,410 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   6,805, 112 


Premiums 

$1,069,328  12 
954,752  84 

$2,024,080  90 
844,188  30 

$1,179,892  60 

83.924  50 


Net  amount  in  force $108,360,298      $1 ,095,968  16 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 
written 


Gross 

premiums 


1909 


Term 
One  year  or  less . 


!??§}  Two  years 


1909 

1907 

1908 

1909  ( 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


Three  years 


Four  years , 


Five  years. 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance     unearned 

unearned 

$31,121,642 

$303,265  15 

1-2 

$151,632  57 

525,603 

5.743  34 

1-4 

1.435  83 

617,124 

7,098  23 

3-4 

5.323  67 

16,121,528 

162,368  27 

1-6 

27,061  37 

20,762,241 

206,854  32 

1-2 

103,427  16 

24,127,305 

244,448  86 

5-6 

203,707  38 

128,425 

1,552  76 

1-8 

194  09 

186,408 

2,172  31 

3-8 

814  61 

262,677 

2,021  93 

5-8 

1,263  70 

828,097 

2,529  53 

7-8 

2,213  34 

1,344,470 

15,301  37 

1-10 

1,530  14 

2,199,995 

18,670  77 

3-10 

5,601  23 

2,725,295 

28,462  64 

1-2 

14,231  32 

3,343,540 

40,977  20 

7-10 

28,684  04 

4,065,948 

54,501  48 

9-10 

49,051  34 

Totals $108,360,298    $1,095,968  16 


$596,171  78 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (leas  reinsurance 

and  return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) ..... 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  slock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 


$10,905,672 

5,823,421 

967,000 

150,000 

15,000 

365,425 

28,500 

13,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks  written 

Less  $1,797,124   risks   canceled,   and    $793,610   reinsurance 


Net  risk*  written. 


$18,319,105 
2,590.734 

$10,728,371 
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Gross  premiums  received 

$21,047  return  premiums,  and  $17,159   reinsurance. 

Net  premiums  received 

paid  (deducting  salvage) , 

Less   losses  on   risks  reinsured 

bet   losses   paid 

Losses  incurred  , 

Less  losses  on  risks  reinsured 

Net  losses  incurred    


$135,150 
38,206 


$96,053 


$78,542 
6,030 


$72,512 


$82,680 
7,763 


$74,917 


SCHBDULB   OF    MORTGAGES    OWNED,    CLASSIFIED    BT    STATES 


State 
Pennsylvania 


Schedule  of  Collateral  Loans 

Par  Rate 

value  used 

10  Westinghouse  Air  Brake  Co $1 ,000  145 

7  German  National  Bank  of  Pen  Pa. . . .  700  215 

12  German  National  Bank  of  Pgh  Pa 1 ,200  215 

50  Real  Estate  Trust  Co 5,000  175 

5  Safe  Deposit  A  Trust  Co 500  315 

20  West  End  Bank  A  Trust  Co 1 ,000  155 

20  Pittsburg  Oil  A  Gas  Co 2,000  7 

200  Manufacturers  L  A  H  Co 10,000  22 

208  U  8  Glass  Co 20.800  45 

14  Diamond  National  Bank 1 ,400  380 

200  Superior  A  Pgh  Copper  Co 2 ,000  163 

40  Westinghouse  El  A  Mfg  Co  com 2,000  41* 

50  American  Window  Glass  Men  Co  pref .  5,000  4 

50  American  Window  Glass  Men  Co  com .  5,000  2 

20  Safe  Deposit  A  Trust  Co 2,000  315 

25  Consolidated  Ice  Co  com 1,250  11 

62  Westinghouse  Air  Brake  Co 3 ,  100  145 

10  Pgh  Plate  Glass  Co 1 ,000  120 

700  MfgrsLAHCo 3,500  22 

75  Safe  Deposit  A  Trust  Co 7 ,  500  315 

10  McKees  Rocks  Trust  Co 1 ,000  125 

100  Colonial  Tr  Co 10,000  185 

10  U  S  Steel  Corp  pref 1,000  125 

146  Mfgrs  L  A  H  Co 7,300  22 

50  Superior  A  Pgh  Copper  Co 500  163 

First  mtg  bonds  Paxkersburg  Iron  A 

Steel  Co  6%  1911 20,000  100 

Totals S115.750 


Market 
value 

$1,450 
1,505 
2.580 
8,750 
1,575 
3.100 

140 
4,400 
9,360 
5.320 
3,260 
1,660 

200 

100 
6,300 

275 

8.990 

1,200, 

15,400 

23,625 

1.250 

18,500 

1,250 

3,212\ 

815/ 


Amount  of 

prlncinal 

rmpnld 

$517,151  72 


Amount     In- 
loaned    terest 


$1,000 
1.000 
2,500 


15,000 


34,708 


34,500 

14,576 

480 

1,900 


20.000    16.000 


6 
6 
6 


6 


6 

6 
6 
b 


$144,217  $121,664 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds: 

Mill  vale  Etna  Jk  Sharpsburg  Street 
Ry    1923    5s 

Pittsburg  A  Birmingham  Traction 
Co    1929    5S 

Stocks: 

43  Bank  of  Plttsb  of  PIttsb   Pa. 

100  Exch  Nat  Bank  of  Plttsb  Pa. 

75  First  Nat  Bank  Alle*  City  Pa. 

10  Fifth  Ave    Bank  Plttsb  Pa... 

100  Ger   Nat   Bank   of   Plttsb    Pa. 

6  Met   Nat    Bank   of   Plttsb   Pa. 

160  Mil    Underwriters    Bid*    Assn. 

90  Second  Nat  Bk  A  lie?  City  Pa. 

100  Third  Nat  Bank  of  Plttsb  Pa. 

100  Alleg  Nat  Bank  of  Plttsb  Pa. 


Company  and  De- 
partment valuation 

, * . 


Book 

Par 

Rate 

Market 

value 

value 

used 

value 

$11,891 

$11,500 

105 

$12,075 

8,369 

8,000 

105 

8,400 

3,526 

2.150 

125 

5.375 

8,053 

5.000 

92 

9,200 

12,565 

7,500 

150 

11,250 

500 

500 

85 

850 

17,500 

10.000 

215 

21,500 

900 

600 

165 

990 

160 

160 

120 

192 

23.910 

9.000 

360 

82,400 

15.054 

10.000 

125 

12.500 

7,260 

5,000 

in  liquidation 

Totals  .  •  •• $109,688 


$69,410 


$114,732 
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GERMAN  FIRE  INSURANCE  COMPANY  OF 
WHEELING,  WEST  VIRGINIA 


WHEELING,  W.  VA. 
[Organized   May   15,    1867;   commenced  business  July  5,   1867] 

WILLIAM   F.  STIFEL,   President  FIDELIUS   RIESTEB,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $303,  $23  39 

Deduct  reinsurance  and  return  premiums 55, 972  42 

Total  premiums $247, 650  97 

Interest: 

Mortgage  loans   $6, 578  67 

Bonds  and  stocks 16,  047  39 

Deposits 584  -57 

From  other  sources 71  53 

Total 23, 282  16 

Rents 3, 553  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz,: 

Bonds 350  00 

Total  Income   $274,836  95 

Ledger  Assets  December  31,  1908 617,646  26 

Total $892,483  21 

DISBURSEMENTS 

Gross  losses   $102,491  99 

Deduct  salvage  and  reinsurance 6, 067  95 

Net  amount  paid  policyholders  for  losses $96, 424  04 

Expenses  of  adjustment  and  settlement  of  losses 1, 556  04 

Commissions  or  brokerage 56, 594  57 

Allowances  to  local  agencies  for  agency  expenses 244  67 

Salaries  and  expenses  of  special  and  general  agents 13, 629  33 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 21, 639  56 

Rents 1,  800  00 

Advertising,  printing  and  stationery 5, 030  76 

Postage,  telegrams,  telephone  and  express 1, 966  52 

Legal  expenses 170  80 

Maps,  including  corrections 909  85 

Underwriters'  boards  and  tariff  associations 2, 063  93 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 672  53 

Inspections  and  surveys 1, 354  01 
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Repairs  and  expenses  on  real  estate $762  07 

Taxes  on  real  estate 530  07 

State  taxes  on  premiums 4,  348  06 

Insurance  department  licenses  and  fees 2,  067  85 

All  other  licenses,  fees  and  taxes 1,  488  08 

Other  disbursements    306  36 

Dividends  to  stockholders  (declared  during  year,  $28,0;;0) 28,000  00 

Total  Disbursements $242,552  70 

Balance $849,930  51 


LEDGER   ASSETS 

Book  value  of  real  estate $65.  635  70 

Mortgage  loans   100,  2f>0  00 

Book  value  of  bonds,  $414,250,  and  stocks,  $5,100 410,  350  00 

Cash  in  company's  office 2,  477  21 

Deposits  in  trust  companies  and  banks  not  on  interest 18,  640  50 

Agents9  balances  representing  business  written  subsequent  to 

October  1,  1900 28, 305  12 

Agents'    balances    representing    business    written      prior    to 

October  1,  1909 1,  805  24 

Bills  receivable  taken  for  premiums 1,  366  70 

Furniture  and  fixtures 6, 091  04 


Total $649,930  51 

NON  LEDGER    ASSETS 
Interest  accrued: 

Mortgages $2,  544  05 

Bonds 6, 164  15 


Total 8, 708  20 

Rents  accrued    300  01 

Market  value  of  real  estate  over  book  value 0,  364  30 

Market  value  of  bonds  and  stocks  over  book  value 10,  720  00 


Gross  Assets f  679,023  02 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1009 $1,  805  24 

Bills  receivable,  past  due 366  70 

Furniture  and  fixtures 6, 001  04 


Total 8,  262  08 

Total  admitted  Assets $670,760  04 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $9,  316  03 

Unadjusted  ...  ... 11,  436  18 

Resisted 4,  003  53 


Total $24,  756  64 

Deduct  reinsurance 1,  093  34 


Net  unpaid  losses  and  claims $22,  763  30 

Unearned  premiums  203,  336  73 
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Salaries  and  miscellaneous  expenses $120  00 

Taxes  due  or  accrued 2,  876  73 

Reinsurance  premiums 159  87 

liabilities,  except  capital $229,256  63 

Capita] $200,  000  00 

Surplus *241,  503  41 

Surplus  to  policyholders 441,503  41 

Total  Liabilities $670,760  04 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $31,282,380 

Written  or  renewed  in  1909 26,247,475 

Totals $67,529,861 

Deduct  expirations  and  cancellations 21 ,  455 ,  751 

In  force  December  31,  1909 $36,074,110 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   1 ,523 ,974 

Net  amount  in  force $34 ,  550 ,  136 


Premiums 

$369,257  36 
303,623  39 

$672,880  75 
257,606  84 

$415,183  91 

29.395  06 

$385,788  86 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less. 

}qoq}  Two  years 

1907' 

1908  Three  years 
1909) 

19061 

1908  ( Four  y®*" 

1909  J 
1905  * 


1906 
1907 
1908 
1909 


Five  years. 


Totals. 


Gross 
premiums 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$13,442,080 

$162,170  74 

1-2 

$81,085  37 

72,946 

586  76 

1-4 

146  44 

103,715 

930  48 

8-4 

697  86 

5,176,587 

53,071  26 

1-<J 

8.845  21 

6.471,556 

66,103  48 

1-2 

28.051  74 

7,421,603 

73,911  03 

5-6 

61,592  52 

9,359 

166  67 

1-8 

19  57 

29,883 

489  51 

3-8 

183  57 

10,916 

105  28 

6-8 

65  80 

34,168 

424  77 

7-8 

371  67 

366,677 

4,348  44 

1-10 

434  84 

408,219 

5.874  70 

3-10 

1.762  41 

520,053 

7,720  87 

1-2 

3.860  44 

638,440 

8,435  44 

7-10 

5.904  81 

844,935 

11,460  53 

9-10 

10.314  48 

$34,550,136 

$385,788  86 

$203,336  73 

GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business. .........  t .. . 

Stock  dividends  declared  since  commencing  business 

Largest  net   amount   In   any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's   stock   owned    by   directors 

Loaned    to    stockholders 


$3,037,588 

1,367.415 

378,000 

90.000 

10.000 

108.460 

58,100 

1.50O 


*  Had  the  company  used  department  quotations  In  valuing  its  securities  Its 
surplus  would  have  been  decreased  (2,421.  See  detailed  schedule  of  securities 
folio  wins;.  | 
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business  in  the  state  of  new  york 

Gross  risks   written 

Less  |lf644.075  risks  canceled,  and  $62,000  reinsurance 

Net   risks  written 

Gross  premiums  received 

Less  $12,944  return  premiums,  and  $772  reinsurance 

Net   premiums  received 

Losses   paid   (deducting  salvage) 

Less  losses  on   risks  reinsured 

Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured 

Net  losses  Incurred 

SCHEDULE    OF    MORTGAGES   OWNED,    CLASSIFIED    BY    STATES 

State 
West    Virginia 


447 


$7,401,023 
1.706,075 


$5,754,048 


$71,817 
13.716 

$58,101 


$32,106 
260 

$31,936 


$33,289 
260 


$38,029 


Amount  of 

prlncinal 

unpaid 

$106,250 


German  Fire  Ins.  Co.  < 
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THE     GIRARD     FIRE     AND    MARINE    INSURANCE 

COMPANY 


PHILADELPHIA,  PA. 
[Incorporated  March,  1853;  commenced  business  May,  1853] 
HENRY  M.  GRATZ,  President  EDWARD  J.  THOMASON,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 

Gross  premiums $1, 225, 248  77 

Deduct  reinsurance  and  return  premiums 363,  862  05 

Total  premiums $861,386  72 

Deposit  premiums  on  perpetual  risks 21,  071  83 

Interest: 

Mortgage  loans $11, 359  05 

Collateral  loans 4, 255  60 

Bonds  and  stocks 67, 982  34 

Deposits 642  81 

Total 84, 239  80 

Rents 18,  231  29 

Sale  of  stock  rights 2,  067  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds 8,046  37 

Qros8  increase,  by  adjustment,  in  booh  value  of  ledger  assets, 
viz.: 
Bonds 2,763  69 

Total  Income $997,807  14 

Ledger  Assets  December  31,  1908 2,315,136  10 

Total $3,312,943  24 


DISBURSEMENTS 

Gross  losses   $440,  965  56 

Deduct  salvage  and  reinsurance 70,  851  26 

Net  amount  paid  policyholders  for  losses $370, 114  30 

Expenses  of  adjustment  and  settlement  of  losses 8,  887  39 

Commissions  or  brokerage 222, 094  25 

Allowances  to  local  agencies  for  agency  expenses 6, 353  29 

18 
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Salaries  and  expenses  of  special  and  general  agents $24, 830  55 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 62, 3S8  04 

Rents 12,939  90 

Advertising,  printing  and  stationery 10,  033  38 

Postage,  telegrams,  telephone  and  express 2, 429  09 

Legal  expenses 585  88 

Furniture  and  fixtures 2,  700  32 

Maps,  including  corrections 5,017  86 

Underwriters'  boards  and  tariff  associations 5,  039  63 

Fire  department,  'patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 7, 276  26 

Inspections  and  surveys 7, 065  42 

Repairs  and  expenses  on  real  estate 5, 831  87 

Taxes  on  real  estate 4, 124  39 

State  taxes  on  premiums 9, 138  80 

Insurance  department  licenses  and  fees 7. 073  34 

All  other  licenses,  fees  and  taxes 7,  075  42 

Other  disbursements 2, 251  07 

Investment  expenses 99  25 

Lighting 372  56 

Perpetual  policy  premiums  charged  off 3.  733  51 

Deposit  premiums-  returned 24,  554  72 

Dividends  to  stockholders  (declared  during  year,  $100,000) 100, 000  00 

Gross  loss  on  sals  or  maturity  of  ledger  assets,  viz.: 

Stocks 102  67 

Orosa  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds 1, 450  53 

Total  Disbursements $913,623  69 

Balance $2,399,319  55 


LEDGER  ASSETS 

Book  value  of  real  estate $219, 384  09 

Mortgage  loans   202,  300  00 

Collateral  loans 28,  740  00 

Book  value  of  bonds,  $1,605,442.56,  and  stocks,  $139,614.30 1,  745,  056  86 

Cash  in  company's  office 3,  564  67 

Deposits  in  trust  companies  and  banks  on  interest 67, 293  22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 129, 491  11 

Agents1    balances    representing    business    written      prior    to 

October  1,  1909 2,  636  60 

Deposit  with  Philadelphia  Underwriters'  Association «...  100  00 

Perpetual  insurance  on  company's  real  estate 753  00 

Total $2,399,3 19  55 


NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages $2,  360  27 

Bonda 21, 967  96 

Collateral  loans 378  25 

Total 24,  706  48 
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Market  value  of  real  estate  over  book  value $54t  865  91 

Other  non-ledger  assets 649  60 

Grow  Assets $2,479,541  54 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $2,  636  60 

Book  value  of  bonds  and  stocks  over  market 
value 30,211  11 

Due  from  unauthorized  companies 611  00 

Total    , 33, 458  71 

Total  admitted  Assets $2,446,082  83 


LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted $53,  661  00 

Resisted 5,  590  00 

Total $59, 251  00 

Deduct  reinsurance 10, 748  00 

Net  unpaid  losses  and  claims $48, 503  00 

Unearned  premiums  878, 207  18 

Deposit  premiums  reclaimable 626, 288  75 

Taxes  due  or  accrued 3, 000  00 

liabilities,  except  capital $1,555,998  93 

Capital $500,000  00 

Surplus *390,  083  90 

Surplus  to  policyholders 890,083  90 

Total  Liabilities  $2,446,082  83 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $186,627,801  $1,775,065  65 

Written  or  renewed  in  1909 114.110,886  1,225.248  77 

Totals $300,738,687  $3,000,314  42 

Deduct  expirations  and  cancellations 99 , 390 , 696  1,087.670  61 

In  force  December  31,  1909 $201,347,991  $1,912,643  81 

Deduct  amount  reinsured  and  reinsurance  com-  ^^  nnn  Me% 

missions 23,305,680  249.393  63 

Net  amount  in  force $i78,042,3"ll  $1.663,250  18 

Perpetual  risks  (not  included  above) $33 .™0.6;6  00 

Deposit  premiums  on  sa  ne 695  • *76  38 


•  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  increased  $3,239.25.  See  detailed  schedule  of  securities 
following. 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1909    One  year  or  less. 
1908 1 

1909  /  Two  years 

19071 

1908  f  Three  yean. .. . 

19091 

1906 

1907 

1908 

1909. 

1905 

1906 

1907 

1908 

1909 


Four  yean , 


Five  yean. 


Over  five  years 


Amount 

covered 

$42,389,251 

454,629 

675,587 

21,538,181 

23,914,788 

27,957,054 

505,958 

381,623 

378,757 

452,699 

7,516,829 

9,061,260 

9,554,794 

10,660,289 

13,048,950 

9,651.662 


Gross 

premiums 

charged,  less 

reinsurance 

$623,453  60 

4,392  70 

3,312  16 

191,199  80 

217,307  43 

271,009  76 

8,201  21 

8,027  07 

2,658  33 

3,205  31 

61.693  31 

69,706  74 

78,828  14 

86,169  38 

99,790  48 

44,295  26 


Fraction 
unearned 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
prorata 


Totals $178,042,311     $1,663,250  18 


GENERAL  INTERROGATORIES 
Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Special  deposits  for  the  protection  of  policyholders  In : 

Georgia 

Virginia 


BUSINESS  IN  fTHE   STATE  OF  NEW  YORK 

Gross  risks  written    

Less  $5,062,875  risks  canceled,  and  $1,568,358  reinsurance 


Net  risks  written 


Gross  premiums  received   

Less  $33,402  return  premiums,  and  $15,462  reinsurance. 


Net  premiums  received 


Losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured. . . 

Net  losses  paid 


Losses  Incurred   

Less  losses  on  risks  reinsured, 


Net  losses  incurred 


Premiums 

unearned 

$261,726  80 

1,098  17 

2.484  12 

31,866  55 

108,653  71 

225,841  47 

400  15 

1,135  14 

1,661  45 

2,804  65 

6,169  33 

20,912  02 

39.414  07 

60,318  56 

89,811  43 

23,909  56 


t878,207  18 


$20,944,820 

8,948,081 

2,734,604 

15.000 

867,134 

62,000 

10,000 
25,000 


$18,785,062 
6,631,233 

$12,153,829 

$152,688 
48,864 

$103,824 


$56,244 
7,886 


$48,378 


$58,311 
7,488 


$50,828 


Schbdul-e  of  Mortgages  Owned,  Classified  bt  States 


State 

Illinois 

New   Jersey    

Pennsylvania  .  .  .  . 
Washington,  D.  C 


Amount  of 

principal 

unpaid 

$10,000 

48,500 

139,800 

4,000 


Schedule  of  Coli^teral  Loans 


Par 
value 
First  mtgs  premises  north  and  south  side 

Mifflin  st  36th  ward  Phila $4,800 

First  mtKs  premises  I-oonard  and  Van  Kirk 

sts  35th  ward  Phila 8,000 

First  mtft  premises  3222  Mantua  ave  Phila 

guar  by  Equitable  Trust  Co 6 ,000 

First  Mtgs  premises  57th  and  Alden  sts  Phila     1 S ,  000 


Toials. 


$36,800 


Rate 
used 


Market 
value 

$4,800 

8,000 

6,000 
18,000 


Amount     In- 
loaned    terest 


$3,840 

5.500 

6.000 
14,400 


$36,800       $28,740 


6 

6 

5 
6 
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GRANITE  STATE  FIEE  INSURANCE  COMPANY 


PORTSMOUTH,  N.  H. 

[Incorporated  July  17,  1885 ;  commenced  business  November  12,  1885] 

CALVIN    PAGE,    President  ALFRED    F.    HOWARD,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Groat  premiums $802, 360  35 

Deduct  reinsurance  and  return  premiums 233,  888  10 

Total  premiums $568,  472  25 

Interest: 

Mortgage  loans $530  00 

Bonds  and  stocks 32, 207  45 

Deposits 754  25 

From  other  sources 731  05 

Total 34 ,  222  7  5 

Rents 5,104  17 

Agents'  balances  previously  charged  off 64  59 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonos 21  50 

Total  Income $607,885  26 

Ledger  Assets  December  31,  1908 1,034,589  50 

Total f  1,642,474  76 

DISBURSEMENTS 

Gross  losses $350, 512  87 

Deduct  salvage  and  reinsurance 62, 029  77 

Net  amount  paid  policyholders  for  losses $297, 483  10 

Expenses  of  adjustment  and  settlement  of  losses 5, 370  50 

Commissions  or  brokerage 124, 962  94 

Allowances  to  local  agencies  for  agency  expenses 1, 583  05 

Salaries  and  expenses  of  special  and  general  agents 12, 052  85 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 22, 183  17 

Rents 3, 260  68 

Advertising,  printing  and  stationery 6, 001  44 

Postage,  telegrams,  telephone  and  express 4,  442  13 

Legal  expenses 395  00 

Furniture  and  fixtures . . ; 817  25 

Maps,  including  corrections 1, 228  08 
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Underwriters'  boards  and  tariff  associations $6, 407  90 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1, 035  86 

Inspections  and  surveys 6,  722  52 

Repairs  and  expenses  on  real  estate 341  79 

Taxes  on  real  estate 917  28 

State  taxes  on  premiums 11, 049  21 

Insurance  department  licenses  and  fees 2,  927  15 

All  other  licenses,  fees  and  taxes 2, 268  27 

Other  disbursements 1,  460  84 

Dividends  to  stockholders  (declared  during  year,  $20,000) 20, 000  00 

Agents'  balances  charged  off 53  56 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds 1,271  25 


Total  Disbursements  $534,225  88 

Balance $  1,108,248  88 


LEDGER  ASSETS 

Book  value  of  real  estate $46, 589  28 

Mortgage  loans 10, 100  00 

Book  value  of  bonds,  $785,500,  and  stocks,  $120,587.83 906,  087  83 

Cash  in  company's  office 996  37 

Deposits  in  trust  companies  and  banks  on  interest 64,  405  63 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 79,  859  47 

Agents'    balances    representing    business    written      prior    to 

October  1,  1909 210  30 


Total $1,108,248  88 


NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages $143  00 

Bonds 5, 977  21 


Total 6,  J20  21 

Rents  accrued 312  49 

Due  for  reinsurance  on  losses  paid 1, 127  98 


Gross  Assets $1,115,809  56 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $210  30 

Book  value  of  ledger  assets  over  market  value, 
viz.: 

Real  estate   1,  589  28 

Bonds  and  stocks 4,  696  33 


Total •  6,495  91 


Total  admitted  Assets $1,109,313  65 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $33,  498  45 

Unadjusted 50, 064  30 

Resisted 1,425  00 

Total $84,  987  75 

Deduct  reinsurance 14,  739  68 

Net  unpaid  losses  and  claims $70, 248  07 

Unearned  premiums   517, 057  93 

Taxes  due  or  accrued 8, 106  95 

Reinsurance  premiums 4, 635  29 

liabilities,  except  capital $600,048  24 

Capital $200,000  00 

Surplus #309,  265  41 

Surplus  to  policyholders 509,265  41 

Total  Liabilities $1,109,313  65 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $89,945,919 

Written  or  renewed  in  1909 59.094,064 

Totals ,, $149  039  983 

Deduct  expirations  and  cancelations. '. '. '. '. .' .' ! .'  .* .' .' .' .'         56 ,329 ,'940 

In  force  December  31,  1909 992,710,043 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          12,757.064 

Net  amount  In  force $79,952,979 


Premiums 

$1,153,112  76 
802,360  35 

$1,955,473   11 
767,134  55 

$1,188,338  56 

187.881  43 

$1,000,457  18 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 
written  Term 

1909    One  year  or  less. 

1909}  Two  years. 

1907' 

1908 

1909 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


Four  years. 


Five  years. 


Over  five  years. 


Amount 
covered 

$27,012,502 

388,781 

465,531 

8,897,275 

10,943.434 

11,407.636 

677,321 

772,318 

828,547 

956,858 

2,831,623 

3.343,448 

3,092,314 

3,728,225 

3,965,616 

41,550 


Gross 
premiums 
charged,  less  Fraction 
reinsurance    unearned 


$379,226  96 

3,613  63 

4.487  73 

109.324  82 

132.807  75 

134,556  44 

7.141   15 

8,534  12 

9,034  90 

9,894  31 

31,981  02 

38,820  40 

41,206  09 

41,406  49 

47,999  90 

421  42 


1-2 
1-4 
3-4 
1-6 
1-2 
6-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


Premiums 
unearned 

$189,613  48 

903  41 

3,365  79 

18,220  80 

66.403  88 

112.130  36 

892  65 

3,200  31 

5,646  80 

8,657  53 

3,198  10 

11,646  12 

20,603  05 

28,984  54 

43,199  91 

391  20 


Totals $79,952,979     $1,000,457  13 


$517,057  93 


•  Had  the  company  used  department  quotations  in  valuing  Its  securities  Us 
surplus  would  have  been  decreased  $530.  See  detailed  schedule  of  securities  fol- 
lowing, 
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general  interrogatories 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return  premiums)    $9,051,551 

i                     Losses  paid  since  organization  of  company  (less  reinsurance) 5,293,233 

Cash   dividends  declared  since  commencing  business 264,000 

Largest  net  amount  in  any  one  hazard 10,000 

Losses  incurred  during  the  year  ( less  reinsurance) 326,401 

Company's  stock  owned  by  directors 125,300 


BUSINESS  IN  CTHE  STATE  OP   NEW  YORK 

Gross  risks  written $8,020,675 

Less  $2,128,350  risks  canceled  and  $609,711    reinsurance 2,738,061 

Net  risks  written   $5,282,614 


Gross  premiums  received $73,615 

Less  $16,078  return  premiums,  and  $4,884   reinsurance 20,962 

Net  premiums  received $52,053 

Losses  paid  (deducting  salvage)    ^8,327 

Less  losses  on  risks  reinsured 6,028 

Net  losses  paid $32,299 

Losses   incurred    *52o2? 

Less  losses  on  risks  reinsured 9,961 

Net  losses  Incurred   $40,309 


Schudulb  of  Mortgages  Owned,  Classified  bt  States 

Amount  of 
principal 
State  unpaid 

Minnesota *Sf322 

New  Hampshire   3>600 
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HARTFORD   FIRE    INSURANCE   COMPANY 


HARTFOKt),  CONN. 

[Organized   Hay,    1810;   commenced   business   August,    1810] 

CHAS.   E.   CHASE,  President  THOS.   TURNBULL,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $2,000,000 

INCOME 
Gross  premiums: 

Fire $18,562,604  42 

Marine  and  inland  232, 204  88 

Total $18,794,899  30 

Deduct  reinsurance  and  return  premiums 3,  805, 889  30 

Total  premiums .$14,989,010  00 

Interest i 

Mortgage  loans    $21 ,  322  75 

Collateral  loans   672  50 

Bonds  and  stocks   701,  549  61 

Deposits 15,007  64 

Total 738,552  50 

Rents 58,260  45 

Sale  of  unlisted  assets,  being  capital  stock  of  Citizens  Insur- 
ance  Company  of  Missouri 500,  000  00 

Conscience  fund   - 600  00 

Premium  on  exchange  of  bonds 967  50 

Agents'  balances  previously  charged  off 374  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $2,018  75 

Stocks t 1,206  25 

3,225  00 

Total  Income  $16,290,989  88 

Ledger  Assets  December  31,  1908 19,661,199  85 

Total $35,952,189  73 

DISBURSEMENTS 

Gross  losses: 

Fire $8,269,802  20 

Marine  and  inland 19,094  87 

Total $8,288,897  07 

Deduct  salvage  and  reinsurance 740, 620  34 

Net  amount  paid  policyholders  for  losses. $7, 548,276  73 
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Expenses  of  adjustment  and  settlement  of  losses $129,  854  67 

Commissions   or  brokerage 2,  730,037  97 

Salaries  and  expenses  of  special  and  general  agents 721,715  90 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 535, 845  60 

Rente 96,321  10 

Advertising,  printing  and  stationery 195. 522  83 

Postage,  telegrams,  telephone  and  express 129, 637  82 

Legal  expenses 10, 733  77 

Furniture  and  fixtures 12, 535  62 

Maps,  including  corrections 33,  991  11 

Underwriters'  boards  and  tariff  associations 198, 333  80 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 52, 146  93 

Inspections  and  surveys 60, 339  26 

Repairs  and  expenses  on  real  estate 20, 0'9  64 

Taxes  on  real  estate 12,638  22 

State  taxes  on  premiums 250, 523  19 

Insurance  department  licenses  and  fees 46, 707  OS 

All  other  licenses,  fees  and  taxes 120.  701  32 

Reinsurance  company  under  treaty 26, 377  41 

Other  disbursements  40,089  52 

Dividends  to  stockholders  (declared  during  year,  $650,000)...  650,000  00 

Agents'  balances  charged  off 3, 258  21 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $2, 900  96 

Bonds 26,195  50 


29,096  46 


Gross  decrease,  by  adjustment,  in  book  value 
of  ledger  assets,  viz.: 

Real  estate   $120, 487  75 

Bonds 60,967  50 


181,455  25 


Total  Disbursements  $13,856,159  57 

Balance $28,096,030  16 


LEDGER  ASSETS 

Book  value  of  real  estate $891 ,  503  89 

Mortgage  loans    395, 166  67 

Collateral  loans 13,000  00 

Book  value  of  bonds,  $15,597,889.22,  and  stocks,  $1,341,028.39..  16,938,917  61 

Gash  in  company's  office 3, 900  40 

Deposits  in  trust  companies  and  banks  not  on  interest 64, 213  43 

Deposits  in  trust  companies  and  banks  on  interest 1,  092,  907  66 

Agent's  balances  representing  business  written  subsequent  to 

October  1,  1909 2,645,448  50 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909 50,963  00 

Total $32,096,030  16 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages $3,  636  30 

Bonds 203.738  35 

Collateral  loans 320  47 

Total 207,695  12 
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Rents   accrued    * $1,  386  77 

Market  value  of  real  estate  over  book  value 5, 096  1 1 

llarket  value  of  bonds  and  stocks  over  book  value 775,555  45 

Assets $23,086,663  61 


DEDUCT  ASSET3  NOT  ADMITTED 

Agents*  balances  representing  business  written 

prior  to  October  1,  1909 $50,963  00 

Northern    Investment    and    Realty    Company 

bond* 340,000  00 

390, 963  00 

Total  admitted  Assets $22,695,700  61 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $478.  605  37  , 

Unadjusted 901 ,238  78 

Resisted 99,823  42 

Total $1,  479,667  57 

Deduct  reinsurance   99, 287  58 

.Net  unpaid  losses  and  claims « $1 ,  380, 379  99 

I'nearncd  premiums: 

Fire $12,691,435  75 

Inland  navigation    93, 485  12 

Total 12,784,920  87 

Taxes  due  or  accrued  200,000  00 

Liabilities,  except  capital $14,365,300  86 

Capital $2,000,000  00 

Surplus > *6,  330, 399  75 

Surplus  to  policyholders 8,330,399  75 

Total  liabilities  $22,695,700  61 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $1,993,303,950  $24,088,325  72 

Written  or  renewed  in  1909 1 , 557 , 224 . 858  18,562,694  i2 

Totals $3,550,528,814  $42,651,020  14 

Deduct  expirations  and  cancellations 1 ,  409 ,  387 ,  933  17 ,  497 ,  909  05 

In  force  December  31,  1909 $2,141,140,881  $25,153,111  09 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          78,154,473  484,900  94 

Net  amount  in  force $2,062,986,408  $24,668,210  15 

>'■    ■ 

*  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  decreased  $33,892.75.  See  detailed  schedule  of  securi- 
ties following. 
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Marine  and 
inland  risks 

Written  or  renewed  in  1009 $10,741 .110 

Deduct  expirations  and  cancellations 3 ,  101 ,055 

In  force  December  31,  1909 $7,640,055 


Premiums 

$232,204  88 
45,234  04 

$186,970  34 


RECAPITULATION  OF  FIRE  AND  TORNADO  RISKS  AND  PREMIUMS. 

Gross 

premiums 
Amount  charged,  less  Fraction        Premiums 

written  Term  covered  reinsurance  unearned         unearned 


1909 

1908 

1909, 

19071 

1908 

1909, 

1906 

1907 

1908 

1909. 

1905 

1906 

1907 

1908 

1909 


One  year  or  less. 
Two  years 


Three  years, 


Four  years , 


Five  years , 


$796,964,177 

$10,836,622  34 

4.626.335 

45.060  22 

4.879.659 

57.024  36 

281.314,958 

2,960,131  20 

287.853.411 

2.948,869  17 

344,887,118 

3,576.349  93 

3,079,081 

30,123  92 

3,282,725 

32,540  11 

3,410.440 

33,033  18 

3,573,514 

37.307  62 

52.619,745 

667,106  22 

60.689.856 

781,171  23 

63,873.203 

806,946  83 

70.642,157 

865,574  52 

81,290.029 

990,349  30 

1-2 

1-4 

3-4 

1-6 

1-3 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$5,418 

11 

42 

493 

1,474 

2,980 

3 

12 

20 

32 

66 

234 

403 

605 

891 


.311  17 
,265  06 
,768  27 
,355  20 
.434  59 
,291  60 
,765  49 
,202  53 
,645  75 
,644  15 
.710  62 
,351  87 
.473  42 
,902  16 
,314  37 


Totals $2,062,986,408  $24,668,210  15 


$12,691,435  75 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return  premiums) 

Losses  paid  Bince  organization  of  company  (less  reinsurance) 

Cash   dividends   declared   since   commencing   business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard ••• 


Losses  incurred  during  the  year  (less  reinsurance): 

Fire 

Inland  navigation 


Total 

Company's  stock  owned  by  directors. 
Loaned  to  stockholders 


$7,643,083 
26,493 


$226,781,482 

132,992.588 

14,420.329 

950,000 

100,000 


7,670.476 

221.400 

18,000 


Special  deposits  for  the  protection  of  policyholders  In : 

Georgia • 

New  Mexico 

Virginia 

Canada  


10,000 

10.000 

52,500 

490,073 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $205,221,137 

Less     $24,847,109     risks    canceled,     and     $116,851 

reinsurance 24,963,900 

Net   risks   written $180.257,177 

Gross   premiums   received $1,662,959 

Less     $253,502     return     premiums,      and      $1,803 

reinsurance 255,305 

Net   premiums   received $1,407,654 

Losses   paid   (deducting   salvage) $654,828 

Losses  Incurred $592,914 


Marine 
and  Jnland 

$2,558,209 
128.064 

$£,430,145 

$49,190 

4,448 

$44,742 


$1,709 


$1.70t 
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Schedule  of  Mortgages  Owned,  Classified  bt  States 


Btata 

Connecticut 
Illinois  .  .  . 
Minnesota  . 
New  Mexico 
New  York 
Oregon  .  .  . 


Amount  of 

principal 

unpaid 

18,000  00 
108,166  67 

80,000  00 
2,500  00 

86,500  00 
110,000  00 


Schedule  or  Collateral  Loans 

Par 
value 

64  Billings  A  Spencer  Co $1 ,600 

20  Brighton  German  Bk  Cincinnati  Ohio. .  2,000 

10  Bourbon  Stock  Yards  Louisville  Ky 1 ,000 

26  Cleveland  Union  Stock  Yards 2.600 

26  Cincinnati  Union  Stock  Yards 2, 600 

25  Cincinnati  Rubber  Mfg  Co 2,500 

5  Cincinnati  Reduction  Co 500 

10  Krell  Piano  Co  Cincinnati  Ohio 1 ,000 

10  Philip  Carey  Mfg  Co  Cincinnati  O  pref . .  1 ,  000 

Totals $14,800 


Rate 
used 

45 
300 

75 
120 
110 
100 
100 

95 
107 


Market 
value 

$2,880 
6,0001 

750 
3,120 
2.860 
2,500 
500 
950 
1.070  J 


Amount 
loaned 

$1,000 


12,000 


In- 
terest 

5 


$20,630       $13,000 
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THE   HUMBOLDT   FIRE   INSURANCE   COMPANY   OF 

PITTSBURG 


PITTSBURG,  PA. 

[Incorporated  and   commenced   business   November,    1871] 

A.    H.    TRIMBLE,   President  EDWARD   HEER,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Grose  premiums   $661 ,  566  32 

Deduct  reinsurance  and  return  premiums 139,009  07 

Total  premiums   $521 ,  657  25 

Interest: 

Mortgage  loans    $42,  670  35 

Collateral  loans   1,262  95 

Bonds  and  stocks 534  72 

Deposits 777  23 

From  other  sources 67  43 

Total 45,  312  68 

Rents  / 4,  537  22 

Agents'  balances  previously  charged  off 209  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Real  estate 300  00 

Total  Income $572,017  10 

Ledger  Assets  December  31,  1908 882,663  53 

Total $1,454,680  63 

DISBURSEMENTS 

Gross  losses $220,  046  74 

Deduct  salvage  and  reinsurance 13, 935  90 

Net  amount  paid  policyholders  for  losses $206, 110  84 

Expenses  of  adjustment  and  settlement  of  losses 4, 969  96 

Commissions  or  brokerage 146,  864  58 

Salaries  and  expenses  of  special  and  general  agents 8,  866  64 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 22,  539  62 

Rents 2, 203  33 

Advertising,  printing  and  stationery 6, 107  06 

Postage,  telegrams,  telephone  and  express 4, 292  20 

Legal  expenses 940  23 

Furniture  and  fixtures 2, 521  59 

Maps,  including  corrections \ 2, 714  62 

Underwriters'  boards  and  tariff  associations 4,  522  85 

Fire  department,  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 1,  381  92 

Inspections  and  surveys 808  92 

Repairs  and  expenses  on  real  estate 1, 468  75 

Taxes  on  real  estate 655  34 
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State  taxes  on  premiums $7, 031  96 

Insurance  department  licenses  and  fees • 2, 438  45 

All  other  licenses,  fees  and  taxes 1, 260  00 

Other  disbursements 1, 510  27 

Dividends  to  stockholders  (declared  during  year,  $32,000) ....  32,000  00 

Agents'  balances  charged  off 1,  913  52 

Total  Disbursements  . . .  „ $463,122  65 

Balance $991,557  98 

LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans   

Collateral  loans 

Book  value  of  bonds,  $15,103.75,  and  stocks,  $6,228.13 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 

Agents'    balances    representing    business    written      prior    to 

October  1,  1909 

Judgment  notes 

Total $991,557  98 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages $13,230  74 

Collateral  loans 87  60 


$59,  248  S6 

741,  925 

83 

22, 125 

00 

21,331 

88 

138 

74 

69,  560 

62 

i 

72,  737 

34 

3, 590  69 

899 

52 

Total 13, 318  34 

Bents  due   297  50 

Due  for  reinsurance  on  losses  paid 80  64 

Gross  Assets $1,005,254  4Q 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $3, 590  69 

Judgment  notes 699  52 


Total 4.490  21 


Total  admitted  Assets $1,000,764  25 

■ 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $12, 000  00 

Unadjusted 49,  294  45 

Resisted 8,  756  84 


Total $70,  051  29 

Deduct  reinsurance 5,  9C5  55 


Net  unpaid  losses  and  claims $64, 085  74 

Unearned  premiums  479,  047  62 

Taxes  due  or  accrued 2, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 2,  558  SO 

m 

Liabilities,  except  capital , , . ,    $547,692  10 
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Capital $200.  000  00 

Surplus *253,  072  09 

Surplus  to  policyholders $453, 072  09 

Total  Liabilities $1,000,764  25 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $74 ,988,651 

Written  or  renewed  in  1909 64,636,543 

„  Totals $139,625, 194 

Deduct  expirations  and  cancellations 47 ,699 ,  423 

In  force  December  31,  1909 $91 ,925,771 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   5,724,584 

Net  amount  in  force $86.201 .  187 


Premiums  - 

$770,055  67 
661,566  32 

$1,431,621  99 
485,006  95 

$946,615  04 

60,382  73 

$886,232  31 


Tear 
written 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount        charged,  less     Fraction 
Term  covered         reinsurance    unearned 


1909    One  year  or  less $25,881 ,809 

1909}Tw°yeare ' 

19071 

1908  Three  years 
1909 
1906 
1907 
1908 
1909. 
1905 
1906 
1907 
1908 

1909  J 


Four  years , 


Five  years , 


Over  five  years , 


25.881,809 

$284,240 

226,931 

1,562 

456,414 

3,351 

13.083.909 

128,528 

16,238.530 

158,843 

20,440,699 

191.872 

112,481 

1,103 

199.743 

2,133 

220.682 

1,828 

248,101 

2,324 

757,600 

10,145 

1,338,259 

16,249 

1,443,342 

19,324 

1,786,437 

23,605 

3,196,998 

37,404 

569.252 

3,714 

87 
58 
58 
46 
27 
49 
20 
65 
13 
27 
60 
98 
29 
33 
49 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


12  prorata 


Totals $86,201 ,  187         $886,232  31 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks   written 

Less  $4,688,002   risks  canceled,   and  $1,275,120   reinsurance 

Net  risks  written 

Gross  nremiums  received 

Less  $34,794  return  premiums,  and  $14,306  reinsurance 

Net  premiums  received • 


Premiums 
unearned 


31 

83 
06 
90 
10 


$142,120 

390 

2.513 

21.421 

79,420 

159,877 

137 

800 

1.142  56 

2.033  71 

1,014  56 

4,874  94 

9.662  14 

16.523  73 

33,663  96 

3,450  00 

$479,047  62 


$3,066,827 

1,010.407 

359.192 

25,000 

234.240 

46.200 

1,500 


$21,658,184 
5,963.128 

$15,695,056 


$184,802 
49.100 


$135,702 


*  TTnd  the  company  used  department  quotations  In  valuing  Its  securities  its 
surplus  would  have  been  increased  $108.12.  Bee  detailed  schedule  of  securities 
following. 
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Losses  paid  (deducting  salvage), 
Leas  lone*  on  risks  reinsured. 

Net  losses  paid. 

Losses  incurred 

Less  losses  on  risks  reinsured . . 

Net  losses  Incurred 


$78,761 
8,023 


$60,838 


$73,730 
1,206 


$72,524 


8CHBDUXJB  OF   MORTGAGES   OWNED,    CLASSIFIED    BY    STATES 


State 
Pennsylvania 


Amount  of 

principal 

unpaid 

$741,025  83 


Schedule  or  Collateral  Loans 

Par  Rate 

value  used 

Columbia  Plate  Glass  Go  bond $1,000  100 

5  Manchester  Savings  Bk  ft  Trust  Co ... .  250  120 

10  Manchester  Savings  Bk  ft  Trust  Co 500  120 

20  Manchester  Savings  Bk  ft  Trust  Co ... .  1 ,  000  120 

40  Manchester  8avlngs  Bk  ft  Trust  Co ... .  2 ,  000  120 

40  Manchester  Savings  Bk  ft  Trust  Co ... .  2,000  120 

20  Manchester  Savings  Bk  &  Trust  Co. . . .  1 ,000  120 

15  Manchester  Savings  Bk  ft  Trust  Co 750  120 

10  Manchester  Savings  Bk  ft  Trust  Co ... .  500  120 

10  Manchester  Savings  Bk  ft  Trust  Co 500  120 

19  Capital  Stk  Westinghouse  Air  Brake  Co.  950  290 

10  Manchester  Savings  Bk  ft  Trust  Co 500  120 

15  Manchester  Savings  Bk  ft  Trust  Co 750  120 

10  Manchester  Savings  Bk  ft  Trust  Co; . . .  500  120 

20  Manchester  Savings  Bk  ft  Trust  Co. . . .  1,000  120 
20  Manchester  Savings  Bk  ft  Trust  Co. . . .  1,000  120 

20  First  Nat  Bank  of  Pgta  N  8 2,000  480 

10  Crucible  Steel  Co  praf 1,000  94 

5  Manchester  Savings  Bk  ft  Trust  Co ... .  250  120 

3  U  S  Steel  Corp  pref 300  125 

7  Bonds  of  Webster  Monessen  Bellevernon 

Fayette  City  St  Ry  Co 7,000  100 

15  Manchester  Savings  Bk  ft  Trust  Co 750  120 

20  Manchester  Savings  Bk  ft  Trust  Co 1 ,000  120 

15  Manchester  Savings  Bk  ft  Trust  Co 750  120 

5  Manchester  Savings  Bk  ft  Trust  Co 250  120 

40  Manchester  Savings  Bk  ft  Trust  Co 2,000  120 

Totals $29,500 


Market 
value 

$1,000 

300 

600 

1,200 

2,400 

2,400 

1,200 

900 

600 

600 

2,717 

600 

900 

600 

1,200 

1,200 

2,800  1 

900  f 

300 

375 

7,000 
900 

1,200 
900 
300 

2,400 


Amount     In- 
loaned    terest 


$400 
240 
300 
500 
2,000 
2,000 
1,000 
500 
300 
300 
350 
500 
500 
500 
400 
900 

2,675 

100 
160 

5,000 
500 
900 
600 
200 

1,300 


6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

6 

6 
6 

6 
6 
6 
6 
6 
6 


$35,492   $22,125 
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THE  IMPERIAL  FIRE   INSURANCE  COMPANY 


DENVER,  COL. 

[Incorporated  January  11,  1906;  commenced  business  February  21,  1906] 

H.  T.  LAMEY,  President  .        A.  L  JESSUP,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $225,000 

INCOME 

Gross  premiums $230,  748  42 

Deduct  reinsurance  and  return  premiums 70,  688  71 

Total  premiums $160,059  71 

Interest: 

Mortgage  loans   $8,  076  15 

Bonds  and  stocks  10,  674  68 

Deposits 636  45 

From  other  sources  218  77 

Total 19,606  05 

Paid  into  surplus 15,  000  00 

Total  Income  $194,665  76 

Ledger  Assets  December  31,  190C $378,715  96 

Increase  of  capital 25,000  00 

403,715  96 

Total $598,381  72 


DISBURSEMENTS 

Cross  losses   $88,  030  17 

Deduct  salvage  and  reinsurance 17, 915  74 

Net  amount  paid  policyholders  for  losses $70, 114  43 

Expenses  of  adjustment  and  settlement  of  losses 1,  331  00 

Commissions  or  brokerage  35,  587  67 

Allowances  to  local  agencies  for  agency  expenses 1, 136  79 

Salaries  and  expenses  of  special  and  general  agents 8,  740  97 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 11, 009  50 

Kents 1,  200  00 

Advertising,  printing  and  stationery 1, 509  72 

Postage,  telegrams,  telephone  and  express 1, 054  09 

l^egal  expenses 358  02 

Furniture  and  fixtures 622  43 

Maps,  including  corrections 969  27 

Underwriters'  boards  and  tariff  associations  1, 337  58 
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Fire  deportment,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses $302  90 

Inspections  and  surveys   289  73 

State  taxes  on  premiums 2, 800  19 

Insurance  department  licenses  and  fees 2f  206  06 

All  other  licenses,  fees  and  taxes 1, 457  09 

Other  disbursements 2, 974  16 

Dividends  to  stockholders  (declared  during  year,  $12,000) 12, 000  00 

Agents'  balances  charged  off 75  77 

Total  Disbursements $157,077  87 

Balance % $440,404  35 

LEDGER  ASSETS 

Mortgage  loans  $159, 000  00 

Book  value  of  bonds,  $228,842.90,  and  stocks,  $200 229, 042  90 

Cash  in  company's  office 150  00 

Deposits  in  trust  companies  and  banks  on  interest 27,  619  70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 24,591  75 

Total $440,404  35 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages $1, 282  74 

Bonds 2, 234  24 

Total 3, 516  98 

Furniture,  supplies  and  maps 5, 500  00 

Gross  Assets $448,421  33 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  supplies  and  maps 5, 500  00 

Total  admitted  Assets $443,921  33 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted $10, 466  00 

Deduct  reinsurance 472  50 

Net  unpaid  losses  and  claims 9, 993  50 

Unearned  premiums  117,  704  21 

Taxes  due  or  accrued 3, 300  00 

liabilities,  except  capital $130,097  71 

Capital $225,  000  00 

Surplus • *87,  923  62 

Surplus  to  policyholders 312,923  69 


Total  Liabilities $443,921  33 


•  Had  the  company  used  depart  merit  quotations  In  valuing  its  securities  its 
surplus  would  have  been  increased  $383.10.  See  detailed  schedule  of  securities 
following. 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  3 1,  1008 $12,746,831 

Written  or  renewed  In  1909 16, 109,689 

Totals $28,856,520 

Deduct  expirations  and  cancellations 11, 241 ,020 

In  force  December  31,  1909 S17.615.5Sb 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   2,804,014 

Net  amount  In  force $14,811,486 


Premiums 

$182,363  65 
230,748  42 

$413,112  07 
165.358  47 

$247,753  60 

35,516  72 

$212,236  88 


Year 

written  Term 

1909    One  year  or  less. 

19071 

1908  Three  years 

1909 

1906 

1907 

1908 

1909 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 
charged,  less  Fraction 
reinsurance  unearned 


Five  years. 


Amount 
covered 

$7,546,047 

1,238,624 

2,093,994 

3.117,420 

110,950 

85.601 

219,796 

399,054 


Totals $14,811,486 


$108,220  03  1-2 

17,691  57  1-6 

28,916  00  1-2 

41,400  58  5-6 

1,876  62  3-10 

2.134  86  1-2 

4,070  55  7-10 

8,026  67  9-10 

$212,236  88 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums)    

Losses  paid  since  organization  of  company   (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Bpeclal  deposits  for  the  protection  of  policyholders  In  New  Mexico. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written   

Less  $1,333887   risks  canceled,  and  $22,876  reinsurance 


Net  risks  written 


Gross  premiums   received    

Less  $13,492   return  premiums,  and  $412  reinsurance. 


Net  premiums  received 


Losses  paid    (deducting  salvage) 
Loss  losses  on  risks  reinsured. . . 


Net    losses    paid 


Losses    Incurred 

Less  losses  on  risks  reinsured 


Net  losses  incurred 


Premiums 
unearned 

$54,110  01 

2,931  93 

14,458  00 

34.500  48 

562  98 

1,067  43 

2^849  35 

7,224  03 

$117,704  21 


$397,081 
130,998 
24,000 
10,000 
77,844 
77,500 
10.000 


$4,764,231 
1,356,763 


$3,407,408 


$5*1,586 
13.904 


$37,682 


$25,818 
68 


$25,750 


$29,81)2 
08 


429.824 


SCHEDULE   OF   MORTGAGES   OWNED,    CLASSIFIED    BY    STATES 


State 
Colorado  . 


Amount  of 

principal 

unpaid 

$159,000 
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THE  PRESIDENT  AND  DIRECTORS  OF  THE  INSUR- 
ANCE  COMPANY  OF  NORTH  AMERICA 


PHILADELPHIA,  PA. 
[Commenced  business  1792;  Incorporated  April  14,  1704] 

EUGENE  L.  ELLISON,  President  T.  HOUARD  WRIGHT,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $3,000,000 

INCOME 
Gross  premiums: 

Fire $7,543,727  32 

Marine  and  inland 3, 717,  717  05 

Total |ll,  261, 444  37 

Deduct  reinsurance  and  return  premiums 2, 662, 442  33 

Total  premiums $8,  599,  002  04 

Deposit  premiums  on  perpetual  risks 13, 453  47 

Interest: 

Mortgage  loans   $21, 044  87 

Bonds  and  stocks   406, 502  54 

Deposits 15,  076  65 

From  other  sources  1,  073  44 

Total 443,  697  50 

Rents 20, 449  57 

Perpetual  permits,  transfer  fees  and  earned  deposits. ........  3,  516  22 

Agents'  balances  previously  charged  dff 2, 017  79 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $2, 500  00 

Bonds 13, 138  75 

Stocks 48,386  25 

64,025  00 

Total  Income  $9,146,161  50 

Ledger  Assets  December  31,  1908 11,845,501  95 

Total $20,991,663  54 

DISBURSEMENTS 
Gross  losses: 

Fire $3, 390, 166  23 

Marine   and   inland 1,971,018  06 

Total $5,  362,  084  29 

Deduct  salvage  and  reinsurance 964, 252  57 

Net  amount  paid  policyholders  for  losses $4, 397, 831  72 

Expenses  of  adjustment  and  settlement  of  losses 57. 210  60 

Commissions  or  brokerage 1,939,942  70 

16 
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Allowances  to  local  agencies  for  agency  expenses $102, 541  34 

Salaries  and  expenses  of  special  and  general  agents 299, 996  36 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 180, 592  09 

Rents , 36, 411  08 

Advertising,  printing  and  stationery 68,  741  93 

Postage,  telegrams,  telephone  and  express 46, 465  83 

Legal  expenses 9,  669  00 

Furniture  and  fixtures 3,  082  70 

Maps,  including  corrections    13,  813  88 

Underwriters'  boards  and  tariff  associations 49, 7 18  24 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   16, 123  73 

Inspections  and  surveys  27, 056  97 

Repairs  and  expenses  on  real  estate .  5, 377  85 

Taxes  on  real  estate  4, 594  11 

State  taxes  on  premiums  136, 356  83 

Insurance  department  licenses  and  fees  24, 915  35 

All  other  licenses,  fees  and  taxes 28, 511  45 

Other  disbursements    22, 830  71 

Deposit  premiums  returned 17, 503  86 

Dividends  to  stockholders  (declared  during  year,  $360,000)..  360,000  00 

.Agents'  balances  charged  off 6, 752  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate 1,000  00 

€hross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Real  estate $2, 000  00 

Bonds 62  50 


2,  062  50 


Total  Disbursements $ 7,858,104  42 

Balance $13,133,559  12 


LEDGER  4SSETS 

Book  value  of  real  estate $364, 410  00 

Mortgage  loans  373,  803  48 

Book  value  of  bonds,  $8,649,861,  and  stocks,  $1,193,897.45 9,  843,  758  45 

Cash  in  company's  office 6, 238  93 

Deposits  in  trust  companies  and  banks  not  on  interest 40,  000  00 

Deposits  in  trust  companies  and  banks  on  interest 1, 088, 396  95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  1, 379,  837  98 

Agents'    balances    representing    business    written     prior     to 

October  1,  1909 11,  883  64 

Bills  receivable  taken  for  premiums 25 ,  229  79 

Total $13,133,559  12 

NON-LEDGER    ASSISTS 
Interest  due  and  accrued: 

Mortgages $3, 030  82 

Bonds 57, 873  52 


Total 60, 904  34 

Market  value  of  bonds  and  stocks  over  book  value 141,  908  35 

Due  for  reinsurance  on  losses  paid 39, 549  68 


Gross  Assets $13,375,021  49 
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deduct  assets  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $11, 883  54 

Bills  receivable,  past  due 287  50 

Atlantic  Mutual  Insurance  Company  scrip...  16,880  00 

Due  for  reinsurance  on  losses  paid  unauthor- 
ized companies 2, 282  00 

Total    $31, 283  04 


Total  admitted  Assets $13,344,638  45 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $96, 981  01 

Unadjusted ;         871, 022  12 

Resisted 23,  776  87 


Total $991,  780  00 

Deduct  reinsurance    HI,  830  00 


Net  unpaid  losses  aud  claims $879, 950  00 

Unearned  premiums: 

Fire $6,  392,  601  37 

Inland  navigation 464,  710  74 

Marine 327, 020  59 


Total 6, 184,  332  70 

Deposit  premiums  reclaimable    756, 385  6 1 

Taxes  due  or  accrued 85,  000  00 

Commissions  and  other  charges  due  agents  and  brokers 80,000  00 

Reinsurance    premiums 24, 982  45 

Liabilities,  except  capital $8,010,650  76 

Capital $3,000,000  00 

Surplus *2,  333,  987  69 

Surplus  to  policyholders 5,333,987  69 

Total  Liabilities :;..  ..$13,344,638  45 


RISKS  AND  PREMIUMS 

Tire  risks  Premiums 

In  force  December  31,  1908 $887,376,685  $10,775,670  96 

Written  or  renewed  in  1909 612,791,666  7,643,727  32 

Totals f  1 ,600, 168,350  $18,319,298  28 

Deduct  expirations  and  cancellations 563 ,820,934  7, 137,636  88 

In  force  December  31,  1909 $936,347,416  $11,181,66140 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          66,872,671  631,621  74 

Net  amount  in  force $869,474,845  $10,550,039  66 


•Had  the  company  need  department  quotations  In  valuing  its  securities  its  sur- 
plus would  hare  been  increased  $81,456.77.  See  detailed  schedule  of  securities 
following. 


484  Insurance  Company  of  North  America  [1909 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $62,193,827      $1,205,123  57 

Written  or  renewed  in  1909 620,173,718        3,717,717  05 

Totals $682,367,545      $4,922,840  62 

Deduct  expirations  and  cancellations 621,962,084        3,329,546  89 

In  force  December  31,  1909 $60,405,461      $1,693,293  73 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   635,910  29,746  01 

Net  amount  in  force $59,769,551      $1,563,547  72 

Perpetual  risks  (not  included  above) $32,405,693  04 

Premiums  on  same . 834,079  62 

RECAPITULATION  OF  FIRE  RI8ES  AND  PREMIUMS 

Gross 
_  premiums 

Tear  Amount  charged,  less     Fraction        Premiums 

written  Term  covered  reinsurance    unearned         unearned 

1909    One  year  or  less $260,702,323     $3,807,261  83 


1908 

1909  m 

1907 

1908 

1909, 

19061 


►  Two  years. . 
Three  years. 


1908   Four  years- 


1909  J 

1905* 

1906 

1907 

1908 

1909 


Five  years 

Over  five  years 1/296  J693 


1,888,865  19,837  85 

1,702,735  17,058  68 

127,383,566  1,355,162  15 

130,541,804  1,367,679  87 

144,862,320  1,621,932  33 

897,666  11,941  40 

1.024,662  13,037  46 

1,028,485  11,827  46 

802,425  9,590  28 

32,765,994  394,621  67 

38,126,542  465,076  18 

40,988,465  489,846  92 

42,505,630  519,193  65 

42,956,782  626,650  96 


1-2 

$1,903,630  92 

1-4 

4,959  46 

3-4 

12,794  01 

1-8 

225,860  35 

1-2 

683,789  94 

5-6 

1,268,276  94 

1-8 

1,492  68 

«f— o 

4,889  04 

5-8 

7.392  16 

7-8 

8,391  49 

1-10 

39,462  17 

8-10 

139,522  85 

1-2 

244.923  46 

7-10 

363.435  65 

9-10 

473,985  86 

orata 

9,794  49 

Totals $869,474,845  $10,650,039  66        $6,392,601  87 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums)    $216,288,829 

Losses  paid  since  organization  of  company  (less  reinsurance) 144,730,841 

Cash    dividends    declared    since    commencing   business 18,498,875 

Stock  dividends  declared  since  commencing  business 200,000 

Largest  net  amount  in  any  one  hazard 100,000 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire $3,062,767 

Inland  navigation 1,497,006 

Total 44559,773 

Company's  stock  owned  by  directors 86,800 

Loaned  to  officers  and  to  stockholders 17,695 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia 10,000 

New  Mexico 20,000 

Virginia 53,000 

Canada 273,040 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine  and 
Fire  Inland 

Gross  risks  written   $93,431,738  $129,129,662 

Less    $23,771,606    risks    canceled,     and     $15,175,043  

reinsurance 31,603,491  7,848,168 

Net  risks  written .$61,828,247  $121,786,504 
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Gross  premiums  received   $715,012  $605,607 

Less  $174,268   return   premiums,   and   $102,228   rein- 
surance        *      182,222  94,274 

Net  premiums  received  $532,700  $511,428 


Losses  paid  (deducting  salvage) $281,662 

Less  losses  on  risks  reinsured 2,488 

Net  tosses  paid $285,804  $279,120 


Losses  incurred    $847,698 

Less  losses  on  risks  reinsured 10,346 

Net  losses  Incurred $282,700  $887,852 


SCHBDULB   OF   MORTGAGES   OWNED,    CLASSIFIED   BT   STATES 

Amount  of 
principal 
Stats  unpaid 

Colorado    $18,400  00 

District    of    Columbia    5,000  00 

Illinois 199,600  00 

Iowa 8,500  00 

Missouri   9,750  00 

Nebraska   70,550  00 

New    Jersey     4,000  00 

Ohio  .    .   . 6,483  48 

Pennsylvania 51,520  00 


•» 
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OTiSUKANCE  COMPANY  OP  THE  STATE  OF  ILLINOIS 


ROCKFORD,  ILL. 

[Incorporated   and   commenced   business   1895] 

C.  F.  HENRY,  President  GEO.  L.  WILEY,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 

Gross  premiums $1, 165, 724  69 

Deduct  reinsurance  and  return  premiums 347, 848  64 

Total  premiums $817, 876  16 

Interest: 

Mortgage  loans  $33, 271  73 

Collateral  loans 4, 789  55 

Bonds  and  stocks 3, 306  76 

From  other  sources 311  18 

Total ... 41, 679  22 

From  other  sources 2, 154  62 


Total  Income $861,709  99 

Ledger  Assets  December  31,  1908 1,016,845  96 

Total 91,878,556  95 

DISBURSEMENTS 

Gross  losses   $422, 347  25 

Deduct  salvage  and  reinsurance 71, 044  87 

Net  amount  paid  policyholders  for  losses $351, 302  38 

Expenses  of  adjustment  and  settlement  of  losses 5, 749  97 

Commissions  or  brokerage 216, 190  20 

Salaries  and  expenses  of  special  and  general  agents 40, 347  71 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 33, 369  48 

Rents 3, 000  00 

Advertising,  printing  and  stationery 11, 042  61 

Postage,  telegrams,  telephone  and  express 8,  111  70 

Legal  expenses 1,  357  10 

Furniture  and  fixtures 2, 737  38 

Maps,  including  corrections 635  47 

Underwriters'  boards  and  tariff  associations 1,  873  55 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

'     taxes  and  expenses 3, 084  62 

Inspections  and  surveys 4, 417  52 

State  taxes  on  premiums 8, 592  26 

I  Insurance  department  licenses  and  fees 8, 422  7ft 
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All  other  licenses,  fees  and  taxes $3, 429  50 

Dividends  to  stockholders  (declared  during  year,  $33,000) ....  33, 000  00 

<  ■  ■ 

Total  Disbursements $731,664  20 

Balance $1,146,891  76 


LEDGER  ASSETS 

Mortgage  loans $792,220  42 

Collateral  loans 64,550  00 

Book  value  of  bonds,  $34,000,  and  stocks,  $21,375 55, 375  00 

Cash  in  company's  office 505  70 

Deposits  in  trust  companies  and  banks  not  on  interest 90, 771  81 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 135, 558  10 

Agents'    balances    representing    business    written      prior    to 

October  1,  1909 93  23 

Bills  receivable  taken  for  premiums 13, 893  03 

Due  for  reinsurance  on  losses  paid 3, 924  46 

Total $1,146,801  75 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages   $12, 150  63 

Bonds 291  60 

Collateral  loans 442  70 

Other  assets 475  00 


Total 13,359  93 

Kederlansche  Lloyds,  debit  balance 1, 174  41 

Furniture,  fixtures,  supplies  and  maps 30, 000  00 

Gross}  Assets  $1,191,426  00 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures,  supplies  and  maps $30, 000  00 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 .            93  23 

Bills  receivable,  past  due 157  91 

Kederlansche  Lloyds,  debit  balance 1,174  41 

Due  for  reinsurance  on  losses  paid  disallowed. .  241  00 

Total 81,666  55 


Total  admitted  Assets $1,150,750  54 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $28, 290  31 

Deduct  reinsurance 2, 232  50 


Net  unpaid  losses  and  claims $26, 057  81 

Unearned  premiums 765, 474  64 

Taxes  due  or  aeerued » 8, 500  00 

Commissions  and  other  charges  due  agents  and  brokers 11,398  07 

Return  premiums  9, 050  00 

Reinsurance  premiums 3, 934  06 

Credit  ledger  balances 1, 370  48 

Liabilities,  except  capital $826,786  01 
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Capital $300, 000  00 

Surplus »33, 974  03 

Surplus  to  policyholders $333,974  53 

Total  Liabilities $1,169,759  54 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1008 $120,786,255  $1,334,145  90 

Written  or  renewed  in  1009 96,250,835  1,165,724  69 

Totals $217,036,890  $2,499,870  59 

Deduct  expirations  and  cancellations 71 ,753 ,319  912,960  57 

In  force  December  31,  1909 $146,283,571  $1,586,910  02 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          10,364,376  204,535  80 

Net  amount  in  force $134,919,195  $1,382,374  22 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Tear 
written 


Term 


Three  years . 


1909    One  year  or  less. 

1909^°  yeara- 

1907 

1908 

1909, 

1906* 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


/ 


Four  years, 


Five  years, 


Over  five  years , 


i 


Gross 
premiums 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$40,274,412 

$465,826  13 

1-2 

$232,913  07 

2,878,039 

11,830  30 

1-4 

2,967  57 

665,009 

4,757  48 

3-4 

3,343  11 

11,070,303 

106,122  44 

1-6 

17,687  07 

19,081,603 

162,845  22 

1-2 

81,422  61 

23,983,297 

206,133  84 

5-0 

171.778  20 

297,474 

2,445  92 

1-8 

305  74 

268,400 

2,104  84 

3-8 

789  31 

836,566 

6,525  19 

5-8 

3,640  74 

668,862 

4,897  45 

7-8 

4,285  27 

3,319,991 

44,456  90 

1-10 

4,445  69 

4,547,164 

60,017  06 

3-10 

18,005  12 

6,293,007 

78,128  49 

1-2 

39.064  25 

9,049,561 

98,588  88 

7-10 

69,012  22 

11,630,647 

127,969  66 

9-10 

115,172  69 

54,860 

724  42  pro  rata 

651  98 

Totals $134,919,195    $1,382,374  22 


$765,474  64 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) .... 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  Cess  reinsurance) 

Company's  stock  owned   by  directors 

Loaned  to  officers  and  to  stockholders 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $839,142  risks  canceled,  and  $100,333  reinsurance 


Net   risks   written 


Gross   Dremiums    received    

Less  $6,810  return  premiums,  and  $790  reinsurance. 


Net  premiums  received   

Losses   paid    (deducting   salvage), 
Losses   incurred    


$3,989,901 

1,639,235 

148,550 

5,000 

859,816 

101,800 

24,150 


$7,476,845 
939,475 


$6,537,370 


$67,368 
7,100 


$60,268 


$32,207 


$33,105 


•  Had  the  company  used  department  quotations  in  valuing  Its  securities  Its 
surplus  would  have  been  decreased  $1,000.  See  detailed  schedule  of  securities 
following. 
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8CHBDUUB  OF  MORTOAOBB  OWNBD,   CLAflBIFIBD   BT   STATES 


8t&te 

Illinois  . 
Iowa  •  •  , 


Amount  of 

principal 

unpaid 

$786,720  42 
6,500  00 


30 
20 


MO 
09 


Scbsdulb  o*  Collateral  Loams 

Far  Rata 

▼alue  used 

Forest  City  Land  *  Lumber  Co  6%  bds  $12,000  100 

Rockford  National  Bank 3,000  226 

Rockford  National  Bank 2,000  225 

Mtg  bond  Emily  C  Woodruff  6% 16,000  100 

Mtg  bond  est  of  A  C  Burpee  6% 10,000  100 

Rockford  &  Interurban  Ry 30,000  100 

Forest  City  Furniture  Co 9,000  80 

Winnebago  National  Bank 2,200  200 

Total*. $85,100 


Market 
▼alue 

$12,000 

6,750 

4,500 

16,000 

10.000 

30,0001 

7,920/ 

4,400 


Amount 
loaned 

$10,000 
2,150 
3,000 
4,000 
6,400 

27,500 

2,500 


In- 
terest 

6 
5 
5 
5 
5 

5 


$91,570   $64,550 


194      Insurance  Company  of  the  State  of  Illinois     [1909 


! 


I 

1 
I 

a 
6 


Is  §11 


44* 


I 


s 

CO 


09 


s 

CO 

s 


I!8!*    § 


CO 


I  ? §*s    a 


CO 


O 

m 
8 


i 


2 


"3    -  - - 


s 


CO 

s 


8  ii5-8-*-  s- 


»o 

U) 

t* 

»«• 

CO 

CO 

r-4 

£ 

m 

I 

S 


n 


OQ  3 


i 


1909]     Insurance  Co.  of  the  State  of  Pennsylvania      495 


THE  INSUKAtfCE  COMPANY  OF  THE  STATE  OP 

PENNSYLVANIA 


PHILADELPHIA,  PA. 
[Incorporated  April  18,  1704 ;  commenced  business  November  0,  1794] 

J.   H.   SCATTERGOOD,   President  B.    R.   DANNELS,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $1, 118, 781  20 

Deduct  reinsurance  and  return  premiums 395, 530  85 

Total  premiums $723, 241  41 

Deposit  premiums  on  perpetual  risks 049  23 

Interest: 

Collateral  loans $199  96 

Bonds  and  stocks 19, 917  25 

Deposits 444  07 

From  other  sources 16  49 

Total 20, 577  77 

Rents 16, 233  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 435  00 

Total  Income $761,437  38 

Ledger  Assets  December  31,  1908 966,280  91 

Total f  1,727,718  29 

DISBURSEMENTS 

Gross  losses $432,  981  55 

Deduct  salvage  and  reinsurance 55, 217  85 

Net  amount  paid  policyholders  for  losses $377, 763  70 

Expenses  of  adjustment  and  settlement  of  losses 9,  823  12 

Commissions  or  brokerage 178, 084  04 

Allowances  to  local  agencies  for  agency  expenses 27, 632  58 

Salaries  and  expenses  of  special  and  general  agents 5,  880  42 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 21, 025  16 

Bents 3, 108  34 

Advertising,  printing  and  stationery 8, 537  64 

Postage,  telegrams,  telephone  and  express 3,  588  82 

Legal  expenses 325  73 

Furniture  and  fixtures 387  05 

Maps,  including  corrections 1, 130  80 

Underwriters'  boards  and  tariff  associations 3,  695  76 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2, 622  06 

Inspections  ana  surveys 398  67 
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Repairs  and  expenses  on  real  estate $7, 851  53 

Taxes  on  real  estate 2, 938  15 

State  taxes  on  premiums 13, 491  33 

Insurance  department  licenses  and  fees 4, 541  57 

Other  disbursements    1, 314  88 

Deposit  premiums  returned 6, 212  38 

Agents'  balances  charged  off 520  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 150  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz,: 

Real  estate  991  71 


Total  Disbursements $682,016  21 

Balance $1,045,702  08 


LEDGER  ASSETS 

Book  value  of  real  estate $275, 541  48 

Book  value  of  bonds,  $551,332.90,  and  stocks,  $11,290 562, 622  90 

Gash  in  company's  office 7, 582  45 

Deposits  in  trust  companies  and  banks  on  interest 46, 390  01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 141, 377  16 

Agents'    balances    representing    business    written      prior    to 

October  1,  1909 246  46 

Bills  receivable  taken  for  premiums 6, 267  02 

Philadelphia  Fire  Underwriters'  Association 100  00 

Western  Sprinkled  Risks  Association 500  00 

Perpetual  reinsurance  5, 074  60 

Total  .  ■. $1,045,702  08 

NON-LEDGER   ASSETS 

Interest  accrued  on  bonds 2, 932  94 

Rents  due  >» 861  89 

Due  for  reinsurance  on  losses  paid 570  54 

Gross  Assets $1,050,067  45 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $246  46 

Bills  receivable,  past  due 5,  887  02 

Book  value  of  bonds  and  stocks  over  market 
value    21, 465  90 


Total 27, 599  38 


Total  admitted  Assets $1,022,468  07 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $23,  769  77 

Unadjusted 79, 496  96 

Resisted 7, 587  25 


Total $110,  853  98 

Deduct  reinsurance 23,  319  69 


Net  unpaid  losses  and  claims $87, 534  29 
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Unearned  premiums  $485, 690  12 

Deposit  premiums  reclaimable 132, 772  49 

Taxes  due  or  accrued. 6, 000  00 

Not  reclaimable  on  perpetual  reinsurance 507  46 

Liabilities,  except  capital...,; 1)712,604  36 

Capital $200,000  00 

Surplus 109,963  71 

Surplus  to  policyholders 809,063  71 

Total  liabilities f  1,022,468  07 


BISKS  AND  PREMIUMS 

* 

Fiie  risks  Premiums 

In  force  December  31,  190S $62,681,795  $789,808  97 

Written  or  renewed  in  1909 87,908,154  1,118,781  26 

Totals $150,487,949  $1,908,590  23 

Deduct  expirations  and  cancellations 88 ,  558 ,  722  828 ,  315  12 

In  force  December  31,  1909 $81,929,227  $1,080,275  11 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          16,408,888  164,334  15 

Net  amount  in  force $65,520,339  $915,940  96 

Perpetual  risks  (not  Included  above) $4,566,773  00 

Deposit  premiums  on  same 147 ,624  99 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 
written 


1909 

1908 

1909 

1907 

1908 

1909. 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909  J 


Term 

One  year  or  less. . . 
Two  years 


Three  years 


Four  years. 


Five  years , 


Gross 

premiums 

Amount 

charged,  less 

covered 

reinsurance 

$38,481,884 

$570,090  77 

'      204,838 

2,578  30 

313,332 

3,119  39 

4,986,655 

69,280  22 

6,580,248 

72,949  86 

8,880,762 

108,127  29 

71,767 

776  67 

182,950 

2,647  42 

186,773 

2,778  88 

95,050 

1,626  03 

517,234 

6,640  03 

1,013,315 

13,408  16 

1,574,104 

19,706  96 

1,258,546 

22,914  73 

2,172,891 

29,397  25 

Fraction 

Premiums 

unearned 

unearned 

1-2 

$285,045  38 ' 

1-4 

644  57 

3-4 

2,339  54 

1-6 

9,880  04' 

1-2 

36,474  93 

6-6 

90,106  08. 

1-8 

96  96 

3-8 

992  78 

5-8 

1,736  80 

7-8 

1,336  27 

1-10 

664  00 

3-10 

4,022  45 

1-2 

9,863  48 

7-10 

16,040  31 

9-10 

26,457  53 

Totals. $65,520,339         $915,940  96 


$486,690  12 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums)    $24,843,677 

Losses  paid  since  organization  of  company   (less  reinsurance) 18,769,410 

Cash  dividends  declared  since  commencing  business 4,315,406 

Largest  net  amount  in  any  one  hazard ^iS'VSo 

Losses  incurred  during  the  year   (less  reinsurance) 402,188 

Company's  stock   owned  by  directors IS'1?? 

Special  deposits  for  the  protection  of  policyholders  In  Georgia .... IQiOOO 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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business  in  the  state  of  new  york 

Gross  risks  written    ■ $28,840,308 

Less  $7,522,722  risks  canceled,  and  $4,882,550  reinsurance 12,405,272 

Net  risks  written   $16,435,030 

Gross  premiums  received   $319,225 

Less  $80,672   return  premiums,   and  $46,647   reinsurance 127,319 

Net   premiums   received    $191,906 

Losses  paid    (deducting  salvage)    $108,250 

Less    losses   on   risks    reinsured 9,574 

Net   losses   paid    : $98,676 

Losses  Incurred $119,236 

Less  losses  on   risks  reinsured 14,943 

Net  losses  Incurred   $104,343 


8CHIDDLB    OF   BONDS    AMD    STOCKS    OWNED 


Company  and  De- 
partment valuation 


Book 
Bonds :  value 

City     of    Allegheny     Pa     2d    ward 

school  dist  1921   3%'s    $10,346 

County    of    Allegheny    Ta    series    2 

road    1932    3%'s    10,025 

County    of    Allegheny    Pa    series    4 

road  1934  4*s   1,020 

County    of    Allegheny    Pa    series    5 

road  1935  4's    5,100 

County    of    Allegheny    Pa    series    6 

road  1936  4's    15,252 

County    of    Allegheny    Pa    series    7 

road   1936  4's 1,020 

County    of   Allegheny    Pa   series    11 

road  1939  4's   3,107 

City  of  Atlanta  Ga  gold  redemption 

1931  3%'s 10,055 

City  of  Chester  Pa  1913   3%'s 5,084 

City   of    Cincinnati    O    cons    sinking 

ftmd  1952  3%'s    10.075 

City    of    Cleveland    O    inter    sewer 

1922  4's 10,300 

County    of    Montgomery    Pa    court 

i     house    improv    1928    3%'s 5,213 

City  of  New  York  rapid  transit  R  R 

con   1951  3%'s   25,678 

City   of   New   York   docks   &  ferries 

1952  3%'b    1,035 

City   of   New  York   docks  ft  ferries 

i     1953  SWa   20,475 

City    of    New    York    new    aqueduct 

1925    3%'s     17,595 

City    of    New    York    rapid    transit 

1952  8%'s 12,420 

City   of   New   York   corporate   stock 

1957  4's 30,950 

City    of    Pittsburgh    Pa    22d    ward  _ 

Sterrett  school  dlst  1931   4's....  10,982 

City  of  Philadelphia  Pa  series  M  of 

1005  1917  3's 3,800 

City    of    Philadelphia,    Pa    series    S 

per  Imp  1923  S's    l,6o3 

City  of  Philadelphia  Pa  gen  imp  of         

1902    1932   3%'s    25,912 

City   of   Rochester    N    Y    ref    water 

1983  8%'s    5,094 

City  of  Scranton  Pa  school  district 

2d  series  1919  4%'s    5,724 

Baltimore  ft  Ohio  R  R  t?o  prior  lien 

1925    3%'s    4 18,875 

Baltimore  ft   Ohio   Rall.oad   Co   1st 
•     mtg   1948   4's 10118 


Par 
value 

Rate 
used 

Market 
▼slue 

$10,000 

97 

$9,700 

10,000 

94 

9,400 

1,000 

102 

1,020 

5,000 

102 

5,100 

15,000 

102 

16,300 

1,000 

102 

1,020 

3,000 

102 

3,060 

10,000 
5,000 

93 
99 

9,300 
4,950 

10,000 

95 

0,500 

10,000 

101 

10,100 

5,000 

96 

4,800 

25,000 

90 

22,500 

1,000 

90 

000 

20,000 

90 

18,000 

17,000 

90 

15,300 

12,000 

90 

10,800 

30,000 

100 

30,000 

10,000 

104 

10,400 

4,000 

95 

3.800 

1,700 

91 

1.547 

25,000 

95 

23,750 

5,000 

90 

4,800 

5,000 

105 

5,250 

20,000 

03 

18,600 

10,000 

99 

9,900 
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Book 
Bonds:  yalue 

Brooklyn  Rapid  Transit  Oo  1st  refdg 

mtg   2002  4  a    $14,127 

Chesapeake  ft  Ohio   R  R   Co   Rich- 
mond  ft   Allegheny    dlv    1st    cons 

1980  4's 15,188 

Chicago  Bock   Island  ft  Pacific   By 

Co  series  P  1918  4'b 9,497 

Chicago  Bock   Island   ft   Pacific   By 

Oo  1st  and  ref  mtg  1934  4  b 9,250 

Chicago  ft  Western  Indiana  R  R  Co 

con  50-yrs  1952  4's 14,812 

Georgia  By  ft  Bl  Co  con  mtg  sinking 

fund    1932   5's    10,475 

Iron  Mountain  Oar  Trust  series  U 

1912    5's   4,939 

Lake   Shore   ft  Mich   South   By   Co 

1931,  4»s 8,915 

Lehigh  Valley  By  equip  trust  1918 

4%'s  .  .  .   : 9,333 

Lehigh   Valley  B   B    1st   mtg   1940 

4%rs 5,613 

Lehigh  Valley  B  B  Co  gen  cons  mtg 

2008  4's 10,000 

Missouri  Kansas  ft  Texas  R  R  1st 

and   ref  mtg  2001   4's 8,500 

New  York  Chicago  ft  8t  Louis  B  B 

CO  25  years  1931  4's 9,150 

Norfolk   ft  Western    B  B   Co   equip 

trust   series   K   1910  4's 9,730 

Norfolk  ft  Western  R  R  Co  1st  Hen 

and  gen  mtg  1944  4's 8,550 

Pennsylvania  B  R  Co  10  year  cony 

1915   8%'s 9,744 

Pennsylvania  Co  15-25  year  loan  of 

1906   1931  4's 19,975 

Pennsylvania  Co  loan  of  1901  1916 

3%rs   9,645 

Portland  By  1st  and  ref  mtg  1930 

5's 10,000 

Beading  Co  Jersey  Central  1951  4's  9,975 

Rochester  By  ft  Light  Co  con  mtg 

1954    5vs    10,000 

Roanoke  By  ft  Bl  Co  1st  con  mtg  ft 

sinking  fund   1953  5's    10,250 

St    Louis    Iron    Mountain   ft   South 

B  B  Co  river  ft  gulf  div  1938  4's  9,387 

St   Louis    Iron    Mountain    ft    South 

B  B  equip  trust  series  I  1913  5's  4,807 

Southern  By  equip  trust  1918  4%'s  993 

Southern  By  equip  trust  1919  4%'s  3,970 

Southern  By  Co  1st  cons  mtg  1994 

5's 17,775 

Southern  Pacific   Co  20   year   conv 

1929   4's 9,750 

Stocks : 

10  Fidelity  Trust  Co  of  Phils....  8,000 
10  Fourth  St  National   Bk  Phlla. .  3,000 
2  General  Adjustment  Bureau  N  Y  100 
1  Western    Adjustment    ft    Inspec- 
tion Co  Chicago  140 

1  Southern  Adjustment  Bureau  At- 
lanta Ga   50 

Totals $562,623 


Company 
partment 

and  De- 
valuation 

Par 

yalue 

r 

Rate 
used 

Market 
value 

$15,000 

87 

$13,050 

15,000 

99 

14,850 

10,000 

93 

9,300 

10,000 

91 

9,100 

15,000 

94 

14,100 

10,000 

101 

10,100 

5,000 

100 

5,000 

10,000 

95 

9,500 

10,000 

100 

10,000 

5,000 

107 

5,350 

10,000 

97 

9,700 

10,000 

87 

8,700 

10,000 

92 

0,200 

10,000 

100 

10,000 

10,000 

93 

9.300 

10,000 

97 

9,700 

20,000 

98 

10,600 

10,000 

97 

9,700 

10,000 
10,000 

98 
97 

9,800 
9,700 

10,000 

100 

10,000 

10,000 

95 

9,500 

10,000 

88 

8,800 

5,000 
1,000 
4,000 

100 
97 
97 

5,000 
970 

8,S80 

15,000 

112 

16,800 

10,000 

106 

10,600 

1,000 

1,000 

100 

810 

280 

50 

8,100 

2,800 

100 

100 

100 

100 

50 

100 

50 

$552,950 

$541,157 
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THE  JEFFEKSON  FIRE  INSURANCE  COMPANY  OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Organized  April,  1855;  commenced  business  August  1,  1855] 
SYDNEY  E.  HUTCHINSON,  President  CHAS.  R.  JENNINGS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 
Gross  premiums: 

Fire $1, 282, 738  71 

Marine  and  inland 30, 693  47 

Total $1, 313, 432  18 

Deduct  reinsurance  and  return  premiums 568, 053  59 

Total  premiums $744, 478  59 

Deposit  premiums  on  perpetual  risks 3, 228  27 

Interest: 

Mortgage  loans  $336  40 

Bonds  and  stocks 38, 634  70 

Deposits    898  81 

Total 39, 869  91 

Rents ; 6, 000  00 

Earned  perpetual  deposits  canceled 178  38 

Borrowed  money  91, 000  00 

Agents'  balances  previously  charged  off 576  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $2,  350  22 

Stocks 755  00 

3, 106  22 

Total  Income $888,436  72 

Ledger  Assets  December  31,  1908 1,308,40S  89 

Total $2, 1 96,845  6 1 

DISBURSEMENTS 
Gross  losses: 

Fire $703, 915  69 

Marine  and  inland 50, 315  51 

Total $754,  231  20 

Deduct  salvage  and  reinsurance 212, 957  17 

Net  amount  paid  policyholders  for  losses $541,  274  03 

Expenses  of  adjustment  and  settlement  of  losses 12, 353  92 
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Commissions  or  brokerage 9173, 568  05 

Allowances  to  local  agencies  for  agency  expenses 8, 853  55 

Salaries  and  expenses  of  special  and  general  agents 33, 821  30 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 28, 557  95 

Bents 3, 000  00 

Advertising,  printing  and  stationery 7, 175  14 

Postage,  telegrams,  telephone  and  express 4, 566  88 

Legal  expenses 1, 610  84 

Furniture  and  fixtures • 420  15 

Maps,  including  corrections 6t  055  68 

Underwriters'  boards  and  tariff  associations 9, 756  07 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1, 341  46 

Inspections  and  surveys 1, 097  56 

Hepairs  and  expenses  on  real  estate *  •  447  40 

Taxes  on  real  estate 816  75 

State  taxes  on  premiums 25, 190  78 

Insurance  department  licenses  and  fees 13, 185  78 

Traveling 3,240  40 

Borrowed  money  repaid 91, 000  00 

Interest  on  borrowed  money 498  96 

Deposit  premiums  returned 1, 954  56 

Dividends  to  stockholders  (declared  during  year,  $25,000) 25, 000  00 

Qross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 56  33 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

viz.: 

.    Stocks    755  00 

Total  Disbursements $995,597  54 

Balance $1,201,248  07 


LEDGER  ASSETS 

Book  value  of  real  estate 958, 464  89 

Mortgage  loans  '. 6, 600  00 

Book  value  of  bonds,  $847,872.80,  and  stocks,  $27,745 875, 617  80 

Cash  in  company's  office 42, 532  83 

Deposits  in  trust  companies  and  banks  not  on  interest 5, 054  68 

Deposits  in  trust  companies  and  banks  on  interest 64,419  44 

Agents'  balances  representing  business  written  subsequent  to 

■    October   1,   1909 147, 265  63 

Agents1    balances    representing    business    written      prior    to 

October   I,   1909 692  80 

Other  ledger  assets 600  00 

Total $1,201,248  07 


NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages   $84  10 

Bonds    11, 875  6\ 

Total 11.959  11 
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Rents  accrued $100  00 

Market  value  of  real  estate  over  book  value.'. 6, 635  11 

Market  value  of  bonds  and  stocks  over  book  value 1, 474  70 

Gross  Assets  $1,221,316  0O 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $692  80 

Associated  Underwriters'  stock  owned 2, 500  00 

Total 3, 192  80 

Total  admitted  Assets $1,218,124  19 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and   unpaid $47,  320  65 

Unadjusted   107, 171  51 

Resisted  2, 727  61 

Total    $157, 219  77 

Deduct   reinsurance    39, 419  53 

Net  unpaid  losses  and  claims $117,  800  24 

Unearned  premiums: 

Fire    $598,  041  73 

Inland  navigation 2, 043  18 

Total    600, 084  91 

Deposit  premiums  reclaimable 65, 685  1 1 

Taxes  due  or  accrued 7, 833  91 

Liabilities,  except  capital $791,404  17 

Capital $250, 000  00 

Surplus    #176,  720  02 

Surplus  to  policyholders 426,720  02' 

Total  Liabilities $1,218,124  19 


RISKS  AND  PREMIUMS 

.  Fire  risks  .  Premiums 

In  force  December  31,  1908 $130,448,134  $1 ,643,377  86 

Written  or  renewed  in  1909 101 ,764,509  1 ,282,738  71 

Totals $232,212,643  $2,926,116  06 

Deduct  expirations  and  cancellations 115,857 ,085  1 ,431 ,707  29 

In  force  December  31,  1909 $116,355,558  $1,494,408  77 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   26,982,529  301,753  41 

Net  amount  in  force $89,373,029  $1,192,655  36 

•  Had  the  company  used  department  quotations  in  valuing  its  securities  Its 
surplus  would  have  been  decreased  $1,377.50.  See  detailed  schedule  of  securities 
following. 
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Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 SI, 102,660  $30,812  97 

Written  or  renewed  in  1909 1 ,646, 183  30,693  47 

Total*. $2,647,852  $6 1,506  44 

Deduct  expirations  and  cancellations 2,480,265  56 ,065  11 

In  force  December  31,  1909 $167,587  $5,44133 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                  47,450  1,354  98 

Net  amount  in  force $120 ,  137  $4,086  35 

Perpetual  risks  (not  included  above) $2,880,690  00 

Deposit  premiums  on  same 72,448  67 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 
written  Term 

1909    One  year  or  less. 

JgglTwo  years 

19071 

1908   Three  yean. . . . 

1909, 


Gross 

premiums 


1906 

1907 

1908 

1909, 

1905* 

1906 

1907 

1908 

1909 


Four  years. 


Five  years. 


Over  five  years . 


Totals. 


Amount 

charged,  less  Fraction 

Premium! 

covered 

reinsurance  unearned 

unearned 

$50,844,824 

$700,783  07 

1-2 

$350,391  53 

311.211 

4,469  82 

1-4 

1,117  46 

231,928 

3,665  28 

3-4 

2,748  96 

10,397,901 

132,260  12 

1-6 

22,043  35 

11,832,561 

141,340  17 

1-2 

70,670  08 

10,321,988 

138,002  11 

5-6 

115,001  76 

117,663 

1,545  09 

1-8 

193  13 

84,425 

1,078  28 

3-8 

404  34 

69,048 

559  33 

5-8 

349  60 

24,581 

222  19 

7-8 

194  39 

429,675 

4,483  92 

1-10 

448  39 

1,473,366 

17,836  86 

3-10 

5,351  06 

1,353,546 

23,065  16 

1-2 

11,532  58 

1,160,676 

15,958  85 

7-10 

11,171  19 

546,146 

5,900  55 

9-10 

5,310  49 

173,490 

1,484  56  I 

>ro  rata 

1,113  42 

$89,373,029 

$1,192,655  36 

$598,041  73 

GENERAL  INTERROGATORIES 

Premium!  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance): 

Fire $522,983 

Inland   navigation    37,445 


Total   

Company's  stock   owned  by   directors. 


Special  deposits  for  the  protection  of  policyholders  In: 

Georgia 

Virginia 


$4,803,899 

2,131,297 

567,200 

26,000 


660,428 
170,200 


10,000 
13,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross   risks   written    

Less  $3,722,006  risks  canceled,  and  $1,457,360  reinsurance. 


Net   risks   written 


Gross  premiums   received    

Less  $37,289  return   premiums,  and  $12,450  reinsurance. 


Net  premiums   received 


$20,197,365 
6,179,416 

$15,017,949 

$109,648 
49,748 

$149,900 
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Losses  paid  (deducting  salvage) *T94§? 

Less  losses  on  risks  reinsured 5,664 

Net  losses  paid    $64,821 

Losses    Incurred     $68,465 

Less  losses  on  risks  reinsured 8,960 

Net  losses  incurred   $64,515 

SCHBDUU)  OF   MORTOAOB8   OWNHD,    CLA8BIFIHD   BT   STATES 

Amount  of 
principal 
State  unpaid 

Pennsylvania   .   .  $6,600 


&   S823S888S£S£8§£ 
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LUMBlEKMEN'S    INSURANCE    COMPANY 


PHILADELPHIA,  PA. 

[Organised  June  2,   1873;   commenced  business  December  11,   1878] 

LEWIS  DAVIS,   President  OLIVER  H.   HILL,  Secretary 

CATITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 

Gross  premiums   $374, 277  33 

Deduct  reinsurance  and  return  premiums 109, 351  80 

Total  premiums $264, 925  44 

Deposit  premiums  on  perpetual  risks 2, 533  85 

Interest: 

Mortgage  loans   $7, 397  72 

Collateral  loans 630  27 

Bonds  and  stocks 61, 030  82 

Deposits 578  51 

Total ! 69,637  32 

Rente  9, 330  40 

Transfer  fees  on  perpetual  policies 113  60 

Gross  profit  on  sale  or  maturity  of  ledger  awets,  viz.: 

Real  estate  2, 370  60 


Total  Income $348,011  11 

Ledger  Assets  December  31,  1908. 1,623,530  90 

Total $1,972,442  01 

DISBURSEMENTS 

Gross  losses  $139,  889  83 

Deduct  salvage  and  reinsurance 24, 045  31 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rente    

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  on  real  estate 


$115,844  52 

2,415 

69 

72,548  92 

18,905  00 

1,200 

00 

3,532 

52 

1,928 

85 

226 

74 

131 

60 

700  90 

2,183 

91 

2,897 

14 

358 

71 

3, 680  65 
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Taxes  on  real  estate $2, 287  06 

State  taxes  on  premiums 4, 573  45 

Insurance  department  licenses  and  fees 971  90 

All  other  licenses,  fees  and  taxes „  . .  2, 943  93 

Other  disbursements   4, 242  19 

Deposit  premiums  returned 7, 640  71 

Dividends  to  stockholders  (declared  during  year,  $35,000) 35,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 49 1  67 

Total  Disbursements $284,706  06 

Balance $1,687,735  95 

LEDGER  ASSETS 

Book  value  of  real  estate $102, 529  56 

Mortgage  loans  140, 875  00 

Collateral   loans    10, 000  00 

Book  value  of  bonds,  $1,325,185.51,  and  stocks,  $49,336.55 1,374,522  06 

Gash  in  company's  office 238  44 

Deposits  in  trust  companies  and  banks  on  interest 28, 186  50 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1909 30, 737  23 

Agents'    balances    representing    business    written    prior    to 

October    1,   1909 647  16 

Total $1,687,735  95 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $2, 036  65 

Bonds 18,  813  70 

Collateral  loans 125  00 

Total    20, 974  85 

Market  value  of  bonds  and  stocks  over  book  value 10, 002  94 

Gross  Assets $1,718,713  £4 


« 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $647  16 

Book  value  of  real  estate  over  market  value..  14,628  00 

Total    15, 275  16 

Total  admitted  Assets $1,703,438  08 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and   unpaid $5,  805  75 

Unadjusted 16,  812  48 

Resisted  6,  266  62 

Total    $28,  884  85 

Deduct  reinsurance    2, 578  60 

Net  unpaid  losses  and  claims $26, 306  25 
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Unearned   premiums    $278, 157  90 

Deposit  premiums  reclaimable 107, 230  80 

Taxes  due  or  accrued 2, 687  18 

Commissions  and  other  charges  due  agents  and  brokers 3, 015  78 

Return  premiums  851  76 

Reinsurance  premiums   1, 100  15 

liabilities,  except  capital $508,957  97 

Capital    $250, 000  00 

Surplus    *044,480  11 

Surplus  to  policyholders 1,194,480  11 

Total  Liabilities $1,703,438  08 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $53 ,835,932 

Written  or  renewed  in  1909. .' 34,732, 166 

Totals $88,568,098 

Deduct  expirations  and  cancellations. 32 ,  569 ,  769 

In  force  December  31,  1909 $55,998,329 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   4,575,661 

Net  amount  in  force $51 ,422 ,668 


Perpetual  risks  (not  included  above) 
Deposit  premiums  on  same 


premiums 

$592,160  73 
374,277  33 

$966,438  06 
353,581  94 

$612,856  12 

67,877  09 

$544,979  03 

$8,340,637  00 
219,155  40 


written 


RECAPITULATION  OF  FIRE  RISES  AND  PREMIUMS 

Gross 

premiums 
charged,  less  Fraction 
reinsurance  unearned 


Term 


1909    One  year. . 
Jgfj  Two  years. 


1907 

1908 

1909. 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 

1909 


{ 


Three  years, 


Four  years, 


Fire  years. 


Amount 
covered 

$17,867,577 

140,384 

168,818 

8,027,758 

6,973,370 

8,180,516 

5,950 

121,659 

119,132 

71,675 

1,449,520 

2,019,586 

2.035,493 

1,705,504 

2,077,526 

468,200 


$185,379 

1,029 

1,615 

73,196 

64,660 

78,773 

100 

1,101 

1,046 

670 

19,605 

29,667 

26,618 

23,892 

27,488 

10,133 


64 
49 
15 
50 
25 
50 
38 
13 
60 
56 
80 
54 
32 
22 
01 


1-2 

1-4 

3-4 

1-6 

3-« 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

5-10 

7-10 

9-10 


94  pro  rata 


Premiums 
unearned 

$92,689  82 

257  37 

1,211  37 

12,199  42 

32,330  12 

65,644  59 

12  54 

412  92 

654  12 

586  74 

1,960  58 

8,900  26 

13,309  16 

16,724  55 

24,739  21 

6,525  22 


Gross $51,422,668         $544,979  03 


$278,157  99 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hasard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 


$4,704,643 

2,392,414 

688,000 

21,000 

120,749 

66,000 

16,250 


•  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  increased  $10,754.  See  detailed  schedule  of  securities 
following. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written    

Less  $2,592,048  risks  canceled,  and  $379,774  reinsurance 


Net  risks   written 


Gross  premiums  receired   , 

Less  $17,296  return  premiums,  and  $4,893  reinsurance. 


Net   premiums   received 


Losses   paid   (deducting-  salvage) 
Less   losses  on   risks   reinsured. 


Net  losses  paid 


Losses    incurred    , 

Less  losses  on  risks  reinsured. 


Net   losses   incurred 


$9,151,941 
2,972,722 


$6,179,219 


$69,427 
21,689 


$47,738 


$25,181 
1,171 


$24,010 


$26,468 
1,928 


$24,540 


SCHBDULB  OF   MORTTGAX3HB   OWNBD,    GlASSIFIBD   BY   STATBS 


State 

Illinois  .  .  .  . 
Minnesota  .  . 
Nebraska  .  .  , 
Pennsylvania  . 
South   Dakota 


Amount  of 

principal 

unpaid 

$15,500 

58,775 

2,800 

58,800 

5.000 


Schedule  of  Collateral  Loans 

Par          Rate  Market 

value         used  value 

18  Citizens  Pass  Ry  Co $900          305  $5,490 

60  American  Pipe  kfg  Co 6,000          114  6,840 


Amount 
loaned 


In- 
terest 

$5,000  5 

5,000  ft 


Totals $6,900 


$12,330   $10,000 


Lumbermen's  Insurance  Company 
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THE  MECHANICS'  INSURANCE  COMPANY  OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Organized  April   IS,   1854;  commenced  business  May  4,   1854] 

SIMON  J.   MARTIN.   President  JOHN  A.   SNYDER,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 

Gross  premiums $521 ,  468  02 

Deduct  reinsurance  and  return  premiums 123.850  27 

Total  premiums $397, 608  75 

Deposit  premiums  on  perpetual  risks 16, 332  75 

Interest: 

Mortgage  loans $13, 189  97 

Collateral  loans 5,  351  36 

Bonds  and  stocks    30, 209  72 

Deposits 1, 184  34 

From  other  sources  3  10 

Total 49,938  49 

Rents 4,735  Of) 

Transfers 314  50 

Agents'  balances  previously  charged  off   234  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  60  00 

Total  Income  $469,223  89 

Ledger  Assets  December  31,  1908 1,251,237  25 

Total  . $1,720,461   14 

DISBURSEMENTS 

Gross  losses $208, 497  76 

Deduct  salvage  and  reinsurance 25, 539  97 

Net  amount  paid  policyholders  for  losses $182, 957  79 

Expenses  of  adjustment  and  settlement  of  losses 4,024  03 

Commissions  or  brokerage  120,071  34 

Salaries  and  expenses  of  special  and  general  agents 4,208  45 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees    18, 894  87 

Rents  3.500  00 

Advertising,  printing  and  stationery   4,491  64 

Postage,  telegrams,  telephone  and  express 1, 176  88 

Legal  expenses 19S  48 

Furniture  and  fixtures   350  15 

Maps,  including  corrections    946  00 

Underwriters'  boards  and  tariff  associations 4,  070  13 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses •  •  2, 234  68 
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Inspections  and  surveys $201  60 

Repairs  and  expenses  on  real  estate  201  40 

Taxes  on  real  estate "         1,079  00 

State  taxes  on  premiums    6, 726  31 

Insurance  department  licenses  and  fees   1, 804  96 

All  other  licenses,  fees  and  taxes  839  10 

Heat,  light  and  janitor  1,209  66 

Other  disbursements   5, 483  19 

Deposit  premiums  returned  12,  885  27 

Dividends  to  stockholders  (declared  during  year,  $26,000) 25,000  00 

Agents'  balances  charged  off 54  08 

Qross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Real  estate 300  00 


Total  Disbursements $402,908  91 

Balance $1,317,552  23 


LEDGER  ASSETS 

Book  value  of  real  estate   $80, 528  79 

Mortgage  loans 257, 900  00 

Collateral  loans 134, 600  00 

Book  value  of  bonds,  $608,214.65,  and  stocks,  $130,608.01 738,822  66 

Cash  in  company's  office   547  60 

Deposits  in  trust  companies  and  banks  on  interest 50, 4GS  53 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909    49, 106  39 

Agents'    balances     representing    business     written    prior    to 

October    1,    1909 359  29 

Perpetual  reinsurance  deposits    5,118  97 

Deposit  with  Philadelphia  Fire  Underwriters'  Association ....  100  00 

Total $1,317,552  23 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages   $3, 018  70 

Bonds   7,  099  55 

Collateral  loans 85  08 

Other  assets 296  40 


Total 10,499  73 

Rents  due  and  accrued  65  00 


Gross  Assets $1,328,116  96 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

.    prior  to  October  1,  1909 $359  29 

Book  value  of  ledger  assets  over  market  value, 
viz.: 

Bonds  and  stocks 2,  072  66 

Real  estate 5,  608  79 


Total   8,040  74 


Total  admitted  Assets $1,320,076  22 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $7, 822  34 

Unadjusted   36, 628  78 

Resisted  4, 450  00 

Total    $48,901  12 

Deduct  reinsurance 6,  999  85 

Net  unpaid  losses  and  claims $41,  901  27 

Unearned   premiums    369, 152  19 

Deposit  premiums  reclaimable 321,  805  50 

Taxes  due  or  accrued 7,  857  84 

Return    premiums    199  76 

Reinsurance   premiums    342  84 

Liabilities,  except  capital $741,259  40 

Capital  $250,  000  00 

Surplus    #328,  816  82 

Surplus  to  policyholders 578,816  82 

Total  Liabilities $1,320,076  22 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $66,829,751  $735,939  70 

Written  or  renewed  In  1909 46.214,369  521 .468  02 

Totals $113,044,120       $1,257,407  72 

Deduct  expirations  and  cancellations 4 1 ,  590 ,  158  486 ,  776  63 

In  force  December  31,  1909 $71 ,453.962  $770,631  09 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   3.026,637  60,271  96 

Net  amount  In  force $67,527.325  $710,359  13 

Perpetual  risks  (not  Included  above) $14 ,816 .hS  1  33 

Deposit  premiums  on  same $355,729  47 


Tear 

written  Term 

1909    One  year  or  less. 

i909}Tw°yeare 

19071 

1908  Three  years. . . . 

1909  J 


•  •  • 


1906 
1907 
1908 
1909 
1905 
1906 
1907 
1908 
1909  J 


Four  years, 


Five  years, 


Over  five  years , 


Amount 
covered 

$23,047,873 

270,014 

242,818 

8,142,991 

8,622,150 

10,160,777 

89,900 

134,185 

187,530 

85,442 

1,867,058 

2.357,343 

3,219,934 

3,077.051 

3,609,359 

2,412,900 


3KS  AND  PREMIUMS 

Gross 

premiums 

charged,  less  Fraction 

Premiums 

reinsurance  unearned 

unearned 

$276,029  58 

1-2 

$138,014  79 

2,418  01 

1-4 

604  50 

1,854  72 

3-4 

1,391  04 

84,338  76 

1-6 

14.056  49 

82,441  20 

1-2 

41,220  60 

97,183  92 

5-6 

80,986  60 

992  85 

1-8 

124  10 

1,407  79 

3-8 

537  91 

1,671  26 

5-8 

1,044  50 

838  94 

7-8 

734  02 

20,195  94 

1-10 

2,019  59 

26,988  21 

3-10 

8,096  46 

31,378  90 

1-2 

15.689  45 

32,087  73 

7-10 

22,461  59 

33,313  64 

9-10 

29,982  24 

17,217  68 

prorata 

12,188  31 

Totals $67,527,325         $710,369  13 


$369 t 152  19 


*  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  increased  $200.  See  detailed  schedule  of  securities 
following. 
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GENERAL  interrogatories 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash   dividends  declared   since  commencing  business 

Largest  net  amount  In  any  one  hazard 

Losses   Incurred  during  the   year  (less  reinsurance) 

Company's  stock  owned   by  directors 

Loaned   to   officers    


BUSINESS  IN  TIIE  STATE  OP  NEW  YORK 

Gross    risks    written    

Less   $2,408,400    risks   canceled,   and  $227,157   reinsurance 

Net    risks    written     

Gro««s     premiums    received 

Less  $22,840  return  premiums,   and   $2,410   reinsurance 

Net  premiums  received    

Losses    paid    (deducting    salvage) 

Less  losses  on   risks  reinsured 

Net    losses    paid    „ 

Losses    incurred 


$6,701,053 

8,625,649 

760,660 

20,000 

191,384 

45,675 

19.600 


$11,263,910 
2,635,o57 

$8,628,353 

$119,678 
25,256 


$94,422 


$45,641 
35 


$45,606 


$51,727 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 

Colorado    .    . 
New   Jersey 
Pennsylvania 


Amount  of 

principal 

unpaid 

$10,000 

25.000 

222.900 


Schedule  or  Collateral  Loams 

Par  Ra'9 

value  used 

200  United  Gas  Improvement  Co $10,000  944 

100  Philadelphia  Co  Pittsburgh  com 5 ,  000  50* 

25  Girard  Trust  Co  Phila 2.500  865 

125  Lehigh  Coal  &  Nav  Co 6.250  122* 

200  Easton  Consol  Electric  Co 10.000  20 

100  Lehigh  Valley  Transit  Co  pref 5.000  13 

100  Norfolk  A  Portsmouth  Trac  Co 10,000  20* 

Norfolk  &  Portsmouth  Trac  Co  1st  5% 

1936 10,000  83 

Easton  Con  Elec  Co  5%  C  T  due  1949 . .       8 ,  000  861 

United  Rys  Inv  Co  1st  C  T  5  %  due  1926      3 .  000  86 

Indianapolis  No  Trac  Co  1st  5%  1 932 . .       3 ,  000  88  J 

United  Rys  Inv  Co  5%  1926 20,000  86i 

100  Lehigh  Coal  A  Nav  Co 5.000  122* 

400  Philadelphia  Electric  Co 5 .400  14* 

100  Cambria  Steel  Co 5.000  49 

20  United  Gas  Improvement  Co 1 ,000  94* 

50  Philadelphia  Rapid  Transit  Co 2 .  500  27  \ 

600  Philadelphia  Traction  Co 30 .000  88f 

Johnstown  Pass  Ry  Co  4%  1931 8 ,  000  86* 

200  Pennsylvania  R  R 10 .000  681 

100  Lehigh  Valley  R  R 5,000  110 

Totals $164 .  650 


Market 
value 

$18.9001 
5,050 
21,625 
15,281 
4,000 
1.300 
2.050  ; 

8,300 

8,720 

2,595 

2,655, 

17.210 

12,225 

5,650 

4,900 

1,890 

1.563 

53,250 

6,940 

13.725 

11.000J 


Amo'.int     In- 
loaned    terest 


65,000 


25,000 

19,650 
25,000 


5 
5 


$218,829     $134,650 


[1909 
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MECHANICS  AND  TRADERS'  INSURANCE  COMPANY 


NEW  ORLEANS,  LA. 

[Organized  October  15,  1869;  commenced  business  November  1,  1869] 

JAMES  NICHOLS,  President  R.  L.  EMERY,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 
Gross  premiums: 

Fire    flt  210, 082  99 

Marine  and  inland    2,  833  34 

Total    $1, 212, 916  33 

Deduct  reinsurance  and  return  premiums 511, 684  44 

Total  premiums   $701, 231  89 

Interest: 

Bonds  and  stocks $41, 072  78 

From   other  sources 651  20 

Total    : 41.  623  98 

Rents   3,  600  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds     2, 786  65 

Total  Income    (740,242  52 

Ledger  Assets  December  31,  1008 1,108,622  40 

Total  $1,857,864  02 

DISBURSEMENTS 

Gross  losses    $448, 523  89 

Deduct  salvage  and  reinsurance 124, 950  17 

Net  amount  paid  policyholders  for  losses $323,  573  72* 

Expenses  of  adjustment  and  settlement  of  losses 4, 448  21 

Commissions  or  brokerage 125, 105  56 

Salaries  and  expenses  of  special  and  general  agents 56,  799  22 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 7, 497  95 

Rents    2,  400  00 

Advertising,  printing  and  stationery 5, 280  95 

Postage,  telegrams,  telephone  and  express 4, 370  61 

Legal  expenses 2, 168  52 

Furniture  and  fixtures 35  00 

Maps,  including  corrections 346  54 

Underwriters'  boards  and  tariff  associations 6,  328  79 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 1,  819  62 

Inspections  and  surveys. 356  76 


10O9]     Mechanics  and  Traders'  Insurance  Company       521 

Repairs  and  expenses  on  real  estate $121  95 

Taxes  on  real  estate 844  40 

State  taxes  on  premiums 1 1, 57 1  93 

Insurance  department  licenses  and  fees 3, 523  37 

All  other  licenses,  fees  and  taxes 7, 412  57 

Other  disbursements    3,421  87 

Dividends  to  stockholders  (declared  during  year,  $18,000) 18, 000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  4,  095  00 


Total  Disbursements   $593,122  54 


Balance   $1,264,742  38 


LEDGER  ASSETS 

Book  value  of  real  estate f 22, 000  00 

Mortgage  loans 700  00 

Book  value  of  bonds,  $064,186.65,  and  stocks,  $145,755.93 1,109,942  58 

Deposits  in  trust  companies  and  banks  not  on  interest 7,  877  49 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 122, 368  21 

Agents'    balances    representing    business    written    prior    to 

October   1,   1909 1,754  10 

Deposit  w4th  Guarantee  Trust  and  Safe  Deposit  Co.,  Phila- 
delphia    ICO  00 

Total $1,264,742  38 


NON-LEDGER  ASSET8 
Market  value  of  real  estate  over  book  value 1,  500  00 


Grose  Assets  $1,236,242  38 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $1,754  10 

Book  value  of  bonds  and  stocks  over  market 
value  79,  094  58 


Total    80,  848  68 


Total  admitted  Assets $1,185,303  70 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $2, 524  93 

Unadjusted    11),  185  69 

Resisted    1, 300  00 


Total $115, 010  62 

Deduct  reinsurance    44,  039  99 


Net  unpaid  losses  and  claims $70. 970  63 

Unearned  premiums   511.  047  77 

Taxes  due  or  accrued 10,  000  00 

liabilities,  except  capital $592,018  40 
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Capita]    $300,000  00 

Surplus    *293,375  30 

Surplus  to  policyholders $593,375  80 

Total  Liabilities  $1,185,393  70 


RISES  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1008 $83 ,855,835 

Written  or  renewed  in  1909 101 ,834,634 

Totals $185,690,469 

Deduct  expirations  and  cancellations 78 ,  955 ,743 

In  force  December  31,  1909 $106,734,726 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          29,790,868 

Net  amount  In  force $76,943,858 

Marine  and 

Written  or  renewed  in  1909 $721 ,653 

Deduct  expirations  and  cancellations. 721 ,653 


Premiums 

$1,033,775  68 
1,210,082  99 

$2,243,858  67 
965,498  79 

$1,278,359  88 

319.853  74 

$958,506  14 


Premiums 

$2,833  34 
2.833  34 


Year 
written  Term 

1909    One  year  or  less. 
1909  }  Two  years. 
1907 

1908  Three  years. 
1909 
1906 
1907 
1908 
1909, 
1905 < 
1906 
1907 
1908 

1909  J 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Four  years , 


Five  years. 


Amount 
covered 

$43,459,991 

180.639 

49,032 

6,821,391 

8,455,465 

11,676,559 

62,463 

43,303 

43,703 

50,946 

454,680 

721,912 

901,371 

1,544,670 

2,487,734 


Totals . . . $76,943,858 


$548,258  07 

2,739  61 

2,597  72 

88,069  09 

95,652  89 

146,346  10 

494  11 

481  46 

328  60 

521  71 

7,002  46 

9,910  69 

12,516  13 

19,526  37 

29,061  13 

$958,506  14 


Premiums 
unearned 


1-2 

$274,129  03 

1-4 

684  90 

3-4 

1,948  29 

1-6 

13,844  85 

1-2 

47,826  45 

5-6 

121,955  08 

1-8 

61  76 

3-8 

180  55 

&-« 

205  37 

7-8 

456  50 

1-10 

700  24 

3-10 

2,973  20 

1-2 

6,258  07 

7-10 

13,668  46 

9-10 

26.155  02 

$511,047  77 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (leas  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks  written 

Less  $3,588,307  risks  canceled,  and  $5,743,085  reinsurance 

Net   risks   written 


$11,380,872 

6.047,672 

1,196.337 

10,000 

352.159 

152.100 


$18,580,591 
9,331.392 

$9,249,199 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  Its 
surplus  would  have  been  increased  $7,856.20.  See  detailed  schedule  of  securities 
following. 
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Gross    premiums    received    $154,116 

Less  $29,747  return  premiums,   and  $50,495   reinsurance 80,242 

Net    premiums   received    $73,874 

Losses    paid    (deducting    salvage) $41,804 

Less    losses   on    risks    reinsured 13,387 

Net  losses  paid  $28,417 

Losses    Incurred     $38,425 

Less  losses  on  risks  reinsured 11,053 

Net   losses   Incurred    $27,372 

Schedule  of  Modtoagbb  Owned,  Classified  bt   States 

Amount  of 
principal 
State  unpaid 

Mississippi    .   . , $700 


AI.EOHANICS    AND    TliADEEfl' 
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MICHIGAN     COMMERCIAL    INSURANCE    COMPANY 


LANSING,  MICH. 

[Organised  December  7,   1904;  commenced  business  January  1,   1005] 

FRANK  A.  HOOKER,  President  A.  D.  BAKER,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $400,000 

INCOME 
Gross  premiums: 

Fire    $1, 886, 400  31 

Marine  and  inland 1 14,  100  00 

Total     $2, 000,  509  31 

Deduct  reinsurance  and  return  premiums 1, 062,  822  14 

Total  premiums    $937,  687  17 

Interest : 

Mortgage  loans   $27.  507  21 

Bonds   10,  279  82 

Deposits    2,  377  43 

Total    40. 224  46 

Rents 1,  500  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds    4  90 

Total  Income f  979,416  53 

Ledger  Assets  December  31,  1908 1,320,642  61 

Total   |2,300,059  14 

- 

DISBURSEMENTS 
Gross  losses: 

Fire    $917, 109  78 

Marine    and    inland 51,003  56 

Total    $068,  113  34 

Deduct   salvage   and   reinsurance 377,  433  17 

Net  amount  paid  policyholders  for  losses $590,  680  17 

Expenses  of  adjustment  and  settlement  of  losses 12,  397  59 

Commissions  or  brokerage 149,  090  31 

Allowances  to  local  agencies  for  agency  expenses 2,  692  10 

Salaries  and  expenses  of  special  and  general  agents 79,  785  40 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 43,  473  17 

Rents    4,  641  70 

Advertising,  printing  and  stationery 16,  662  49 

Postage,  telegrams,  telephone  and  express 13,  625  20 

Legal   expenses    •'544  98 

Furniture   and   fixtures 3,  803  62 

Maps,   including   corrections 7,  256  47 

Underwriters'  boards  and  tariff  associations 8, 613  00 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses $9, 890  64 

Inspections  and  survej's 6, 025  43 

Repairs  and  expenses  on  real  estate 641  18 

Taxes  on  real  estate 434  47 

State  taxes  on  premiums 24,  676  08 

Insurance  department  licenses  and  fees 10, 097  33 

All  other  licenses,  fees  and  taxes 7, 483  82 

Investment  expense  207  30 

Publication   fees    795  81 

Other   disbursements    2, 798  52 

Premium  on  mortgage  purchased 197  10 

Accrued  interest  on  mortgages  purchased 429  87 

Dividends  to  stockholders  (declared  during  year,  $15,000)....  15,000  00 

Total  Disbursements $  1,011,743  80 

Balance   $1,238,315  34 


LEDGER  ASSETS 

Book  value  of  real  estate $13,  824  84 

Mortgage  loans  518, 056  00 

Book  value  of  bonds 320,  398  00 

Cash  in  company's  office 2, 505  34 

Deposits  in  trust  companies  and  banks  not  on  interest 4,009  48 

Deposits  in  trust  companies  and  banks  on  interest 230, 660  03 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 198, 294  81 

Agents'     balances     representing    business    written    prior    to 

October    1,    1909 565  94 


Total  $1,288,315  34 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $10, 112  75 

Bonds   5,085  51 

Other   assets    207  65 


Total    15, 405  91 

Market  value  of  real  estate  over  book  value 1, 000  00 

Market  value  of  bonds  over  book  value 4, 136  00 


Gross  Assets  $1,308,857  25 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'    balances    representing    business    written    prior    to 

October    1,    1909 665  94 


Total  admitted  Assets $1,308,291  31 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted    $134, 058  83 

Resisted   15, 408  79 


Total    $149, 467  62 

Deduct  reinsurance    58, 267  16 


Net  unpaid  losses  and  claims $91, 200  46 
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Uh earned  premium!: 

Fire    1775.917  72 

Inland    navigation 10.87020 


Total    $7W.787  02 

Taws  due  or  accrued 12,200  00 

Commissions  and  other  charges  due  agents  and  brokers 2.000  00 


Inabilities,  except  capital.. 


Surplus  to  policyholder* 418,108  £ 


Total  Liabilities 81,308,891  31 


RISK3  AND  PREMIUMS 


153.47B,4S( 

1,888.400   31 

1303. 027 .050 
135. 602. 375 

(3.673,773  39 
1.708,713  17 

S167.I34.S75 

4l.SZ4.Be7 

tl.BM.05B  23 
435,906  31 

siz5.4se.sos 

tl. 478. 152  91 

Marine  and 
(2,324,225 

Premiums 
ICO. 454  81 

it  reinsured  and 


n  force  December  31,  1 
fcdiict  KDOL 

Net  amount  in  force . . 


13,305.588 
3,246.541 


RECAPITULATION  OF  FIRE  RIBK9  AND  PREMIUMS 


covered 

unearned 

(780.416  IS 

3.475,769 

(1,478,182  91 


(775.910  73 


-  Deportment  quotations  used   bv  company  in  raining  it*  aecntltlea. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  In  any  one  hazard 


Losses  incurred  during  the  year  (less  reinsurance) 

Fire   

Inland    navigation    


$624,075 
1.165 


Total 

Company's  stock  owned  by  directors, 

Special  deposits  for  the  protection  of  policyholders  in : 
rla 


Georgia 
Virginia 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 


Gross   risks    written    

Less  $7,319,072   risks  canceled,   and  $8,526,239   re- 
insurance    


Net    risks    written 


Gross   premiums   received    

Less    $71,283    return    premiums,    and    $66,559    re- 
insurance     


Net   premiums    received 


Losses  paid    (deducting  salvage) . 
Less    losses    on    risks    reinsured 


Net    losses   paid 


Losses    incurred     

Less    losses    on    risks   reinsured 


Net    losses    Incurred 


Fire 
$23,992,998 

15,299.484 
$8.693,514 

$226,410 
124,160 

$102,250 

$113,057 
42.342 

$70.715 

$92,542 
25.902 

$66,640 


$8,679,888 
l,703.?r2 

10,000 
25,000 


626,140 
208,200 


10.000 
15.000 


Marine 
and  Inland 
$545,827 

545.827 


$13,682 
13,682 


$6,181 
6.181 


$5,211 
5,211 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 

Illinois    .    .    , 
Indiana    .    . 
Michigan    .    , 


Amount  of 

principal 

unpaid 

$77,000 

1,300 

439,756 


Schedule  of  Bonds  Owned 


U   8   Government   reg   1918   3's.... 

Albion    Mich   school    1910   4*8 

Albion    Mich   school    1011    4s 

Albion    Mich    school    1912   4s 

Albion    Mich    school    1913    4s 

Albion    Mich    school    1914    4s 

Bllssfleld    townp    Mich    school    1914 

4s 

Bllssfleld    townp    Mich    school    1915 

4s 

Bllssfleld    townp    Mich    school    1916 

4's    

Bllpsfleld    townp    Mich    school    1917 
t      4s    


Par 

value 

Company 
partment 

and  De- 
valuation 

Book 
value 

Rate 
used 

Market 

value 

15,000 
2,000 
2,000 
2.C00 
2.000 
2,000 

$15,000 
2,000 
2,000 
2,000 
2,000 
2,000 

102 

100 

100 

99 

99 

99 

$15,300 
2,000 
2.000 
1,980 
1,980 
1,980 

1.000 

1,000 

100 

1,000 

2.000 

2,000 

100 

2,000 

2,000 

2,000 

100 

2,000 

2,000 

2,000 

100 

2,000 
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Book 

value 

BHssfleld   townp   Mich   school    1918 

*«   •    $2  000 

Croswell    Mich   refdg    1914    4%s 9.000 

Dowaglac   Mich    school    1910    4s...  3,000 

Dowaglac    Mich    school    1911    4s...  3,000 

Dowaglac    Mich    school    1912    4s...  8,000 

Georgia   state   of   re*    1915   4%s. .  10,000 
Grand  Rapids  Mich   big  ditch   1910 

*■  ■   •   10,400 

Grand  Rapids  Mich  big  ditch  1911 

*■  • 10,400 

Grand   rapids  Mich  big  ditch    1912 

*»  •   ■ 10,400 

Grand  Rapids  Mich  big  ditch   1918 

„  4s   -   •    10,400 

Grand  Rapids  Mich   big  ditch  1914 

_                '       •                ••■•■•■••••••••••••••  lV)*W 

Grand   Rapids  Mich   big  ditch   1915 

.  4s    10,400 

Grand  Rapids  Mich  big  ditch   1916 

4s 10,400 

Houghton  Mich  water  wks  1935  5s  .000 

Houghton  Mich  water  wks  1935  5s  10,000 

Holland  Mich  street  imp  1910  4Hs  7.600 

Holland   Mich  street  Imp  1611  4%s  7.600 

Hillsdale    Mich    water   wks    1910   4s  1,000 

Hillsdale   Mich   water  wks   1911   4s  i.'OO 

Jackson  Mich  sewer  1926  4s 50,000 

Kalamazoo    Mich    school    1010 Vfc's.  'i.ooo 

Kalamazoo   Mich    school    1011    4^s  7.000 

Kalamazoo   Mich   school    1912    4%s  7.000 

Kalamazoo    Mich    school    1913   4%s  7,000 

Lansing   Mich    paving    1911    4s....  11.000 

Tensing    Mich    paving    1912    4s....  10.R08 

Lan«lne    Mich    sewer    1910    5s 3.000 

ManNtiqne  Mich  Water  wks  1931  5s  5,000 

Mnnlstloue  Mich  water  wks  1932  5s  3,000 
Mount    Pleasant    Mich    water    wks 

1910  4a    1  000 

Monnt    Pleasant    Mich    water    wks 

1011  4s 1,000 

Monnt    Pleasant    Mich    water    wks 

1912  4s 1,000 

Mount    Pleasant    Mich    water    wks 

1913  4s   1,000 

Monnt    Pleasant    Mich    water    wks 

1914  4s    1,000 

Mount    Pleasant    Mich    water    wks 

1915  4s 1,000 

Mount    Pleasant    Mich    water    wks 

1916  4s    1,000 

Oakland    county   Mich    court    house 

1911  4s    8.000 

Oakland    county   Mich   court   house 

1912  4s    2.000 

Portland   Mich   water  wks   1915   4s  9,500 

Portland    Mich    water  wks   1920  4s  500 

Saugatuck  Mich  water  wks  1922  5s  8,000 
Shiawassee  county  Mich  court  house 

1912    4s 4,000 

Shiawassee  county  Mich  court  house 

1915  4s 5,000 

Totals • $320„;98 


Company 
partment 

and  De- 
valuation 

Par 

value 

Rate 
used 

Market 
value 

$2,000 
9.000 
3,000 
3.000 
3,000 

10,000 

100 
100 
100 
99 
99 
105 

$2,000 
9.000 
3,000 
2,070 
2,970 

10,500 

10.400 

100 

10,400 

10,400 

100 

10,400 

10,400 

100 

10,400 

10.400 

100 

10,400 

10  400       100 
10,400       100 


10,400 
10,400 


10,400 

100 

10.400 

8,000 

108 

8.040 

10,000 

108 

10.SOO 

7,600 

100 

7.600 

7,600 

101 

7,676 

1.000 

100 

1,000 

1.500 

100 

1.500 

50,000 

102 

61,000 

7.000 

100 

7.000 

7,000 

101 

7.070 

7.000 

101 

7.070 

7,000 

102 

7,140 

11.000 

100 

11.000 

10,898 

100 

10.80S 

3.000 

100 

3,000 

5,000 

107 

5.3*0 

8,000 

107 

3,210 

1,000 

100 

1,000 

1,000 

100 

1,000 

1,000 

100 

1,000 

1,000 

100 

1,000 

1.000 

100 

1,000 

1,000 

100 

1,000 

1,000 

100 

1,000 

8,000 

100 

8,000 

2.000 

100 

2,000 

9.H00 

99 

9,405 

500 

99 

405 

3,000 

105 

8,150 

4,000 

100 

4,000 

5,000 

101 

5,050 

$320,398 

$324,534 
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MICHIGAN   FIRE   AND   MARINE    INSURANCE 

COMPANY 


.a. 


DETROIT,  MICH. 

[Organized  and  commenced  business  1881] 

1L   W.  O'BRIEN,  President  B.  J.  BOOTH,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

INCOME 

Gross  premiums   $879, 262  06 

Deduct  reinsurance  and  return  premiums 275,  863  62 

Total   premiums    $603, 398  44 

Interest : 

Mortgage    loans    $27, 058  33 

Bonds  and  stocks 18,  854  20 

From  other  sources 1, 089  25 

Total    47, 001  78 

Rents   1,  778  50 

Agents'  balances  previously  charged  off 100  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $2, 000  00 

Bonds   2,  432  50 

4,432  50 

Total  Income $656,711  22 

Ledger  Assets  December  31,  1908 1,171,153  10 

Total   $1,827,864  32 

DISBURSEMENTS 

Gross  losses  $306,  879  16 

Deduct  salvage  and  reinsurance 53, 247  68 

Net  amount  paid  policyholders  for  losses $253, 631  48 

Expenses  of  adjustment  and  settlement  of  losses 10,430  19 

Commissions  or  brokerage 155,  816  33 

Allowances  to  local  agencies  for  agency  expenses 1, 060  25 

Salaries  and  expenses  of  special  and  general  agents 15,  293  25 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 22.  726  43 

Rents    4, 500  00 

Advertising,  printing  and  stationery 11,  855  43 

Postage,  telegrams,  telephone  and  express 3,  644  59 

Legal  expenses 545  70 

Furniture  and   fixtures 100  75 

Maps,    including   corrections 1, 040  71 

Underwriters'  boards  and  tariff  associations 5, 294  11 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4, 620  87 
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Inspections  and  surveys $2, 430  84 

Repairs  and  expenses  "on  real  estate 515  16 

Taxes  on  real  estate 2, 988  30 

State  taxes  on  premiums 16, 269  82 

Insurance  department  licenses  and  fees 2,  6S3  91 

All  other  licenses,  fees  and  taxes 1,  488  80 

Exchange     315  79 

Premium  on  bonds  purchased  charged  off 10',  568  20 

Dividends  to  stockholders  (declared  during  year,  $24,000)....  24,000  00 

Agents*  balances  charged  off 128  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Real  estate 3,  000  00 

Total  Disbursements   If  554,948  99 

Balance  $1,272,915  83 

LEDGER  ASSETS 

Book  value  of  real  estate $77, 953  35 

Mortgage  loans  486, 196  08 

Book  value  of  bonds,  $532,350,  and  stocks,  $5,000 537,  350  00 

Cash  in  company's  office 1,  008  69 

Deposits  in  trust  companies  and  banks  not  on  interest 66,  714  42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 100,  524  82 

Agents'     balances     representing    business     written     prior     to 

October    1,    1909 627  29 

Jakor  Insurance  Co 2,  540  68 

Total  $1,272,915  33 

NON-LEDGER    ASSETS 

Interest  due  and  accrued: 

Mortgages  $7,  072  60 

Bonds 4, 170  22 

Other  assets 200  16 

Total    11, 442  98 

Market  value  of  bonds  and  stocks  over  book  value 18, 262  00 

Gross  Assets   $1,302,620  31 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 627  29 

Total  admitted  Assets $1,301,993  02 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $13,  660  84 

Unadjusted  40,932  04 

Resisted 2, 000  00 

Total $56,592  88 

Dedcet  Tzinsttrsocs 9,317  23 

Net  unpaid  lessee  and  claims $47, 275  65 
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Unearned   premiums    $501, 723  44 

Taxes  due  or  accrued 8, 500  00 

Commissions  and  other  charges  due  agents  and  brokers 830  24 

Return  premiums  732  57 

Liabilities,  except  capital $559,061  90 

Capital $400,  000  00 

Surplus    *342f931  12 

Surplus  to  policyholders 742,931  12 


Total  Liabilities $1,301,993  02 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31.  1008 $84,644,053 

Written  or  renewed  In  1909 73,758,281 

Totals $158,402,334 

Deduct  expirations  and  cancellations 64 ,641 ,413 

In  force  December  31,  1909 $93,760,921 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          10,141,036 

Net  amount  In  force $83 ,619,885 


Premiums 

$997,603  99 
879,262  06 

$1,876,866  05 
797.779  69 

$1,079,086  36 

114,731  60 

$964,354  76 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1909    One  year  or  less. 
1909 } Tw0  years 


1907 

1908 

1909, 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 


Three  years 


Four  years, 


Five  years 


Amount 
covered 

$31,746,038 

24,700 

36,460 

13,042,211 

13,441,796 

16,820,311 

116,400 

100,287 

129,450 

95,600 

980,564 

1,137,239 

1,363,568 

1,576.530 

3,008,731 


Totals $83,619,885 


Gross 

premiums 

charged,  less  Fraction 

Premiums 

reinsurance  unearned 

unearned 

$400,879  09 

1-2 

$200,439  52 

133  68 

1-4 

33  42 

219  53 

3Hi 

164  64 

139,609  20 

1-6 

23.268  20 

143,703  39 

1-2 

71,851  69 

171,544  65 

5-6 

142,953  85 

881  60 

1-8 

110  20 

799  38 

3-8 

299  76 

1,090  28 

5-8 

681  40 

926  98 

7-8 

811  09 

14,486  30 

1-10 

1,448  63 

16,326  72 

3-10 

4,898  01 

18,881  82 

1-2 

9.440  91 

20,313  49 

7-10 

14.219  38 

34,558  65 

9-10 

31,102  74 

$964,354  76 


$501,723  44 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  relusurance 

and   return   premiums)    

Losses  paid  since  organization  of  company   (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net   amount   in   any   one   hazard 

Losses  incurred  during  the  year    (less  reinsurance) 

Company's   stock   owned   by   directors 


$10,717,920 

.  5,870,133 

538,000 

10,000 

262.001 

91,250 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  decreased  $360.  See  detailed  schedule  of  securities 
following. 
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business  in  thbj  state  of  new  york 

Gross   risks    written    $9,387,226 

Lest  12,687,443  risks  canceled,  and  $569,041  reinsurance 8,256,484 

Net  risks  written $6,130,742 


Gross  premiums  received $80,747 

I*ss  $19,405  return  premiums,  and  $5,057  reinsurance 24,462 

Net   premiums   received    $56,285 

Losses  paid    (deducting  salvage) $42,439 

Less  losses   on  risks  reinsured 4,251 

Net  losses  paid    $38,188 

Losses  Incurred $42,495 

Less  losses  on  risks  reinsured 4,251 

Net  losses  incurred   $38,244 


Schedule  of  Mortgages  Owned,  Classified  bt  States 

Amount  of 
principal 
State  unpaid 

Michigan  .  .  . • $486,196  OS 
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MILWAUKEE  EIRE  INSURANCE  COMPANY 


MILWAUKEE,  WIS. 

[Organized  March  22,  1898;  commenced  business  March  28,   1898] 

WILLIAM  L.  JONES,  President  OSCAR  GRIEBLINQ,  Secretory 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums   $458,  464  10 

Deduct  reinsurance  and  return  premiums 116,  246  76 

Total  premiums    $342, 217  84 

Interest: 

Mortgage  loans  $16, 260  80 

Bonds  and  stocks 15, 929  86 

Deposits    565  26 

From  other  sources 549  30 

Total    33,  305  22 

From  reinsurance  company  for  reserve 611  34 

Agents'  balances  previously  charged  off 20  30 

Oross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
tyi"  * 

Bonds    $2, 400  00 

Stocks    670  00 

3, 070  00 

Total  Income $379,224  20 

Ledger  Assets  December  31,  1908 765,515  13 

Total $1,144,739  33 

DISBURSEMENTS 

Gross  losses  $165, 470  18 

Deduct  salvage  and  reinsurance 21, 431  56 

Net  amount  paid  policyholders  for  losses $144, 038  62 

Expenses  of  adjustment  and  settlement  of  losses 2, 818  28 

Commissions  or  brokerage 90,  671  40 

Salaries  and  expenses  of  special  and  general  agents 16, 320  27 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 13, 140  97 

Rents   700  00 

Advertising,  printing  and  stationery 3,  702  82 

Postage,  telegrams,  telephone  and  express 3, 572  93 

Legal  expenses    598  74 

Furniture  and  fixtures 368  72 

Maps,    including   corrections 448  95 

Underwriters'  boards  and  tariff  associations 1,  566  44 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 8, 158  69 
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Inspections    and    surveys '. $682  17 

State  taxes  on  premiums 9,  642  40 

Insurance  department  licenses  and  fees 3,  812  63 

All  other  licenses,  fees  and  taxes 2, 379  79 

Other  disbursements 1,  601  87 

Paid  reinsurance  company  on  account 2,  767  59 

Interest  paid  Munich  Reinsurance  Co.  on  reserve  fund 840  92 

Dividends  to  stockholders  (declared  during  year,  $20,000) 20, 000  00 

Agents'  balances  charged  off 76  91 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. :  • 

Bonds 4,  136  25 


Total  Disbursements  $327,047  36 

Balance   $817,691  97 


LEDGER  ASSET8 

Mortgage  loans  $338,  777  00 

Book  value  of  bonds,  $385,462.50,  and  stocks,  $13,400 398,  862  50 

Cash  in  company's  office 4.  133  05 

Deposits  in  trust  companies  and  banks  on  interest 33,  165  63 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 41,  884  55 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 769  24 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters 100  00 

Total  $817,691  97 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $3,  395  84 

Bonds 3,  055  42 


Total    6, 451  26 


Gross  Assets  $824,143  23 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 769  24 


Total  admitted  Assets $823,373  99 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $7,  974  87 

Unadjusted 17,  269  88 

Resisted 4,  341  63 


Total    $29,  586  38 

Deduct  reinsurance 5,  096  52 


Net  unpaid*  losses  and  claims $24,  489  86 

Unearned   premiums    342, 564  80 

Reserve  for  taxes  due  or  accrued 11,  000  00 

Reserve  for  contingencies 19, 000  00 
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Reserve  retained  for  reinsurance  company $21,658  63 

Balance  due  reinsurance  company 1;  678  13 

Liabilities,  except  capital $420,391  42 

Capital   $200, 000  00 

Surplus    *202,  982  57 

Surplus  to  policyholders 402,982  57 

Total  Liabilities $823,373  99 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1008 $64,770,800  $697,067  75 

Written  or  renewed  In  1909 42,025, 755  458,464  10 

Totals $106,796,615  $1,155,531  85 

Deduct  expirations  and  cancellations 37 ,  329 , 6 16  417 ,  222  25 

In  force  December  31,  1909 $69,466 ,999  $738,309  60 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            6,890, 101  76,748  72 

Net  amount  in  force $62,576,898  $661,560  88 


Term 


Year 
written  xeim 

1909    One  year  or  less. 
19071 

1908  }  Three  years 

1909  J 
1905 < 
1906 
1907 
1908 
1909 


RECAPITULATION  OP  FIRE  RISK8  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Five  years, 


I 


Amount 
covered 

$16,770,138 

11,319,244 

12,186,319 

13,594,117 

1,659,846 

1,396,835 

1.833,137 

1,781,233 

2,036,029 


Totals $62,576,898 


$203,553   16  1-2 

105,061  50  1-6 

113,755  22  1-2 

128,817  76  5-6 

19,368  98  1-10 

17,969  46  3-10 

23.618  77  1-2 
22,796  63  7-10 

26.619  40  9-10 

$661,560  88 


Premiums 
unearned 

$101,776  58 

17,510  25 

56,877  61 

107.348   13 

1,936  90 

6,390  84 

11,809  38 

15,957  65 

23,957  46 

$342,664  80 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums)    

Losses   paid  since  organisation  of  company   (less  reinsurance) .... 

Cash  dividends  declared  since  commencing  business 

Largest   net  amount   in  any  one   hazard 

Losses  Incurred  during  the  year   (less  reinsurance) 

Company's  stock   owned  by   directors • 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 


Gross  risks  written  

Less  $2,486,455  risks  canceled,  and  $734,061  reinsurance. 


Net    risks    written 


Gross   premiums   received   

Less  $17,159  return  premiums,  and  $7,484  reinsurance. 


Net  premiums  received 


$3,285,454 

1,718,305 

80,000 

10,000 

144,124 

48.840 


$10,680,097 
8.220,516 


$7,410,481 

$87,428 
24,643 


$62,785 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  increased  $6,941.50.  Bee  detailed  schedule  of  securities 
following. 
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Losses  paid    (deducting  salvage) $34,075 

Less  losses  on  risks  reinsured 1,670 

Net   losses   paid $32,300 


Losses    incurred    $32,455 

Less  losses  on  risks  reinsured 2,239 

Net  losses  Incurred $30,216 


Schedule  of  Mortgages  Owned,  Classified  bt  States 

Amount  of 
principal 
8tate  unpaid 

Wisconsin $338,777 


[1909 
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MILWAUKEE    MECHANICS'    INSURANCE    COMPANY 


MILWAUKEE,  WIS. 

[Organised    February    15,   1852;   commenced   business   April    1,    1852] 

WILLIAM    L.    JONES,    President  OSCAR    GBIEBLING,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 

Gross  premiums   $2, 216, 112  89 

Deduct  reinsurance  and  return  premiums 621, 542  70 

Total  premiums $1,  594,  570  19 

Interest : 

Mortgage  loans  $63, 606  73 

Collateral  loans  187  00 

Bonds  and  stocks 62,  538  28 

Deposits 1,  495  95 

From  other  sources 1,  920  89 

Total 129,  748  85 

Rents 3,  935  00 

Conscience  fund 600  00 

Prom  reinsurance  company  under  treaty  15,  293  47 

Agents'  balances  previously  charged  off 1,  245  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Real  estate 250  00 

Qross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds $7,  762  50 

Stocks 1,  760  00 

9,522  50 

Total  Income   $1,755,165  16 

i 

Ledger  Assets  December  31,  1908 2,074,929  87 

Total $4,730,095  03 

DISBURSEMENTS 

Gross  losses  $813,  264  45 

Deduct  salvage  and  reinsurance 138,  526  11 

Net  amount  paid  policyholders  for  losses $674,  738  34 

Expenses  of  adjustment  and  settlement  of  losses 9,  615  08 

Commissions  or  brokerage 412.  411  70 

Salaries  and  expenses  of  special  and  general  agents 92,  705  64 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 70,  702  44 

Rents 4.  950  00 

Advertising,  printing  and  stationery 15,  776  22 

Postage,  telegrams,  telephone  and  express 17.  210  94 

Legal  expenses 3, 148  22 
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Furniture  and  fixtures $1,  861  83 

Map9,  including  corrections 7,  667  84 

Underwriters'  boards  and  tariff  associations 4,  790  60 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  13,  662  49 

Inspections  and  surveys   4,  620  72 

Repairs  and  expenses  on  real  estate 833  78 

Taxes  on  real  estate 2,  534  28 

State  taxes  on  premiums 43,  288  62 

Insurance  department  licenses  and  fees 13, 273  10 

All  other  licenses,  fees  and  taxes  7.  563  86 

Exchange 3,  070  69 

Interest  on  reserve  fund,  reinsurance : 4,  732  43 

Heat,  light,  etc 2,  532  53 

Other  disbursements * 4, 217  27 

Dividends  to  stockholders  (declared  during  year,  $80,000) 80, 000  00 

Agents'  balances  charged  off  1, 383  29 

Cross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Real  estate  $250  00 

Bonds 12,  006  67 


12,256  67 


Total  Disbursements    $1,509,548  58 


Balance $3,220,546  45 


LEDGER  ASSETS 

Rook  value  of  real  estate $55,  750  00 

Mortgage  loans 1,  267,  535  00 

Collateral  loans   21,  000  00 

Rook  value  of  bonds,  $1,494,519.43,  and  stocks,  $28,236 1,  522,  755  43 

Cash  in  company's  office 12,  034  96 

Deposits  in  trust  companies  and  banks  not  on  interest 421  55 

Deposits  in  trust  companies  and  banks  on  interest Ill,  908  11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   225,  755  77 

Agents'     balances     representing    business     written     prior     to 

October  1,  1909  1,  342  46 

Depdsit  with  Milwaukee  Board  of  Fire  Underwriters 100  00 

Due  from  reinsurance  company 1,  943  17 

Total $8,220,546  45 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $18,  675  75 

Bonds 13,  511  04 

Collateral  loans 1,  042  71 


Total 33. 229  50 


Gross  Assets   $3,253,775  95 

DEDUCT  ASSETS  NOT  "ADMITTED 

Agents'    balances     representing    business    written     prior    to 

October  1,  1909   1,  342  46 


Total  admitted  Assets $3,252,433  49 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid    $53,  360  89 

Unadjusted 87,  335  98 

Resisted 8, 507  59 

Total $149, 204  46 

Deduct  reinsurance 27,  098  65 

Net  unpaid  losses  and  claims $122, 105  81 

Unearned  premiums  1,  733,  387  00 

Taxes  due  or  accrued 50,  000  00 

Contingent  reserve   50,  000  00 

Reserve  retained  for  reinsurance  company 124,  418  12 

Due  reinsurance  company  under  treaty 16,  734  47 

liabilities,  except  capital $2,096,645  40 

Capital $500,  000  00 

Surplus *655,  788  09 

Surplus  to  policyholders 1,155,788  09 

Total  Liabilities $8,252,433  49 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $285,742,622 

Written  or  renewed  in  1909 187 ,984 ,  130 

Totals $473,726,752 

Deduct  expirations  and  cancellations 157 ,  581 ,477 

In  force  December  31,  1909 $316, 145,275 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  33 ,352,083 

Net  amount  in  force $282 ,  703 ,  192 


Premiums 

$3,345,716  98 
2,216,112  89 

$5,561,829  S7 
1,947,406  83 

$3,614,423  04 

329.281  89 

$3,285,141   15 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909   One  year  or  less. 
19071 

1908  Three  years. 

1909  J 
1905' 
1906 
1907 
1908 
1909 


Five  years. 


Amount 
covered 

$60,570,140 
47,230,844 
54,507,034 
66,161,857 
8,147,154 
9,132,331 
10,900,393 
11,754,880 
14,388,559 


Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 

$852,965  83 
486,890  85 
552,528  94 
662,420  15 
116,365  88 
129,415  86 
146,464  70 
152,496  67 
185,592  27 


Premiums 
unearned 


Totals $282,793,192     $3,285,141   15 


1-2 

$426,482  92 

1-6 

81,148  46 

1-2 

276,264  47 

5-6 

552,016  80 

1-10 

11,636  59 

3-10 

38,824  75 

1-2 

73,232  35 

7-10 

106,747  62 

9-10 

167,033  04 

$1,733,387  00 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  Increased  $30,130.77.  See  detailed  schedule  of  securities 
following. 
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general  interrogatories 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return  premiums)    :.....  *wur»nc* 

Losses  paid  since  organization  of  company  (less  reinsurance) '.'.'."'  14  950  9ia 

Cash   dividends   declared   since   commencing   business liiWano 

Largest   net  amount  In  any  one   hazard......    ..vT.I..! 4onoo 

Losses  incurred  during  the  year   (less  reinsurance) '.'.'.'.'.'."  71B  967 

Company's  stock  owned  by  directors ] . ;  ]  lll^O 

Special   deposits  for  the  protection  of  policyholders  In- 

Virginia 25,000 

BUSINESS  IN  THE  STATE  OP  NEW  YORE 

Gross    risks    written    $80,062,984 

Less  $6,977,721  risks  canceled,  and  $3,202,454  reinsurance 10,180,175 

Net    risks   written    $19,882,759 

Gross  premiums  received    $251  G05 

Less  $51,280  return  premiums,  and  $28,839  reinsurance ."...*."  80419 

Net   premiums    received    $171,486 

Losses    paid     (deducting    salvage) $83,714 

Less  losses  on  risks  reinsured 8,416 

Net  losses  paid $75,298 

Losses  Incurred , $85,275 

Less  losses  on  risks   reinsured 8,508 

Net   losses    incurred $76,767 


Schedule  of  Mortgages  Owned,  Classified  bt  Status 


State 

Illinois   . 
Wisconsin 


Amount  of 

principal 

unpaid 

$52,135 
1,215,400 


Schedule  of  Collateral  Loans 


Par 

value 

110  First  National  Bank  of  Milwaukee $11,000 

1 10  First  National  Bank  of  Milwaukee 11, 000 

Totals $22,000 


Rate 
used 

185 
185 


Market 
value 

$20,350 
20.350 


Amount     In- 
loaned    terest 

$10,500 
10.500 


n 


$40,700      $21,000 
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NATIONAL  INSURANCE  COMPANY 


PITTSBURG,  PA. 

[Incorporated   February  6,  1866;  commenced  business  April  25,  1866] 

JOHN  THOMPSON.   President  H.  M.  SCHMITT,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

ftfCOME 

Gross  premiums   $1, 022,  782  95 

Deduct  reinsurance  and  return  premiums  ....         245, 021  39 

Total   premiums    $777,  761  56 

Interest : 

Mortgage    loans    $78, 550  49 

Collateral  loans  11,  035  43 

Bonds  and  stocks 230  00 

Deposits 1,  549  80 

From  other  sources  13  95 


Total 91, 379  67 

Rents 699  50 

Overpayment  of  taxes  refunded  by  State  of  Pennsylvania 2,  982  57 

Agents'  balances  previously  charged  off 458  61 

Total  Income $873,281  91 

Ledger  Assets  December  31,  1908 1,699,877  19 

Total   $2,573,159  10 

DISBURSEMENTS 

Gross  losses  $341, 112  96 

Deduct  salvage  and  reinsurance  19, 378  31 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  agency  expenses 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents 

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Maps,  including  corrections   

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections    and    surveys 


$321,  734  65 

5,785  72 

225,  670 

19 

11,317 

17 

15,  621 

95 

32, 612 

40 

2,733 

32 

2,897 

42 

2,155 

99 

794 

84 

739  81 

1,025 

20 

7,123 

20 

6,118 

15 

1, 294  43 
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Repairs  and  expenses  on  real  estate $303  86 

Taxes  on  real  estate  324  99 

State  taxes  on  premiums 8,  558  82 

Insurance  department  licenses  and  fees 3,  721  13 

All  other  licenses,  fees  and  taxes 2,  982  57 

Other  disbursements 1,  558  45 

Dividends  to  stockholders  (declared  during  year,  $80,000)  ....  82,  038  00 

Agents'  balances  charged  off 3,  111  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks 238  50 

Total  Disbursements $740,362  16 

Balance  $1,832,796  94 


LEDGER  ASSETS 

Book  value  of  real  estate $14,  316  63 

Mortgage  loans   1, 431,  343  10 

Collateral  loans  151,  515  00 

Book  value  of  bonds,  $1,333,  and  stocks,  $3,879 5, 212  00 

Cash  in  company's  office 21,  832  50 

Deposits  in  trust  companies  and  banks  on  interest 104,  942  80 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 94,  331  13 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909 1, 648  45 

Counter  premiums  7,  755  33 

Total  $1,832,796  94 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $26,  555  59 

Bonds 110  00 

Collateral  loans 1,  045  85 

Total    27, 711  44 

Rents  accrued   50  00 

Market  value  of  bonds  and  stocks  over  book  value 243  00 

Gross  Assets   $1,860,801  38 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'    balances    representing    business    written    prior    to 
October  1,  1909  1,  548  45 

Total  admitted  Assets $1,859,252  93 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $26,  942  43 

Unadjusted 56,  378  15 

Resisted 5, 488  67 

Total $88,  809  25 

Deduct  reinsurance 5, 873  01 

Net  unpaid  losses  and  claims $82, 936  24 
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Unearned  premiums  

Dividends  remaining  unpaid  to  stockholders , 

Taxes  due  or  accrued , 

Commissions  and  other  charges  due  agents  and  brokers, 


$815, 757  63 

1,009  00 

12,042  37 

693  75 


Liabilities,  except  capital $912,438  99 

Capital $500, 000  00 

Surplus *446,  813  94 


Surplus  to  policyholders 946,813  94 

Total  Liabilities $1,859,252,93 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $129,330,443 

Written  or  renewed  in  1909 102,067,098 

Totals $231 ,  397 ,  541 

Deduct  expirations  and  cancellations 75 ,  428 ,  886 

In  force  December  31,  1909 $155,968,655 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   7, 910,401 


Premiums 

$1,321,900  37 
1,022,782  95 

$2,344,683  32 
786,588  65 

Jl, 558, 124  67 

61,557  40 


Net  amount  in  force $148,058,254      $1,496,567  27 


Tear 

written 


1909 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 


Term 
One  year  or  less. 

Three  years. . . . 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Five  years. 


Over  five  years , 


Amount 
covered 

$34,252,889 

24.382,446 

29,980.493 

37.366,277 

1,919.144 

1.480,795 

4,937,454 

6,430.193 

6,906,013 

402,550 


$371,896  71  1-2 

231,879  59  1-6 

274,296  43  1-2 

332,624  15  5-6 

24,759  01  1-10 

33,709  79  3-10 

63,014  23  1-3 

75,822  64  7-10 

86,009  65  9-10 
2,556  07  pro  rata 


Totals $148,058,254     $1,496,567  27 


Premiums 
unearned 

$185,947  86 

38.646  60 

137.148  22 

277,186  80 

2,475  90 

10,112  93 

31,507  12 

53.075  84 

77.408  68 

2.247  68 


$815,757  63 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums)    

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest   net  amount   in  any  one  hazara 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 


$6,339,269 

1,820,099 

595,500 

12.500 

50,000 

353,149 

144,800 

116,600 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  .   ....................................... 

Less   $8,958,413    risks ' canceled,    and   $1,164,500   reinsurance... 


Net  risks   written 


$34,725,473 
10,122,913 

$24,602,560 


'  *  Had  the  company  used  department  quotations  in  valuing  Its  securities  Its 
surplus  would  have  been  decreased  $130.  See  detailed  schedule  of  securities 
following. 
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Gross    premiums    received 

Less  $68,127,  return  premiums,  and  (17,867,  reinsurance, 

Net   premiums   received    . 

Losses    paid    (deducting    salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  incurred  

Less  losses  on  risks  reinsured 

Net  losses   incurred 4 . 


$281,667 
85,094 


$195,673 


$95,040 
8,052 


$86,988 


$105,906 
11,222 


$94,684 


Schbdulb  or  Mortgages  Owned,  Classified  bt  States 

Amount  of 
principal 
State  unpaid 

Pennsylvnnla $1,431,843  10 


Schedule  of  Collateral  Loans 

Par  Rate 

value  used 

10  Standard  Ice  Co  pref $1 ,000  130 

10  Standard  Ice  Co  com 1,000  30 

2  Consumers'  Ice  Co 200  100 

5  Real  Estate  Savings  A  Trust  Co 500  140 

15  Real  Estate  Savings  A  Trust  Co 1,500  140 

200  Crucible  Steel  pref 20,000  93 

100  National  Carbon  pref 10,000  108 

20  Real  Estate  Savings  A  Trust  Co 2,000  140 

15  Real  Estate  Savings  A  Trust  Co 1 ,500  140 

5  Real  Estate  Savings  A  Trust  Co 500  140 

10  Union  National  Bank 1,000  1,000 

110  Allegheny  Trust  Co 11,000  140 

4  U  S  Steel  bonds 4,000  105 

10  Real  Estate  Savings  A  Trust  Co 1 ,000  140 

20  Duquesne  National  Bank 2,000  280 

40  Real  Estate  Savings  A  Trust  Co 4,000  140 

100  Allegheny  Safe  Deposit  Co 5 ,000  28 

40  Consolidated  Gas  Co  pref 2.000  25 

50  American  Window  Glass  Co  pref 5,000  7f 

20  Merchants  Land  Co 2,000  175 

390  Standard  Underground  Cable  Co 39,000  310 

25  Real  Estate  Savings  A  Trust  Co 2 ,500  140 

15  Real  Estate  Savings  A  Trust  Co 1,500  140 

20  Real  Estate  Savings  A  Trust  Co 2,000  140 

100  Aspinwall  Delafleld  Co 5,000  50 

200  Pittsburg  Safe  Co 10.000  50 

5  Real  Estate  Savings  A  Trust  Co 500  140 

5  Real  Estate  Savings  A  Trust  Co 500  140 

20  Real  Estate  Savings  A  Trust  Co 2,000  140 

30  Real  Estate  Savings  A  Trust  Co 3,000  140 

12  Bank  of  Pittsburg 600  121 

15  Real  Estate  Savings  A  Trust  Co 1 ,500  140 

13  Allegheny  Trust  Co 1 ,300  140 

20  Real  Estate  Savings  A  Trust  Co 2 ,000  140 

15  Real  Estate  Savings  A  Trust  Co 1 ,500  140 

15  Real  Estate  Savings  A  Trust  Co 1 ,500  140 

40  Consumers' Ice  Co 4,000  100 

10  Real  Estate  Savings  A  Trust  Co 1 ,000  140 

30  Real  Estate  Savings  A  Trust  Co 3,000  140 

Totals 


Market 

Amount 

In- 

value 

loaned 

terest 

$1,300*. 
300 
200  J 

$1,000 

6 

700 

415 

6 

2,100 

1,500 

6 

18,6001 
10,800 j 

>      10,800 

6 

2,800 

2,400 

6 

2,100 

1,800 

6 

700 

550 

6 

10,000 

4,700 

6 

15.4001 
4,200j 

10.000 

6 

1,400 

1,000 

6 

5,600 

5,600 

2,800 
1,000 

15,000 

•  •  •  • 

375 

3,500 

120,900 

68,000 

6 

3,500 

2,800 

6 

2,100 

1.800 

6 

2,800 

2,200 

6 

5,000 

3.000 

6 

10,000 

2,500 

6 

700 

500 

6 

700 

550 

6 

2,800 

2,000 

6 

4,200 

8.300 

6 

1.452 

1,200 

6 

2,100 

1,500 

6 

1,820 

900 

6 

2,800 

2,000 

6 

2,100 

1,350 

6 

2,100 

1,650 

6 

4,000 

3,000 

6 

1,400 

1,100 

6 

4,200 

3,000 

6 

$ $151,515 
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NATIONAL    FIEE    INSURANCE    COMPANY    OF 

HARTFORD 


HARTFORD,  CONN. 

[Organized  June  4,  1869;  commenced  business  December  1,  1871] 
JAMES  NICHOLS,   President  B.   R.   STILLMAN,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 

Gross  premiums $8, 545,  442  17 

Deduct  reinsurance  and  return  premiums..*...     2,937,117  16 

Total  premiums $5, 608, 325  01 

Interest: 

Mortgage  loans  $36, 128  46 

Bonds  and  stocks 276,  635  39 

Deposits 8, 824  53 

Total 321,  588  38 

Rents 23,994  30 

From  other  sources 106  00 

Agents'  balances  previously  charged  off 8, 315  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $7, 807  48 

Bonds 13, 144  55 

Stocks 30,  065  19 

51,017  22 

Total  Income  $6,013,346  01 

ledger  Assets  December  31,  1908 7,853,330  10 

Total    $13,866,676  11 

DISBURSEMENTS 

Gross  losses  $3, 649, 296  76 

Deduct  salvage  and  reinsurance 968, 381  23 

Net  amount  paid  policyholders  for  losses $2,  680, 915  53 

Expenses  of  adjustment  and  settlement  of  losses 30,  467  21 

Commissions  or  brokerage   982,  328  70 

Salaries  and  expenses  of  special  and  general  agents 507, 989  56 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  140,  813  28 

Rents 22,  266  69 

Advertising,  printing  and  stationery 54, 590  70 

Postage,  telegrams,  telephone  and  express 46, 527  58 

Legal  expenses 8,  290  02 

Furniture  and  fixtures  6,  914  98 

Maps,  including  corrections  11,  957  40 

Underwriters'  boards  and  tariff  associations  67,  058  38 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  46.  680  53 

Inspections  and  surveys 13.  840  19 

Repairs  and  expenses  on  real  estate 5, 135  31 


tSi  National  Fire  Insurance  Company  [1909 

Taxes  on  real  estate $4, 823  30 

State  taxes  on  premiums 93, 909  30 

Insurance  department  licenses  and  fees 19, 239  97 

All  other  licenses,  fees  and  taxes  36, 591  73 

Traveling  expenses   4,  055  73 

Other  disbursements 32, 899  43 

Dividends  to  stockholders  (declared  during  year,  $130,000)..  130,000  00 

Agents'  balances  charged  off 1, 401  89 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $15, 173  75 

Stocks 2,  012  50 

17, 186  25 

Total  Disbursements-  $4,965,883  66 

Balance  $8,900,792  45 

LEDGER  ASSETS 

Book  value  of  real  estate $460, 538  98 

Mortgage  loans   662, 668  00 

Book  value  of  bonds,  $5,607,161.75,  and  stocks,  $980,728.45...  6,587,890  20 

Cash  in  company's  office  1, 540  17 

Deposits  in  trust  companies  and  banks  on  interest 404,  777  42 

Agents9  balances  representing  business  written  subsequent  to 

October  1,  1909  760, 216  29 

Agents'     balances     representing    business    written     prior    to 

October  1,  1909 23,161  39 

Total $8,900,792  45 

NON-LEDGER  ASSETS 

Market  value  of  real  estate  over  book  value 101, 148  89 

Market  value  of  bonds  and  stocks  over  book  value 358, 165  30 

Gross  Assets  $9,360,106  64 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $23,  161  39 

Colonial  Securities  Company's  stock  owned...       *413, 142  73 

Total 436, 304  12 

Total   admitted   Assets $8,923,802  62 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid  $126,  348  07 

Unadjusted 697, 141  35 

Resisted > 38,962  50 

Total $862, 451  92 

Deduct  reinsurance 324, 588  85 

Net  unpaid  losses  and  claims $537, 863  07 

Unearned  premiums  4, 990, 143  61 

Taxes  due  or  accrued 85, 000  00 


i  ■    .  i  — - — ■ —  • 

*  This  amount  Is  invested  in  securities,  which,  In  the  opinion  of  the  depart- 
ment under  Section  16  of  the  New  York  Insurance  Law,  could  not  be  admitted 
as  an  asset  In  the  statement  of  a  domestic  fire  insurance  company,  and  hence  Is 
Inadmissible  for  a  foreign  fire  company.  The  company  contends,  however,  that 
the  investment  Is  not  contrary  to  the  provisions  of  said  section. 
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Special  reserve $215, 000  00 

Special  reserve  for  guaranteed  policies 609  00 

i  --  — 

liabilities,  except  capital $5,828,516  68 

Capital $1, 000, 000  00 

Surplus 2, 095, 286  84 


Surplus  to  policyholders 3,095,286  84 

Total  liabilities $8,923,802  52 

RISKS  AND  PREMIUMS 


Fire  risks 


Premiums 


In  force  December  31,  1908 $995,292,359  $11 ,057,371  91 

Written  or  renewed  In  1909 751,206,874  8,545.442  17 

Totals $1,746,499,233  $19,602,814  08 

Deduct  expirations  and  cancellations 715 ,  199 ,310  8 ,  170 ,  379  31 

In  force  December  31,  1909 $1 ,031,299,923  $11,432,434  77 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  .-. 182,498,654  1,677,368  25 

Net  amount  in  force $848,801 .269  $9,755,066  52 


written 


RECAPITULATION  OF  FIM  RISKS  AND  PREMIUMS 

Cross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


Premiums 
unearned 


1909 
1908 
1909 
1907 
1908 
1909 
1906 
1907 
1908 
1909 
1906 
1906 
1907 
1908 
1909 


One  year  or  less. 
Two  years 


Three  years, 


Four  years, 


Five  years 


$335 
3 
1 
106 
113 
129 
1 
1 
1 
1 
25 
30 
29 
31 
86 


.428,115 
,554,655 
,642,660 
,478,101 
,065,129 
,545,690 
,690,448 
,427,835 
,498,758 
,170,045 
,662,721 
,991,165 
,221,306 
,425,092 
,004,549 


$4,319. 

34, 

12, 

1,070, 

1,106, 

1,299, 

16, 

13, 

15, 

11, 

311, 

8F\ 

355, 

371, 

429. 


281  75 
386  79 
512  06 
256  41 
372  43 
001  60 
521  01 
922  67 
016  12 
201  40 
410  41 
076  94 
194  51 
483  15 
429  37 


1-2 

$2,159,640  88 

1-4 

8.596  70 

3-4 

9,384  05 

1-6 

178,376  07 

1-2 

553,186  22 

5-6 

1,082,501  25 

1-8 

2,065  13 

3-8 

6.221  00 

5-8 

9,385  08 

7-8 

9,801  22 

1-10 

31,141  04 

3-10 

116,723  08 

1-2 

177,697  26 

7-10 

260,038  20 

9-10 

386,486  43 

Totals $848,801,269     $9,755,066  52 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return    premiums)    

Losses  paid  since  organisation  of  company   (less  reinsurance).... 

Cash  dividends  declared  since  commencing  business 

Stock   dividends  declared   since   commencing   business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Special   deposits  for  the  protection  of  policyholders   In: 

Georgia 

New  Mexico 

Virginia 

Canada  


$4,990,143  61 


$73,588,523 

39,742,791 

3,687,000 

100,000 

75,000 

2,685,352 

103,000 

10,000 

10,000 

50,000 

175,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks   written    

$19,187,302   risks  canceled,   and  $22,676,246  reinsurance.... 


Net  risks  written  . 


Gross  premiums  received 

Less  $155,948   return  premiums,   and  $201,329  reinsurance. 


Net  premiums  received   . 


$121,466,855 
41,813,548 

$79,653,307 

$990,896 
357,277 

$633,619 


Note. —  Department  quotations  used  by  company  in  valuing  Its  securities. 


656  National  Tire  Insurance  Company 

LosBes   paid   (deducting  salvage)  

Lesi    losses    on    risks    reinsured 

Net   losses   paid   

Losses    Incurred    

Lew   losses,  on  risks  reinsured  

Net   losses  Incurred  

Schedule  ov  Mortoaqub  Owned,  ■ 

State 

Illinois  

Indiana 

Minnesota """ » 1"    " 

Missouri 
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284.768 
177. BOO 
40,750 


Scncnur.H 


Arlrona   Territory    of    1942    5s. . 
■*    William   C"-   •'  "-•--■-   — 

>.   1033     I 


Ft   William   City   of  Ontario   t 


..!   Britain 
1017  B^s 


lew    Brit  sin 

t-llal 

lew"  Britain 
~)19  3HS 
'  Britain 
-J20  a«i 
New  Britain 

-^21  aw« 

'    Britain 

.J22   SU* 

New   Britain 

1923    BUS 

*ew    Britnln 

:.~la; 

1020.  arts 

8«« 

New   Britain 
1980    814* 


10 
010 

:on 

;.ni. 

of 
h  of 

r  loan 

r   of 

Ontario 

special 

of    Conn 
34s  . 
of    Conn 

r03wna  of 

Conn   river 

Conn   river 

Canada    a  eh 

rown 

of 
of 

Coon 

school 
school 

Town 

of 

Conn 

school 

Town 

of 
of 

Conn 

Conn 

school 

Town 

of 

Conn 

school 

Town 

of 

Conn- 

school 

Town 

of 

Conn 

school 

Town 

of 

Conn 

school 

Town 

of 

Conn 

school 

Town 

of 

Conn 

school 

Town 

of 

Conn 

school 

Town 

of 

Conn 

school 

Town 

of 

Conn 

school 

Town 

of 

Conn 

school 

Town 

of 

Conn 

school 

Town 

of 

Conn 

school 

Book 

Par 

124.800 

J2o,000 

102.000 
1(5,500 

100 .000 
Ki.OOO 
[5,000 

10,400 

10.000 

40,720 

50,000 

41,002 

40.000 

113,738 

121.000 

24.37B 

15,000 

1.970 

2,000 

1.070 

2.000 

1.D70 

2,000 

1,070 

2,000 

1.070 

2.000 

1.970 

2,000 

1.070 

2,000 

1,070 

2,000 

1,970 

2,000 

1.970 

2,000 

1,070 

2,000 

1.0TO 

2,000 

1,870 

2,000 

1,070 

2,000 

1.070 

2,000 

1.970 

2,000 

1,070 

2,000 

080 

1,000 

15,-fSO 
0,000 
40.000 


1,920 
1,020 
1,600 
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Book 
Bonds:  value 

Opellka.  City  of  Alabama  school  bldg 

1934  5s $20,000 

Portland  City  of  Oregon  water  loan 

1923    5s 61,625 

Blehmond  City  of  Virginia  1923  4  s  10,000 

Richmond  City  of  Virginia  1928  4s  40,000 

Atlantic  ft  Birmingham  Cons  Co  1st 

col  trust  1912  5s 34,415 

Atlantic  ft  Birmingham  By   Go  1st 

mort  1934   5s 99,630 

Atlantic    ft    Danville    By    Co     1st 

mtg  1948  4s 94.375 

Augusta  Term  Ry  Co  1st  mtg  1947 

.6s 143,107 

Aurora    Elgin   ft    Chi    R   B    Co    1st 

refdg  1946  5s 47,875 

Bait  £   Ohio    R    R    Co    Pgh    Lake 

Brie  ft  W  Va  div  1041  4s 47,625 

Bait  ,ft  Ohio  R  R  Co  s  w  dlv  1st 

mtg   1925  3)48 45,063 

Bangor  Ry  ft  Eftec  Co  1st  cons  mtg 

1935  5s 57,660 

Belt    R    R    Co   of   Chattanooga    1st 

mtg  1945  5s 29.745 

Bos  ft  Maine  R  R  Co  deb  1929  4%s  83,772 

Brooklyn   Union   Elev  R    R   Co   1st 

mtg   1950  5s 49.312 

Buffalo  Ry  Co  1st  cons  mtg  1931  5s  26,250 

Bush   Term    Co   cons   mtg   1935    5s  95,125 

Carolina   Cllnchfleld  ft  Ohio   Ry   Co 

1st   mtg  1938   5s 52,800 

Cen   Branch  Union   Pac   Ry  Co   1st 

mtg    1948  4s 46.750 

Cen  of  Georgia  Ry  Co  Clmttan  ulv 

1951  4s 21,656 

Cen    of   Georgia    Ry    Co    cons    mtg 

1945  5s 25,750 

Con  of  Georgia  Ry  Co  1st  mtg  Mo.- 

blle  div   1946   5s 37,950 

Chattanooga   Sta   Co   1st   mtg   1957 

4s 46,750 

Chesapeake  ft  Ohio  Ry  Co  gen  fund 

and  imp  1929  5s 50,813 

Chesapeake  ft  Ohio  Ry  Co  Richm  ft 

Allegheny   div   1989  4s 65,788 

Chi  ft  Cln  R  R  Co  1st  mtg  1952  5s  39,900 

Chi    ft   East    Illinois    R    R    Co   gen 

cons   ft    1st   mtg    1937   5s 84,156 

Chi   ft   East   Illinois   R    R   Co   eqpt 

notes  series  G  1916  5s 15,206 

Chi  ft  Erie  R  R  Co  1st  mtg  1982  5s  125,339 
Chi  Hammond  ft  West  R  R  Co  1st 

mtg  1927  68 60,690 

Chi  ft  Indiana  Coal  Ry  Co  1st  mtg 

1936  5s 50,012 

Chi  North  Shore  St  Ry  Co  1st  mtg 

1912    6s    26,500 

Chi  Peoria  ft  St  Louis  Ry  Co  prior 

lien   mtg    1930   4%s 49,750 

Choctaw  ft  Memp  R  R  Co  1949  5s  59,000 

Choctaw  Oklahoma  ft  Gulf  R  R  Co 

gen    mtg    1919    5s 82,444 

Cln    Ham    ft   Day    Ry   Co   gen   mtg 

1939   4%s  .   . 25,370 

Cln    Ind   ft    West    Ry    Co    1st    and 

refdg  mtg    1953   4s 24,750 

Cln  Rich  ft  Muncle  R  R  Co  1st  mtg 

1950  5s 92,335 

De»   ft    Rio    Grande    R    R    Co   Imp 

mtg   1928  5s 77,781 

Elgin  Jollet  ft  East  Ry  Co  1st  mtg 

1941    5s 57,625 

Elgin     Aurora     ft    South    Trac     Co 

cons    1st    mtg    1916    5s 24,500 

Flint    ft    Pere    Marquette    R    R    Co 

cons   1st   mtg   1939   5s 33,350 

Ft   Worth   ft  Den   City   Ry   Co  1st 

mtg  1921  6s   113,121 


Company  and  De- 
partment valuation 

A. 

Pr.r 
value 

r 

Rate 
used 

Market 
value 

$20,000 

100 

$20,000 

50,000 
10.000 
40,000 

100 
101 
101 

54,500 
10.100 
40,000 

36,000 

85 

30,600 

100,000 

98 

98,000 

100,000 

93 

93,000 

117,000 

117 

136,890 

50,000 

95 

47,500 

50.000 

93 

46,500 

50,000 

90 

45,000 

59,000 

100 

59,000 

27,000 
80,000 

101 
105 

27,270 
81,000 

50.000 

25,000 

100,000 

103 

108 

96 

51,500 
27,000 
96,000 

55,000 

100 

55,000 

50,000 

87 

43,500 

25,000 

89 

22,250 

25,000 

109 

27,250 

33,000 

109 

35,970 

50,000 

91 

45,500 

50,000 

105 

52,500 

71.000 
87,000 

94 
96 

66,740 
85,520 

75,000 

114 

85,500 

15.000 
105,000 

101 
114 

15.150 
119,700 

51,000 

118 

60480 

50,000 

112 

56,000 

25,000 

75 

18,750 

50,000 
50,000 

90 

110 

45.000 
55,000 

75,000 

104 

78,000 

43,000 

64 

27,520 

25,000 

88 

22,000 

86,000 

96 

82,560 

75,000 

103 

77,250 

50,000 

113 

50,500 

25,000 

99 

24,750 

30,000 

106 

31,800 

103,000 

113 

116,390 
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„     ,  Book 

Boo  da:  value 

Galveston  Harrlsbnrg  ft  Sjld  Antonio 

Ry  Co  1st   mtg  1931   Ss 827,713 

Gulf  Term  Co  lit  mtg  1B6T  4s....  48,750 

lnt    A    Ot    North    R    ft    Co    3d    mtg 

1008     Sb     100  000 

Kansas  City    Elev    By    Co   gen    mtg 

1022    6s    7         117,000 

Kansaa    City    Ft    Scott    ft    Memphis 

H   It  Co  com  mtg   1028  8s 74.948 

ft    Lt    Co    1st    lien 

24.378 

t  B  B  Co  2d  mlg 

28.875 

I    BIT    Ity    Co    deb 

23,437 

nn  Ry  Co  let  mtg 

69,043 

ion  Ry  Co  lBt  mtg 

24,600 

ft  St  Louis  Ry  Co 

5i 29,152 

R    Co   Pndncab    ft 
it  intg   1IMA  4s...         122,313 
Savannah   R  R  Co 

Ji 73,387 

t   Dodge   R   R   Co 

4i 07,600 

tetdg    gold    mtg 

08,750 

R    R   Co    111    cons 

28.373 

R    B   Co    lit    and 
>   4« 23.026 

R   B  Co   1st  mtg 

24,375 

ft    Oklahoma    R    R 

12   5a 62.878 

t  Texas  Ry  Co  lat 

4fl 18,125 

k  Tenia   Ry  Co  St 
4b 23,188 

1920  6s.    ...". 1 .S. 111.825 

Mutual   Term    Co    lat    mtp    1924   4a  71,625 

Naah    Chattanooga    ft    St    Louie    Ry 

Co   1st  mtg-   1923   8b 16,912 

New  Mexico  Ry  ft  Coal   Co  lat  mtg 

A   col    trust    194T    5s 68,750 

New     OrteaDB-Gt     North     B     R     Co 

equip    series    A   1013   5s 24.845 

N  Y  Cen  4  Hud  River  R  B  Co  Lake 

Shore  col    1098  3%s 64,685 

N    Y    New    Haven   ft   Hart   R   R   Co 

conv    deb    1948    6b 2,704 

Nodaway    Valley    R    R    Co    1st    mtg 

1020  7b 5.120 

Northwestern    Term     Co     lat     mtg 

1028   6a   48,219 

Peoria   ft   Pekln    Union    Ry   Co    2d 

mtg  1921   4Mb 80.816 

Potomac    Blec    Power    Co    cons   mtg 

10.18  5s 28.000 

Ralelnh  &  Southport  Ry  Co  1st  mtg 

1085  5b 60,000 

Rln  Grande  Junction  Ry  Co  1st  mtg 

1030  5s 23,231 

Rock  Inland  Frisco  Terminal  Co  1st 

mtg    1027    5s 25.000 

Seaboard   Air    Line   Ry   Co    Atlanta- 

Birmingham    1st    mtg    1033   4s...  04.000 

Sentionrd   ft   Roanoke    R   R   Co   1st 

mtg   1028  fis 61,625 

Southern    Pacific   R   R   Co  1st  rerdg 

in.-.n  m 47.025 

Bool  hern    Railway    Co    let   con    mtg 

101)4    5s    64,144 

Southern   Ry   Co   lat   mtg  Memphis 

dlv   1908   6a 48,647 


Company 
part  meat 

valuation 

Par 

value 

Rate 

Market 

125.000 
60,000 

108 
90 

(27.000 

45,000 

100,000 

107 

107,000 

100,000 

10T 

107,000 

64,000 

118 

75,620 

25,000 

96 

24,000 

25,000 

107 

26,750 

25,000 

93 

23,250 

60,000 

115 

57,500 

25,000 

98 

24,500 

28,500 

110 

20.150 

125,000 

90 

120.000 

75,000 

98 

72,000 

75,000 

80 

64,600 

75,000 

52 

39,000 

25,000 

107 

26,750 

25,000 

83 

20.750 

25.000 

90 

24.000 

50.000 

107 

63,500 

5,000 
60,000 


50.000 
21,000 

25,000 

100,000 
50,000 

50.000 
55.000 


24,250 
60,750 
S.818 
5.200 
46,000 
79,880 
25.500 
48.500 
22,280 
25,000 
85,000 
53.500 
47.500 
81,600 
65,000 
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_  Book 

Bonds:  value 

Southern  By   Co  1st  mtg  St  Louis 

dlT  1951  48 $32,500 

St    Louis    Iron    Mt    ft    So    By    Co 

river  ft  gulf  div  1933  4s 23,899 

St   Louis   Hockv   Mount  ft   Pac   By 

Co   notes   1912   6s 50,000 

St  Louis  Transit  Co  1924  5s 93,315 

St  Paul  City  By  Co  Cable  con  mtg 

1937  5s •  57,195 

Texas  ft  Pac  By  Co  1st  mtg  La  div 

1931  5s 109,375 

Toledo  ft  Ohio  Cen  By  Co  western 

div   1935   5s 88,786 

Toledo    Traction    Co    1st    con    nitg 

1912  6s 49,250 

Ulster  ft  Delaware  B  B  Co  1st  con 

mtg    1928   5s 56,000 

Wabash  B  B  Co  1st  mt*  1939  5s..  21,000 
Western  Maryland  R  R  Co  1st  mtg 

1952  4s 21,250 

Wheeling  ft   Lake   Erie   By    Co   1st 

mtg  1026  5s 55,325 

Wheeling  ft  Lake  Erie  R  R  Co  1st 

con  mtg  1049  4s 77.506 

Galveston  Wharf  Co  1940  5s 25.000 

Minneapolis  Gen  Elec  Co  1934  5s.  49,250 
North  East  School  District  of  Hart- 
ford Ct  1031  3%s 2,000 

Western    Union    Telegraph    Co    col 

trust   1938   5s 28,298 

Stocks: 

45  Atchison  Topeka  ft  Santa  Fe" 

R  R  Co  pref 900 

200     Chicago   ft   Eastern    111    B    B 

Co  pref 23,000 

250     Chicago   ft   Eastern    111    R    R 

Co  com 13,375 

550     Chicago    Great    Western    By 

Co  pref  stock  trust  ctfs...  46,375 
257     Chicago   Bock   Island   ft   Pac 

By  Co 18,364 

200     Georgia  B  B  ft  Bkg  Co 41.800 

274     Illinois  Central   B    K   Co 25,026 

300     Louisville  ft  Nash  B  it  Co..  35,538 

520     Mil  Elec  By  ft  Lt  Co  pref..  57,400 

200     Mobile  ft  O  B  B  Co  (So  By).  18,000 

125     N   H   Elec   Bys  pref 4.375 

396     NYC&HBBCo 41.794 

200     N  Y  ft  Harlem   R   R  Co....  28,000 

154     Nor  ft  W  By  Co  adj  pref. . .  4.209 

625     Pennsylvania   B  B   Co 36,969 

150  Peoria  ft  Bur  Val  B  R  Co..  24,750 
27     St  Joseph  South  Bend  ft  So 

B  B  Co  pref 1,500 

878    St  Joseph   South  Bend  ft  So 

B   B  Co  com 11,120 

80    Southern  By  Co  pref 1,613 

100     United  N  J  B  B  ft  C  Co 23,400 

100    iEtna  Nat  Bank  Hartford. . .  14,000 

722     Charter  Oak  Nat  Bk   Hort..  77.462 

25     Citizens  Cen  Nat  Bk  N  Y...  3,125 

46  City  Bank  Hartford 4.690 

100     Farmers  ft  Mech  Nat  Bk  Hfd.  11.000 

800     Hartford  Nat  Bk  Hartford...  41400 

360     Nat  Exch  Bk  Hartford  (p  50).  21,900 

381     Phoenix    Nat    Bk    Hartford..  45,887 

1995    Colonial  Securities  Co 199.500 

964     Com   Union   Tel   Co   (p   25) . .  29,239 
800    nartford     Gas    Sec    Co    pref 

Hartford   (p   25) 12,246 

42    Hart  Gas  Sec  Co  com  (p  25) 

250    Northern   Cen  Coal  Co  Mis..  18.375 

804     Northwestern  Tel  Co  (p  50).  43,497 

Totals $6,587,890 


Company  and  De- 
partment valuation 

Par 

value 

Bate 
used 

Market 
value 

$35,000 

.87 

$80,450 

26,000 

88 

22,880 

50,000 
100,000 

100 

85 

50,000 
85,000 

50,000 

108 

54,000 

100,000 

103 

108,000 

82,000 

110 

90,200 

50,000 

100 

50,000 

50,000 
20,000 

106 
113 

58,000 
22,600 

25,000 

86 

21,500 

50,000 

105 

52,500 

85,000 
25,000 
50,000 

87 
108 
100 

73,950 
27,000 
50,000 

2,000 

96 

1,920 

25,000 

t 

100 

» 

25,000 

4,500 

105 

4,725 

20,000 

120 

•   24,000 

25,000 

68 

17,000 

55,000 

64 

85,200 

25.70) 
20.000 
27,400 
30,000 
52,000 
20,000 
12,500 
39,600 
10,000 
15.400 
31,250 
15,000 

200 

253 

148 

158 

115 

87 

40 

127 

315 

89 

137 

189 

51,400 
50,600 
40.552 
47,400 
59,800 
17,400 
5,000 
50,292 
81,500 
13,706 
42,812 
28.350 

2,700 

100 

2,700 

87,800 

8,000 

10.000 

10.000 

72,200 

2.500 

4.600 

10,000 

30.000 

18.000 

38,100 

190.500 

24,100 

40 
75 
250 
225 
135 
160 
95 
113 
143 
135 
122 
275 
112 

15.120 

6,000 

25,000 

22,500 

97,470 

4.000 

4,370 

11,300 

42,900 

24,300 

46.482 

548.625 

26,992 

7.500 

1 ,050 

25.000 

40,200 

175 

200 

15 

113 

13.125 
2,100 
3,750 

45,426 

$6,455,800 

$6,946,056 

560 


National  Brewers'  Insurance  Company        [1909 


THE  NATIONAL  BKEWEKS'  INSURANCE  COMPANY 


CHICAGO,  ILL. 

[Incorporated  March  28,  1906;  commenced  business  April  1,  1906] 

WM.  H.   RBHM,  President  B.  GRAHAM  RHOADS,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross    premiums    $41, 699  01 

Deduct  reinsurance  and  return  premiums 8, 312  61 

Total  premiums $33, 380  60 

Interest : 

Bonds  and  stocks $11,  047  68 

Deposits 221  31 

From  other  sources  118  50 

Totals 11,  387  49 

Commission  on  reinsurance 1,  468  39 

Total  Income  $46,242  38 

Ledger  Assets  December  31,  1008 331,556  37 

Total   $377,798  75 

DISBURSEMENTS 

Gross  losses  $1,  363  66 

Deduct  salvage  and  reinsurance 91  70 

Net  amount  paid  policyholders  for  losses $1, 271  96 

Expenses  of  adjustment  and  settlement  of  losses 29  52 

Commissions  or  brokerage 8,  346  70 

Expenses  of  special  and  general  agents  2, 500  00 

Underwriters'  boards  and  tariff  associations   2  06 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  128  34 

State  taxes  on  premiums   •  302  26 

Insurance  department  licenses  and  fees 735  35 

Other  disbursements 697  11 

Proportionate  profit  returned  to  policyholders 4, 965  62 

Dividends  to  stockholders  (declared  during  year,  $20,000) 20,000  00 

Total  Disbursements $38,978  99 

Balance $338,819  83 


1909]         National  Brewers'  Insurance  Company  561 

LEDGER  ASSETS 

Book  Talue  of  bonds,  $306,144.20,  and  stocks,  $200 $306, 344  20 

Deposits  in  trust  companies  and  banks  on  interest 26, 848  06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  3,831  79 

Accounts  receivable   1,  795  78 


Total    f338,819  83 

non-ledger  assets 

Interest  due  and  accrued  on  bonds  5, 162  90 


Gross  Assets $343,982  73 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  yaule  of  bonds  and  stocks  over  market  value 3, 674  20 


Total  admitted  Assets $340,308  53 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $2, 362  00 

Unearned  premiums   19, 149  18 

Taxes  due  or  accrued 500  00 


Liabilities,   except   capital $22,011   18 

Capital $200,  000  00 

Surplus 118,  297  35 


Surplus  to  policyholders 318,297  35 


Total  Liabilities   $340,308  53 


RISKS  AND  PREMIUMS 

Fire  risks  Premium! 

Tn  force  December  31,  1908 $2,787,383  $28,99111 

Written  or  renewed  in  1909 4,153,344  41,699  01 

Totals $6,940,727  $70,690  12 

Deduct  expirations  and  cancellations 2 ,  970 ,396  30 ,  458  28 

In  force  December  31,  1909 $3,970,331  $40,23184 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   374 , 100  3 ,050  22 

Net  amount  in  force $3,596,231  $37,18162 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 

Year                                                     Amount          charged,  less  Fraction  Premiums 

written                 Term                           covered           reinsurance  unearned  unearned 

1909    One  year  or  less $3,449,044          $34,453  88       1-2  $17,226  94 

19071                                                     f              15,000                    170  17       1-6  28  36 

1908  \ Three  years {             37,500                  712  25       1-2  356  12 

1909 J                                                     I              94,687                1,845  32       5-6  1,537  76 


Totals $3,590,231  $37,181  62  $19,149  18 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business • 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks   written 

Less  $75,000  risks  canceled,  and  $31,000  reinsurance 

Net  risks  written 

Gross  premiums  received 

Lees  $001  return  premiums,  and  $316  reinsurance 

Net  premiums  received 

Losses  paid  (deducting  salvage) 

Losses  Incurred 


40.000 
7.500 
3,684 

65.400 


$508,847 
106,000 


$402,847 


$4,870 
017 


$3,050 
"$20 


$3,888 


SCHBDDLB   OF   BONDS    AND    STOCKS    OWNED 


Book 
Bonds :  value 

Cook   County    Illinois   Court    House 

1920  4s $10,434 

Cook   County   Illinois    Court   House 

1925  4s 26,335 

Sanitary  Dlat  of  Chicago  1914  4s. .  25,365 

Park  bond  of  South  Park  Commis- 
sioners  1916  4s. 20,082    ' 

Park  bond  of  South  Park  Commis- 
sioners  1918   4s 4,018 

Park  bond  of  South  Park  Commis- 
sioners 1910  48 1,005 

Park  bond  of  South  Park  Commis- 
sioners   1028   4s 40,650 

Corporate  stock  of  the  city  of  N  Y 

1§55  4s 27.000 

Corporate  stock  of  the  city  of  N  Y 

1056  4s 8,150 

Convertible  Gold  Bond  of  Penna  Ry 

Co   1915    3%s 4.550 

Chicago  City  R  R  Co  1927  5s 30,750 

Corporate  Bonds  of  the  City  of  Chic 

1§13  4s 14,056 

Corporate  Bonds  of  the  City  of  Chic 

1915  4s 25,140 

Corporate  Bonds  of  the  City  of  Chic 

1916  4s 15,095 

Corporate  Bonds  of  the  City  of  Chic 

1917  4s 19,135 

Corporate  Bonds  of  the  City  of  Chic 

1921  4s 1,010 

Corporate  Bonds  of  the  City  of  Chic 

1922  4s       2,021 

City  of  Philadelphia*  Pa  1938  4s ." .' ." .'  81,350 

Stocks: 

1  Western  AdJ  &  Inspc  Co 200 

Totals.. $306,344 


Company 
partment 

and  De- 
valuation 

Par 
value 

Rate 
used 

Market 
▼alue 

110,000 

101 

$10,100 

25,000 
25,000 

101 
100 

25.250 
25,000 

20,000 

101 

20,200 

4,000 

101 

4,040 

1,000 

101 

1,010 

40,000 

101 

40,400 

25,000 

100 

25,000 

8.000 

100 

8,000 

5.000 
30,000 

97 
104 

4,850 
31,200 

14,000 

100 

14,000 

25,000 

101 

25,250 

15,000 

101 

15,150 

19.000 

101 

10,190 

1,000 

101 

10,100 

2.000 
30,000 

101 
103 

2,020 
30,900 

100       100 


100 


$299,100 


$302,070 
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NATIONAL  UNION  FIEE  INSURANCE  COMPANY  OF 

PITTSBURG,  PA. 


PITTSBURG,  PA. 

[Organized   February   14,   1901;  commenced  business  March   1,   1001] 

B.   EL   COLE,   President  .    B.   D.    COLE,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $900,000 

INCOME 

Gross  premiums   $2, 791, 033  96 

Deduct  reinsurance  and  return  premiums 1, 105, 034  02 

Total   premiums    $1, 685, 999  94 

Interest: 

Mortgage  loans  ,  $2Q,  697  27 

Collateral  loans 1,  612  50 

Bonds  and  stocks 75, 407  36 

Deposits 3, 966  30 

From  other  sources 5, 264  54 

Total  ... 115,947  97 

Premium  on  increase  of  capital  stock 75, 000  00 

Profit  and  loss : 1,  723  50 

Agents'  balances  previously  charged  off 171  49 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $15,  667  50 

Stocks 12,  050  00 

27,717  50 

Total  Income   $1,906,560  40 

Ledger  Assets  December  31,  1908 $2,564,479  52 

Increase  of  capital 150,000  00 

2,714,479  52 

Total    $4,621,039  92 


DISBURSEMENTS 

Gross  losses $1, 081, 665  50 

Deduct  salvage  and  reinsurance 281,  619  04 

Net  amount  paid  policyholders  for  losses $800, 046  46 

Expenses  of  adjustment  and  settlement  of  losses 24,168  06 

Commissions  or  brokerage 338,  078  23 

Allowances  to  local  agencies  for  agency  expenses 6, 573  81 

Salaries  and  expenses  of  special  and  general  agents 83, 075  33 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 82, 164  20 
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Rents   $10, 703  76 

Advertising,  printing  and  stationery 16,947  01 

Postage,  telegrams,  telephone  and  express 9, 185  00 

Legal  expenses  420  00 

Furniture  and  fixtures 3, 654  68 

Maps,  including  corrections 9,  648  21 

Underwriters'  boards  and  tariff  associations 25, 289  98 

Fire  department,  patrol  and  salvage  corps  assessments,  fees,  • 

taxes  and  expenses 13, 235  93 

Inspections  and  surveys 9, 033  36 

State  taxes  on  premiums 42, 644  56 

Insurance  department  licenses  and  fees 13, 746  19 

All  other  licenses,  fees  and  taxes 9, 253  43 

Branch  offices,  salaries  and  expenses 24, 795  80 

Dividends  to  stockholders   (declared  during  year,  $66,000)...  66,000  00 

Agents'   balances  charged  off 1, 993  93 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 613  75 


Total  Disbursements   $1,591,261  68 

Balance   $3,029,778  24 


LEDGER  ASSETS 

• 

Mortgage  loans   $608, 972  00 

Collateral   loans    155,000  00 

Book  value  of  bonds,  $1,442,604.38,  and  stocks,  $230,362.50..  1,672,966  88 

Cash  in  company's  office 26, 490  98 

Deposits  in  trust  companies  and  banks  not  on  interest 9, 361  39 

Deposits  in  trust  companies  and  banks  on  interest 213, 880  29 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 315, 558  22 

Agents'    balances    representing    business    written    prior     to 

October  1,  1909 7,  456  92 

Bills  receivable  taken  for  premiums 20,  091  56 

Total $3,029,778  24 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $8,  893  79 

Bonds 11,  G49  21 

Collateral   loans    1, 698  60 


Total 22,  241  60 

Market  value  of  bonds  and  stocks  over  book  value 23, 961  62 


Gross  Assets $3,075,981  46 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $7,  456  92 

Bills  receivable,  past  due 4,  742  54 

Total % 12,199  46 


Total  admitted  Assets $3,063,782  00 
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LIABILITIES 
Lowes  and  claims  for  losses: 

Adjusted  and  unpaid $30,  041  85 

Unadjusted 113,  424  41 

Resisted 31, 194  01 

Total $174,  660  27 

Deduct  reinsurance 39, 979  85 

Net  unpaid  losses  and  claims $134,  680  42 

Unearned  premiums   1, 718  992  61 

Taxes  due  or  accrued 40, 000  00 

Liabilities,  except  capital $1,893,673  03 

Capital $900,  000  00 

Surplus 270, 108  97 

Surplus  to  policyholders 1,170,108  97 

Total  Liabilities $3,063,782  00 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $259,793,347      93,234,496  99 

Written  or  renewed  in  1909 219,614,996        2,791,033  96 

Totals $479,408,343       $6,025,530  95 

Deduct  expirations  and  cancellations 180 ,  717 1 160        2 ,  387 ,  051  81 

In  force  December  31,  1909 $298,691,183      $3,638,479  14 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          43,483,813  443,772  08 

Net  amount  in  force $255,207,370      $3, 194 .707  06 


Year 

written 


1909 

1908 

1909 

1907 

1908 

1909, 

1906 

1907 

1908 

1909 

1906 

1906 

1907 

1908 

1909 


Term 
One  year  or  less. 
>  Two  years 

Three  years .... 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Four  years , 


Five  years . 


Amount 
covered 

$84,446,137 

1,039,206 

2,082,831 

33,618,392 

39,575,850 

51,785,350 

370,601 

821,315 

1,477,251 

1,156,082 

6,086,634 

6,307,115 

8,148,745 

8,952,177 

11,339,684 


$1,188 

11 

23 

387 

436 

691 

4 

7 

9 

10 

61 

72 

109 

123 

156 


,559  92 

1-2 

,562  12 

1-4 

,527  79 

3-4 

.349  12 

1-6 

.979  29 

1-2 

,640  14 

5-6 

,220  12 

1-8 

,478  41 

3-8 

,960  eo 

6-8 

,406  36 

7-8 

,708  42 

1-10 

,673  63 

3-10 

,163  96 

1-2 

,261  28 

7-10 

,216  00 

9-10 

Totals $255,207,370     $3,194,707  06 


Premiums 
unearned 

$594,279  96 

2,890  53 

17,645  84 

64,558  19 

218,489  64 

493,033  45 

527  52 

2,804  40 

6,225  32 

9,105  56 

6,170  84 

21,802  09 

54,581  98 

86,282  89 

140,594  40 

$1,718,992  61 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 


$9,575,109 

6,480,384 

156,000 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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Largest  net  amount  In  any  one  haiard 

Losses  inferred  during  the  year  Ilea*  reinsurance) 

Company's   stock    owned    by   dlrectora 

Loaned   to  stockholders 

Special  deposits  for  the  protection  of  po  tier  holders  ln: 
Virginia  '.  '.   '.'.'.'. '.','. '.'. '.'. '."'.'.','.'.  '.'.'.'.'.'. '.'.'. '.'. '.'. '. '.'.'. '. 


123,88 
818.00 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks   written 

Less  86.418,806  risks  csnceled,  snd  t2.T9S.88S  reinsurance 

Net   risks   wrttteo 

Gross  nremloais   recelrrd .*. 

Less  *B7.798  return  premiums,  and  (28.288  reinsurance 

Net  premiums  receded. 

Losses   paid   (deducting  solTsg*) . . 

Less  losses  on  risks  reinsured 

Net   losses  paid 

Losses  Incorred 

Less  losses  on  risks  reinsured 

Net  losses   Incurred , 


ScHisnui.s  or  Mohtoaosh  OWHID,  CuumrHD  bt  Statm 


State 

Mlnnesoti     ... 
Pennsylvania 


Amount  of 
principal 
onpaid 


Schedule  of  Com-atcral  Loans. 

Par  Rale  Market  Amount    Intac 

value  used  value  loaned        est 
Manufacturers  Light  and  Heat  Co  Pittsburg 

Pa  0%  1B11  bonds (40,000  100  (40.000  130,000           6 

Colorado  Light  and  Power  Co  6%  1911-30 

bonds 150.000  100  ISO, 000  126,000          8 

Totals. 8190,000  8190.000     8165.000 


D  Stocks  Owkid 


Georgia  State  of  1918  4«s 

Georgia.    Btate   of   1B1B  4«s 

Lyncnbnrg    Virginia    1934    4b 

New  York  New  York  Oer  1928  3Ws. 

New  York  New  York  19ST  4%e 

Portland  Oregon  (water)  1817  6s. . . 
Portland  Oregoo   (bridge)   1922  5s.. 

Richmond  Virginia  1988  4a 

Allegheny  Valley  Bt  Ry  Co  198S  Be. 

A  T  4  8  F   R  R  com  1965  4a 

Central    of    Georgia     (Chattanooga 

dlT)    1831    4a 

L  8  i  M   S   R  R  1928  4s 

L  H  *  M  B  H  R  1931  4s 

Met   Bt   Ry   Co  2002   4a 

Norfolk  si  Western   R   R   1944  4s.. 
Norfolk  *  Western  R  B   1996  4a.. 


103 

11.030 

128 
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»     _  Book 

Bonn?  value 

Norfolk  ft  Western  R  R  1932  4s...  $24,006 

Southern  Pacific  R  R  1955  4s 47.500 

Union   Pacific   It   R  conv   1927  4s..  21,750 

Beaver  Valley  Water  Co  1932  5s. . .  20,000 
Hostetter-Cbnnellsvllle  Coke  Co  1942 

5s 25,000 

Jamison  Goal  ft  Coke  Co  1910  5s..  5,000 

Jamison  Coal  ft  Coke  Co  1911  5s..  5,000 

Jamison  Coal  ft  Coke  Co  1912  5s. .  5.000 

Jamison  Coal  ft  Coke  Co  1913  5s..  10.000 

Jamison  Coal  ft  Coke  Co  1914  5s. .  10,000 

Jamison  Coal  ft  OoLi*  Co  1917  5%.  9,950 

Jamison  Coal  ft  Coke  Co  1018  5%.  4,975 

Jamison  Coal  ft  Coke  Co  1919  5%s.  9,950 

Jones  ft  Laughlln  Steel  Co  1939  6s.  25,016 

Kensington  Water  Co  1930  5s 50,000 

Latrobe  Water  Co  1918  5s 30.000 

McConway  ft  Torley  Co  1910  6s. . .  10,000 

Mesta  Machine  Co  1915  5s 3,000 

Mesta  Machine  Co  1916  5s 3,000 

Mesta  Machine  Co  1917  5s 3.000 

Mesta  Machine  Co  1918  5s 8,000 

Mesta  Machine  Co  1919  5s 3,000 

Monongahela    River    C    C   ft   C    Co 

1949   6s 27,500 

Penn  Water  Co  1929  5s 55,000 

Pittsburgh  Brewing  Co  1949  6s....  27.500 

Pittsburg-Buffalo  Co  1929   5s 49.640 

Pittsburg  Lamp  Brass  ft  Glass  Co 

1915  6*8    25.000 

Pittsburg  Steel  Co  1922  6fs 51,000 

Racine  Water  Co  1931   5*s 20.000 

St  Joseph  Water  Co  1941  5's 50.000 

Standard  Sanitary  Mfg  Co  1920  6's.  50,000 

Union  Bag  ft  Paper  Co  1930  5*8...  24,750 

Union   Gas  Co   1§29  5fs 13.000 

Union  Steel  Co  1952  5's 117,598 

United    Coal    Co    1910    6's 20.000 

United  Water  ft  Light  Co  1910  6's.  4.950 

Vandalia  Coal  Co  1930  6's 52,500 

West  Braddock  Bridge  Co  1927  5's.  23.000 

Western  Union  Tel  Co  1950  4%'s.  25,000 

Stocks: 

200  Baltimore  ft   Ohio   R   R    Co 

prefd 18,200 

80       Baltimore   ft  Ohio   R   R   Co 

com 

280      Illinois  Central  R  R  Co.... 

1750       Pennsylvania   R  R   Co 

126      Pittsburg    ft    Lake    Brie    R 

R   Co    

187  Mi  Farmers     Deposit     National 
•  Bank    Pittsburg    Pa    ... 
75       Second  National  Bank  Pitts- 
burg Pa   

20 1  Western  Union  Tel  Co... 


Par 

value 

$25,000 
50,000 
25,000 
20,000 

25,000 

5,000 

5,000 

5,000 

10,000 

10,000 

10,000 

5,000 

10,000 

25,000 

50,000 

80,000 

10.000 

3,000 

8,000 

3.000 

8.000 

8,000 

25.000 
50.000 
25.000 
50,000 

25.000 
50.000 
20,000 
50.000 
50.000 
25.000 
13.000 
117,000 
20.000 
5.000 
50.000 
23,000 
25,000 


20,000    92 


Company  and  De- 

partment 

valuation 

Rate 

Market 

used 

value 

102 

$25,500 

05 

47,500 

117 

29,250 

95 

19,000 

104 

26.000 

100 

5,000 

100 

5,000 

100 

5.000 

100 

10.000 

100 

10,000 

100 

10,000 

100 

5,000 

100 

10,000 

102 

25,500 

100 

50,000 

100 

80,000 

100 

10,000 

100 

8,000 

100 

8,000 

100 

3,000 

100 

8,000 

100 

3,000 

115 

28,750 

100 

50,000 

100 

25,000 

100 

50,000 

100 

25.000 

108 

54,000 

98 

19.600 

100 

50,000 

100 

50.000 

96 

24,000 

100 

13,000 

105 

122.850 

100 

20.000 

100 

5,000 

101 

50,500 

100 

23,000 

97 

24.250 

18,400 


3.000 

29,000 

105,563 

3,000 
23,000 
87.500 

118 
148 
137 

3.540 

34.040 

119,875 

16,380 

i 

6.300 

803 

19,089 

22,900 

18.750 

125 

28,438 

17.500 
17,820 

7.500 
20.400 

203 
78 

15,225 
15,912 

$1,672,067 

$1,618,450 

$1,696,929 
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THE  NEWARK  FIRE  INSURANCE  COMPANY 


NEWARK,  N.  J. 

[Organized  November  4,  1811;   commenced  business  May   14,   1810] 

JOHN  J.  HENRY,  President  CHARLES  M.  HENRY,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 

Gross  premiums   $462,  096  49 

Deduct  reinsurance  and  return  premiums 83, 627  09 

Total  premiums $379, 069  39 

Interest: 

Mortgage  loans  $12,  722  70 

Bonds  and  stocks 24, 447  68 

Deposits 366  76 

From  other  sources 3  10 

Total 37, 540  24 

Rents 9, 051  65 

Total  Income $425,661  28 

Ledger  Assets  December  31,    1908 759,962  58 

Total $1,185,623  86 

DISBURSEMENTS 

Gross  losses   $152, 194  19 

Deduct  salvage  and  reinsurance 5,  657  76 

Net  amount  paid  policyholders  for  losses $146,  536  43 

Expenses  of  adjustment  and  settlement  of  losses 3, 385  56 

Commissions  or  brokerage 81, 190  33 

Salaries  and  expenses  of  special  and  general  agents 20, 679  43 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 24, 667  11 

Rents 8, 136  00 

Advertising,  printing  and  stationery 4, 793  65 

Postage,  telegrams,  telephone  and  express 3, 443  58 

Legal  expenses 237  40 

Furniture  and  fixtures 578  27 

Maps,  including  corrections 1, 483  30 

Underwriters'  boards  and  tariff  associations 2, 506  36 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4, 866  49 

Inspections  and  surveys 1, 506  22 

Repairs  and  expenses  on  real  estate 428  07 

Taxes  on  real  estate 3, 093  51 

State  taxes  on  premiums 4, 842  32 
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Insurance  department  licenses  and  fees $1, 360  60 

AH  other  licenses,  fees  and  taxes 1, 262  86 

Other  disbursements  1, 434  58 

Dividends  to  stockholders  (declared  during  year,  $27,377.70) . .  27, 176  95 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds 640  00 

Total  Disbursements $344,249  01 

Balance  $841,374  85 

LEDGER  ASSETS 

Book  value  of  real  estate $32, 000  00 

Mortgage  loans  286, 250  00 

Book  value  of  bonds,  $381,100,  and  stocks,  $65,520 446,  620  00 

Cash  in  company's  office 467  53 

Deposits  in  trust  companies  and  banks  on  interest 24, 500  96 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 51, 143  64 

Agents'     balances    representing    business     written    prior     to 

October  1,  1909 392  72 

Total  $841,374  85 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $4,  487  83 

Bonds 4,  886  04 

Total 9, 373  87 

Rents  due  50  00 

Market  value  of  real  estate  over  book  value 118,  000  00 

Market  value  of  bonds  and  stocks  over  book  value 106,  607  50 

Gross  Assets  $1,075,406  22 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'     balances    representing    business     written    prior     to 

October  1,  1909 392  72 

Total  admitted  Assets $1,075,013  50 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $1, 820  49 

Unadjusted* 21,  721  01 

Resisted 10,  802  42 

Total $34,  343  92 

Deduct  reinsurance    4,55177 

Net  unpaid  losses  and  claims $29, 792  15 

Unearned  premiums 322, 246  85 

Dividends  remaining  unpaid  to  stockholders 8, 029  50 

Salaries  and  miscellaneous  expenses ' 1, 100  00 

Taxes  due  or  accrued 6, 000  00 

Liabilities,  except  capital $367,168  50 
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Surplus   to   policyholders 1 707,845  00 

Total  ttaoilitis*   


..$  1,075,013   SO 


RISKS  AND  PREMIUMS 


In  force  December  3: 

Deduct  amount  relni 

mission* 


lired  and  relnsur 
In  force 


Pretnlupv 
1618. 7M  75 
462.690  48 

473       tl.07S.493  23 


seas.as?  so 

42.799  24 


RECAPITULATION  OF  FIRE  RISES  AND  PREMIUMS 


covered 

reiusuraocn 

inearned 

DQBUOed 

•128,208  IB 

1.374.140 

98  75 

(u2.4S0.310 

1025.583   05 

1322.246  85 

GENERAL  INTER  1100 ATORIES 
Premium!!  received  since  organliatloo  of  company  (less  reinsurance 

■ml    return    premiums) 

Losses   paid    bIjico   i'rjtiiolzatlon   of  company    (lens  reinsurance) 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

I   reinsurance 


Net    ; 


mlui 


LesBBI13!T78"r 

Net  premiums  received   .... 

Losses    paid    (deducting    salvage) 
Less   losses    on   risks    reinsured.. 

Net  losses  paid    


!   reinsurance.. 


Note. —  Department   quotations   used  by  company   in  valuing  Its   securities. 
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Losses    incurred    

Less  losses   on   risks  reinsured. 

Net    losses   Incurred    


$31,273 
683 


$30,590 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


8tate 
New   Jersey 


Amount  of 

principal 

unpaid 

$286,260 


Schedule  of  Bonds  and  Stocks  Owned 


Book 
Bonds :  value 

City  of  Elizabeth  Adjustment  N  J 

1922  4»s    $15,000 

County  of  Hudson   park  N  J   1954 

4's 10,000 

City  of  Newark  water  N  J  1922  4's.  4.000 

City  of  Newark  school  N  J  1957  4*8  10,000 
Easton  *  Amboy  R  R  Co  N  J  1920 

5»s 10,000 

Elizabethtown    Oas   Light    Co   N   J 

1913    4%'s    14,000 

Essex  County  Park  N  J  1926  4's..  85,000 

Essex  County  Hospital  N  J  1947  4's  10,000 

Hackensack  Water  Co  N  J  1952  4's  8,600 
Hoboken  Land  &  Imp  Co  N  J  1910 

5»g t  27  000 

Hudson  Co'  Gas  Co  N*  J  *1949  Vs".  SO'.OOO 

Newark  Cons  Oas  Co  N  J  1948  5's.  80,000 

Newark  Oas  Co  N  J  1944  6's 17,500 

Newark  Passenger  Street  Ry  Co  N 

J  1930  5's   85,000 

Newark  City  Temporary  Loan  N  J 

March    21,    1910   4's 10,000 

Newark   City  Temporary  Loan  N  J 

April    23    1910   4's 15,000 

Newark   City  Temporary  Loan  N  J 

May  15  1910  4's &0,000 

Newark  City  Temporary  Loan  N  J 

May  30  1910  4's 10,000 

Trenton  Passenger  Ry  Co  N  J  1922 

6*s 10,000 

West   Shore   B   R   Co   coupon   N   J 

2361   4's    28,000 

West  Shore  R  R  Co  reg  N  J  2361 

4's 22,000 

Stocks: 

400  Morris  &  Essex  R  R  Co  N  J..  20,000 
413  National    Newark    Banking    Co 

Newark  N  J    20,650 

318  National    State    Bank    Newark 

N  J    15,900 

115  Newark  Cons  Gas  Co  N  J 8,970 

Totals $446  620 


Par 

value 


10.000 

4,000 

10,000 


14,000 
85,000 
10.000 
10,000 

27.000 
30,000 
80,000 
17,500 

85,000 

10,000 

15,000 

30,000 

10,000 

10,000 

28,000 

22,000 

20,000 

20,650 

15,000 
11,500 


Company 
partment 


and  De- 
valuation 


Rate 
used 


$15,000       100 


100 
102 
104 


10,000       109 


100 

102 

102 

89 

100 
104 
107 
131 

109 

100 

100 

100 

100 

110 

102 

102 

185 

365 

200 
100 


$4">o.5"0 


Market 
value 

$15,000 

10,000 

4,060 

10,400 

10,900 

14,000 

85,700 

10,200 

8,900 

27,000 
31.200 
82,100 
22,925 

88,150 

10,000 

15,000 

30,000 

10,000 

11,000 

28,560 

22,440 

87,000 
75,373 

81.800 
11,500 

$553,228 
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THE  NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY 


NEW  BRUNSWICK,  N.  J, 

[Incorporated   December   27,    1826;    commenced   business   May    1,    1832] 

GEORGE   A.   VIBHMANN,   President  CHARLES  D.   ROSS,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $710, 566  60 

Deduct  reinsurance  and  return  premiums 235, 045  50 

Total  premiums $484, 521   10 

Interest: 

Mortgage  loans    $5, 1 17  06 

Bonds  and  stocks 9,033  55 

Deposits 474  64 

From  other  sources 560  69 

Total 15, 185  94 

Rents 13, 628  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 


ids 


Bonds 492  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Real  estate 21, 464  02 

Total  Income $535,191  95 

Ledger  Assets  December  31,  1908 592,393  64 

Total $1,127,585  59 

DISBURSEMENTS 

Gross  losses   $256,  714  40 

Deduct  salvage  and  reinsurance 28, 345  90 

Net  amount  paid  policyholders  for  losses $228, 368  44 

Expenses  of  adjustment  and  settlement  of  losses 5,  827  06 

Commissions  or  brokerage 110, 928  00 

Salaries  and  expenses  of  special  and  general  agents 43, 719  29 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 24, 122  79 

Rents 2, 500  00 

Advertising,  printing  and  stationery 6, 856  33 

Postage,  telegrams,  telephone  and  express 4, 584  17 

Legal  expenses  63  25 

Furniture  and  fixtures 739  39 

Maps,  including  corrections 2, 327  04 

Underwriters'  boards  and  tariff  associations •  •  •  •  2, 770  82 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and  expenses $4,  060  16 

Inspections  and  surveys 1,419  32 

Repairs  and  expenses  on  real  estate 4,  799  17 

Taxes  on  real  estate 1, 540  00 

State  taxes  on  premiums 6, 844  08 

Insurance  department  licenses  and  fees 5,  783  29 

All  other  licenses,  fees  and  taxes 1, 267  40 

Traveling   expense    1,209  90 

Miscellaneous 1,  258  00 

Dividends  to  stockholders  (declared  dfuring  year,  $19,992.50) ..  19,985  00 

Agents'  balances  charged  off 394  91 

Total  Disbursements  $481,367  81 

Balance   $646,217  78 


LEDGER  ASSETS 

Book  value  of  real  estate $132,  362  00 

Mortgage  loans   104,  314  56 

Book  value  of  bonds,  $157,484.36,  and  stocks,  $128,051.50 285,535  86 

Cash  in  company's  office i . .  1, 408  49 

Deposits  in  trust  companies  and  banks  on  interest 42, 452  40 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 79, 775  77 

Agents'     balances    representing    business    written    prior     to 

October  1,  1909 268  70 

Deposit  with  Philadelphia  Underwriters'  Association 100  00 

Total    $646,217  78 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages $1, 103  58 

Bonds 1,  361  33 


Total 2, 464  91 

Market  value  of  bonds  and  stocks  over  book  value 5,  705  39 


Gross  Assets $654,388  08 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $268  7.0 

Mortgage  considered  of  no  value 562  00 

Total 830  70 


Total  admitted  Assets $ 653,557  38 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $22,  559  00 

Deduct  reinsurance    1,  398  50 


Net  unpaid  losses  and  claims $21, 160  50 
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Unearned  premiums  $350, 562  81 

Dividends  remaining  unpaid  to  stockholders 53  60 

Taxes  due  or  accrued 1, 000  00 

Liabilities,  except  capital $372,776  91 

Capital $200,000  00 

Surplus •80, 780  47 

Surplus  to  policyholders 880,780  47 

Total  Liabilities   * $653,557  38 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 •    $44,326,884 

Written  or  renewed  in  1900 63,003 ,723 

Totals $97 . 330 , 057 

Deduct  expirations  and  cancellations 43 ,066,498 

In  force  December  31,  1909 $64,274,669 

Deduct  amount  reinsured  and  reinsurance  com- 
missions.   4,682.909 

Net  amount  In  force $49,591 ,660 


Premiums 

$682,111  34 
719.666  60 

$1,301,677  94 
697,208  26 

$704,471  69 

67,909  10 

$636,662  69 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


1909 

19081 

1909 

1907 

1908 

1909. 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


Term 
One  year  or  less. 
Two  years 


Three  years. 


Four  years, 


Five  years 


Gross 

premiums 

charged,  less  I 

Amount 

fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$25 ,275.814 

$342,412  30 

1-2 

$171,206  15 

160, 622 

1,675  83 

1-4 

418  96 

160,916 

1,261  68 

8-4 

938  72 

4,637,760 

48,410  24 

1-6 

8,068  87 

6,870,236 

75,391  34 

1-2 

37,696  67 

9,870,066 

122,674  83 

5-6 

102,229  03 

26,900 

226  66 

1-8 

28  33 

12,800 

186  10 

3-8 

69  79 

62,067 

650  97 

6-8 

406  86 

63,660 

848  43 

7-8 

742  88 

68,160 

864  17 

1-10 

86  42 

899,292 

5.243  86 

8-10 

1,578  16 

605,346 

7,674  18 

1-2 

8,837  09 

1,016,014 

14,424  86 

7-10 

10,097  40 

982,539 

14,627  20 

9-10 

13,164  48 

Totals $49,591,660 


$636,562  59 


$360,662  81 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

C^h  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Special  deposits  for  the  protection  of  policyholders  In: 

Georgia    

\lrginla 


$2,866,406 

1,064,881 

696,235 

22,600 

215,046 

83,025 

10,000 
10,000 


*  Had  the  company  used  department  quotations  In  valuing  Its  securities  Its 
surplus  would  have  been  Increased  $182.75.  See  uetailed  schedule  of  securities 
following. 
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business  in  the  state  of  new  york 

Gross   risks   written    $13,541,206 

Less  $3,715,658  risks  canceled,  and  $503,825  reinsurance 4.210,483 

Net   risks   written    : $9,321,728 

Gross   premiums   received    $119,128 

Less  $30,004  return  premiums,  and  $5,906  reinsurance 35,910 

Net  premiums  received   $83,218 

Losses   paid   (deducting   salvage) $42,834 

Less  losses  on  risks   reinsured 2,456 

Net    losses  paid    $40,378 

Losses    Incurred    , $40,168 

Less   losses   on   risks   reinsured 1,707 

Net  losses  incurred    $38,461 


8CHEDULB   OF   MORTGAGES    OWNED,    CLASSIFIED    BT    STATES 

Amount  of 
principal 
8tate  unpaid 

W«w  Jersey    $104,314  56 


576  New  Brunswick  Fikb  Insurance  Company       [1W)# 


I 


I! 


! 


« SS||8o|SoQ      SSSiSiSSSSS 


J  ill 


;:«:; 


1009]       New  Hampshire  Firb  Insurance  Company  577 


THE  NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY 


MANCHESTER,  N.  H. 

[Organized    1869;    commenced    business    April,    1870] 

«.iM~  —    ~  LEWIS  W.   CROCKETT,! 

PRANK  W.   8ARGEANT,  President  FRANK  E.  MARTIN,        )  Secretaries 

WM.  B.  BURPEE,  J 

CAPITAL 

Capital  paid  up  in  cash,  $1,100,000 

INCOME 

Gross  premiums   $2, 583, 091  69 

Deduct  reinsurance  and  return  premiums 431, 166  90 

Total  premiums $2, 151, 924  69 

Interest: 

Mortgage  loans  $10,  751  61 

Collateral  loans 1, 531  25 

Bonds  and  stocks  183, 513  15 

Total 195,  796  01 

Rents 14, 440  24 

Agents'  balances  previously  charged  off 37  63 

Gross  profit  on  sale  or  maturity  S)i  ledger  assets,  viz. : 

Real  estate $350  00 

Bonds 448  80 

798  80 

Total  Income   $3,362,997  37 

Ledger  Assets  December  31,  1908 4,166,807  65 

Total    $6,529,805  02 

DISBURSEMENTS 

Gross  losses  $1, 364, 521  01 

Deduct  salvage  and  reinsurance 227,  612  40 

Net  amount  paid  policyholders  for  losses $1, 136, 908  61 

Expenses  of  adjustment  and  settlement  of  losses 10,921  91 

Commissions  or  brokerage  475,  204  03 

Allowances  to  local  agencies  for  agency  expenses. 29,  996  18 

Salaries  and  expenses  of  special  and  general  agents 87,  004  50 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 61,  576  86 

Advertising,  printing  and  stationery 19, 231  05 

Postage,  telegrams,  telephone  and  express 5,  827  72 

Legal  expenses 1,  356  57 

Maps,  including  corrections 6, 184  92 

Underwriters'  boards  and  tariff  associations 24, 175  97 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  2, 273  40 

Inspections  and  surveys 9,  301  29 

Repairs  and  expenses  on  real  estate 7, 219  56 

19 
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Taxes  on  real  estate $2, 619  22 

State  taxes  on  premiums   50,  295  57 

Insurance  department  licenses  and  fees 6,  712  56 

All  other  licensee,  fees  and  taxes 16,  658  11 

Other  disbursements 9,  705  68 

Dividends  to  stockholders  (declared  during  year,  $110,000) . . .  109, 980  00 

Agents'  balances  charged  off 995  91 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Real  estate $8,  776  69 

Bonds 11,  459  38 

Stocks 19,  895  00 


40, 131  07 


Total  Disbursements  $2,114,280  69 

Balance   $4,4 1 5,524  33 


LEDGER  ASSETS 

Book  value  of  real  estate $95, 350  00 

Mortgage  loans  171, 850  00 

Book  value  of  bonds,  $2,440,789.97,  and  stocks,  $1,217,176.10. .  3,657,960  07 

Cash  in  company's  office 266  23 

Deposits  in  trust  companies  and  banks  not  on  interest 187, 820  93 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909    302.271  10 


5fctal  $4,415,524  33 

NON  LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages  $2, 203  78 

Bonds 38, 117  96 


Total 40, 321  74 

Market  value  of  real  estate  over  book  value 10.  600  00 

Market  value  of  bonds  and  stocks  over  book  value 716.  737  31 

Due  for  reinsurance  on  losses  paid 12,  834  08 

Total  Assets   $5,196,017  46 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $73, 930  76 

Unadjusted 184,  764  60 

Resisted 10,409  00 


Total $269, 104  36 

Deduct  reinsurance 43, 926  55 


Net  unpaid  losses  and  claims $225, 177  81 

Unearned  premiums  1,  897, 164  31 

Dividends  remaining  unpaid  to  stockholders 20  0C 

Taxes  due  or  accrued 65, 000  00 

Return  premiums  38,  800  73 

Reinsurance  premiums 17, 520  63 

Reserve  for  contingencies  250,  000  00 

Sinking  fund  for  office  building 100,  000  00 

liabilities,   except  capital p  2, 593,683  48 
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Capital $1, 100, 000  00 

Surplus #1, 502,  S33  98 

Surplus  to  policyholders $2,602,333  98 

Total  Liabilities $5,198,017  46 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1908 $323 ,432,634  $3 ,738. 555  32 

Written  or  renewed  in  1909 212,724,758  2,583,091  59 

Totals $536,157,292  $6,321,648  91 

Deduct  expirations  and  cancellations 1 95 , 270 , 729  2,423,868  17 

In  force  December  31,  1909 $340,886,663  $3,897,778  74 

Deduct  amount  reinsured  and  reinsurance  com-             >  Ma  ma 

missions 22,626,199  225,034  54 

Net  amount  in  force $318,261 ,364  $3,672,744  20 


Tear 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 
Amount         charged,  less     Fraction 
_Term  covered  reinsurance    unearned 


1909 

1908 

1909 

1907 

1908 

1909 

1906  < 

1907 

1908 

1909 

1905  * 

1906 

1907 

1908 

1909 


One  year  or 
Two  years. . 


Three  years, 


Four  years , 


Five  years , 


less $105,375,864 

687,952 

814,210 

41,356,164 

42,091,435 

50.025,432 

1,339,008 

963,869 

992,247 

1,395,776 

11,919,806 

13,667,886 

14,509,587 

15,623,630 

17,608,499 


$1,383 

6 

8 

419 

438 

607 

14 

9 

9 

13 

138 

165 

165 

182 

208 


,474  61 
,949  42 
,818  20 
,988  89 
,195  83 
,925  08 
,534  22 
,434  35 
,405  59 
,548  39 
,639  79 
,723  31 
,085  86 
,107  41 
,913  25 


Totals $318,261,364     $3,672,744  20 


Premiums 
unearned 

1-2  $691,737  31 

1-4  1,737  36 

3-4  6,613  65 

1-6  69,998  15 

1-2  219,097  92 

5-6  423,270  90 

1-8  1,816  78 

3-8  3,537  88 

5-8  5,878  49 

7-8  11,854  84 

1-10  13,863  98 

3-10  49,716  99 

1-2  82,542  13 

7-10  127.475  99 

9-10  188,021  94 

$1,897,164  31 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared   since   commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year   (less    reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 

Special  deposits  for  the  protection  of  policyholders  in: 

Georgia 

Virginia 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks    written    

Less  $4,448,873  risks  canceled,  and  $2,043,622  reinsurance 

Net   risks    written    


$34,702,596 

19,151,073 

2,180,858 

42,500 

1,155,762 

211,200 

6,400 


10,000 
50,000 


$38,868,224 
6,492.405 

$32,375,729 


•Had 
snrphis  would 
ties  following. 


the   companv    used    department   quotations   In    valuing   Its   securities   Its 
rould  have  been  Increased  $250,640.59.     See  detailed  schedule  ol  securi- 
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Gross    premiums    received    $849,439 

Less  $48,046  return  premiums,  and   $19,558  reinsurance 67,604 

Net   premiums   received $281,835 


Losses   paid    (deducting   salvage) $154,246 

Less  losses  on  risks  reinsured 7,930 

Net   losses   paid    $146^316 

Losses    Incurred     $162,467 

Less  losses  on  risks  reinsured 14,394 

Net  losses  Incurred   $148,073 


Schedule  of  Mortgages  Owned,  Classified  by  8tates 

Amount  of 
principal 
8tate  '  unpaid 

Illinois $2,100 

Minnesota   - 50,200 

Missouri 5,000 

Nebraska    19,050 

N«w   Hampshire    95,500 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY 

OF  MILWAUKEE,  WISCONSIN 


MILWAUKEE,  WIS. 

[Organized    February   20,   186C;   commenced   business  July  1,   1869] 

WILFORD   M,   PATTON,   President  JOSEPH   HUEBL,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 

Gross  premiums $2,  445,  958  49 

Deduct  reinsurance  and  return  premiums 3(58, 453  72 

Total  premiums    $2, 077, 504  77 

Interest: 

Mortgage  loans   $53,  876  37 

Bonds  and  stocks   143,  598  61 

Deposits 3,  160  65 

From  other  sources 102  22 

Total 200,737  85 

Rents 8,  396  00 

Agents'  balances  previously  charged  off * .  341  22 

Total  Income    $2,286,979  84 

Ledger  Assets  December  31,  1908 5,212,882  71 

Total    $7,499,362  55 


DISBURSEMENTS 
Gross  losses: 

Fire $816,941  10 

Marine  and  inland  422  58 

Total $817,  363  68 

Deduct  salvage  and  reinsurance  49, 933  51 

Net  amount  paid  policyholders  for  losses $767, 430  17 

Expenses  of  adjustment  and  settlement  of  losses 44,  020  42 

Commissions  or  brokerage 543,  803  18 

Allowances  to  local  agencies  for  agency  expenses 106,  875  45 

Salaries  and  expenses  of  special  and  general  agents 81,  690  45 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 78,  432  1 1 

Rents 8,000  00 

Advertising,  printing  and  stationery 16, 608  47 
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Postage,  telegrams,  telephone  and  express $21, 881  90 

Legal  expenses 1, 076  87 

Furniture  and  fixtures  1, 175  41 

Maps,  including  corrections  2, 606  85 

Underwriters'  boards  and  tariff  associations  993  08 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 12, 767  99 

Inspections  ana  surveys 1,  645  67 

Repairs  and  expenses  on  real  estate 4, 568  12 

Taxes  on  real  estate   3,  207  34 

State  taxes  on  premiums  57, 353  30 

Insurance  department  licenses  and  fees 15, 292  61 

AH  other  licenses,  fees  and  taxes 5, 259  22 

Other  disbursements 1, 168  87 

Dividends  to  stockholders  (declared  during  year,  $120,000) . . .  120, 000  00 

Agents'  balances  charged  off 348  16 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 1, 227  93 

1}ross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Real  estate 20, 000  00 

Total  Disbursements   $1,917,333  63 

Balance   $5,582,028  92 

LEDGER  ASSETS 

Book  value  of  real  estate $186, 050  23 

Mortgage  loans   1,  206, 200  00 

Book  value  of  bonds,  $3,720,747.28,  and  stocks,  $500 3, 721, 24 T  28 

(ash  in  company's  office 24,  720  80 

Deposits  in  trust  companies  and  banks  on  interest 195, 091  45 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 245, 252  43 

Agents'    balances    representing    business    written     prior    to 

October  1,  1909 3,466  73 

Total  $5,582,028  92 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $9.  324  40 

Bonds 17,  916  59 

Total 27,240  99 

Gross  Assets   $5,609,269  91 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1 .  1909  $3, 466  73 

Book  value  of  bonds  and  stocks  over  market 

value 61,  932  28 

Total 65, 399  01 

Total  admitted  Assets .$5,543,870  90 
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Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted 

Resisted , 


LIABILITIES 


Total 

Deduct  reinsurance 


$27,  917  02 

97, 866  72 

10, 350  00 

1136, 133  74 

6, 730  94 


Net  unpaid  losses  and  claims  $129.  402  80 

Unearned  premiums  2,  723,  015  94 

Salaries  and  miscellaneous  expenses   1,  965  16 

Taxes  due  or  accrued  75, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 14.  (577  00 

Conflagration  reserve  300, 000  00 

Liabilities,  except  capital $3,244,060  90 

Capital $1,  000,  000  00 

Surplus 1,  299.  810  00 

Surplus  to  policyholders 2,299,810  00 


Total  liabilities   $5,543,870  90 


RISKS  AND  PREMIUMS 


Fire  risks 


In  force  December  31,  1908 $554 .652,992 

Written  or  renewed  in  1909 261 ,414 ,  134 

Totals. $816,067,126 

Deduct  expirations  and  cancellations 219 .  274 ,  338 

In  force  December  31,  1909 $596,792,788 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   30,574,642 


Premiums 

$5,244,115  93 
2,445,958  49 

$7,690,074  42 
2,166,208  43 

$5,523,865  99 

279,395  60 


Net  amount  in  force $566,218, 146      $5,244,470  39 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


1909   One  year  or  less $65,146,909 


19071 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


Three  years , 


(  110,332,: 
4  115,617, < 
I    130, 238, 1 


Five  years. 


293 
,046 
,016 
22,246,333 
27,001,755 
29,060,395 
32,505,895 
34,069.604 


$740 
937 
957 
1,083 
239 
292 
310 
332 
350 


,576  85 
,448  75 
,174  99 
,573  05 
,910  51 
,904  37 
.024  65 
,625  81 
.231  41 


Totals % $566,218,146  $5,244,470  39 


1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned 


$370 
156 
478 
902 
23 
87 
155 
232 
315 


,288  43 
,241  46 
,587  50 
,977  54 
,991  05 
,871  31 
,012  32 
,838  06 
.208  27 


$2,723,015  94 


GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsiiraiicr) 

Cash  dividends  declared   since   commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned   to   stockholders    

Special  deposits  for  the  protection  of  policyholders  in  New  Mexico. 


$31,666,926 

14,332,940 

2,454.000 

174,000 

25,000 

795,176 

550,200 

50,000 

10,000 


Note. —  Department  quotations  used  by  company  in  valalng  Its  securities. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written   

Less  $6,113,388  risks  canceled,  and  $2,154,801  reinsurance 

Net   risks   written    

Gross   premiums   received    

Less  $30,235  return  premiums,  and  $16,348  reinsurance 

Net   premiums   received    

Losses   paid   (deducting   salvage) 

Less  losses  on   risks  reinsured 

Net  losses   paid    

Losses    Incurred    

Less  losses  on  risks  reinsured 

Net  losses  Incurred    


$38,110,299 
8,267,089 


$29,842,610 


$245,818 
46,578 


$199,235 


$75,233 
3,934 


$71,299 


$78,974 
4,326 


$74,648 


ScHBDULri  of  Mortgages  Owned,  Classified  bt  States 


State 
Wisconsin 


Amount  of 

principal 

unpaid 

$1,206,200 


Schedule  of  Bonds  and  Stocks  Owned 


Book 
Bonds :  value 

Chicago  Sanitary  Dlst  1923-24   4's.  $49,875 

(J rant  County  New  Mexico  1932  5*8.  10.950 

Milwaukee  City  2000  5's 14.898 

Now  York  City  1957  4%'b 159.460 

Now  York  City   1936  4's 24.000 

Waukesha   Sewerage   1910   5*s 32,200 

A  ten   Topeka   ft   Santa    Fe   Ry   gen 

mtg   1995   4's    89,468 

Baltimore    ft    Ohio    B    R    1st    mtg 

1948  4's     47,518 

Baltimore   ft   Ohio    R    R    prior   lien 

1925  ZW*   49.593 

Baltimore  ft  Ohio   R  R   (S  W  dlv) 

1st  mtg  1925  3%'s 44,281 

Boston  ft  Maine  R  R  1929  4%'s...  105,750 
Central    Pacific    Ry    1st    ref    mtg 

1949  4's     97 100 

Chi  M  ft  St  P*  Ry  gen  mtg  1989  4's.'  104,012 
Chi   M  ft  St   P   Ry   gen   mtg   1989 

3%'s 90,500 

Chi    M  A   St    P   Ry    (M   ft   N   dlv) 

1913   6's    53,750 

Chi  A  N  W  Ry  (C  St  P  M  ft  O  div) 

1930    6's     140,075 

Chi  &  N  W  Ry  (M  L  S  (k  W  dlv) 

1921   6's    58,000 

Chi  &  N  W  Ry  (N  W  Union)  1917 

<j"»g  t 71  824 

Chi  ft*  N  W* Ry  deb  1933  Vs." .' .' ! .' .'  117,'825 
Chi  &  Alton  Ry  gen  mtg  1950  3%'s  82,937 

Chi    ft    Eastern    111    R    R    gen    mtg 

1937    5's    120,262 

Chi   ft  Western   Ind   R   R  gen   mtg 

1952  4's    100.150 

Chi    Bur    ft    Qulncy    R    R    (111    dlv) 

1949  4*8   107,514 

Chi  R  I  ft  Pac  Ry  refdg  mtg  1034 

4's 96,375 

Chi  ft  Erie  R  R  1st  mtg  May  1982 

5's 58,562 

Delaware  ft   Hudson   Co   1st   ft   ref 

mtg   1943  4's    101,108 


Company 
partment 

and  De- 
valuation 

Par 
value 

Rate 
used 

Market 
value 

$50,000 
10.000 
14.000 

150.000 
25.000 
30,000 

100 

104 

103  6/7 

111 

100 

100 

$50,000 
10.400 
14.540 

166,500 
25,000 
30.000 

100,000 

100 

100,000 

50,000 

99 

49,500 

50,000 

93 

46,500 

50.000 
100.000 

90 
105 

45.000 
105,000 

100,000 
100,000 

97 
101 

97.000 
101,000 

100.000 

.90 

90,000 

50,000 

106 

53,000 

ido.ooo 

127 

127,000 

50,000 

117 

58,500 

50.000 
100.000 
100.000 

119 

111 

75 

59.500 

111.000 

75,000 

100,000 

114 

114,000 

100,000 

94 

94,000 

100,000 

101 

101,000 

100,000 

91 

91.000 

50,000 

114 

67.000 

100,000 

100 

100,000 
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Book 
Bonds:  value 

Kljrln  Jollet  ft  Eastern  Ry  ren  mtg 

1941   5fa    157,234 

P  A  P  M  R  R  (Ft  Huron  div)  1939 

_  5*8 57,250 

HI  Cent  R   R  Purchased  Lines  1st 

mtg  1952  3%'s    135,062 

Lake    8hore    ft    Mich    So    Ry    deb 

1928  4's    100,000 

Louisville  ft  Nashville   R  R  unified 

„  mtg   1940  4's    98,062 

Mason   City   ft   Ft  Dodge   R   R    1st 

mtg   1955  4*8    91,398 

N   Y   Cent   ft  Hud   River  R   R   ref 

mtg   1997    SH's    91,531 

Norfolk  ft  W  Pocahontas  Joint  1941 

4'g Q4  073 

Northern'  Pacific"  Ry  prior  ilen  1997 

4's 102,750 

Northern   Pac-Great   No   (C   B   ft  Q 

Col)  1921  4*s   46,593 

Oregon  Short  Line  R  R  ref  1929  4's  95,187 

Pittsburg  C  C  ft  St  L  Ry  gen  mtg 

1945  4fs    107.132 

Pennsylvania  R  R  conv  1915  3%'s.  94,643 

Southern  Ry  gen  mtg  1994  5's 101.263 

Southern   Pacific   R   R   let  ref  mtg 

1955    4's     143,638 

St  L  Iron  Mt  ft  So  Ry  (R  ft  G  dlv) 

1933   4's 92  250 

Union  Pacific  R  *R  "gen  intg  1947  *4's  94,937 

Wisconsin  Central  Ry  gen  mtg  1949 

4's 7 90,247 

Stocks: 

5  The  Underwriters  Salvage   Co  of 

Chicago   111    500 

Totals    .    .    $3,721,247 


Company 
partment 

and  De- 
valuation 

Par 

value 

Rate 
used 

Market 
value 

$50,000 

113 

$56,500 

50,000 

107 

53,500 

150,000 

89 

133,500 

100,000 

96 

96,000 

100,000 

100 

100,000 

100,000 

86 

86,000 

100,000 

01 

91,000 

100.000 

89 

89,000 

100,000 

103 

103,000 

50.000 
100.000 

97 
95 

48,500 
95,000 

100.000 
100.000 
100,000 

100 

97 

112 

100,000 

97,000 

112,000 

150,000 

95 

142,500 

100,000 
100,000 

88 
102 

88,000 
102,000 

100,000         94 


500 


75 


94,000 


375 


$3.67a..-)00 


$3,659,315 


• 
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OLD  COLONY  INSURANCE  COMPANY 


BOSTON,  MASS. 

[Organized   June   2.    1906;   commenced   business   June  7,   1906] 
RANSOM   B.  FULLER,  President  CHARLES  D.   HODGES.  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $400,000 

'      INCOME 

Gross  premiums: 

Fire $768,673  11 

Marine  and  inland 23, 886  32 

Total $792,  559  43 

Deduct  reinsurance  and  return  premiums  ....         332,  621  11 

Total  premiums $459, 938  32 

Interest: 

Mortgage  loans $5,  830  14 

Bonds  and  stocks 25, 973  63 

Deposits 685  04 

From  other  sources 581  19 

Total 33, 070  00 

National  bank  tax  refund 251  65 

Sale  of  Boston  Elevated  Railway  Co.  rights 700  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz: 
Bonds 6, 791  26 

Total  Income  $500,751  22 

Ledger  Assets  December  31,  1908 807,323  04 

Total    $1,308,074 


DISBURSEMENTS 
Gross  losses: 

Fire $328,837  08 

Marine  and  inland 1, 578  80 

Total $330,415  88 

Deduct  salvage  and  reinsurance 84, 582  03 

Net  amount  paid  policyholders  for  losses $245.  838  85 

Expenses  of  adjustment  and  settlement  of  losses 5, 560  33 

Commissions  or  brokage  .     . .- 113, 287  02 

Allowances  to  local  agencies  for  agency  expenses 4, 825  45 

Salaries  and  expenses  of  special  and  general  agents 14,294  15 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 19,  614  22 

Rents 500  02 

Advertising,  printing  and  stationery • 2, 168  77 
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Postage,  telegrams,  telephone  and  express $575  20 

Legal  expenses 596  o*> 

Furniture  and  fixtures 9  25 

Maps,  including  corrections 108  50 

Underwriters'  boards  and  tariff  associations  1, 991  66 

Fire  department,  patrol  and    salvage  corps  assessments,  fees, 

taxes  and  expenses 3, 904  18 

Inspections  and  surveys 3, 311  37 

Repairs  and  expenses  on  real  estate 3  75 

Taxes  on  real  estate 15  75 

State  taxes  on  premiums 6, 707  79 

Insurance  department  licenses  and  fees -  'A  397  81 

All  other  licenses,  fees  and  taxes 2, 060  00 

Other  disbursements 1, 717  08 

Dividends  to  stockholders    (declared  during  year,  $10,000)...  16,000  IK) 

Agents'  balances  charged  off 49  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz: 

Bonds 802  60 


Total  Disbursements   $445,834  02 

Balance   $862,240  24 

LEDGER  ASSETS 

Book  value  of  real  estate  $1, 641  14 

Mortgage  loans 94, 500  00 

Book  value  of  bonds,  $398,327.70,  and  stocks,  $250,57  LOG 648, 898  76 

Cash   in   company's   office    5, 055  58 

Deposits  in  trust  companies  and  banks  on  interest 35, 124  39 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909    76, 238  94 

Agents'    balances    representing    business    written    prior    to 

October  1,   1909 581  43 

Deposits  with  fire  boards 200  00 

Total $862,240  24 

NON  LEDGER  ASSETS 

Interest  accrued: 

Mortgages $532  50 

Bonds 3, 075  00 


Total 3, 607  50 

Market  value  of  bonds  and  stocks  over  book  value 17, 287  49 


DEDUCT  ASSETS  NOT  ADMITTED 


$883,135  28 


Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $581  43 

Book  value  of  real  estate  over  market  value  . .  741  14 

Deposits  with  fire  boards 200  00 

Total 1,522  57 


Total  admitted  Assets $881,612  66 


u 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and   unpaid $18, 184  84 

Unadjusted 51, 462  66 

Resisted 2, 412  04 


Total $72, 059  54 

Deduct  reinsurance 18, 602  18 


Net  unpaid  losses  and  claims $53, 457  36 

Unearned  premiums: 

Fire $323,  869  82 

Inland  navigation 4, 049  27 

Total 327, 919  09 

Taxes  due  or  accrued  3, 197  81 

Commissions  and  other  charges  due  agents  and  brokers 6, 965  68 

Reinsurance  premiums 2, 027  41 

Liabilities,  except  capital •• .    9393,567  35 

Capital $400,  000  00 

Surplus #88,  045  31 

Surplus  to  policyholders 488,045  31 

Total  Liabilities $881,612  66 


RISES  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $55,698,393  $662,050  46 

Written  or  renewed  In  1909 63,868,679  768,673  11 

Totals $119,567,072  $1,430,723  57 

Deduct  expirations  and  cancellations 51 ,  120,945  626 ,  124  29 

In  force  December  31,  1909 $68,446,127  $804,599  28 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          14,295,267  180,053  22 

Net  amount  In  force $54,150,860  $624,546  06 


Marine  and 

Inland  risks  Premiums 

Written  or  renewed  in  1909 $1, 198,444  $23,886  32 

Deduct  expirations  and  cancellations 639 ,  258  9 ,03 1  16 

In  force  December  31,  1909 $559,186  $14,855  16 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                301,505  6,756  62 

Net  amount  in  force $257,681  $8,098,54 


•  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  decreased  $6,586.25.  See  detailed  scnedule  of  securities 
teUowlMf. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


written  Term 

1900   One  year  or  leas. 

1909  }  T™  y6*™- 

1907 

1908 

1909, 

1906 

1907 

1908 

1909, 

1906 

1908 )  F*Te  ye*1*. 


Four  years. 


1909  J 


Totals 864,150,860 


Gross 

premiums 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$30,852,884 

$378,925  87 

1-2 

$189,462  93 

180,956 

1,109  74 

1-4 

277  43 

262,875 

1,820  17 

3-4 

1,365  12 

5,585,502 

53,126  53 

1-6 

8,854  42 

6,451,409 

64,691  86 

1-2 

82,345  93 

7,931,192 

76,373  22 

5-6 

63,644  35 

65,230 

726  38 

1-8 

90  80 

181,503 

1,593  98 

3-8 

697  74 

10,883 

577  14 

6-8 

860  70 

53,350 

679  90 

7-8 

594  91 

551,978 

6,777  31 

3-10 

2,033  19 

1,546,396 

21,029  04 

1-2 

10,514  62 

239,221 

8,378  21 

7-10 

5,864  74 

237,481 

8,736  71 

9-10 

7,863  04 

$624,546  06 


$323,869  82 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  iu  any  one  hazard 

Losses  Incurred  during  the  year  (less   reinsurance): 

Fire   $257,505 

Inland    navigation    601 

Marine 3,584 


Total    

Company's  stock  owned  by  directors. 


$1,317,711 

576,223 

40,000 

15,000 


261,690 
40,200 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross   risks   written    

Less  $3,811,827  risks  canceled,  and  $1,908,751   re- 
insurance    


Net  risks   written 


Gross  premiums  received    

$32,460   return  premiums,   and   $19,910    rein- 
surance    


Net  premiums  received 


paid    (deducting    salvage) 
Less  losses  on  risks  reinsured. . . . 


Net   losses   paid 


incurred 

Less   losses   on   risks  reinsured, 


Net  losses  Incurred 


Fire 
$15,892,564 

5,667,109 


$10,225,455 


$144,546 
51,128 


$93,418 


$59,236 
0,556 


$49,680 


$52,963 
8,951 


$44,012 


Murine 
and  Inland 

$319,378 
53,469 

$265,909 

$5,470 

1,251 

$4,210 


Schbduui  or  Mortgages  Owhbd,  Classuibd  by  Statbs 


State 
Massachusetts 


Amount  of 

principal 

unpaid 

$94,500 
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ORIENT    INSURANCE    COMPANY 


HARTFORD,  CONN. 

[Incorporated  Jane  28,   1867;  commenced  business  January,   1872] 

ARCHIBALD  Q.  McILWAINE,  Jr.,  President    HENRY  W.  GRAY,  Jr.,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 

Gross  premiums $2,  043,  851  63 

Deduct  reinsurance  and  return  premiums 683,496  08 

Total    premiums    * $1,  360  355  55 

Interest: 

Bonds  and  stocks $80, 485  28 

Deposits 6, 326  58 

From  other  sources 60  27 

Total 86,881  13 

Rents 9, 000  00 

Stockholders'  contribution  to  surplus 200,  000  00 

Total  Income    $1,656,236  68 

Ledger  Assets  December  31,  1908 2,506,299  41 

Total 94,162,536  09 

DISBURSEMENTS 

Gross  losses   $775, 162  51 

Deduct  salvage  and  reinsurance 191, 096  72 

Net  amount  paid  policyholders  for  losses $584,  065  70 

Expenses  of  adjustment  and  settlement  of  losses 25,  874  33 

Commissions  or  brokerage 276,  475  97 

Allowances  to  local  agencies  for  agency  expenses 3,  489  09 

Salaries  and  expenses  of  special  and  general  agents 50,  920  64 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 59, 043  44 

Rents 7,  637  14 

Advertising,  printing  and  stationery 13, 449  24 

Postage,  telegrams,  telephone  and  express 9, 035  41 

Legal  expenses 300  00 

Furniture  and  fixtures 2, 401  59 

Maps,  including  corrections 2,  900  52 

Underwriters'  boards  and  tariff  associations 16,  820  87 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 14, 125  92 

1  Inspections  and  surveys 3,  700  02 

Repairs  and  expenses  on  real  estate 4, 272  02 

Taxes  on  real  estate 4, 272  00 

State  taxes  on  premiums 20, 053  61 
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Insurance  department  licenses  and  fees 9, 266  04 

All  other  licenses,  fees  and  taxes 8, 874  84 

Other  disbursements  4, 165  16 

Exchange 883  75 

Subscriptions 710  15 

London  and  Lancashire  Fire  Ins.  Co 13, 227  34 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 3f  613  16 


Total  Disbursements  $1,139,478  04 

Balance  $3,023,057  15 

LBDGER  ASSETS 

Book  value  of  real  estate $167, 686  38 

Book  value  of  bonds,  $2,274,932.61,  and  stocks,  $71,856.35 2,346,788  96 

Cash  in  company's  office 5,  358  85 

Deposits  in  trust  companies  and  banks  not  on  interest 4,469  84 

Deposits  in  trust  companies  and  banks  on  interest 250,  729  58 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 ' 243, 012  57 

Agents'     balances    representing    business    written    prior     to 

October  1,  1909 4, 374  36 

Bills  receivable  taken  for  premiums 264  50 

Due  from  companies 372  11 

Total   $3,028,057  15 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds $30,417  91 

Other  assets  29  26 


Total 30,447  17 

Commissions  on  unpaid  reinsurance 3, 301  19 

Gross  Assets $3,056,805  51 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $4, 374  36 

Book  value  of  bonds  and  stocks  over  market 
value 61, 867  71 

Due  from  companies      280  01 

Total 66, 522  08 


Total  admitted  Assets $2,990,883  48 

.     LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $15, 441  00 

Unadjusted 109,027  40 

Resisted 17,430  72 


Total $141,899  12 

Deduct  reinsurance 33, 698  17 


Net  unpaid  losses  and  claims $108, 200  95 

Unearned  premiums 1,300,380  14 
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Taxes  due  or  accrued $19, 873  26 

Return  premiums   643  03 

Reinsurance  premiums -. 24, 142  26 

Unpaid  balances   256  90 

Reserve  for  contingencies 25,  000  00 

Liabilities,  except  capital 91,478,496  54 

Capital $500, 000  00 

Surplus #1, 011,  786  89 

Surplus  to  policyholders 1,511,786  89 

Total  Liabilities   $2,990,283  43 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $238,855,903  $2,724,738  74 

Written  or  renewed  in  1909 177.712,768  2,043,851  63 

Totals $416,668,671  $4,768,590  37 

Deduct  expirations  and  cancellations 159 ,  155 ,  239  1 ,  903 ,  77 1  26 

In  force  December  31,  1909 $257,413,432  $2,864,819  11 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          34,822,483  332,685  12 

Net  amount  in  force $222,590,949  $2,532, 133  99 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


written  Term 

1909   One  year  or  less. 

1909}Tw°year8 


1907 

1908 

1909. 

1906 

1907 

1908 

1909 . 

1905 

1906 

1907 

1908 

1909 


Three  years, 


Four  years , 


Five  yean. 


Over  fire  years , 


Amount 
covered 

$72,679,945 
/  623,736 

564,329 
33.333.680 
33,403,984 
38,360.231 
648,367 
714,459 
602,758 
507,645 
6.606,423 
7,742.095 
8,016.935 
8.842,008 
9.765.734 
278,630 


Grow 
premiums 
charged,  lea 
reinsurance 


Fraction 
unearned 


$935,817  11  1-2 

5,957  69  1-4 

6,588  16  3-4 

328,809  85  1-6 

331,658  49  1-2 

377,689  36  5-6 

6,680  94  1-8 

6,512  29  3-8 

6,234  68  5-8 

5,242  30  7-8 

82,452  28  1-10 

98,929  43  3-10 

104,783  53  1-2 

111,265  15  7-10 

121,030  13  9-10 
2,492  70  pro  rata 


Totals $222,690,949     $2,532,133  99 


Premiums 
unearned 

$467,908  55 

1,489  40 

4,941    12 

54.801  64 

165,829  24 

314.741   14 

835  12 

2.442  11 

3,896  68 

4,687  02 

8,245  23 

29,678  83 

52,391  77 

77,878  61 

108,927  12 

1,786  56 


$1,300,380  14 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (lest  reinsurance 

and  return  premiums) 

Losses  paid  since  organisation  of  company  (less  reinsurance).... 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Special  deposits  for  the  protection  of  policyholders  in: 

Georgia 

New  Mexico 

Virginia , 


$32,864,522 

20,261.152 

1,690.000 

100.000 

75,000 

57flMi59 

4,500 


10,000 
10.000 
25,000 


•  Had  the  company  used  department  quotations  In  valuing  its  securities 
Its  surplus  would  have  been  Increased  $30,566.50.  See  detailed  schedule  of  se- 
curities  following 
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business  in  the  state  of  new  york 

Gross   risks  written  $32,819,167 

Less    $6,270,783    risks    canceled,    and   $4,810,864    reinsurance....  11,000,647 

Net  risks  written $21,728,520 

Gross   premiums   recelred    $236,410 

Less  $34,278  return  premiums,  and  $39,445  reinsurance 73.72S 

Net   premiums  received   $162,696 


Losses  paid  (deducting  salvage) $98,514 

Less  losses  on  risks  reinsured 38,916 

Net  losses  paid  $59,598 


Losses  incurred $90,898 

Less  losses  on  risks  reinsured 33,485 


Net  losses  Incurred $57,413 


1900] 
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THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY 


PHILADELPHIA,  PA. 
[Incorporated   March,   1825,  commenced  business  April,   1825] 

■ 

B.   DALE  BENSON,   President  W.   GARDNER   CROWELL,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $750,000 


r. 


INCOME 


Gross  premiums   $4, 267, 581  10 

Deduct  reinsurance  and  return  premiums S90,  041  15 

Total  premiums    $3, 368, 539  99 

Deposit  premiums  on  perpetual  risks 33, 311  93 

Interest: 

Mortgage  loans   $12,  890  49 

Collateral   loans    9, 909  34 

Bonds  and  stocks 230, 424  40 

Deposits 3, 570  67 

Total  .  . 266,794  90 

Rents 5,551  25 

Transfers 402  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 14,455  50 

Total  Income $3,679,055  53 

Ledger  Assets  December  31,  1908 6,840,430  44 

Total    $10,519,485  97 


DISBURSEMENTS 

Gross  losses   $1,852,813  86 

Deduct  salvage  and  reinsurance 110, 130  43 

Net  amount  paid  policyholders  for  losses $1,  742, 683  43 

Expenses  of  adjustment  and  settlement  of  losses 6  274  74 

Commissions  or  brokerage 773,  649  14 

Salaries  and  expenses  of  special  and  general  agents 130, 528  38 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 66, 515  40 

Rents 19, 921  52 

Advertising,  printing  and  stationery 29, 491  59 

Postage,  telegrams,  telephone  and  express 19, 050  92 

Legal  expenses   1,  680  00 

Furniture  and   fixtures 1,  464  61 

Maps,  including  corrections 8, 444  24 


r 
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Underwriters'  boards  and  tariff  associations $42,  873  15 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,  445  68 

Repairs  and  expenses  on  real  estate 1,  638  01 

Taxes  on  real  estate 2,  772  26 

State  taxes  on  premiums 66,  407  53 

Insurance  department  licenses  and  fees 13, 500  10 

All  other  licenses,  fees  and  taxes 14, 298  09 

Other  disbursements 13,  634  82 

Deposit  premiums  returned 28,  332  08 

Dividends  to  stockholders   (declared  during  year,  $187,500)..  187,500  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  2  34 

Total  Disbursements   $3,175,198  12 

Balance    $7,344,287  85 


LEDGKR  ASSETS 

Book  value  of  real  estate $189,  377  07 

Mortgage  loans   208,  500  00 

Collateral   loans    299, 626  36 

Book  value  of  bonds,  $5,496,745.83,  and  stocks,  $410,515.75...  5,907,261  58 

Cash  in  company's  office 1, 010  03 

Deposits  in  trust  companies  and  banks  on  interest 143, 391  37 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 570, 899  60 

Agents'    balances    representing    business    written    prior    to 

October   I,  1909 24, 221  84 

Total $7,344,287  85 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $3, 032  35 

Bonds 71,  607  21 

Collateral  loans    1,  820  54 

Total 76,  460  10 

Gross  Assets $7,420,747  95 

DEDUCT  ASSETS  NOT  ADMITTED 

Union  Insurance  Co.'s  stock  owned $50  00 

Underwriters'  Securities  Co.'s  stock  owned 212, 500  00 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 24, 221  84 

Book  value  of  ledger  assets  over  market  value, 
viz. : 

Real  estate   48,  377  07 

Bonds  and  stocks 5, 998  58 

Collateral   loan    9,  626  36 

Total 300,  773  85 

Total  admitted  Assets $7,119,974  10 
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Losses  and  claim*  for  losses: 

Adjusted   and   unpaid 

Unadjusted 

Resisted 


LIABILITIES 


$33,  779  02 
284,311  58 
15,239  65 


£1909 


Net  unpaid  losses  and  claims (313,615  97 

Unearned  premiums 3, 088, 778  72 

Deposit  premiums  ^claimable 919,  270  98 

Taxes  due  or  accrued 30, 000  00 

LiabilitiM,  except  capital 94,349,665  67 

Capital J75O.O00  00 

Surplus "2,020,308  43 


Surplus  to  policyholders 2,770,308  43 

Total  Liabilities   97,119,974  10 


RISKS  AND  PREMIUMS 

Fire  risks 

t&As.ieo.ee* 

37S.58S.223 


In  force  December  81,  190B 1001 ,857,889 

Deduct  amount  reinsured  and  reinsurance  com 

missions 40,110,027 

Net  amount  In  force S55S.747.262 


18  38 
305  13 


RECAPITULATION  OF  FIRS  RISKS  AND  PREMIUMS 


Three  rears .  . 


Over  live  years . . 
Totals 


24,190. 
27 ',877', 


(555.747.202    SO. 008, 853  20 


reinsurance  unearned 

unearned 

90  55  p: 

S3, 080. 778  72 


'  Hail  (be  coning 
surplus  would  have 
following. 


I    valuing    IU   securities    It* 
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GENERAL  INTERROGATORIES 

Premiums  nv-pWed  since  cirganiistlon  Of  company  (less  reinsurance 

and   return    premiums)   $89,320,884 

Losses   paid    since   organisation    of  company    (less    rplnsiirsner)    ...  3B.672.4B2 

Csan  dividend!  declared  since  comtneorjns;  business 4,301.500 

Largest  net  amocat  la  any  ant  hstsnl 50,000 

Losses  Incurred  daring  tne  rear  (>»»  reinsurance) 1,720.313 

Company's   stock    owned    B»  directors 47,600 

Loaned  to  oDcere   sin',   to  stockholders 18,500 

"peels  I   deposits  for  the  protection  of  policyholders  la : 

Oregon  .  *.  *..". '.'. '.'. ".".'  *.'.".*.'.*.*.*.".'.'.'.'.'.*.'>'.'.'.'.'.'..'.'.','.*.*.'.'.*.*  .'.*.*  Go!oOO 

Virginia 37,500 

BUSINESS   IN  THR  STATE  OP  NEW   YORK 

Gross   risks   written   187,467,264 

Leaa  (12,790,000  naka  canceled,   and  $8.707. 000   relosorfiu,  .■ 10,407,000 

Net    riaka    wrlltep    $4 7, 9 70,264 

Grosa  premiums  received (561.462 

Less  $97,542  return  prcmlom*.  and  149.784  reinsurance 147.308 

Net  premlnma  receded (414,156 

Losses  paid   (deducting  salvage) $195,160 

Less   losses  on    riska   reloaart-d. 8,818 

Net   losses   paid   $186.342 

Loaaes    Incurred    $194,322 

ScHtmjLH    Or    MOBTOAOKB    OWNKD,     CLASSIFIED     BY    STATU 

Amount  of 
principal 

Stats  unpaid 

DtaMet  of  Colombia   $17,500 

IIHmU 10,000 

Minnesota   (100 

Missouri    24.000 

Nebraaka    4.000 

North     DakoU    RO.OOu 

Pennsylisnls   102,500 

SCHEnuLE  Of  COLLATBBAt,  LOANS 


10,000 

127 

480 }      42,000 


$468,608  $200,8 


§§11=1=       §       «-§-■« 
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PEOPLES  NATIONAL  FIKE  INSURANCE  COMPANY 


PHILADELPHIA,  PA. 


• 


[Incorporated  April  20,  1908,  commenced  business  January  2,   1909] 
LOUIS  S.  AMONSON,  President  C.  G.  YATES.  Secretary 

CAPITAL 
Capital  paid   up   in   cash,  $1,000,000 

INCOME 

Gross  premiums   $1, 691,  370  78 

Deduct  reinsurance  and  return  premiums 370, 999  48 

Total   premiums    $1, 320, 371  30 

Deposit  premiums  on  perpetual  risks 4, 576  68 

Interest : 

Mortgage  loans   $6, 472  83 

Collateral    loans    5, 243  37 

Bonds  and  stocks 46,  441  05 

Deposits 1,  246  75 

From  other  sources 472  58 

Total    ' 59,  876  58 

Paid  in  to  surplus 478, 667  84 

Total  Income  $1,863,492  40 

Ledger  Assets  December  31,  1908 1,296,596  81 

Total  ... $3,160,089  21 

DISBURSEMENTS 

Gross  losses   $235,  758  26 

Deduct  salvage  and  reinsurance 24,  733  90 

Net  amount  paid  policyholders  for  losses $211,024  36 

Expenses  of  adjustment  and  settlement  of  losses 3,  732  98 

Commissions  or  brokerage 391, 618  36 

Salaries  and  expenses  of  special  and  general  agents 18,  732  39 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 41,  503  67 

Rents 3,  500  00 

Advertising,  printing  and  stationery 15,  834  46 

Postage,  telegrams,  telephone  and  express 8, 22  r  08 

Legal  expenses  60  73 

Furniture  and  fixtures 4, 175  17 

Maps,  including  corrections 5,  795  44 

Underwriters'  boards  and  tariff  associations 820  13 

Fire  department,  patrol  and  salvage  corps  assessments,   fees, 

taxes   and   expenses 924  79 

Inspections  and  surveys 1,  591  79 

State  taxes  on  premiums 4, 079  16 
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Insurance  department  licenses  and  fees $12, 209  69 

Exchange 25  50 

Interest  accrued  on  mortgages  purchased 2,  315  59 

Other  disbursements 7, 353  42 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 47  41 

Total  Disbursements   $733,566  12 

Balance   $2,426,523  09 

LEDGER  ASSETS 

Mortgage  loans   $433, 450  00 

Collateral   loans    123, 525  00 

Book  value  of  bonds,  $1,405,057.01,  and  stocks,  $45,840.25 1,  450,  903  26 

Cash  in  company's  office 595  96 

Deposits  in  trust  companies  and  banks  on  interest 286,  751  02 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 130, 778  82 

Agents'     balances     representing    business     written    prior     to 

October  1,  1909 519  03 

Total    $2,426,523  09 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $6, 010  25 

Bonds 20,  394  34 

Collateral  loans  1,  848  87 

Total 28,  253  46 

Market  value  of  bonds  and  stocks  over  book  value 14, 152  36 

Gross  Assets   $2,468,928  91 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'     balances     representing     business     written     prior     to 
October  1,  1909 519  03 

Total  admitted  Assets $2,468,409  88 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $26,  039  55 

Unadjusted 60,  216  37 

Resisted 2,  700  00 

Total $88,  955  92 

Deduct  reinsurance    11,  188  05 

Net  unpaid  losses  and  claims $77,  767  87 

Unearned  premiums   740,  890  31 

Deposit   premiums   reclaimable 4, 1 19  03 

Taxes  due  or  accrued 25,  000  00 

Beinsurance  premiums 3,  058  69 

Liabilities,  except  capital «  $860,835  90 
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Capital $1, 000, 000  00 

Surplus *617,673  98 

Surplus  to  policyholders „ $1,617,573  08 

p 

Total  liabilities $2,468,409  88 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

Written  in  1909 $178,340,343      $1,691,370  78 

Deduct  expirations  and  cancellations 45,805,663  338,883  12 

In  force  December  31,  1909 $132,534,680      $1,362,487  66 

Deduct  amount  reinsured  and  reinsurance  com- 
missions     11 , 194,024  150,633  25 

Net  amount  in  force $121 ,340,656      $1 ,201 ,854  41 

Perpetual  risks  (not  included  above) $133 ,300  00 

Deposit  premiums  on  same 4.576  68 


Year 
written 


recapitulation  of  fire  risks  and  premiums 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


1909    One  year  or  less $77 ,352,366 

1909    Two  years 13,163,105 

1909    Three  years 23,324,273 

1909    Four  years 1 ,707,266 

1909    Five  years 5,568,336 

Over  five  years 225,310 


$776,010  22       1-2 

93,226  34       3-4 

245,491  17       5-6 

16,978  62      7-8 

69,581  30       9-10 

1,566  76  pro  rata 


Totals $121,340,656     $1,201,854  41 


Premiums 
unearned 

$387,505  11 

69,919  74 

204,575  95 

14,856  31 

62,623  17 

1,410  03 

$740,890  31 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organisation  of  company  (less  reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  durlne  the  year  (less  reinsurance) 

company's  stock  owned  by  directors 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks   written   

Less  $12,856,125  risks  canceled,  and  $5,453,506  reinsurance.... 


Net  riskB  written  . 


Gross  premiums  received 

Less  $91,775   return  premiums,   and   $64,001    reinsurance. 


Net  premiums  received  . 


Losses  paid  (deducting  salvage) 
Less  losseB  on  risks  reinsured . . 

Net  losses  paid 


Losses  Incurred 

Less  losses  on  risks  reinsured 


Net  losses  Incurred  . 


$1,324,948 
211,024 

27,500 
288,792 

40,300 


$60,557,865 
18,309,631 

$42,249,234 


$507,858 
155,776 


$352,082 


$75,538 
9,478 


$66,060 


$96,297 
12,516 


$83,781 


*  Had  the  company  used  department  ouotatlons  In  valuing  Its  securities  its 
surplus  would  have  been  decreased  $5,326.32.  See  detailed  schedule  of  securities 
following. 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Florida 

Georgia  .  .  . . 
Illinois  .  .  .. 
Minnesota  .  .  . 
New  Jersey  .  . 
North  Carolina 
Oklahoma  .  . 
Pennsylvania  . 
Washington    . 


Amount  of 

principal 

unpaid 

$45,000 

10,000 

62,000 

4,000 

114,000 
17,500 
18,500 

143,050 
19,400 


Schedule  of  Collateral  Loans 


Par 
value 

13  mortgages  viz: 

1 15,000  No  2246  Allegheny  av  Phil  Pa. . . 

2  $2,800  each  Nos  2755  and  2756  No  Gratz  \   $35 ,  600 

street  Philadelphia  Pa 

10  $2,500  each  3133-51   No  23d  street 

Philadelphia  Pa 

18  mortgages  viz: 

$1,500  each  3025-59  No  23d  street  Phila  f     27,000 

Pa 

16  mortgages  viz:  \ 

$1,200  each  3402-55  Orianna  st  Phila  Pa .  f     19 ,  200 

39  mortgages  $1,700  each  corner  S  W  side 

Chew  street  to  S  E  side  Slocum  street 

Philadelphia  Pa 66,300 


Totals. $148,100 


Rate 
used 


Market 
value 


Amount     In- 
loaned    terest 


$35,600       $31,300 


6 


27, 

000 

22 

,600 

6 

19, 

200 

15 

,025 

6 

66, 

300 
100 

54 

,600 

6 

$148, 

$123 

,525 
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THE   PH02XIX   INSURANCE   COMPANY 


HARTFORD,  CONN. 
[Organized   May,   1864,   commenced   business  Jane,   1864] 

D.    W.    C.    SKILTON,    President  Tm>MAS  C^TEMPLE, }  Sectaries 

CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 

i 

Gross  premiums $6,  414,  491  24 

Deduct  reinsurance  and  return  premiums 1,  525,  315  37 

Total  premiums $4,  889, 175  87 

Interest 

Mortgage  loans $2,  260  57 

Collateral  loans 1, 826  70 

Bonds  and  stocks 358,  474  62 

Deposits 13,  385  26 

From  other  sources 320  35 

Total 376,  267  50 

Rente 12,  043  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz: 

Bonds 593  75 

Total  Income    $5,278,080  58 

Ledger  Assets  December  31,  1908 7,761,422  03 

Total    $13,039,502  61 

DISBURSEMENTS 

Gross  losses  .  . . . ." $2,  381,  837  06 

Deduct  salvage  and  reinsurance 230, 499  52 

Net  amount  paid  policyholders  for  losses $2, 151, 337  54 

Expenses  of  adjustment  and  settlement  of  losses 31, 520  60 

Commissions  or  brokage  948, 216  41 

Salaries  and  expenses  of  special  and  general  agents 379, 139  79 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  120, 292  82 

Rente 20.  321  43 

Advertising,  printing  and  stationery 45, 100  99 

Postage,  telegrams,  telephone  and  express 42,  354  33 

Legal  expenses 5, 983  91 

Furniture  and  fixtures 2, 600  66 

Maps,  including  corrections 11,  332  46 

Underwriters'  boards  and  tariff  associations 53, 247  17 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 16, 099  04 

Inspections  and  surveys  15, 742  94 

Repairs  and  expenses  on  real  estate 3, 905  25 

Taxes  on  real  estate   1, 640  00 
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State  taxes  on  premiums $83,  485  65 

Insurance  department  licenses  and  fees 23,  407  24 

All  other  licenses,  fees  and  taxes 60,  036  67 

Other  disbursements 4, 152  27 

Dividends   to  stockholders   (declared  during  year,  $270,000)  270,000  00 

Agents'  balances  charged  off  339  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real   estate    " $743  75 

Bonds 4,  565  00 


5,308  75 


Total  Disbursements $4,295,565  42 


Balance    $8,743,937  19 


LEDGER  ASSETS 

Book  value  of  real  estate  $131, 164  64 

Mortgage  loans 52,  983  33 

Collateral  loans 15,200  00 

Book  value  of  bonds,  $4,548,995.99,  and  stocks,  $2,498,608.01 . .  7,  047,  604  00 

Cash  in  company's  office 3,  793  17 

Deposits  in  trust  companies  and  banks  on  interest  703,  840  42 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1909    775, 793  64 

Agents*  balances  representing  business  written  prior  to  October 

1,   1909 13,  557  99 


Total $8,743,937  19 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $1,  269  52 

Bonds 67,  269  76 

Collateral  loans 371  56 

Other  assets 4, 200  00 


Total 73, 110  84 

Rents  accrued 1, 151  14 

Market  value  of  real  estate  over  book  value 9. 848  74 

Market  value  of  bonds  and  stocks  over  book  value 1,  074.  099  00 

Premiums  on  foreign  business  in  course  of  collection   41,  530  41 

Due  for  reinsurance  on  losses  paid   11,  304  90 


Gross  Assets   $9,954,982  22 

DEDFCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 

1,   1909    13.557  99 


Total  admitted  Assets  $9,941,424  23 

LIABILITIES 
Looses  and  claims  for  losses: 

Adjusted  and  unpaid $70.  084  35 

Unadjusted 453.  312  69 

Resisted 24,  302  91 


Total $547.  699  95 

Deduct  reinsurance 48.  354  81 


Net  unpaid  losses  and  claims $499, 345  14 
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Unearned  premiums ." $4,  293,  241  71 

Taxes  due  or  accrued 82,  000  00 

Liabilities,  except  capital $4,874,586  85 

Capital $2,  000,  000  00 

Surplus *3,  066,  837  38 

Surplus  to  policyholders 5,066,837  38 

Total  Liabilities    $9,941,424  23 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $790,489,772      $8,244,888  49 

Written  or  renewed  in  1909 658,632.929        6,456,021  65 

Totals $1,449,022,701     $14,700,910  14 

Deduct  expirations  and  cancellations 580,469,500        5.683.555  19 

In  force  December  31,  1909 $868,553,201       $9,017,354  95 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   70,086, 168  721 ,991  76 

Net  amount  in  force $798,467 .033      $8,295,363  19 


Year 
written  Term 

1909    One  year  or  less. 
1909 }  Two  years. 

1907  < 
1908 
1909, 
1906 
1907 

1908  t 
1909 
1905 
1906 
1907 
1908 
1909 


Three  years 
Four  years . 


Five  years 
Totals 


N  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$336,906,890 

$3,338,771  38 

1-2      $1 

,669,385  69 

2,016,277 

19,498  51 

1-4 

4,874  63 

2,505,269 

24,443  26 

3-4 

18,332  45 

101,901,957 

1,057,779  78 

1-6 

176,296  63 

104,342,548 

1,059,347  06 

1-2 

529,673  53 

126,679,288 

1,328,527  13 

5-6         1 

,107,105  94 

1,906,663 

18,653  05 

1-8 

2.331  63 

1,299,806 

13,384  01 

3-8 

5.019  00 

1,507,749 

15,778  02 

5-8 

9.861  26 

1,447,696 

15,547  33 

7-8 

13,603  91 

18,693,377 

216,900  42 

1-10 

21.690  04 

22,816,447 

279,302  39 

3-10 

83,790  72 

23,504,845 

268.507  81 

1-2 

134,253  91 

25,439,378 

290,041  83 

7-10 

203,029  28 

28,498,843 

348.881  21 

9-10 

313,993  09 

$798,467,033 

$8,295,363   19 

$4 

,293,241  71 

GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) $113,017,310 

Losses  paid  since  organization  of  company  (less  reinsurance) 65.690.377 

Cash  dividends  declared  since  commencing  business 10,205.000 

Largest  net  amount  In  any  one  hazard 150.000 

Losses  incurred  during  the  year   (less   reinsurance) 2,190,578 

Company's  stock  owned  by  directors 83,200 

Loaned  to  officers  and  to  stockholders 47.400 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia 10,000 

Virginia   50,000 

Canada 174,000 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  increased  $34,930.50.  See  detailed  schedule  of  securities 
following. 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 


Gross  risks  written 

Less  $14,240,000  risks  canceled,   and  $7,081,751   reinsurance, 


Net  risks  written  . 


Gross  premiums  received 

Less  $169,421  return  premiums,  and  $88,470  reinsurance 


Net  premiums  received  . 


Losses  paid  (deducting  salvage), 
Less  losses  on  risks  reinsured . . 


Net   losses  paid  . 


Losses  incurred 

Less   losses  on  risks   reinsured 


Net  losses  incurred 


$128,458,173 
21.321,751 

$107,136,422 

$804,455 
257,900 

$636,555 


$301,603 
22,574 


$279,110 


$327,817 
30,211 


$297,606 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 

Connecticut 
Kansas  . . . 
Nebraska 


Amount  of 

principal 

unpaid 

$48,200  00 

4,383  33 

400  00 


Schedule  of  Collateral  Loans 


Par 

value 

100  Colt's  Arms  Co $10,000 

64  Travelers  Insurance  Co 6 ,  400 

33  Riverside  Trust  Co  Hartford  Conn 3 ,300 


Rate 
used 

100 
550 
125 


Market 
value 

$10,000  { 
35,200 
4,125  { 


Amount     In- 
loaned    terest 


$6,400 
500 
5,000 
2,5001 
800/ 


5 
5 
5 


Totals $19,700 


$49,325   $15,200 
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PEOVIDENCE-WASHIXGTON  INSUKANCE  COMPANY 


PROVIDENCE,  R.  I. 

[Organised  and  commenced   business  In   1700] 

J.    B.   BRANCH.   President  A.   O.    BEALS.    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 
Gross  premiums: 

Fire $2,  956,  478  20 

Marine  and  inland 841,  399  40 

Total $3,  797,  877  60 

Deduct  reinsurance  and  return  premiums 1, 159,  354  50 

Total  premiums    $2,638,523  10 

Interest : 

Bonds  and  stocks $107, 312  27 

Deposits 1, 957  92 

Total 109,  270  19 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Stocks 55,  658  25 

Total  Income $2,803,451  54 

Ledger  Assets  December  31,  1908 2,442,260  40 

Total $5,245,711  04 

DISBURSEMENTS 
Gross  losses: 

Fire $1,  303,  082  64 

Marine  and  inland 499,  726  88 

Total    $1,  802,  809  52 

Deduct  salvage  and  reinsurance 424,  088  90 

Net  amount  paid  policyholders  for  losses $1,  378.  720  62 

Expenses  of  adjustment  and  settlement  of  losses 21.  259  03 

Commissions  or  brokerage 523. 136  16 

Salaries  and  expenses  of  special  and  general  agents 114,  072  44 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 91,  534  50 

Rents ,m .* 9,  870  43 

Advertising,  printing  and   stationery 21 .251  35 

Postage,  telegrams,  telephone  and  express 23.  355  55 

Legal  expenses  596  52 

Furniture  and  fixtures 1,  642  50 

Maps,  including  corrections 4,  941  57 
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Underwriters'  boards  and  tariff  associations $28,  362  52 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 17,  437  41 

Inspections  and  surveys 10, 127  17 

State  taxes  on  premiums 45,  796  02 

Insurance  department  licenses  and  fees 10,  928  10 

All  other  licenses,  fees  and  taxes 7, 530  16 

Other  disbursements    4,  339  14 

Discounts  on  marine  premiums 131  51 

Dividends  to  stockholders  (declared  during  year,  $50,000)  ....  50,000  00 

• 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds $46,  613  00 

Stocks 196,  011  91 

242,624  91 


Total  Disbursements   $2,607,657  61 


Balance $2,638,054  33 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,108,800,  and  stocks,  $951,725 $2,060,525  00 

Cash  in  company's  office 756  06 

Deposits  in  trust  companies  and  banks  not  on  interest 15,408  72 

Deposits  in  trust  companies  and  banks  on  interest 114, 036  01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 416,  677  76 

Agents'     balances    representing    business     written     prior     to 

October  1,  1909 2,  681  33 

Bills  receivable  taken  for  premiums 26,  883  33 

Due  for  reinsurance  on  losses  paid 1, 086  12 

Total $2,638,054  33 


NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds  $5.  808  39 

Other  assets   11,  965  00 


Total 17,  773  39 

Market  value  of  bonds  and  stocks  over  book  value 822f  930  00 


Gross  Assets   $3,478,757  72 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $2,  681  33 

Bills  receivable,  past  due 1,  470  18 

Due  for  reinsurance  on  losses  paid  from  un- 
authorized companies  1,  086  12 

Total  ! 5,  237  63 


Total  admitted  Assets $3,473,520  09 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $67,  879  21 

Unadjusted  311,  281  95 

Resisted   14,  013  47 

Total $393, 174  63 

Deduct  reinsurance 82,  566  66 

■  

Net  unpaid  loss  as  and  claims $310, 607  97 

Unearned  premiums: 

Fire $1,761,276  16 

Inland  navigation 125,  602  22 

Marine 50,  859  72 

Excess    of    original    premiums    over    amount 

received  for  reinsurance 26,  363  06 

Total 1,964.101   16 

Taxes  due  or  accrued 50, 000  00 

Liabilities,  except  capital $2,324,709  13 

Capital  $500,  000  00 

Surplus *648,  810  9« 

Surplus  to  policyholders 1,148,810  06 

Total  Liabilities  $3,473,520  09 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $336,993 ,259      S3 ,757.053  76 

Written  or  renewed  In  1909 270,494,098        2.956.478  20 

Totals $606,487,355       $6,713,531  96 

Deduct  expirations  and  cancellations 237,872,005        2,710,611  68 

In  force  December  31,  1909 $368,615,350       $4,002,920  28 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   53,231,159  588.434  61 

Net  amount  In  force $315,384,191      $3,414,485  67 


Marine  and 
Inland  risks 

In  force  December  31,  1908 $10,881,623 

Written  or  renewed  in  1909 151 ,568,467 

Totals $162,450,090 

Deduct  expirations  and  cancellations 145.892.231 

In  force  December  31,  1909 $16,557,859 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   1,116.692 

Net  amount  in  force $15.441 ,  167 


Premiums 

$307,241  93 
841.399  40 

$1,148,641  33 
731,831    14 

$416,810  li 

72.522  61 

$344,287  5S 


•  Had  the  company  used  department  quotations  In  valuing  Its  securities  Its 
surplus  would  have  been  decreased  $3,760.25.  See  detailed  schedule  of  securities 
following. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1939    One  year  or  less. 

Jgofj  Two  years 

19071 

190S  \  Three  years 

1909  J 
1906] 

1908  ■  'our  y^ars 


Five  years , 


Over  five  years 


Amount 

charged,  1 

covered 

reinsurar 

$133,531,623 

$1,486,238 

510.385 

6.655 

2,883.396 

17.211 

36.062.418 

362.992 

38,373,762 

413.409 

42.915,484 

453.093 

574,443 

5.602 

508,191 

5.049 

452.042 

3,563 

858.236 

7,399 

9,930.925 

111,865 

10,630,018 

121,394 

11,511,503 

124,152 

12.925.603 

140,635 

13,636,855 

154,256 

79,307 

966 

Gross 
premiums 


23 
39 
13 
42 
68 
00 
28 
11 
29 
57 
85 
66 
22 
83 
63 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


38  pro  rata 


Totals $315,384,191     $3,414.485  67 


Premiums 
unearned 

$743,119  11 

1.663  85 

12,908  34 

60,498  73 

206.704  84 

377,575  00 

700  28 

1,893  42 

2,227  10 

6,474  62 

11,186  58 

36,418  39 

62.076  11 

98.445  08 

138,830  97 

553  74 

$1,761,276  16 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared   since   commencing   business , 

Largest  net  amount  In  any  one  hazard 


Losses  Incurred  during  the  year  (less  reinsurance) 

Fire    

Inland   navigation    

Marine 


$1,039,863 
133,535 
219,438 


Total 


Company's  stock  owned  by  directors 

Special  deposits  for  the  protection  of  policyholders  in  Georgia. 


$60,585,593 

36.205,727 

2,668,063 

50,000 


1,392,836 

40,150 
10,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross   risks   written $59,714,319 

Less  $12,600,685  risks  canceled,  and  $17,480,837  re- 
insurance    18,788,489 

Net   risks   written   $40,925,830 

Gross  premiums   received   $563,092 

Less    $108,214    return    premiums,    and    $75,255    re- 
insurance      149,401 

Net   premiums    received $413,691 

Losses    paid    (deducting    salvage) $205,202 

Less  losses  on  risks  reinsured 11,240 

Net    losses    paid    $103,962 

Losses  incurred    $223,603 

Less    losses    on    risks    reinsured 12.918 

Net    losses    Incurred $2 10,685 


Marine  and  Inl'd 
$65,889,018 

11,293,033 

$54,595,985 

$315,284 

34,068 

$281,216 


$173,904 
29,835 


$144,069 


$163,448 
21,688 


$141,760 
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THE    RELIANCE    INSURANCE    COMPANY    OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Organized  April  21,   1841 ;  commenced  business  August  9,   1844] 

WILLIAM  CHUBB,  President  CHARLES  J.  WISTER,  Jr.,  Secretory 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 

Gross  premiums  $1,  366, 350  10 

Deduct  reinsurance  and  return  premiums 395, 636  59 

Total  premiums    $970,  722  51 

Deposit  premiums  on  perpetual  risks 5, 498  16 

Interest: 

Mortgage  loans   $5, 695  25 

Bonds  and  stocks 42, 153  44 

Deposits  1,  709  02 

Total    .'.....  49,557  71 

Rents   8,  699  40 

From  other  sources 356  51 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds   494  00 

Total  Income $1,035,328  29 

Ledger  Assets  December  31,  1908 1,490,178  00 

Total    $2,525,606  29 

DISBURSEMENTS 

Gross  losses   $516, 179  40 

Deduct  salvage  and  reinsurance 81,  837  42 

Net  amount  paid  policyholders  for  losses $434, 341  98 

Expenses  of  adjustment  and  settlement  of  losses 6, 869  16 

Commissions  or  brokerage 252,  405  74 

Salaries  and  expenses  of  special  and  general  agents 34,  266  18 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 47,  618  39 

Rents    7, 225  71 

Advertising,  printing  and  stationery 10, 301  92 

Postage,  telegrams,  telephone  and  express 8, 838  41 

Legal    expenses    758  50 

Furniture  and  fixtures 2, 992  69 

Maps,  including  corrections 6, 073  41 

Underwriters'  boards  and  tariff  associations 9,  596  97 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses $2, 151  00 

Inspections  and  surveys 502  06 

Repairs  and  expenses  on  real  estate 1, 328  45 

Taxes  on  real  estate 1, 719  00 

State  taxes  on  premiums 24,  802  36 

Insurance  department  licenses  and  fees 3,  728  26 

All  other  licenses,  fees  and  taxes 2, 037  00 

Light  and  heat 1, 044  53 

Other   disbursements    5, 076  34 

Deposit  premiums  returned 5, 778  84 

Dividends  to  stockholders   (declared  during  year,  $30,000)...  30,000  00 

Agents'  balances  charged  off 1, 837  99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 1,  440  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds 2, 085  50 


Total  Disbursements  $905,720  39 

Balance    $1,619,785  90 


LEDGER  ASSETS 

Book  value  of  real  estate $129, 527  04 

Mortgage  loans  117,  200  00 

Book  value  of  bonds,  $1,092,066.25,  and  stocks,  $3,750 1,095,816  25 

Cash  in  company's  office 995  16 

Deposits  in  trust  companies  and  banks  on  interest 112, 927  16 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 160,  903  97 

Agents'     balances    representing    business    written    prior    to 

October    1,   1909 2, 416  32 


Total  $1,619,785  90 

NON-LEDGER  ASSETS 

Interest  accrued:* 

Mortgages  $1,  061  02 

Bonds  13, 667  32 


Total 14,  728  34 

Rents  due  and  accrued 662  16 

Market  value  of  bonds  and  stocks  over  book  value 8,  731  75 

Perpetual  deposits   525  00 


Gross  Assets $1,644,438  15 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $2, 416  32 

Book  value  of  real  estate  over  market  value. . .  8,  027  04 

Company's   stock  owned 2, 133  00 

Total    12,  576  36 


Total  admitted  Assets ?  1,631,856  79 
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LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted   

Resisted  


Total    

Deduct  reinsurance 


$14,298  59 

102,018  69 

5, 773  93 

$122,091  21 
20,  152  71 


Net  unpaid  losses  and  claims $101, 938  50 

Unearned   premiums    819, 777  20 

Deposit  premiums   reclaimable 125, 434  44 

Salaries  and  miscellaneous  expenses 292  31 

Taxes  due  or  accrued 13, 400  00 

Commissions  and  other  charges  due  agents  and  brokers 19,131  28 

Liabilities,  except  capital $1,079,973  78 

Capital    $300, 000  00 

Surplus    251,  883  06 

Surplus  to  policyholders 551,883  06 

Total  Liabilities   $1,631,856  79 

RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,  1908 S135.997.874 

Written  or  renewed  in  1909 113 .  157 ,681 

Totals $249. 155.555 

Deduct  expirations  and  cancellations 94 ,512.773 

In  force  December  31,  1909 1154,642,782 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   14.548. 110 


Premiums 

SI. 594. 714  14 
1.366.359  10 

12,961,073  24 
1.163,223  78 

SI. 797, 849  46 

239,060  36 


Net  amount  in  force S140.094.672      SI  .558,789  10 


Perpetual  risks  (not  included  above) S5. 085,543  00 

Deposit  premiums  on  same 138.089  42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years , 


Four  years , 


Year 
written  Terra 

1909    One  year  or  less. 

1909  }  Two  years. 

1907 

1908 

1909. 

19061 

1907 

1908 

1909. 

1905 

1906 

1907 

1908 

1909 

1903 

1904 

1900 

1901 

1902 

1903 

1904 


Five  years. 


Seven  years 


Ten  years 


Gross 

Amount 

premiums 
charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

S54.362.868 

S681 . 169 

26 

1-2 

$340,584  63 

448,906 

4.383 

33 

1-4 

1.095  83 

650,779 

8,102 

29 

3-4 

6,076  72 

15.729,462 

145.202  68 

1-6 

24.200  45 

17,811,231 

164,250 

16 

1-2 

82,125  08 

23.359,972 

219,426 

64 

5-6 

182.855  50 

373.409 

2.918 

18 

1-8 

364  77 

367.694 

2,982 

69 

3-8 

1,118  50 

314,693 

2.621 

96 

5-8 

1,638  72 

290.248 

3,186 

18 

7-8 

2.787  91 

3.688.663 

46,204 

21 

1-10 

4.620  42 

5,409,249 

65.797 

12 

3-10 

19.739  14 

5.093,284 

60,991 

91 

1-2 

30.495  96 

5,543.678 

69.139 

70 

7-10 

48,397  79 

6.576.436 

81,677 

50 

9-10 

73.509  75 

12.500 

168 

10 

1-14 

12  01 

19.500 

196 

00 

3-14 

42  00 

1,000 

22 

00 

1-20 

1   10 

4,500 

24 

75 

3-20 

3  71 

5.500 

147 

09 

1-4 

36  77 

15,900 

93 

75 

7-20 

32  82 

15.200 

83 

60 

9-20 

37  62 

Totals S140.094.672     SI, 558. 789  10 


S819.777  20 


Note. —  Department  quotations  used  by  company  In  raining  Its  securities. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organisation  of  company    (less  reinsurance) .... 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses    incurred    during    the    year    (less    reinsurance) 

Company's  stock  owned  by  directors 

BUSINESS  IN  THE  STA1E  OF  NEW  YORK 

Gross  risks  written 

Less   $4,943,140   risks   canceled,    and    $4,013,489    reinsurance 

Net  risks  written 

Gross   premiums   received . . 

Less  $45,024  return  premiums,  and  $28,407  reinsurance 

Net    premiums    received 

Losses   paid    (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net    losses   paid 

Losses    incurred    

Less  losses  on  risks  reinsured 

Net   losses  incurred 


$11,379,463 

6,428,739 

1,124,597 

20,000 

460,811 

36,000 


$24,802,257 
8,956,629 

$15,845,628 

$253,290 
73,431 

$179,859 


$106,284 
12,586 


$93,698 


$109,767 
14,468 


$95,299 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 
Pennsylvania 


Amount  of 

principal 

unpaid 

$117,200 


Schedule  of  Bonds  and  Stocks  Owned 


Company  and  De- 
partment valuation 


Book 

Bonds :  value 

Allegheny  Pa  city  of  school  dlst  1934 

4s $10,000 

Allegheny  Pa  county  of  1935  4s 10,000 

Atlantic  City  N  J  city  of  1944  4%s  10,000 

Philadelphia  city   of  1939  4s 30.000 

Philadelphia   city    of   1938   4s 20.000 

Pittsburg   Pa   city  of  1915  4s 18,000 

New  York  city  of  1957  4s 47,375 

New   York   city  of   1954   3%s 48,875 

Wilmington   Del  citv  of  1022  4s 10.000 

Wilmington  Del  city  of  1921  4%s..  10,000 

Allegheny  Val  Ry  Co  1942  4s 10,000 

Allegheny  Val  Ry  Co  1910  7s 10,000 

Allentown  Ter  Ry  Co  1919  4s 15.000 

Atch  Topeka  &  S  Fe  gen  mtg  1995  4s  10,000 
Atlantic    Coast    Line    1st    cons    mtg 

1952    4s 14,156 

Atlantic  &   Danville  Ry  Co  1st  Mtg 

1948    4s    9,413 

Bait   &  O    R   R   Co  prior   lien    1925 

3%s     18,587 

Bait  &  O  R  R  Co  1st  mtg  1948  4s. .  10,000 
Bait  &  O  R  R  Co   (P  L  E  &  W  Va 

System)    refdg  mtg  1041   4s 9,350 

Camden    &    Atlantic    R    R    Co    cons 

mtg    1011    5s 30,000 

Cent    of    Georgia    Ry    Co    cons    mtg 

1945    5s     15,000 


r 

a 

Par 

Rate 

Market 

value 

used 

value 

$10,000 

102 

$10,200 

10.000 

102 

10,200 

10,000 

107 

10,700 

30.000 

103 

30.900 

20,000 

103 

20,600 

18.000 

101 

18,180 

50,000 

100 

50.000 

50.000 

90 

45,000 

10,000 

100 

10.000 

10.000 

105 

10.500 

10.000 

103 

10,300 

10,000 

100 

10,000 

15,000 

102 

15,300 

10,000 

100 

10,000 

15,000 

96 

14,400 

10,000 

93 

0,300 

20,000 

93 

18,600 

10,000 

99 

9,900 

10,000 

93 

9,300 

30,000 

100 

30,000 

15,000 

109 

16,350 

656 
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Bonds : 

Ches  A  O  Ry  Co  gen  mtg  1992  4fts 
Ches  ft  O  Ry  Co  equip  trust  1915  4s 
Chi  R  I  ft  P  Ry  Co  equip  1913  4%s 

Chi  Mil  ft  St  Paul  Ry  1934  4s 

Del  ft  Hud  Co  1st  ft  refdg  mtg  1943 

48    

Den  ft  Rio  6  R  R  Co  1st  cons  mtg 

1936   4s    

Easton  ft   Amboy   R  R   Co  1st  mtg 

1920  58 
Elec  ft  Peo<Trac    (Phil  j '  trust   ctf  s 

1945    4s    

Brie  ft  Pitt  R  R  Co  gen  mtg  1940 

3%s 

Erie  R  R  Co  prior  lien  1996  4s 

Erie  R  R  Co  gen  lien  1996  4s 

Huntingdon  ft  Broad  Top  Mountain 

R  R  ft  C  Co  1925  5s 

Iowa  Cen   1st  ft  refdg  1951  4s 

Lake  S  ft  Mich  S  R  W  Co  1928  4s 
Lehigh  Val  R  R  CO  cons  mtg  1923 

Lehigh  Val'  R  R  Co '  1st  mtg  1948'  4s 
Lehigh   Val   R  R   Co  gen   cons   mtg 

2003  4s , 

Long  I  R  R  Co  refdg  mtg  1949  4s. 
Louis  ft  Nash  R  R  Co  1st  mtg  1919 

68 

Missouri  P  R  R  Co  1st  col  mtg  1920 

5s 

NYC&HRRRCo  Lake  Shore 

col  1998  3%s 

N  Y   Phil   ft  Nor  R  R  Co   1st  mtg 

1939  4s 

Nor  ft  W  Ry  Co  equip  trust  1914  4s 
Nor  ft  W  Ry  Co  div  1st  lien  1944  4s 
Nor  ft  W  Ry  Co  1st  cons  mtg  1996 

4b 

N  Pac  Ry  Co  gen  lien  2047  3s 

N  Pac-Gt  N  Joint  1921  4s 

N  Pa  R  R  Co  1936  4s 

Ore  Short  Line  R  R  Co  refdg  1929  4s 

Pa  R  R  Co  cons  mtg  1919  5s 

Pa  R  R  Co  equip  trust  1914  4s 

Pa  R  R  Co  cons  1948  4s 

Pa  R  R  Co  conv  1915  3%s 

Pa  Co  gold  loan  1916  3%s 

Pa  Co  15-25  gold  loan  1931  4« 

Pa  ft  N  Y  Canal  ft  R  R  Co  1939  4s 
Peo  Pas  Ry  Co  (Phila)  1943  4s... 
Phlla  ft  Bait  Cen  R  R  Co  1911  5s. . 
Phila  Bait  ft  Wash  1st  mtg  1943  4s 

Phlla  ft  Erie  R  R  Co  1920  5s 

Phlla  ft  Erie  K  R  Co  1920  4s 

Phila   ft   Reading   R    R   Co    1st   ser 

cons   mtg   1937   4s 

Phila  ft  Reading  R   R  Co  cons  mtg 

1911    7s    *. 

Phila  Trac  Co  col  trust  1917  4s 

Pittsbure  Cin  Chi  ft  St  Louis  R  W 

Co  1957  4s 

Pub  Ser  Corp  of  N  J  gen  mtg  1959 

5s < 

Reading  Co  Jersey  Central  1951  4s. 
Reading  Co  ft  Phila  ft  Reading  C  ft 

I   Co   1997   4s 

St  Louis  Iron  Mt  ft  Southern  R  W 

Co  1933  4s 

Sec  Ave  Tract  Co  Pittsburg  Pa  1934 

8  PacR  R  Co  1st  refdg  mtg  1955  4s 
Steu  ft  Ind  R  R  Co  1st  mtg  1914  5s 
Union  Trac  Co  of  Ind  gen  mtg  1919 

5s     

United  Co  of  N  J  R  R  ft  C  Co  1923 

4s    


Book 

Par 

Rate 

value 

value 

used 

$10,000 

$10,000 

103 

14,643 

15,000 

98 

9,465 

10,000 

99 

9,475 

10,000 

94 

9,938 

10,000 

*  100 

9,888 

10,000 

95 

20,000 

20,000 

109 

9,875 

10,000 

90 

10,000 

10,000 

94 

14,932 

15,000 

87 

13,617 

15,000 

77 

10.000 

10.000 

99 

8,075 

10,000 

76 

14,906 

15,000 

96 

25,000 

25.000 

106 

5,000 

5,000 

106 

14425 

15,000 

97 

9,838 

10,000 

99 

5,000 

5,000 

112 

15,000 

15,000 

102 

4,531 

5,000 

81 

5,000 

5,000 

99 

9,815 

10,000 

98 

14,888 

15,000 

93 

9,888 

10.000 

.  98 

11,056 

15,000 

74 

19,221 

20,000 

97 

5,000 

5,000 

104 

13,954 

15,000 

95 

4,000 

4,000 

110 

10,000 

10,000 

98 

25,000 

25,000 

104 

23.906 

25,000 

97 

29,055 

80,000 

07 

4,856 

5.000 

98 

20.000 

20.000 

100 

10.000 

10.000 

95 

10,000 

10.000 

100 

15.000 

15,000 

103 

25  000 

25,000 

109 

5,000 

5,000 

100 

10.000 

10,000 

102 

4,000 

4,000 

104 

4,000 

4,000 

102 

40,000 

40,000 

100 

0.650 

10.000 

96 

9,500 

10,000 

97 

14,356 

15,000 

100 

4,694 

5,000 

88 

15,000 

15.000 

105 

4.806 

5,000 

95 

20,000 

20,000 

103 

4,858 

5,000 

94 

5,000 

5,000 

102 

Company  and  De- 
partment valuation 


Market 
value 

$10,300 

14.70O 

9.90O 

9,400 

10,000 
9,500 

21,800 

9,000 

9,400 
13,050 
11,550 

9,900 

7.600 

14,400 

26,500 
5,300 

14,550 
9,900 

5,600 

15,300 

4,050 

4.950 

9,800 

13,950 

9,800 
11,100 
19,400 

5,200 
14.250 

4.400 

9,800 
26,000 
24,250 
29,100 

4,900 
20,000 

9.500 
10.000 
15.450 
27.250 

5,000 

10,200 

4,160 
4,080 

40,000 

9.600 
9,700 

15,000 

4.400 

15.750 

4.750 

20.600 

4,700 
5,100 
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Book 

Bonds :  Yalue 

United  Trac  Co  of  Pittsburg  Pa  1097 

5's $10,000 

W  Jersej  &  Seashore  R  R  Co  1936  4s  5,000 

Western  N  T  ft  Pa  B  R  Co  1937  5s  5,000 

Western  Pa  R  R  CO  1928  4s 10,000 

Conn  Ry  &  Light  Co  1951  4%s 5,000 

Del  Rly  Ferry  Co  1921  5s 6,000 

Omaha  Water  Co  1946  5s 10,000 

Susquehanna  Coal  Co  1911  6s 5,000 

West  Chester  Lighting  Co  1950  5s. .  10,000 

Stocks: 

100     Com    Nat    Bank    (Phi la).      In 

liquidation 550 

3     General  adjustment  bureau ....  150 

34     Omaha  Water  Co  1st  pref  stk  1,700 

27     The  Reliance  Ins  Co  of  Phil. .  1,350 

Totals    $1,095,816 


Company 

and  De- 

partment 

valuation 

Par 

Rate 

Market 

value 

used 

yalue 

$10,000 

107 

$10,700 

5,000 

101 

5,050 

5,000 

112 

5,600 

10,000 

101 

10,100 

5,000 

103 

5,150 

6,000 

104 

6,240 

10.000 

94 

9,400 

5,000 

101 

5,050 

10,000 

103 

10,300 

550 

0 

0 

150 

100 

150 

1,700 

65 

1,105 

1,350 

158 

2,133 

$1,119,750 

$1,104,548 
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RHODE   ISLAND   INSURANCE    COMPANY 


PROVIDENCE,  R.  I. 

[Incorporated  April,  1905;  commenced  business  January  15,  1907] 
GEOttGE  L,  8HEPLEY,  President  EMIL  G.  PIEPER.  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 

Gross  premiums $581,  044  58 

Deduct  reinsurance  and  return  premiums   180,  642  17 

Total  premiums $400, 402  41 

Interest : 

Bonds  and  stocks $32,  224  21 

Deposits    2, 178  22 


Total    34, 402  43 

ross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds   4, 600  00 


Total  Income $439,404  84 

Ledger  Assets  December  31,  1008 844,249  19 

Total ! . .  fl,283,654  03 

DISBURSEMENTS 

Gross  losses   $168,  266  22 

Deduct  salvage  and  reinsurance 14,  308  65 

Net  amount  paid  policyholders  for  losses $153, 957  57 

Expenses  of  adjustment  and  settlement  of  losses 3, 218  75 

Commissions  or"  brokerage 108,  085  57 

Advertising 299  87 

Legal  expenses    1, 024  00 

Fire  department,  patrol  and  Balvage  corps  assessments,  fees, 

taxes  and  expenses 3, 123  00 

State  taxes  on  premiums 5,  711  03 

Insurance  department  licenses  and  fees 2, 307  87 

Other  disbursements 222  50 

Dividends  to  stockholders  (declared  during  year,  $30,000) 30.000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 100  00 


Total  Disbursements $308,050  16 

Balance   $975,603  87 
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ledger  assets 

Book  value  of  bonds,  $611,044.61,  and  stocks,  $185,125 $706,169  61 

Deposits  in  trust  companies  and  banks  on  interest 72, 450  65 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 106,  983  61 

Total  9075,603  87 


NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds    $7, 598  4* 

Other  assets 1,  247  08 


Total    8,  845  50 

Market  value  of  bonds  and  stocks  over  book  value 16,  765  39 


Total  Assets $1,001,214  76 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $5,  968  43 

Unadjusted  31,  868  34 

Resisted 7, 800  00 


Total    $45,  636  77 

Deduct  reinsurance    3, 887  82 


Net  unpaid  losses  and  claim $41,  748  95 

Unearned  premiums   268,  904  08 

Taxes  due  or  accrued 7, 300  00 

Commissions  and  other  charges  due  agents  and  brokers 32, 095  08 

Liabilities,  except  capital $350,048  11 

Capital   $300,  000  00 

Surplus   *351, 166  65 

Surplus  to  policyholders 651,166  65 

Total   Liabilities    $1,001,214  76 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 142,807,020  1362,935  71 

Written  or  renewed  in  1909 56,405,475  581 .044  58 


Totals 199,212,495  $943,980  29 

Deduct  expirations  and  cancellations 42 ,  476 ,  855  388 .  902  89 

In  force  December  31,  1909 156,735,640  1555,077  40 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   7,063,957  72,4d8  86 

Net  amount  in  force $49,671 ,683  1482,608  54 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  Its 
surplus  would  have  been  decreased  $2,500.  See  detailed  schedule  of  securities 
following. 
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RECAPITULATION  OF  FIRE  RI8KS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less , 
1909 1  Two  years. 


1907' 

1908 

1909 

1907 

1908 

1909, 

1907 

1908 

1909  J 


i 


Three  years , 


Four  years 


Five  years 


Gross 
premiums 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$31,266,100 

$313,949  74 

1-2 

$156,974  87 

94,322 

890  70 

1-4 

222  67 

319,736 

3,148  07 

3-4 

2,361  06 

2,086,379 

16,693  53 

1-6 

2,782  25 

5,127,906 

37,451  05 

1-2 

18,725  53 

5,441,227 

60,608  31 

6-6 

42,173  57 

29,250 

437  41 

3-8 

164  04 

98,987 

459  41 

5-8 

287  15 

114,120 

1,990  48 

7-8 

1,741  67 

912,200 

10,729  73 

1-2 

5,364  87 

1,587,701 

17,593  46 

7-10 

12,315  42 

2,593.755 

28,656  65 

9-10 

25,790  98 

Totals $49,671,683         $482,608  54 


$268,904  08 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

uud   return  premiums)   

Losses  paid  since  organisation  of  company  (less  reinsurance) 

Casta  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 


$932,861 

309,677 

60,000 

25,000 

168,172 

128,100 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written , 

Less  $3,466,640  risks  canceled,  and  $1,143,231   reinsurance, 


Net  risks  written 

Gross  premiums  received 

Less  $25,767  return  premiums,  and  $8,215  reinsurance, 

Net  premiums  received   


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured. . 

Net  losses  paid 


Losses  incurred   

Less  losses  on  risks  reinsured, 


Net  losses  incurred. 


$16,901,406 
4,609,871 

$12,291,535 

$135,068 
33,982 

$101,086 


$34,086 
879 


$33,207 


$41,310 
879 


$40,431 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE 

COMPANY 


ST.  PAUL,  MINN. 

[Organised  and  commenced  business  May,  1865] 

C.  H.  BIGELOW,  President  A.  W.   PERRY,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 
Gross  premiums: 

Fire    $5, 056, 207  93 

Marine  and  inland 1,  091,  768  24 

Total    $6, 147,  976  17 

Deduct  reinsurance  and  return  premiums 1,421,333  40 

Total  premiums $4,  726,  642  77 

Interest : 

Mortgage  loans  $32,  350  53 

Bonds  and  stocks 177, 582  74 

Deposits    4, 068  40 

From  other  sources 7,  302  68 

Total 221.  304  35 

Rente    27,  054  63 

From  other  sources 660  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $2, 000  00 

Stocks    2.  232  00 

4.232  00 

Total  Income    $4,979,894  35 

Ledger  Assets  December  31,  1908 5,427,808  50 


-•- 


Total  910,407,196  85 

DISBURSEMENTS 

Gross  losses: 

Fire    $2, 058.  370  77 

Marine  and  inland 799,  889  71 

Total    $2,858,260  48 

Deduct  salvage  and  reinsurance 456,  954  49 

Net  amount  paid  policyholders  for  losses $2, 401.  305  99 

Expenses  of  adjustment  And  settlement  of  losses 53. 450  32 

Commissions  or  brokerage 1, 096. 550  62 


1909]   St.  Paul  Fibe  awd  Mabink  Insurance  Company     643 

Allowances  to  local  agencies  for  agency  expenses $5,  715  22 

Salaries  and  expenses  of  special  and  general  agents 148,  458  52 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 77,  484  36 

Rente   12,  230  00 

Advertising,  printing  and  stationery 34,  252  69 

Postage,  telegrams,  telephone  and  express 23,  774  31 

Legal  expenses    7,  380  25 

Furniture  and  fixtures 15,  804  99 

Maps,    including   corrections 7,  217  18 

FnderwTiters*  boards  and  tariff  associations 6,  496  79 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6, 1 16  13 

Inspections  and  surveys . . . .- 20,  547  44 

Repairs  and  expenses  on  real  estate 6,  594  23 

Taxes  on  real  estate 3.  224  51 

State  taxes  on  premiums 90,  872  82 

Insurance  department  licenses  and  fees 18,  412  69 

All  other  licenses,  fees  and  taxes 11,  949  49 

Other  disbursements 4, 136  97 

Auditing   1.  000  00 

Collection    2, 090  58 

Commercial  reports   1,  324  05 

Printing  plant    1, 162  87 

Dividends  to  stockholders  (declared  during  year,  $50,000) 50,  000  00 

Agents'   balances  charged   off 150  57 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 45  00 

Total  Disbursements $4,107,748  59 

Balance    $6,299,448  26 


LEDGER  ASSETS 

Book  value  of  real  estate $389,  300  03 

Mortgage  loans   572,  610  00 

Book  value  of  bonds,  $4,188,901.66,  and  stocks,  $328,919.30 4.  517.  820  9*5 

Cash  in  company's  office 9.  945  3i 

Deposits  in  trust  companies  and  banks  not  on  interest 5.  296  30 

Deposits  in  trust  companies  and  banks  on  interest 330.  740  55 

Agents'  balances  representing  business  written  subsequent  to 

October    1,   1909 441,  494  91 

Agents'  balances  representing  business  written  prior  to  October 

1,  1900 8.  146  64 

Bills  receivable  taken  for  premiums 19.  721  26 

Due  from  reinsuring  companies 4.  372  27 

Total f6T299,448  26 


NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $5,  133  18 

Bonds    81. 437  88 

Total    36.  571  06 

Gross  Assets   96,836,019  82 
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deduct  assets  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $8, 146  64 

Bills  receivable,  past  due 5,  203  03 

Book  value  of  ledger  assets  over  market  value, 
viz  * 

Real  estate  24,  685  43 

Bonds   and    stocks 10, 117  92 

Reinsurance  premiums  —  collection  doubtful . . .  203  68 

Due  for  reinsurance  on  losses  paid  —  doubtful 

and   disallowed    3, 564  84 


Total    $51, 921  54 


Total  admitted  Assets $6,284,097  78 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted    and   unpaid $42,  964  32 

Unadjusted   255,  111  23 

Resisted    35, 353  00 


Total    $333. 428  55 

Deduct  reinsurance 19,  422  14 


Net  unpaid  losses  and  claims $314,  006  41 

Unearned  premiums: 

Fire    $3,  721, 115  84 

Inland   navigation    125, 446  04 

Total    3,  846.  561  88 

Taxes  due  or  accrued 65.  000  00 

Commissions  and  other  charges  due  agents  and  brokers 3,609  36 


Liabilities,  except  capital $4,229,177  65 

Capital    $500, 000  00 

Surplus    *M54. 920  13 

Surplus  to  policyholders 52,054,980  13 


Total  Liabilities    $6,284,097  78 


RISKS  AND  PREMIUMS 

Fire  risks  .  Premiums 

In  force  December  31,  190ft $489,839,040  $6,580,404  40 

Written  or  renewed  in  1909 340,428.780  5,056,207 43 

Totals $830,267,820  $11,636,612  33 

Deduct  expirations  and  cancellations 279 .  726 ,  794  4 .  347 ,  842  67 

In  force  December  31,  1909 $550,541,026  $7,288,769  66 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          27.348,759  302,099  12 

Net  amount  In  force $523,192,267  $6,896,670  54 

.  ■  ■  —  — as  ==ssaa 


•  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  Jiave  been  decreased  $9,451.82.  See  detailed  scnedale  at  securities 
following. 
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Marina  and 
Inland  risks 

In  force  December  31,  1908 $5,131,347 

Written  or  renewed  in  1909 215.059,845 

Totals $220 ,  191 ,  192 

Deduct  expirations  and  cancellations. 211 ,812,972 

In  force  December  31,  1909 $8,378 , 220 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   637,626 

Net  amount  in  force $7 ,740 ,594 


Premiums 

$171,968  70 
1,091,768  24 

$1,263,726  94 
961,366  72 

$282,360  22 

31,468  14 

$250,892  08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less. 

1909  }  T™  >,ears 

19071 

1908  y  Three  years 

1909, 
19061 

1908 } Four  years 

1909 

19051 

1906 

1907 

1908 

1909 


Five  years , 


Over  five  years 


Amount 
covered 

$131,723,297 

815,150 

669,412 

66,826,255 

77,165,512 

92,379.407 

486,220 

564,162 

456,764 

385,002 

18,640,633 

22,515,191 

28,642,278 

40,385,884 

41,480,720 

56,380 


Gross 

premiums 

charged,  less  Fraction  Premiums 

reinsurance  unearned  unearned 

$1,928,628  65  1-2  $964,314  33 

9,834  00  1-4  2.458  50 

5,655  66  3-4  4,241  75 

767,757  00  1-6  127,959  50 

856,014  00  1-2  428,007  00 

1,040,227  83  5-6  866.856  53 

5,518  00  1-8  689  75 

6.009  00  3-8  2,253  37 

4,092  00  5-8  2,557  50 

3,995  00  7-8  3,495  63 

278,683  08  1-10  27,868  31 

342,680  70  3-10  102.804  21 

435,451  00  1-2  217,725  50 

604,958  00  7-10  423.470  60 

606,692  62  9-10  546,023  36 

474  00  pro  rata  390  00 


Totals $523,192,267     $6,896,670  54 


$3,721,115  84 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest   net  amount  in   any   one   hazard 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire 

Inland  navigation   

Marine    


$1,980,236 

97,424 

358,431 


Total    

Company's  stock  owned  by  directors 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia 

New  Mexico   

Virginia 

Canada  


$59,629,430 

35,757,324 

1,996,694 

25,000 


2,436,091 
180,000 


10.000 

10,000 

25.000 

161,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $41,410,342 

Lets  $6,028,707   risks  canceled,  and  $11,016,688   re- 
insurance    7,422,383 

Net  risks  written   $33,087,059 


Marine  and 
Inlan  1 

$58,701,882 

9,623,012 

$49,078,870 
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Gross   premiums   received $384,241  $212,450 

Less   $99,811    return   premiums,    and   $40,239   rein- 
surance      98,669  41,381 

Net   premiums   received    $285,572  $171,069 

Losses    paid    (deducting    salvage) $166,946  $164,320 

Less  losses  on  risks  reinsured 6,354  35,333 

Net    losses   paid $160,592     $128,987 

Losses  incurred $163,489  $114,290 

Less  losses  on  risks  reinsured 5,878  1,344 

Net  losses  Incurred    $157,611  $112,946 


, 


SCHBDULB   OF    MORTGAGES    OWNED,    CLASSIFIED    BT    STATES 

Amount  of 
principal 
State  unpaid 

Minnesota $562,610 

Bouth  Dakota 10,000 
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SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN 


NEW  HAVEN,  CONN. 

[Organised  and  commenced  business  May,  1841] 

JOHN  W.  ALLING,  President  VICTOR  BOTH,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 

Gross  premiums   $2, 214, 321  08 

Deduct  reinsurance  and  return  premiums 714,  432  61 

Total  premiums   $1,  400, 888  47 

Interest: 

Mortgage  loans $6, 198  .19 

Collateral  loans 2,  507  20 

Bonds  and  stocks 81,  558  20 

From  other  sources .  37  01 

Total    89,  300  60 

Rents   3,  291  27 

Borrowed   money    45, 000  00 

Profit  and  lose 115  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 3, 178  12 


Total  Income $1,640,774  21 

Ledger  Assets  December  31,  1908 2,274,572  84 

Total    $3,915,347  05 

DISBURSEMENTS 
Gross  losses: 

Fire   $829,  692  37 

Marine  and  inland 1, 405  03 

Total    $831, 097  40 

Deduct  salvage  and   reinsurance 143,  860  01 

Net  amount  paid  policyholders  for  losses $687,  237  39 

Expenses  of  adjustment  and  settlement  of  losses 21,  580  22 

Commissions  or  brokerage 322,  920  84 

Allowances  to  local  agencies  for  agency  expenses 10.  259  48 

Salaries  and  expenses  of  special  and  general  agents 55,  743  55 

8alaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 82,  351  72 

Rents    " 2.  900  00 

Advertising,  printing  and  stationery 15,  647  58 

Postage,  telegrams,  telephone  and  express 13, 542  69 

I^egal  expenses 1, 928  19 
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Furniture  and  fixtures $1,  613  50 

Maps,  including  corrections 6, 491  52 

Underwriters'  boards  and  tariff  associations 10, 223  11 

Fire  department,  -patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 21,  242  04 

Inspections  and  surveys 7,  592  90 

Repairs  and  expenses  on  real  estate 26  96 

Taxes  on  real  estate 69  51 

State  taxes  on  premiums 15,  716  86 

Insurance  department  licenses  and  fees 7,  979  19 

All  other  licenses,  fees  and  taxes 12, 348  83 

Borrowed  money  45, 060  00 

Interest  on  borrowed  money 290  83 

Office  expenses * 31,  965  77 

Dividends  to  stockholders  (declared  during  year,  $00,000) ....  60,  000  00 

Agents'  balances  charged  off 1,  638  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds «06  60 


Total  Disbursements    $1,437,116  54 


Balance    $2,478,280  51 


LEDGER  ASSETS 

Book  value  of  real  estate $167,  776  97 

Mortgage  loans   111.  100  00 

Collateral   loans    68, 000  00 

Book  value  of  bonds,  $1,400,548.15,  and  stocks,  $394.689.87 1,  796,  236  02 

Cash  in  company's  office 1.  889  51 

Deposits  in  trust  companies  and  banks  not  on  interest 79,684  65 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 240,  337  34 

Agents'  balances  representing  business  written  prior  to  October 

1,    1909   3.477  79 

Bills  receivable  taken   for  premiums 8,  903  07 

Deposit  with   Philadelphia  Underwriters  Association 100  00 

Due  for  reinsurance  on  losses  paid 1 ,  723  1G 

Total $2,478,280  51 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages  $1,  317  18 

Bonds    10,944  49 

Collateral   loans    1, 119  85 


Total    13,  381  52 

Market  value  of  bonds  and  stocks  over  book  value 84,  768  98 


Gross  Assets   $2,576,881  01 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents  balances  representing  business  written  • 

prior  to  October  1,   1909 $3,477  79 

Bills  receivable,  past  due 1,  363  15 

Book  value  of  real  estate  over  market  value..  1,076  97 


Total    5,  907  91 


Total   admitted  Assets $2,570,478  10 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $25, 336  73< 

Unadjusted    129.  0fc7  73 

Resisted    10,  OFT  59' 

■  '  *i 

Total    $166,  028.  06 

Deduct  reinsurance 38, 410  3D 

Net  unpaid  losses  and  claims $126, 611  75 

Unearned    premiums    1,  441 .  094  34 

Salaries  and  miscellaneous  expenses 2.  500  00 

Taxes  due  or  accrued 30.  000  00 

Reinsurance  premiums 119  05 

Liabilities,  except  capital $1,600,325  14 

Capital    $500. 000  00 

Surplus    *470,  147  9$ 

Snrplua  to  policyholders &?0,1£7  06 

Total  Liabilities *ZJS7aAa^  10 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $244,892,984 

Written  or  renewed  in  1909 188,318,069 

Totals $433,211 .053 

Deduct  expirations  and  cancellations 155,451, 174 

In  force  December  31,  1909 $277,759,879 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          38,014  635 

Net  amount  in  force $239,745,244 


Premiums 

$2,748,244  99 
2,214,321  06 

$4,9*2,566  07 
1,860,869  16 

$3,101,696  91 

370.645  50 

$2,731,051  41 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


1909    One  year  or  less $65,267 .059 

1908  ]  Two  vears  I  369.917 

1909  f  ,iro  ye*re I 

19071 

1908  \  Three  years 

1909  1 
1906} 


}j*g>  Four  years 

1909 

19051 

1906 

1907  >Five  years. 

1908  1 

1909  J 


650.527 

34.592.588 

36,797.183 

46.837.920 

337.244 

733.314 

424.843 

486.448 

8.014,255 

8,115,687 

10.759.682 

12.172  515 

14,186.062 


$€06,288 

3,090 

5.9Z1 

333.915 

357.622 

447.785 

4,275 

8,051 

3.261 
3.5M 
10T.527 
K3,f34 
131. 1*6 
150  958 
171.752 


46 
92 
02 
61 
62 
57 
96 
'0 
9$ 
27 
51 
87 
35 
16 
36 


1-2 

1-4 

3-* 

1-8 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Prem'rms 
unearned 


$4£3,l4t 

772 

3.P22 

55.665 

178.811 

37», 154 

534 

3,019 

2.0  >.7 

3,107 

10,052 

31,0=10 

65,56  J 

115,670 

154.577 


23 

73 

51 

94 

31 

6> 

49 

28 

65 

37 

75 

46 

17 

69 

11 


Totals $239,745,214     $2.731 .051  41 


$1,441,094  34 


*  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  decreased  $9,905.75.  See  detailed  schedule  of  securities 
following. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return   premiums) 

Losses  paid  since  organization  of  company   (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 


Losses  Incurred  during  the  year  (less  reinsurance)  : 

Fire   

Marine 

Total 

Company's  stock  owned  by  directors 

Loaned  to  officers  and  to  stockholders 


Special  deposits  for  the  protection  of  policyholders  in  : 

Georgia    

Virginia 


$670,444 
26 


$21,009,540 

12,600.750 

814,281 

50,000 

25.000 


670,470 
67,775 
47,500 


10,000 
25,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written 

Less  $10,234,508   risks  canceled,  and  $5,851,456  reinsurance. 


Net    risks    written , 


GrosB  premiums   received 

Less  $68,644  return  premiums,  and  $53,706  reinsurance. 


Net   premiums   received, 


I/>sses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured.. 

Net    losses    paid 


Losses    incurred    

Less  losses  on  risks  reinsured. 


Net  losses  incurred 


$30,077,434 
16,085.064 

$23,801,470 


$327,365 
122.350 


$205,015 


$111,501 
17,236 


$04,355 


$115,130 
20,183 


$04,056 


Schedule  or  Mortgages  Owned,  Classified  bt  States 


State 
Connecticut 


Amount  of 
principal 
unpaid 
$111,100 


Schedule  or  Collateral  Loans 

Par  Rate 

value  used 

New  Haven  St  Rv  Co  5%1914 f  1 ,000  101 

NYNHAHRRCo3J%conv  deb  1956..      16,000  101* 

500  Conn  RyA  Lt  Co  pref 50.000  81 

NYNHAHRRCo3i%  deb  1954 27,500  83 

International  Silver  Co  6%  deb  1933 1 .000  101 

N  YNH  AHRR3i%conv  deb  due  1956  \      in  nnn  inn 

NYNHAHRR  3\%  deb  1954 /      1Q'Q0Q  10l*_ 

Totals 1105.500 


Market 

value 

$1.0101 
16.300/ 
40.500 
22.8251 
1.010/ 

10.187 


Amount     In- 
loaned    tereat 


$12,000 

5 

30.000 

5 

15,000 

5 

11.000 

5 

$91,832   $68,000 
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THE    SHAWNEE   FIEE    INSURANCE    COMPANY 


TOPEKA,  KAN. 

[Organized  and  commenced  business  October  16.  1895] 

JOAB  MCLVANE,  President  H.  S.  MORGAN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Uross  premiums $2, 246,  603  91 

Deduct  reinsurance  and  return  premiums 741,  530  91 

Total  premiums $1,  505. 073  00 

Interest : 

Mortgage  loans    542,294  04 

Collateral   loans    160  00 

Bonds  and  stocks   23,  203  92 

From  other   sources 238  45 

Total 65.  946  41 

Rents 6.  058  50 

Borrowed  money 100.  000  00 

Agents'  balances  previously  charged  off 952  52 

Total  Income $1,678,030  43 

Ledger  Assets  December  31,  1008 1,440,437  58 

Total   $3,118,468  01 

DISBURSEMENTS 

Gross  losses   $1, 051, 102  73 

Deduct  salvage  and  reinsurance 131, 273  92 

Net  amount  paid  policyholders  for  losses $919.  828  81 

Expenses  of  adjustment  and  settlement  of  losses 15,513  98 

Commissions    or    brokerage 435.  957  92 

Salaries  and  expenses  of  special  and  general  agents 34, 433  69 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 40, 102  36 

Rents 2. 400  00 

Advertising,  printing  and  stationery 21, 580  43 

Postage,  telegrams,  telephone  and  express 11, 205  55 

Legal    expenses    4. 650  53 

Furniture  and  fixtures 1. 498  88 

Maps,    including    corrections 1, 274  70 

Underwriters'  boards  and  tariff  associations 6.  869  22 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 3, 982  75 

Inspections  and  surveys 3, 941  28 

Repairs  and  expenses  on  real  estate 2, 638  51 

Taxes  on  real  estate 531  27 
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State  taxes  on  premiums $17, 079  07 

Insurance  department  licenses  and  fees 12, 193  07 

All  other  licenses,  fees  and  taxes 10, 410  39 

Other   disbursements    709  55 

Borrowed  money  repaid 100,  000  00 

Interest  on  borrowed  money 660  84 

Dividends  to  stockholders  (declared  during  year,  $30,000) 30,000  00 

Agents1   balances  charged   off 581  12 


Total  Disbursements   $1,678,043  92 


Balanee   $1,440,424  09 

LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans    x. . . . . 

Collateral   loans    

Book  value  of  bonds,  $440,796.24,  and  stocks,  $1,750 

Cash   in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 * 

Agents'     balances    representing     business     written     prior     to 

October    1,    1909 

Bills  receivable  taken  for  premiums 

Total  $1,440,424  09 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $11.  634  15 

Bonds    3,  730  12 

Collateral  loans 4  00 


$43, 572 

63 

656, 

075 

00 

2, 

000 

00 

442, 

546 

24 

29, 

309 

41 

38, 

690 

53 

223, 

884 

17 

» 

972 

07 

3. 

374  04 

Total    15, 368  27 

Market  value  of  real  estate  over  book  value 6, 427  37 


Gross  Assets $1,462,219  73 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents1  balances  representing  business  written 

prior  to  October  1,  1909 $972  07 

Bills  receivable,  past  due 789  96 

Total    1,  762  03 


Total  admitted  Assets.  .> $1,460,457  70 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $32,  058  94 

Unadjusted    81, 608  00 

Total    $113,666  94 

Deduct  reinsurance    25, 065  15 


Net  unpaid  losses  and  claims $88, 601  79 

Unearned   premiums    958, 146  84 
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Salaries  and  miscellaneous  expenses $1, 377  82 

Taxes  due  or  accrued 12,  800  00 

Reinsurance   premiums    6, 547  21 

Liabilities,  except  capital $1,067,473  16 

Capital $200, 000  00 

Surplus   *  192,  084  54 

Surplus  to  policyholders 399,984  54 

Total  Liabilities f  1,460,457  70 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 1145,916,311 

Written  or  renewed  in  1909 161 ,166,746 

Totals $307,083 ,057 

Deduct  expirations  and  cancellations 144,476,356 

In  force  December  31,  1909 $162,606,701 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   22 ,449,062 

Net  amount  in  force $140, 157 ,639 


Premiums 

$1,900,439  92 
2,246,603  91 

$4,147,043  83 
2,073,762  45 

$2,073,281  38 

238,654  20 

$1,834,627  18 


Year 
written 


RECAPITULATIONIOFIFIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


1909 

1908 

1909 

1907 

1908 

1909 

1906 

1907 

1908 

1309, 

1105' 

1906 

1907 

1908 

1909 


One  year  or  less $39.065, 110 


Two  years. 


Three  years 


•  Four  years 


Five  years. 


391,297 

878.970 

19,397,150 

17,234.296 

26,690,150 

194,976 

457,963 

154,866 

23  J, 598 

5,931.209 

6,803,191 

6,950,509 

6.558,942 

9,215,412 


$602,075  10  1-2 

5.465  16  1-4 

9,295  62  3-4 

200,469  20  1-6 

193,865  46  1-2 

286,720  87  5-6 

2,716  98  1-8 

5,007  71  3-8 

2.375  21  5-8 

3,251  58  7-8 

93,644  35  1-10 

106,412  56  3-10 

100,404  40  1-2 

95,878  74  7-10 

127,044  24  9-10 


Totals $140,157,639     $1,834,627  18 


Premiuir8 
unearned 

$301,037  55 

1,366  29 

6,971  72 

33.411  53 

96,932  73 

238,934  06 

339  62 

1,877  89 

1,484  51 

2,845  13 

9.3*4  43 

31,923  76 

50,202  20 

67,115  11 

114,339  81 

$958,146  34 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and    return  premiums) 

Losses  paid   since  organization   of  company   (less  reinsurance).... 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year    (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers   

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia    

New    Mexico 

Virginia   


*&5fff;260 

4,167,313 

164,000 

13,600 

904,406 

181.000 

2,000 

10,000 
10,000 
11,000 


*  Had  the  company  used  department  quotattoa*  in  ▼alaiaf  Ha  securities  Its 
swrplus  would  have  jcen  increased  $2,651.94.  See  detailed  schedule  of  securities 
following. 
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BUSINESS  IN  THB  STATE  Or  NEW  YORK 

Gross  risks  written   $25,420,705 

Less  $7,677,961   risks  canceled,  and  $8,298,920   reinsurance 10,976,881 

Net  risks  written   $14,443,824 

Gross    premiums     received $261,805 

Less  $72,364  return  premiums,  and  $33,035  reinsurance 105,399 

Net  premiums  received $156,406 

Losses    paid    (deducting    salvage) $105,482 

Less  losses  on  risks  reinsured 10,817 

Net    losses    paid     $94,665 

Losses   Incurred    $110,819 

Less  losses  on  risks  reinsured 11,836 

Net  losses  incurred    '  $98,983 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 

Colorado 

Illinois 

Kansas .*. 

New  Mexico , 

Oklahoma 


Amount  of 

principal 

unpaid 

$4,000 

7,500 

625,075 

4,000 

15,500 


Schedule  of  Collateral  Loans 

Par  Rate 

value  used 

Policy  No  203588  Union  Central  Life  Ins  Co .         1774  

Policy  No  19096  Illinois  Life  Ins  Co 777  

9  Installment  stock  Aetna  B  6  L  Assn 2 ,  838  .... 

Tota's $4 ,  389 


Market 
value 

$774 

777 

2 .  838 


$4,389 


Amount     In- 
loaned    terc  st 

$2,000  6 


S2.C00 


Company  [1908 
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SPRINGFIELD   FIRE   AND    MARINE   INSURANCE 

COMPANY 


SPRINGFIELD,  MASS. 

[Organized   1849 ;   commenced  business   1851] 

A.    W.    DAMON,    President  W.   J.   MACKAY,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $2,000,000 

INCOME 

Gross  premiums   ! . . .   $7, 126, 903  39 

Deduct  reinsurance  and  return  premiums 1, 819, 281  00 

Total  premiums    $5, 307, 622  39 

Interest : 

Mortgage  loans   $42,  961  34 

Collateral  loans  300  00 

Bonds  and  stocks 261, 190  96 

Deposits  15,  658  69 

Total    320, 110  99 

Rents    15, 000  00 

Atchison,  Topeka  and  Santa  Fe  rights  sold 1, 137  50 

Holyoke  Water  Power  Co.,  extra  dividend 2, 000  00 

National  Bank  of  Republic,  Boston,  liquidation  dividend 7,  500  00 

Additions  to  Munich  Reinsurance  Co.  fund 17, 551  57 

Agents'  balances  previously  charged  off 81  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Stocks    20,  369  25 


Total  Income    $5,601,373  03 

Ledger  Assets  December  31,  1908 8,027,488  13 


Total $13,718,858  16 


DISBURSEMENTS 

Gross    losses $3,  006.  712  98 

Deduct  salvage  and  reinsurance 4S3,  732  10 


Net  amount  paid  policyholders  for  losses $2, 522,  980  88 

Expenses  of  adjustment  and  settlement  of  losses 28,  696  02 

Commissions    or    brokerage 1,  018,  566  84 

Allowances  to  local  agencies  for  agency  expenses 35,  061  88 

Salaries  and  expenses  of  special  and  general  agents 255, 122  29 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 260,  847  15 
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j             Rents   $34, 711  76 

I              Advertising,  printing  and  stationery 75,  697  55 

Postage,  .telegrams,  telephone  and  express 28, 420  09 

Legal   expenses    5, 198  79 

Furniture  and  fixtures 7, 461  34 

Maps,  including  corrections 12, 972  76 

Underwriters'  boards  and  tariff  associations 58, 558  94 

,  Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 33,  675  50 

Inspections  and  surveys 28, 172  47 

Repairs  and  expenses  on  real  estate 617  39 

Taxes  on  real  estate 3,  700  00 

State  taxes  on  premiums 90,  340  92 

1               Insurance  department  licenses  and  fees 21, 346  21 

1               All  other  licenses,  fees  and  taxes 45,  764  28 

Sundries    15, 014  27 

Interest  paid  Munich  Reinsurance  Co.,  per  contract 8, 526  76 

,               Dividends  to  stockholders   (declared  during  year,  $200,000)  ..  200,000  00 

J               Agents*  balances  charged  off 5,  689  21 

I  Qross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

viz.: 

Stocks 3, 137  50 


Total  Disbursements  $4,795,280  80 

Balance   $8,928,577  36 


LEDGER  ASSETS 

Book  value  of  real  estate $300, 000  00 

Mortgage  loans    757,  720  00 

Collateral    loans    6, 000  00 

Book  value  of  bonds,  $1,803,074.81,  and  stocks,  $4,367,927.96.  6,171,002  77 

Cash  in  company's  office 386  48 

Deposits  in  trust  companies  and  banks  not  on  interest 172,338  56 

Deposits  in  trust  companies  and  banks  on  interest 629, 173  35 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 .m  886,  896  79 

Agents'     balances    representing    business     written    prior     to 

October    1,    1909 r 59  41 


Total  $8,923,577  36 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $15,  316  30 

Bonds    31,  688  75 

Collateral  loans 150  00 


Total    47, 155  05 

Market  value  of  bonds  and  stocks  over  book  value 790,  787  23 


Gross  Assets $9,761,519  64 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'     balances     representing    business     written    prior     to 
October   1,    1909 59  41 

Total  admitted  Assets $9,761,460  23 
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LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted   

Resisted   


Total    

Deduct   reinsurance 


$117,031  37 

301,750  30 

40,233  05 

$459,015  38 
77, 102  83 


Net  unpaid  losses  and  claims $381.  912  55 

Unearned    premiums    4.  388,  673  97 

Salaries  and  miscellaneous  expenses 6,  781  43 

Taxes  due  or  accrued 50,  305  90 

Reinsurance  premiums    256  59 

Funds  held  for  Munich  Reinsurance  Co.  under  treaty 229.  748  39 

Interest  on  above  funds 4.  419  44 


Liabilities,  except  capital $5,062,098  27 

Capital  $2,  000, 000  00 

Surplus    2,  699.  361  96 

Surplus  to  policyholders 4,699,361  06 


Total  liabilities    $9,761,460  28 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $739.747. 181 

written  or  renewed  in  1909 588,802.716 

Totals SI. 326. 549. 807 

Deduct  expirations  and  cancellations 528.097,458 

In  force  December  31,  1909 S798.452.439 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          80.332,353 

Net  amount  in  force $718. 120.083 


Premiums 

$8,738,796  89 
7.126.903  39 

S 15. 885. 700  28 
6.524  4*^2  41 

S9. 341. 287  85 

860.006   12 

SS.4S1.261   7< 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Term 


1909    One  year  or  less. 

1909  }  Two  y^ 


19071 

1908  l  Three  years 

1909  J 
19061 

1908  J Four  years 

1909, 

19051 

1906 

1907 

1908  I 

1909  j 


Five  years 


Amount 
covered 

$262,661,738 

2.877,386 

7,729,348 

88,575,669 

103,680,078 

107,288,098 

1.198.068 

995,582 

1,385,658 

2,811.350 

20,702,733 

25.358,043 

27,487.430 

33,301,995 

32,066,910 


Premiums 
unearned 


S3. 537 

23 

82 

938 

1.069 

1.092 

12 

9 

13 

36 

242 

308 

338 

397 

379 


,091  57 
.631  30 
.002  28 
,905  04 
.625  20 
.193  67 
,098  49 
,723  89 
.305  02 
,307  76 
,398  42 
,220  01 
,430  69 
,499  36 
,829  03 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$1,768 

5 

61 

156 

534 

910 

1 

3 

8 

31 

24 

92 

169 

278 

341 


.545  78 
,907  82 
.501  71 
.484  17 
.812  60 
.161  40 
.512  31 
.646  44 
,315  60 
.769  29 
.239  84 
.466  00 
.215  34 
.249  55 
.846  12 


Totals $718,120,086  $8,481,261  73 


$4,388,673  97 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (leas  reinsurance 

and  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

8tock  dividends  declared  since  commencing  business 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  stockholders 

Special    deposits    for    the   protection   of   policyholders    in : 

Georgia 

New   Mexico 

Oregon    

Virginia 

Canada  

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Qross   risks    writ '  on 

Less  $16,609,038  risks  canceled,  and  $7,296,380  reinsurance 

Net    risks    written 

Gross  premiums  received 

Less  $134,062  return  premiums,  and  $76,788  reinsurance 

Net   premiums   received 

4 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured 

Net  losses  Incurred 


$81,651,796 

46.763,346 

5,754,542 

1,500.000 

75,000 

2,591,466 

118,700 

15,000 

10,000 
10,000 
50.000 
50,000 
170.000 


$81,031,079 
23,905.418 

$57,125,661 

$738,799 
210,880 

$527,949 


$306,538 
50,354 


$256,184 


$320,571 
50.961 


$269,610 


Schedule  op  Mortgages  Owned,  Classified  by  States 


State 

Massachusetts 
Pennsylvania  . 
New   Mexico    . 


Amount  of 

principal 

unpaid 

$752,220 
3,000 
2,500 


Schedule  of  Collateral  Loans 

Par  Rate 

value  used 

30  Eastern  Oil  Co  stock  Olean  NY $3 .000        '    95 

22  Boston  A  Albany  R  R 2, 200  230 

Totals $5,200 


Market 
value 

$2,850 
5,060 


Amount 
loaned 

$2,000 
4.000 


S7.910         $6,000 


In- 
terest 

5 
5 


Schedule  or  Bonds  and  Stocks  Owned 


Book 

Bonds :  value 

Georgia    State  of  1915  4% $11,425 

Montreal  City  of  (Can)  Cath  School 

comrs    1948  4s 24,421 

Montreal  City  of  (Can)  Prot  Bd  of 

School  comrs  1938  4s 24,000 

New  York  City  re*  1957  4% 102,875 

Nova   Scotia   Province  of  (Can)  deb 

1915  4tts 25.375 


Company 
partment 

and  De- 
valuntlon 

Par 

value 

Rate 
used 

Market 
vnlne 

$10,000 

105 

$10,500 

25,000 

98 

24.500 

25.000 
100,000 

98 
111 

24.500 
111,000 

25.000       102 


25.500 
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Book 

Bonds:  value 

Port  of  Portland  Ore  D   D  1933  4s.  $50,000 

Richmond  Va  1938  4s 53,375 

Valencia  County  N  M  refdg  1932  5s.  10,550 
West  mount   Town   of   (Quebec   Can) 

deb    1947    4%s 35,262 

Winnipeg  Man  local  1m  1925  4s 24,188 

Winnipeg  Man  Maryland  St  Bridge 

1925  4s 29,193 

Winnipeg  Man  Water  Wks  1934  4s.  4,794 
Holyoke   St   Ry   deb   Holvoke   Mass 

1920  5s 8,000 

Holvoke   St   Ry   deb   Holyoke   Mass 

1928  5s 23,506 

N  Y   N   H  A  H  conv  deb   cert  reg 

1956  3V.8 685.434 

NYNH4H  conv  deb  reg  1948  6s.  150,000 
Peoria    Ry    1st    A    rcfdg    intg    reg 

Peoria  111  1925  5s 96,000 

Southern  Pnc  reg  cony  1929  4s. . .  48,845 
American    Writing    Paper    Co    S    F 

bonds  Holyoke  Mass   1919   5s 81,331 

Cal   G   A  E   Corp   unl   A  refdg    »    F 

San  Francisco  1937  5s 95,500 

Gen  U  T  Co   111   1919  5s 49,760 

Pac  TAT  1st  mtg  A  col  trust  S  F 

San  Francisco  1937  5s 95,750 

Torririftton  Co  reg   forrlngton   Conn 

1918    5s    25,000 

West  IT  G  A  E  Co  111  1940  5s 6.860 

West  U  G  A  E  Co  111  1941  5s 14,700 

WesltJ  G  «&  K  Co  III  1942  5s 12,740 

West  U  G  A  E  Co  111  1944  5s 14,700 

Stocks: 

500  Atchison   Topeka   &   Santa    Fe 

R^  com 49,486 

500  Atchison   Topeka   A   Sanfa    Fe 

Ry  pref 49,331 

1000  B  &  O  R   R  com 104.375 

500  Can   Pac   Ry  ord 92,788 

1000  v.hic  Mil  A  Rt  P  Ry  com 115.37o 

2000  Chic  Mil  &  St  P  Ry  pref 247,172 

1000  Chic  >&  Northwestern  Ry  com.  137,575 

400  Conn  River  R  R 98,800 

Conn    Trust    A    Safe    Dep    Co 
certs  secured  by  deposit  of : 

600  Conn  A  Pas  Rivers  R  R  guar.  50,000 

1000  Great  Northern   Ry   pref 122,050 

1050  Holyoke  Rt  Ry  Holyoke  Mass.  157,079 

1150  Illinois    Central    Railroad 133,806 

1500  Manhattan  Railway 232,262 

500  N  Y  N  H  A  H  R  R 100,000 

1500NYNH.&HRR  25<&  paid.  46,875 

1000  Northern    Pacific    Railway 135.956 

6000  Pennsylvania    Railroad    856,879 

1000  Southern   Pacific  Co  com 99,712 

500  Southern  Rallwav  pref 47,200 

1000  Tnlon    Pacific   Railroad    com..  114,254 

150  Boylston  Nat  Bk  Boston  Mass.  21.238 

250  Chnpln    Nat    Bk    Spring  Mass.  31,303 

300  Chlcopee  Nat  Bk  Spring  Mass.  41,694 

300  City   Nat  Bk   Holyoke   Mass. .  33,329 

200  City  Trust  Co  Boston  Mass...  80,000 

100  Eliot  Nat  Bk  Boston  Mass 10,497 

500  First   Nat  Bk   Boston   Mass...  157,900 

00  First  N  B  Northampton  Mass.  14.041 

200  Fourth   Nat  Bk   N   Y 23.881 

100  Holvoke   Nat    Bk    Hoi    Mass..  15.800 

150  Vor  Nat  Bk  Boston  Mass 20.083 

500  Mor   Nat    Bk    Worcester   Mass.  81,275 

25  Monson  Nat  Bk  Monson  Mass.  4,406 

400  Nat   Bk  of  Com   Boston  Mass.  60.262 

300  Nnt   Bk  of  Com   N   Y 48.380 

600  Nat  Shawmnt  Bk  Boston  Mass.  147.877 
122  Northnmpton      National     Bank 

Northampton  Mass 22,912 

100  Old  Bos  Nat  Bk  Bos  Mass...  12,216 


Company  and  De- 
partment valuation 

Par 
value 

Rate 

used 

Market 
yalue 

$50,000 
60.000 
10.000 

100 
101 
103 

$50,000 
50,500 
10,300 

35,000 
25,000 

110 
100 

38,500 
25,000 

30,000 
5,000 

100 
100 

80,000 
5,000 

8,000 

104 

8.320 

23,500 

105 

24,675 

600.000 
150,000 

102 
134 

612.000 
201,000 

100,000 
50,000 

98 
106 

98,000 
63,000 

100,000 

88 

88,000 

100,000 
50,000 

95 
98 

95,000 
49,000 

100,000 

100 

100.000 

25.000 
7,000 
15,000 
13.000 
16,000 

100 
96 
96 
96 
96 

25,000 
6,720 
14,400 
12,480 
14,400 

60,000       123 


61,500 


60,000 

105 

52,500 

100,000 

118 

118,000 

50,000 

182 

91,000 

100.000 

158 

158.000 

200,000 

172 

344,000 

100.000 

185 

185,000 

40,000 

272 

108,800 

60,000 

100 

50.000 

100,000 

144 

144,000 

105,000 

170 

178.500 

115.000 

148 

170.200 

150,000 

141 

211,500 

50.000 

158 

79,000 

37,500 

148 

81,375 

100.000 

146 

146,000 

300,000 

137 

411.000 

100,000 

137 

137,000 

50,000 

75 

37.500 

100.000 

206 

206,000 

15,000 

104 

15.600 

25,000 

103 

25.750 

30.000 

168 

50,400 

80,000 

108 

32,400 

20,000 

393 

78,600 

10.000 

218 

21,800 

50,000 

371 

185.500 

9,900 

130 

12.870 

20,000 

208 

41.600 

10,000 

170 

17,000 

15,000 

252 

37.800 

50.000 

170 

85.000 

2,500 

120 

3,000 

40,000 

174 

69.600 

80.000 

205 

61.500 

60,000 

331 

198.600 

12,200 

200 

24,400 

10,000 

130 

13,000 
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Stoks: 

500  Second  Nat  Bk  Boston  Mass. . 

100  Spring  Nat  Bk  Spring  Mass. . . 

460  Third  Nat  Bk  Spring  Mass... 

100  Webster  &  Atlas  Nat  Bank 
Boston  Mass 

500  American  Express  Co 

500  American  T  «c  T  Co 

435  FItchburg  6  &  E  L  Co  Fit  M. 

100  Hoi  WPCo  Hoi  Mass 

180  Maiden  Elec  Co  Maiden  Mass. 

600  Mai  &  Mel  G  L  Co  Mai  Mass. 
1000  Mass  G  C  pref  Boston  Mass. 
1050  N  B  Inv  &  Sec  Co  pref  Sp  M. 

750  Pullman  Company 

tOO  Salem  E  L  Co  Salem  Mass. . 
»0  Spring  G  L  Co  Spring  Mass.. 
10  Underwriters  Salv  Co  Chic  111. 
10  Underwriters  Salvage  Co  N  Y. 
161  United  E  L  Co  Spring  Mass.. 

Totals 


Company 

and  De- 

Par 

partment 

valuation 

Book 

Rate 

Market 

value 

value 

used 

value 

$107,949 

$50,000 

241 

$120,500 

19,000 

10,000 

200 

20,000 

80,643 

46,000 

200 

92,000 

18,056 

10,000 

180 

18,000 

101,488 

50,000 

300 

150,000 

63,750 

50,000 

143 

71,500 

>  52,655 

21,750 

260 

56,550 

30,555 

10,000 

375 

37,500 

37,875 

18,000 

220 

39,600 

98,486 

60,000 

** 

84,000 

86,000 

100,000 

93,000 

101,413 

105,000 

91 

95,550 

66,160 

75,000 

190 

142,500 

84,742 

30,000 

275 

82,500 

60,571 

25,000 

255 

63,<50 

1,000 

1,000 

75 

750 

1,000 

1,000 

125 

1,250 

43,567 

16,100 

250 

40,250 

$6,171,003 

$4,812,450 

$6,961,790 
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THE    SPRING    GARDEN    INSURANCE    COMPANY 


PHILADELPHIA,  PA. 

[Organized  April   15,   1835 ;   commenced  business  August  29,  1835] 
CLARENCE  E.  PORTER,  President  EDWARD  L.  GOFF,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $400,000 

ixcoMi-: 

Gross  premiums    $3, 428, 17S  12 

Deduct  reinsurance  and  return  premiums 1.085,  404  94 

Total   premiums    $2, 342, 773  18 

Deposit  premiums  on  perpetual  risks 4,  800  84 

Interest : 

Mortgage  loans   $5, 174  20 

Bonds  and  stocks 94,  134  16 

Deposits  1,  469  33 

From  other   sources 112  13 

Total    100, 889  82 

Rents    703  84 

Prom  other   sources 906  61 

Agents'  balances  previously  charged  off 1, 014  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate *>. $247  41 

Bonds 10,021  10 

Stocks     19. 441  44 

29. 709  95 

Total  Income $2,480,807  20 

Ledger  Assets  December  81,  1008 2,841,210  70 

Total  95,822,026  00 

DISBURSEMENTS 

Gross  losses    $1. 460. 976  50 

Deduct  salvage  and  reinsurance 191. 257  53 

Net  amount  paid  policyholders  for  losses $1, 269.  718  97 

Expenses  of  adjustment  and  settlement  of  losses 15.  407  70 

Commissions  or  brokerage 501. 219  43 

Allowances  to  local  agencies  for  agency  expenses 5,  612  29 

Salaries  and  expenses  of  special  and  general  agents 73, 975  85 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 94, 136  47 

Rents    5,  000  00 
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Advertising,  printing  and  stationery $16, 186  06 

Postage,  telegrams,  telephone  and  express 5,  873  02 

Legal  expenses    1, 624  60 

Furniture   and  fixtures 2,  306  28 

Maps,   including   corrections 7,  816  69 

Underwriters'  boards  and  tariff  associations 11, 101  26 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes    and   expenses 18,  644  72 

Inspections  and  surveys 7,  842  40 

Repairs  and  expenses  on  real  estate 106  23 

Taxes  on  real  estate 277  14 

State  taxes  on  premiums 59,  065  22 

Insurance  department  licenses  and  fees 11,  969  72 

All  other  licenses,  fees  and  taxes 1, 500  98 

Traveling   expense    2, 210  12 

Conflagration  indemnity 6,  562  50 

Other   disbursements    1, 473  97 

Deposit  premiums  returned 10,  096  58 

Dividends  to  stockholders   (declared  during  year,  $32,000)...  32,000  00 

Agents'  balances  charged   off 2,  849  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds     $87  50 

Stocks    13, 626  15 

13,713  65 

Total  Disbursements $2,168,201  30 

Balance $3,158,735  60 


LEDGER  ASSISTS 

Book  value  of  real  estate $53,  556  77 

Mortgage   loans    56,  925  00 

Book  value  of  bonds,  $2,186,278.23,  and  stocks,  $283,061.27...  2,469,939  50 

Cash  in  company's  office 5, 060  69 

Deposits  in  trust  companies  and  banks  on  interest 138,  926  96 

Agents'  balances  representing  business  written   subsequent  to 

October    1,    1909 429,  326  68 

Total $3,153,735  60 


NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $719  16 

Bonds   29,  621  59 

Total     30, 240  75 

Rents  due   12  00 

Market  value  of  bonds  and  stocks  over  book  value 25, 093  00 

Due  for  reinsurance  on  losses  paid 296  47 

Gross  Assets   $3,209,377  82 

DEDUCT  AS8ETS  NOT  ADMITTED 
Book  value  of  real  estate  over  market  value 21,  556  77 

Total  admitted  Assets $3,187,821  05 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $105,  255  14 

Unadjusted   197, 304  99 

Resisted 39, 986  08 

Total    $342, 546  21 

Deduct   reinsurance    67, 312  18 

Net  unpaid  losses  and  claims $275, 234  03 

Unearned  premiums   1,  660, 451  76 

Deposit  premiums  reclaimable 312,  868  53 

Taxes  due  or  accrued 35, 000  00 

Liabilities,  except  capital $2,283,564  38 

Capital    $400, 000  00 

Surplus    #604, 266  73 

Surplus  to  policyholders 904,266  73 

Total  Liabilities $3,187,821  05 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 S263.S16.121  $3,181,799  52 

Written  or  renewed  in  1909 269,415,804  3,428,178  12 

Totals $533. 231, 925  $6,609,977  64 

Deduct  expirations  and  cancellations 245,453,709  3,055,073  25 

In  force  December  31.  1909 $287,778,216  $3,554,904  39 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          34,492,461  400,826  40 

Net  amount  in  force $253,285,755  $3 ,  154 .077  99 

Perpetual  risks  (not  included  above) $14, 939.970  49 

Deposit  premiums  on  same 342 ,076  14 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


Amount 
covered 


1909  }  Two  yeare 


Three  years 


1907  s 
1908 
1909, 
1906 

1908  }  Four  ^ 

1909! 

1905 

1906 

1907 

1908 

1909  J 


1909    One  year  or  less $135,768,807 

794,542 

789.915 

21.230,127 

28,098,435 

35,739.025 

189,125 

98,603 

258,079 

166,275 

4,454,111 

4,843.094 

5,343,246 

6,752,833 

7,983,246 

776,292 


Five  years 


Over  five  years 


Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


$1,867,706  89 

7,573  43 

8,510  30 

219,894  25 

299,307  61 

397,309  35 

2,068  89 

1,362  28 

4,137  07 

1,841  35 

48,247  10 

57,659  02 

59,969  70 

76,243  48 

95,181   18 

7.066  09 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
prorata 


Premiums 
unearned 

$933,853  44 

1,893  36 

6,382  73 

36,649  04 

149,653  80 

331,091   12 

258  61 

510  86 

2.585  67 

1.611   18 

4,824  71 

17,297  71 

29,984  85 

53,370  43 

85.683  07 

4,821   18 


Totals $253,285,755     $3,154,077  99 


$1,660,451  76 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  increased  $5,612.50.  See  detailed  scaednle  of  securities 
following. 
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general  interrogatories 

Losses  paid  since  organization   of  company    (less  reinsurance) ....  $10,960,068 

Gash  dividends  declared  since  commencing  business 2,165,215 

Stock  dividends   declared  since  commencing  business 200,000 

Largest  net  amount  in  any  one  ha  sard 25,000 

Losses  incurred  during  the  year  (less  reinsurance) 1,225,565 

Company's  stock  owned  by  directors 34,500 

Special  deposits  for  the  protection  of  policyholders  in : 

Virginia 20,000 

Canada 10,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written $46,243,584 

Less  $12,735,397  risks  canceled,  and  $3,933,235   reinsurance 16,668,632 

Net  risks  written   $29,574,952 

Gross  premiums  received $459,717 

Less  $104,111  return  premiums,  and  $45,143  reinsurance 149,254 

Net  premiums  received $310,463 

Losses  paid  (deducting  salvage)    w. . . .  $171,954 

Less  losses  on  risks  reinsured 22,104 

Net  losses  paid   $149,850 

Losses  Incurred   $147,538 

Less  losses  on  risks  reinsured 13,461 

Net  losses  Incurred $134,077 


Schedule  of  Mortgages  Owned,  -Classified  bt  States 

Amount  of 
principal 
State  unpaid 

Pennsylvania $56,925 

22 
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STANDARD  FIRE  INSURANCE  COMPANY  OF 

NEW  JERSEY 


TRENTON,  N.  J. 

[Organized  and  commenced  business  February  22,  1S6S] 

WILLIAM  C.  LAWRENCE,  President  I  It  VI N  \V.  ROGERS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross    premiums    $443, 359  60 

Deduct  reinsurance  and  return  premiums 130,200  82 

Total  premiums   $307.  158  78 

Interest: 

Mortgage  loans    $4,  775  55 

Bonds  and  stocks 24,  532  00 

Deposits     188  92 

From   other   sources 3  10 

Total    29, 499  57 

Rents    2, 000  00 

Total  Income $338,658  35 

Ledger  Assets  December  31,  1908 798,443  15 

Total $1,137,101   50 

DISBURSEMENTS 

Cross    losses     $198, 819  72 

Deduct  salvage  and  reinsurance 33,  214  91 

Net  amount  paid  policyholders  for  losses $165,  604  81 

Expenses  of  adjustment  and  settlement  of  losses 5,  106  36 

Commissions  or  brokerage 65,  786  43 

Allowances  to  local  agencies  for  agency  expenses 1,  618*  23 

Salaries  and  exj>enses  of  special  and  general  agents 8.  252  85 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 19,  233  70 

Rents    \ 2,  000  00 

Advertising,   printing   and   stationery 2,  915  62 

Postage,   telegrams,   telephone   and   express li  556  29 

Legal    expenses    830  31 

Furniture  and   fixtures 11900 

Maps,  including  corrections 1.  518  55 

Underwriters'  boards  and  tariff  associations 4,  143  27 

Fire   department  patrol   and   salvage   corps   assessments,   fees, 

taxes    and    expenses 1,  675  38 

Repairs  and  expenses  on   real   estate 47  "30 
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Taxes  on  real  estate $362  35 

State  taxes  on  premiums 2,  777  08 

Insurance  department  licenses  and  fees 1,  072  74 

All  other  licenses,  fees  and  taxes 4,  319  60 

Other  disbursements    1,  480  84 

Dividends  to  stockholders   (declared  during  year,  $12,000)...  12,000  00 

Total  Disbursements   $302,420  71 


Balance    $834,680  79 

LEDGER  ASSETS 


Book  value  of  real  estate 
Mortgage  loans   


Book  value  of  bonds,  $356,296.04,  and  stocks,  $225,739.87 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 ' 

Agents'     balances     representing     business     written     prior     to 

October    1,    1909 

Deposit  with  Philadelphia  Underwriters,  Association 

Deposit  with  Trenton  local  board 

Total $834,680  79 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $2,  312  45 

Bonds     2, 777  50 


$28, 807 

14 

103, 

650 

00 

582, 

035 

91 

7, 

003 

75 

38, 

871 

66 

62, 

111 

19 

12, 

041 

14 

100 

00 

60 

00 

Total 5,  089  95 

Market  value  of  real  estate  over  book  value 1, 192  86 

Market  value  of  bonds  and  stocks  over  book  value 9,  040  34 


Gross  Assets   $850,003  94 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  representing  business  written 

prior  to  October  1,  1909. . $12, 041   14 

Deposit  with  Philadelphia  Underwriters  and 
Trenton    Local   Board 160  00 


Total     12, 201   14 


Total  admitted  Assets $837,802  80 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $10,  563  27 

Unadjusted    24,  925  50 

Resisted   4,  125  00 


Total    $39, 613  77 

Deduct  reinsurance    6,  887  09 


Net  unpaid  losses  and  claims $32, 726  68 
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Unearned  premiums   $316, 832  76 

Salaries  and  miscellaneous  expenses 1, 500  00 

Taxes  due  or  accrued 2, 600  00 

Commissions  and  other  charges  due  agents  and  brokers 15, 527  79 


Liabilities,   except   capital f369,187  28 


Capital  $200, 000  00 

Surplus    *268,  615  57 

Surplus  to  policyholders 


468,615  57 


Total  Liabilities $837,802  80 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $61,656,607 

Written  or  renewed  in  1909 39, 137 ,  170 

Totals $100,793, 677 

Deduct  expirations  and  cancellations 37 ,209,704 

In  force  December  31,  1909 $63 ,583 ,  973 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   7,376,913 

Net  amount  in  force $56,207 ,060 


Premiums 

$691,728  61 
443.359  60 

$1,135,088  21 
437,854  76 

$697,233  45 

72,893  92 

$624,339  53 


Year 
written 

1909 

1908 

1909 

1907 

1908 

1909, 

19061 

1908 

1905 

1906 

1907 

1908 

1909  J 


Term 
One  year  or  less. 
Two  years 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Three  years 
Four  years . 


Five  years 


Amount 
covered 

$14,342,949 

44,098 

42,898 

10,290,269 

10,109,982 

11.700,073 

27't600 
1,662,187 
2,037,999 
1,815,267 
1,877,031 
2,256,807 


$183,161  00  1-2 

590  48  1-4 

481  15  3-4 

109,822  13  1-6 

106,197  48  1-2 

118,155  88  5-6 

4  45  1-8 

163  44  5-8 

19.091  48  1-10 

21,657  05  3-10 

19,962  86  1-2 

20.796  03  7-10 

24,256  10  9-10 


Totals $56,207,060        $624,339  53 


Premiums 
unearned 

$91,580  50 

147  62 

360  86 

18.303  69 

53,098  74 

98,463  24 

56 

102  15 

1,909  15 

6,497   11 

9,981  43 

14,557  22 

21,830  49 

$316,832  76 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $3,457,582  risks  canceled,  and  (1,641,615  reinsurance 

Net  risks  written 


$3,915,656 

2,627,450 

252,000 

15,000 

161,214 

103,930 


$12,233,462 
5,099,197 

$7,134,265 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  increased  $4,104.75.  See  detailed  schedule  of  securities 
following. 
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Gross  premiums  received $129,637 

Less  $32,447   return   premiums,  and  $17,820  reinsurance 50,267 

Net  premiums  received    $79,370 

Losses  paid   (deducting  salvage) $60,727 

Less  losses  on  risks  reinsured 11,141 

Net  losses  paid   $49,580 

Losses  incurred    T "  $49,862 

Less  losses  on  risks  reinsured 7,485 

Net  losses  incurred $42,377 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal 
State  unpaid 

New  Jersey    $103,650 


III, 
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THE  STATE  INSURANCE  COMPANY  OF  NEBRASKA 


OMAHA,  NEB. 

[Incorporated  1903,  commenced  business  May  1,   1903] 
E.  A.  CUDAHY,  President  A.  J.  LOVE,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums   $187,  102  76 

lteduct  reinsurance  and  return  premiums 58, 529  75 

Total  premiums    $128, 573  01 

Interest: 

Mortgage  loans  $4, 1 14  16 

Bonds 3,  726  31 

Deposits    574  04 

From  other  sources 56  27 


Total    8, 470  78 

Premium  paid  on  new  stock 50, 000  00 

Agents'  balances  previously  charged  off 1  39 

Total  Income    $187,045  18 

Ledger  Assets  December  31,  1908 300,721  32 


Total $487,766  50 


DISBURSEMENTS 

Gross  losses   $57,  017  33 

Deduct  salvage  and  reinsurance 11,  547  90 


Net  amount  paid  policyholders  for  losses $45,  469  43 

Expenses  of  adjustment  and  settlement  of  losses 481  08 

Commissions  or  brokerage 26,  735  28 

Salaries  and  expenses  of  special  and  general  agents 10, 254  76 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  emplovees 11.  699  62 

Rents   " 1,  200  00 

Advertising,  printing  and  stationery 3,  241  03 

Postage,  telegrams,  telephone  and  express 1,  369  80 

Tjegal  expenses    278  13 

Furniture  and  fixtures 247  25 

Maps,  including  corrections 182  00 

Underwriters'  boards  and  tariff  associations 616  74 

State  taxes  on  premiums 1,  364  50 

Insurance  department  licenses  and  fees 1,  615  76 

Other  disbursements 979  43 
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Dividends  to  stockholders  (declared  during  year,  $0,000) $6,  000  00 

Agents'  balances  charged  off 5  61 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds ." 975  00 


Total  Disbursements   $112,715  42 


Balance    $375,051  08 


LEDGER  ASSETS 

Mortgage  loans   $233,  870  00 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 

Agents'  balances  representing  business  written  prior  to  October 

1,   1909    

Bills  receivable  taken  for  premiums 

Total  $375,051  08 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages  $4,  512  53 

Bonds    683  33 

Other  assets 155  59 


81, 

576 

88 

359 

28 

23, 

,038 

09 

11, 

076 

00 

24, 

086 

53 

131 

50 

912 

80 

Total    5,  351  45 


Gross  Assets   $380,402  53 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1900 $131  50 

Book  value  of  bonds  over  market  value 2,  076  88 

Omaha   Auditorium   bonds 100  00 


Total    ; 2,  308  38 


Total   admitted   Assets $378,004  15 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  $4.  414  50 

Resisted 689  10 


Total    $5,  103  60 

Deduct  reinsurance    400  00 


Net  unpaid  losses  and  claims $4.  703  60 

Unearned  premiums '. 118,  043  55 

Taxes  due  or  accrued 542  57 

"Reinsurance  premiums    4,  324  86 


liabilities,  except  capital $127,814  58 
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Capital $200,  000  00 

Surplus   #50, 479  57 

Surplus    to    policyholders $250,479  57 

Total  Liabilities    $378,094  15 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $14,249,552  $219,003  36 

Written  or  renewed  in  1909 12,581 ,  135  187 ,  102  78 

Totals $26,830,687  $406,106  12 

Deduct  expirations  and  cancellations 8,309,427  154, 154  38 

In  force  December  31,  1909 $18,521,260  $251,95174 

Deduct  amount  reinsured  and  reinsurance  com- 
missions             2,859,015  40,059  85 

Net  amount  in  force $15,662,245  $211,891  89 


Year 
written]  Term 

1909    One  year  or  less. 
1907] 

1908  •  Three  years 

1909  I 
1905 
1906 
1907 
1908 
1909 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less    Fraction 
reinsurance     unearned 


I 


Five  years , 


Amount 
covered 

$5,008,895 

995,697 

1,494.757 

1,916.728 

555.898 

667.851 

964,029 

2,154,633 

1,903,757 


Totals $15,662,245 


$64,848  67  1-2 

11,076  22  1-6 

16.592  82  1-2 

17.449  36  5-6 

10,822  86  1-10 

13,239  50  3-10 

19.189  68  1-2 

32,594  17  7-10 

26,078  61  9-10 

$211,891  89 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written   

Less  $103,850  risks  canceled,  and   $8,250  reinsurance 


Net  risks  written 


Gross  premiums  received 

Less  $806  return  premiums,  and  $88  reinsurance, 


Net  premiums  received   

Losses  incurred  and  paid  (deducting  salvage) 


Premiums 
unearned 

$32,424  33 

1.846  04 

8.296  42 

14,541   13 

1,082  28 

3,971  85 

9,594  84 

22,815  91 

23,470  75 

$118,043  55 


$515,534 
175.793 
12,000 
10,000 
50,002 
88,600 


$1,090,008 
112,100 


$977,908 


$7,662 
894 


$6,768 


$1 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 
Nebraska  . 


Amount  of 

principal 

unpaid 

$233,870 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  decreased  $30.  See  detailed  schedule  of  securities  fol- 
lowing. 


State  I 

I  HI 


[1909 


|pSSSSSS|||S8' 

ii 


I 


i3  :s 


1909]  Sun  Insurance  Company  685 


SUN  INSUKANCE  COMPANY  OF  NEW  ORLEANS 


NEW  ORLEANS,  LA. 

[Incorporated  November,  18,13;  commenced  business  January  1,  1850  J 

CHARLES  JANVIER,  President  WM.  P.  MAUS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 
Gross  piemiums: 

lire    $955,  545  36 

Marine  and  inland 30,  699  54 

Total    $986, 244  90 

Deduct  reinsurance  and  return  premiums 319,383  08 

Total   premiums    $666,  861  82 

Interest : 

Mortgage  loans   $401  33 

Bonds  and  stocks 45,  359  00 

Total    45,  760  33 

Rents 3,  000  00 

Profit  and  loss  account 49  12 

Borrowed  money  305,  000  00 

Total  Income $1,020,671  27 

Iiedger  Assets  December  31,  1908 1,214,958  27 

Total  $2,235,629  54 

DISBURSEMENTS 
GroRB  losses: 

Fire    $393,  666  05 

Marine  and  inland 16,  280  48 


Total    $409,  946  53 

Deduct  salvage  and  reinsurance 56,  846  32 

Net  amount  paid  policyholders  for  losses $353,  100  21 

Expenses  of  adjustment  and  settlement  of  losses 5.  970  94 

Commissions  or  brokerage 165.  862  33 

Salaries  and  expenses  of  special  and  general  agents 10,  266  05 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 30, 120  82 

Rents " 3.  000  00 

Advertising,  printing  and  stationery 7.  496  63 

Postage,  telegrams,  telephone  and  express 3,  069  64 

Legal  expenses    500  04 

Maps,  including  corrections 918  39 

Underwriters'  boards  and  tariff  associations 5,  724  12 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses $1, 487  76 

Inspections  and  surveys 530  12 

Taxes  on  real  estate 1, 120  00 

State  taxes  on  premiums 7, 957  27 

Insurance  department  licenses  and  fees 5,  840  23 

All  other  licenses,  fees  and  taxes 4. 414  66 

Other  disbursements 8,  695  58 

Borrowed  money  repaid 248,  000  00 

Interest  on  borrowed  money 6,  888  63 

Dividends  to  stockholders  (declared  during  year,  $50.000) 50,085  00 

Total  Disbursements $921,048  42 


Balance   $1,314,581  12 


LEDGER  ASSETS 

Book  value  of  real  estate $40, 000  00 

Mortgage  loans   7, 000  00 

Book  value  of  bonds,  $954,680.66,  and  stocks,  $234,640 1, 189, 320  60 

Oa&h  in  company's  office 9  45 

Deposits  in  trust  companies  and  banks  not  on  interest 13,030  25 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 63,304  18 

Agents'  balances  representing  business  written  prior  to  October 

1,   1909    650  00 

Due  for  reinsurance  on  losses  paid 1, 266  64 


Total $1,314,581   12 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $650  00 

Book  value  of  bonds  and  stocks  over  market 
value    61, 079  35 


Total    61,  729  35 


Total  admitted  Assets $1,252,851  77 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $9,  404  64 

Unadjusted   46. 295  56 

Resisted   2. 492  80 


Total    $58, 193  00 

Deduct  reinsurance    7,  826  40 


Net  unpaid  losses  and  claims $50, 366  60 

Unearned  premiums  478, 968  48 

Dividends  remaining  unpaid  to  stockholders 25,  615  00 

Taxes  due  or  accrued 1,  500  00 

Reinsurance  premiums    3, 737  30 

Due  and  to  become  due  for  borrowed  monev 57, 000  00 


Liabilities,  except  capital $617,187  88 
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Capital    $500,  000  00 

Surplus    *135,  664  39 

Surplus    to    policyholders $635,664  39 

Total  Liabilities    $1,252,851  77 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $64.861 ,299 

Written  or  renewed  in  1909 65,718,866 

Totals $130, 580, 165 

Deduct  expirations  and  cancellations 55,663,786 

In  force  December  31,  1909 $74,916,379 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   10.793.583 

Net  amount  in  force $64, 122,793 

Marine  and 
inland  risks 

Written  or  renewed  in  1909 $7 , 543 , 916 

Deduct  expirations  and  cancellations 7,543,916 


Premiums 

8965,395  74 
955,545  36 

$1,920,941   10 
840,722  59 

$1,080,218  51 

171,251  05 

$908,967  46 


Premiu  ms 
$30,699  54 
30,699  54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1909    One  year  or  less. 

1909  *  Two  years 

1907  < 

1908  >  Three  years 

1909  1 

1906  1 

1908  ( Four  *«« 

1909, 

1905 

1906 

1907  fFive  years 

1908 

1909. 


Totals. 


Gross 
premiums 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$32,537,713 

$443,868 

23 

1-2 

$221,934  13 

502,474 

4,854 

05 

1-4 

1.213  51 

509,319 

6,662 

07 

3-4 

4,996  55 

6.981,259 

107,714 

44 

1^6 

17,952  41 

8,217,544 

116,877 

80 

1-2 

58,438  90 

10,385,819 

147,633 

87 

5-6 

123,028  22 

16,107 

417 

51 

1-8 

52   18 

89,562 

957 

81 

3-8 

359  20 

198,205 

1,803 

38 

5-8 

1.127   10 

155,234 

1.959 

45 

7-8 

1,714  51 

217,435 

4,445 

50 

1-10 

444  55 

490,922 

10,420 

36 

3-10 

3,126   10 

984,053 

17.401 

03 

1-2 

8.700  51 

1,181,103 

18,380 

58 

7-10 

12,866  40 

1,656,047 

25,571 

35 

9-10 

23,014  21 

f 64. 122,796 

$9C8.937 

46 

$478,968  48 

GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and  return  premiums)    

Losses  paid  since  organization  of  company   (less  reinsurance) 

(rash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard . 


Losses  incurred  during  the  vear   (less  reinsurance) 

Fire 

Inland  navigation   

•     Marine 


Total 

Company's  stock  owned  by  directors 

Special  deposits  for  the  protection  of  policyholders  in 

Georgia 

Florida 


$341,843 

2,617 

11,334 


$14,446,282 

7,065,783 

1,447,400 

35,000 


355,794 
52,100 

10,000 
10,000 


•  Had  the  company  used  department  quotations  In  valuing  its  securities  its 
surplus  would  have  been  decrease^  $9,492.25.  See  detailed  schedule  of  securities 
following. 
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business  in  the  state  of  new  york 

Gross   risks  written * $10,478,446 

Less  $2,955,560  risks  canceled,  and  $414,716  reinsurance 3,370,276 

Net  risks  written $7,108,170 


Gross  premiums  received $97,166 

Less  $24,248  return  premiums,  and  $4,836  reinsurance 29,084 

Net  premiums  received   $68,082 


Losses  paid  (deducting  salvage) $35,239 

Less  losses  on  risks  reinsured 1,674 


Net  losses  paid  $33,065 


liosses  incurred  $34,638 

Less  losses  on  risks  reinsured 1,908 


Net  losses  incurred $32,640 


SCHBDULB    OF    MORTGAGES    OWNED,    CLASSIFIED    BT    &TA.TB8 

Amount  of 
principal 
State  unpaid 

Louisiana * $7,000 
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TEUTONIA     INSUKANCE     COMPANY 


• 


NEW  ORLEANS,  LA. 

[Organized  April,   1871,  commenced  business  June,   1871] 
ALBERT   P.   NOLL,   President  FRANK   LANGBEHN,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 
Gross  premiums: 

Fire    $1, 146,  999  69 

Marine  and  inland 15, 559  42 

Total    $1,  162, 559  11 

Deduct  reinsurance  and  return  premiums 333, 922  53 

Total   premiums    9828, 636  58 

Interest: 

Bonds  and  stocks 928, 293  00 

From  other  sources 404  73 

Total    28, 697  73 

Rents    •  4, 500  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Stocks    522  50 

Total  Income $862,356  81 

Ledger  Assets  December  81,  1908 936,547  12 

Total  91,798,903  93 

DISBURSEMENTS 
Gross  losses: 

Fire    9558,  616  93 

Marine  and  inland 7,  370  08 

Total     $565, 987  01 

Deduct  salvage  and  reinsurance 74,  817  36 

Net  amount  paid  policyholders  for  losses 9491, 169  65 

Expenses  of  adjustment  and  settlement  of  losses 9, 565  94 

Commissions  or  brokerage 187, 161  83 

Allowances  to  local  agencies  for  agency  expenses 3, 600  00 

Salaries  and  expenses  of  special  and  general  agents 32,  902  61 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 28,  500  00 

Rents    4, 500  00 

Advertising,  printing  and  stationery 6, 072  92 

Postage,  telegrams,  telephone  and  express 2,  550  00 

Legal   expenses    1, 000  00 
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Maps,  including  corrections  $406  56 

Underwriters'  boards  and  tariff  associations 6,  622  35 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes    and  expenses 6, 946  21 

Inspections  and  surveys 4,  827  92 

Taxes  on  real  estate 1, 540  00 

State  taxes  on  premiums 6,  343  86 

Insurance  department  licenses  and  fees 4, 028  98 

All  other  licenses,  fees  and  taxes 9,  800  38 

Investment  expense    878  00 

Dividends  to  stockholders   (declared  during  year,  $25,000)...  25,330  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks 9, 978  75 


Total  Disbursements  $843,725  96 

Balance  $955,177  97 


LEDGER  ASSETS 

Book  value  of  real  estate $70,  000  00 

Book  value  of  bonds,  $584,583.50,  and  stocks,  $124,920 709,  503  50 

Cash  in  company's  office 6, 091  37 

Deposits  in  trust  companies  and  banks  not  on  interest 45, 578  80 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 96,  742  02 

Premiums  in  course  of  collection 27, 262  28 


Total  $955,177  97 

NON-LEDGER  ASSETS 
Interest  accrued,  on  bonds 8, 504  16 


Gross  Assets $963,682  13 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  representing  business  written  prior 

to  October  1,  1909 $500  00 

Book  value  of  bonds  and  stocks  over  market 
value 13,  951  50 


Total 14, 451  50 


Total  admitted  Assets   $949,230  63 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $7,  550  00 

Unadjusted 29,  925  00 

Resisted 5,  000  00 


Net  unpaid  losses  and  claims $42, 475  00 

Unearned    premiums    507, 345  13 

Dividends  remaining  unpaid  to  stockholders 585  00 

Taxes  due  or  accrued 6, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 500  00 

Return  premiums   300  00 

Reinsurance  premiums 3, 200  00 


Liabilities,  except  capital $560,405  13 
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Capital $250,  000  00 

Surplus 138,  825  50 

Surplus   to    policyholders $388,825  50 

Total  Liabilities $049,230  63 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $84, 198,203  31 ,029.359  97 

Written  or  renewed  in  1909 83.646, 185  1 .  146.999  69 

Totals $167,844,388  $2, 176,359  66 

Deduct  expirations  and  cancellations 82 , 237 , 910  1 ,060 . 863  SO 

In  force  December  31,  1909 $85,606,478  $1,115.495  86 

Deduct  amount  reinsured  and  reinsurance  com- 
missions             8,857,525  123,754  67 

Net  amount  in  force $76 ,  748 ,  953  $991 ,  741   19 

Marine  and 

inland  risks  Premiums 

Written  or  renewed  in  1909 $2,906,319  $15,559  42 

Deduct  expirations  and  cancellations 2,906,319  15.559  42 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less    Fraction 

Term  covered  reinsurance     unearned 


1909 

19071 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


One  year  or  less $4 1 , 1 10 ,  783 


Three  years 


Five  years 


Totals. 


8,637,083 

12,607.560 

10,723,190 

632,842 

564,320 

310,517 

1,187,381 

975,277 


$570,852  95  1-2 

115,248  13  1-6 

124,069  90  1-2 

145,377  09  5-6 

6,918  02  1-10 

8,189  44  3-10 

2,568  97  1-2 

7,850  09  7-10 

10,666  60  9-10 


$76,748,953  $991,741   19 


Premiums 
unearned 

$285,426  47 

19.208  02 

62.034  95 

121,147  58 

691  80 

2.456  S3 

1.284  4S 

5,495  06 

9.599  94 

$507,345   13 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business. 

Largest  net  amount  in  any  one  hazard 

Losses  incurred   during  the  year  (less  reinsurance): 

Fire $479,800 

Inland'  navigation 7,370 

Total .' 

Company's  stock  owned   by  directors 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $1,121,880  risks  canceled,  and  $444,613  reinsurance 


Net   risks   written, 


Gross  premiums  received 

Less  $20,224  return  premiums,  and  $8,618  reinsurance. 


Net   premiums   received 


$15.293.f>82 

7.707.327 

818,802 

15,000 


487,170 
61.900 


$6,043,846 
1,566.493 


$4,477.353 

$118,178 
28,837 


$89,341 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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Losses  paid   (deducting  salvage), 
Less  losses  on   risks   reinsured.. 

Net  losses  paid 

Losses  Incurred 

Less  losses  on  risks  reinsured . . . 

Net  losses  incurred 


$57,649 
4,674 


$52,975 


$58,045 
4,579 


$53,466 


SCTTEDtTI.K    OF    BONDS    AND    STOCKS    OWNED 


Company  and  De- 
partment valuation 


Book 

Bonds :  value 

Atchafalaya  District  Levee  1949  5s.  $18,404 

Lafourche  Basin  Levee  Dis  1954  5s.  6.467 

New  Orleans  city  pub  Imp  1950  4s.  100,340 

New  Orleans  city  1942  4s 203,750 

New  Orleans  city  prem  1925  5s....  46,940 

Plaguemlne  East  Bk  Levee  1952  5s.  9,000 
Pontchartraln  T.dvee   District    "  D  " 

1944   6s 68,983 

Red  River  Atohafalaya  &  B  B  Dist 

Levee  1930   5s 5.200 

United   States  coup   1925  4s 65,500 

Slocks: 

176  Canal-Louisiana    Bk    &    Trust 

Co  of  New  Orleans 35,200 

230  III   Cent   R   R   of   111 30,200 

50  Hlbernia  Bank  &  Trust  Co  of 

New  Orleans 29,000 

70  Teutonia   Bank  &  Trust  Co  of 

New   Orleans 10,920 

25  Wbitney-Central   Nat   Bank   of 

New  Orleans 5,925 

121   United  Fruit  Co  of  Bost  Mass  13.675 

Totals $709,504 


Par 

value 

Rate 
used 

> 
Market 
value 

$17,000 

6.000 

100,000 

250.000 

20,000 

10,000 

108 
111 
98 
103 
254 
102 

$18,360 

6.660 

98,000 

257,500 
50,800 
10,200 

55,000 

125 

68,750 

5,000 
50,000 

108 
115 

5,400 
57,600 

17,600 
23,000 

147 
148 

25,872 
34,040 

5,000 

580 

29,000 

7,000 

110 

7,700 

2,500 
12,100 

208 
170 

5,200 
20,570 

$580,200 

$695,552 

I 

I 
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TEUTONIA     FIRE     INSURANCE     COMPANY     Oil 

ALLEGHENY,  PA. 


PITTSBUBO,  PA. 

{Organised  and  commenced  business  July,  1871] 
HENRY  GERWIG,  President  C.  W.  GERWIG,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Grogs  premiums    $652,  712  67 

Deduct  reinsurance  and  return  premiums 147,  682  48 

Total  premiums $506, 030  19 

Interest: 

Mortgage  loans   $42, 707  41 

Bonds 1, 250  00 

From  other  sources 810  06 

Total 44, 767  47 

Rents 1, 500  00 

Discount  on  mortgage 60  00 

Total  Income , 9551,366  66 

Ledger  Assets  December  31,  1008 862,886  02 

Total  $1,414,253  58 

DISBURSEMENTS 

Gross  losses   $237, 602  99 

Deduct  salvage  and  reinsurance 8, 847  27 

Net  amount  paid  policyholders  for  losses $228,  755  72 

Expenses  of  adjustment  and  settlement  of  losses 2,  563  69 

Commissions  or  brokerage 135, 104  92 

Allowances  to  local  agencies  for  agency  expenses 11, 209  03 

Salaries  and  expenses  of  special  and  general  agents 7, 026  53 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 15,  558  33 

Rents 1, 500  00 

Advertising,  printing  and  stationery 2, 640  17 

Postage,  telegrams,  telephone  and  express 1,  212  40 

Legal   expenses    394  55 

Furniture   and   fixtures 492  10 

Maps,  including  corrections 2, 253  55 

Underwriters'  boards  and  tariff  associations 5,  375  58 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1, 283  37 
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Repairs  and  expenses  on  real  estate $68  06 

Taxes  on  real  estate 280  26 

State  taxes  on  premiums 4, 587  73 

Insurance  department  licenses  and  fees 1, 860  50 

Calendars 1,  013  95 

Other  disbursements    1, 098  38 

Dividends  to  stockholders  (declared  during  year,  $40,000) 40, 000  00 

Agents'  balances  charged  off 113  31 

Total  Disbursements   $464,392  13 

Balance $048,861  46 


LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans    

Book  value  of  bonds 

Cash   in  company's  office 


$25, 

789 

63 

781, 

767 

33 

25, 

772  09 

8,066 

34 

38, 

028 

07 

68, 

173  52 

> 

1, 

446 

54 

817 

93 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 

Agents'     balances    representing     business     written    prior     to 

October  1,  1909 

Bills  receivable  taken  for  premiums 

Total $949,861  45 


NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $13,  469  46 

Bonds 516  66 


Total 13,  986  11 

Market  value  of  real  estate  over  book  value 4,  910  37 

Market  value  of  bonds  over  book  value 87  91 


Gross  Assets $ 968,845  84 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'     balances     representing     business     written     prior     to 
October  1,  1909 1, 446  54 


Total  admitted  Assets $967,399  30 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $9,  361  20 

Unadjusted 29, 425  55 

Resisted 1,  213  25 


Net  unpaid  losses  and  claims $40,  000  00 

Unearned  premiums 428,  995  81 

Taxes  due  or  accrued 2, 000  00 


Liabilities,  except  capital $470,995  81 
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Capital $200,  000  00 

Surplus *206f  403  49 

Surplus    to    policyholders $496,40$  49 

Total  Liabilities    $967,399  80 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $60,935,974  1712,119  28 

Written  or  renewed  in  1909 59,421 ,748  652.712  67 

Totals 1120,357.722  $1,364,831   93 

Deduct  expirations  and  cancellations 43,349.722  513.075  98 

In  force  December  31,  1909 $77,008,000  $851,755  95 

Deduct  amount  reinsured  and  reinsurance  com- 
missions             4 .641 , 258  47 .473  06 

Net  amount  in  force $72,366,742  $804,282  89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 

J  909 

*907 

1 90S 

1909. 

1905 

1906 

1907 

1908 

1909 


Amount 
Term  covered 

One  year  or  less $24,565,015 

10,980,707 

Three  years {      12 .  896 ,373 

17,788.548 
624,819 
1.022.250 
1.307,197 
1 , 203 , 206 
1,719,515 
259.112 


Five  years 


Over  five  years. 


Totals. 


$72,366,742 


Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 

$298,017  75  1-2 

116,973  82  1-6 

135.708  87  1-2 

178,061  60  5-6 

7,907  38  1-10 

12,641   81  3-10 

16.906  08  1-2 

15,473  03  7-10 

22,721   21  9-10 
1,871  34  pro  rata 


$804,282  89 


Premiums 
unearned 

$148,008  87 

19,495  64 

67,854  43 

148,384  67 

790  74 

3,792  54 

8,453  04 

10,831   12 

20.449  09 

935  67 

$428,995  81 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and    return   premiums)     

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  In  any  one  hazard 

losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written    

Less  $4,940,463  risks  canceled,  and  $2,176,890  reinsurance 


Net  risks  written 


Gross  premiums  received 

Less  $36,479  return  premiums,  and  $18,219  reinsurance, 


Net  premiums  received 


$4,066,008 

2.009,464 

403.500 

05.000 

20,000 

239.065 

46.450 

6.500 


$21,792,867 
7.117,353 

$14,675,514 

$183,037 
54,698 

$128,339 


*  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  decreased  $10.  See  detailed  schedule  of  securities  fol- 
lowing. 
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Losses   paid    (deducting   salvage) $68,294 

Less  losses  on   risks  reinsured 3,972 

Net  losses  paid   $04,322 

Losses  incurred $64,140 

Less  losses  on  risks  reinsured 3,972 

Net  losses  Incurred $60,168 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal 
State  unpaid 

Pennsylvania $781,767  33 
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THE     UNION     INSURANCE     COMPANY     OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Incorporated  February  6,  1804,  commenced  business  July  25,  1803] 

J.  HENRY  SCATTERGOOD,  President  EDGAR  R.  DANNELS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $1, 099, 371  18 

Deduct  reinsurance  and  return  premiums 330, 363  05 

Total   premiums    $769, 008  13 

Deposit  premiums  on  perpetual  risks 221  50 

Interest: 

Mortgage   loans    $447  22 

Collateral   loans    512  00 

Bonds  and  stocks 24, 757  67 

Deposits 569  60 

From  other  sources 3  10 

Total 26, 279  59 

Rents 8, 060  25 

Sale  of  maps 5, 156  28 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 262  50 

Total  Income $808,978  25 

ledger  Assets  December  81,  1908 865,709  87 

Total   $1,674,688  12 

DISBURSEMENTS 

Gross  losses   $419,  881  32 

Deduct  salvage  and  reinsurance 39, 096  37 

Net  amount  paid  policyholders  for  losses $381, 784  95 

Expenses  of  adjustment  and  settlement  of  losses 9, 235  98 

Commissions  or  brokerage 185, 323  83 

Salaries  and  expenses  of  special  and  general  agents 36, 665  70 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 21, 319  62 

Rents 3, 058  66 

Advertising,  printing  and  stationery 8, 193  89 

Postage,  telegrams,  telephone  and  express 4, 246  24 

Legal  expenses  1, 125  00 

Furniture  and  fixtures 232  25 

Maps,  including  corrections 1, 810  41 

Underwriters'  boards  and  tariff  associations 4, 036  74 
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Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses $2,  898  89 

Inspections  and  surveys 630  82 

Repairs  and  expenses  on  real  estate 2,  896  86 

Taxes  on  real  estate 1,  515  00 

State  taxes  on  premiums 12,  738  94 

Insurance  department  licenses  and  feea 6, 109  06 

Other   disbursements    2, 334  98 

Borrowed   money  repaid 45,  000  00 

Interest  on   borrowed  money 649  96 

Deposit  premiums  returned 652  00 

Agents'  balances  charged  off 462  54 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz: 

Bonds  % 69  50 


Total  Disbursements   $732,992  02 


Balance   $941,696  10 


LEDGER  ASSETS 

Book  value  of  real  estate $106,  500  00 

Collateral    loans 

Rook  value  of  bonds,  $583,081.65,  and  stocks,  $50,419.53... 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent   to 

October  1,  1909 

Agents'     balances     representing     business    written     prior     to 

October    1,    1909 

Deposit   with  Philadelphia  Fire  Underwriters'  Association.. 
Deposit  with  Western  Sprinkled  Risk  Association 

Total  $941,696  10 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 3,  300  02 

Market  value  of  bonds  and  stocks  over  book  value 18,  953  82 

Perpetual  insurance  deposit 742  50 

Due  for  reinsurance  on  lasses  paid 1, 151  18 


12,  800 

00 

633,  501 

18 

16,  520  26 

106 

65 

34, 013 

29 

137,413  01 

341 

71 

100 

00 

500 

00 

Gross  Assets  $965,848  62 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'   bilances    representing   business  written   prior   to  Oc- 
tober   1,    1909 341  71 


Total  admitted  Assets $965,501  91 

- 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $14, 496  44 

Unadjusted   74,  052  47 

Resisted 1,  654  30 


Total $90,  203  21 

Deduct   reinsurance    11,  352  17 


Net  unpaid  losses  and  claims $78, 351  04 
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Unearned    premiums    $515, 679  16 

Deposit   premiums   reclaim  able 26,  497  44 

Taxes  due  or  accrued 6,  000  00 

Stock  fractions    20  53 

Liabilities,  except  capital > f  627,048  17 

Capital $200,  000  00 

Surplus 138,  453  74 

Surplus  to  policyholders 338,453  74 

Total  Liabilities $965,501  91 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 S78.052.817  $959,661  96 

Written  or  renewed  in  1909 83,268.742  1 ,099,371   18 

Totals 1161.321,559  $2,059,033   14 

Deduct  expirations  and  cancellations 69.558, 192  931 ,047  29 

In  force  December  31,  1909 $91,763,367  $1,127,985  85 

Deduct  amount  reinsured  and  reinsurance  com- 
missions             9,920,859  146.883  65 

Net  amount  in  force $81 .842.508  $981 .  102  20 

Perpetual  risks  (not  included  above) $1 ,024 ,  123  00 

Deposit  premiums  on  same 29.441  60 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


1909 
1908 
1909 


Term 

One  year  or  less. 
Two  years 


Three  years 


Four  years 


1907  < 

1908 

1909 , 

19061 

1907 

1908 

1909 

1905) 

1906 

1907  \  Five  years. 

1903 

1909  J 


Totals. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

• 

reinsurance       < 

unearned 

unearned 

$41,560,275 

$530,956  80 

1-2 

$265,478  40 

421,863 

2,203  52 

1-4 

550  88 

610,957 

3,969  41 

3-4 

2,977  06 

7.529,139 

76.440  89 

1-6 

12,740   15 

8.282,933 

83,224  96 

1-2 

41,612  48 

11,815.512 

136,958  56 

5-6 

114,132   14 

510.883 

5,869   17 

1-8 

733  64 

268.900 

2,440  30 

3-8 

915  11 

136.991 

1,102   18 

5-8 

688  86 

183.116 

1,730  35 

7-8 

1,515  31 

1.545,056 

17,622  29 

1-10 

1,762  23 

2.411,318 

29.620  45 

3-10 

8,886   14 

1,766,433 

27.466  42 

1-2 

13.733  21 

2,178,231 

26,968  30 

7-10 

18,877  81 

2,620,901 

34,528  60 

9-10 

31,075  74 

$81,842,508 

$981,102  20 

$515,679  16 

GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and  return  premiums)    

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  ye"4r  (less  reinsurance) 

Company's  stock  owned  by  directors 

Loaned  to  officers 


$30,518,007 

20,420,502 

1.974,221 

15,000 

25,000 

410,224 

2,800 

12.800 


Note. —  Department  quotations  used  by  company  In  valuing  its  securities. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written   

Less  $5,400,411  risks  canceled,  and  $3,638,460  reinsurance 

Net  risks  written 

Gross  premiums  received 

Less  $61,159  return  premiums,  and  $29,803  reinsurance 

Net  premiums  received   

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid  

Losses  incurred   , 

Less  losses  on  risks  reinsured 

Net  losses  incurred   


$21,498,382 
9,038371 

$12,459,511 

$246,424 
90,962 

$165,462 


$87,910 
8,074 


$79,836 


$99,869 
8,723 


$91,146 


Schedule  op  Collateral  Loans 

Par  Rate 

value  used 

34  Commonwealth  Title  Ins  &  Trust  Co. . .     $3,400  250 

34  Lehigh  Coal  &  Navigation  Co 1 ,700  123 

20  Republic  Trust  Co 1 ,000  66 

10  North  Penna  R  R  Co 600  100 

8  Merchants  Trust  Co 800  104 

Lehigh  Coal  &  Nav  Co  cons  ratg  1914  4|% . .           217  103 
Penn  R  R  Co  3|%  10-yr  gold  conv  coup 

bonds  1912 1 ,500  101* 

$1,000  West  Shore  R  R  Co  cons  1st  mtg  4% 

coupon  bonds  2361 1 ,000  101 

Totals $10 , 1 17 


Market 
value 

$8,5001 

4.182 

1.320c 

1,000 

832 

223 

1.523 

1,010 


Amount     In- 
loaned    terest 

$9,800  4 


3,000 


$18,590   $12,800 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Allegheny  Co  Pa  Ser  4  rd  1934  4s. . 
Allegheny  Co  Pa  Ser  2,  rd  1932  3%s 
Allegheny  city  Pa  12th  wd  sen  dist 

1935  4s  

New  York  city   corp  stk  certs  1954 

3%s 

Philadelphia  Pa  1920  3%s 

Philadelphia  Pa  1923  3%s 

Philadelphia  Pa  1914  3%s 

Philadelphia  Pa  1919  3%s 

Philadelphia  Pa  1915  3VjS 

Philadelphia  Pa  1913  3%s 

Philadelphia  Pa  1934  3%s 

Philadelphia  Pa  1914  3s 

Philadelphia  Pa  1934  3Hs 

Reading  Pa  1924  4s 

Atlantic  City  R  R  Co  gold  mtg  1919 

5s 

B&ORRCoSW  Dlv  1st  mtg 

1925  3%s 

Bloomfleld  St  R  W  Co  1st  mtg  1923 

6s 

B  R  T  Co  1st  refdg  mtg  2002  4s. . . 
C  R  I  &  P  Ry  Co  coll  trust    Ser  P 

gold  1918  4s   

C  O  A  G  R  R  Co  cons  mtg  1952  5s. . 
Cincinnati,   Dayton   &   Ironton   R   R 

Co  1st  mtg  gold  1941  5 

Camden   &   Suburban   R   W   Co   1st 

mtg  1946  5 

Electric  &  People's  Traction  Co  gold 

stock  trust  ctf s  1945  4 


Company 
partment 

and  De- 
valuation 

Book 
value 

Par 
value 

r 

Rate 
used 

Market 
value 

$26,500 
24,375 

$25,000 
25,000 

102 
94 

$25,500 
23,500 

20,581 

26,000 

102 

25,600 

47,175 
6,075 
1,014 
5,050 

10,112 
1,011 

22.235 

35,994 
4,825 

15,315 
3,203 

47,000 
6,000 
1,000 
5,000 

10,000 
1,000 

22.000 

35,000 
5,000 

15,000 
3,000 

90 
97 
97 
99 
98 
98 
99 
95 
97 
95 
103 

42,300 

5,820 

970 

4,950 

9.800 

980 

21.780 

33.250 
4,850 

14,250 
3,090 

11,897 

11,000 

106 

11,660 

9,153 

10,000 

90 

9,000 

10,400 
8,711 

10,000 
9,000 

105 
87 

10.500 
7.830 

4,749 
10,000 

5.000 
10.000 

93 
111 

4.650 
11,100 

5,007 

5,000 

108 

5,400 

10,150 

10,000 

105 

10,500 

8,225 

10,000 

90 

9,000 
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«     „  Book 

Bonds:  value 

Heston,   Mantua  &  Falrmount  Pass 

R  R  Co  Cons  mtg  gold  1924  6 $11,675 

Kansas  City  Southern  R  W  Co  refdg 

and   imp.  mtg  gold  1950  5 10,050 

Kansas   City    Southern    R   W    equip 

gold  notes  series  "A"  1910  4%..  9,841 

Lake  Shore  &  Michigan  Southern  R 

W    Co   1931   4 13,550 

Lehigh    Valley    R    R    Co    gen    cons 

mtg   2003   4 9,758 

Lehigh   Valley   R   R  Co  equip  trust 

series   "  T  "   1912  4  % 9,435 

Missouri  Kansas  &  Texas  R  W  Co 

1st  and  refdg  mtg  gold  2004   4 . .  4,250 

Norfolk   &    Western   R   W   Co   equip 

series    "  K »»    1910    4 19,460 

Norfolk  &  Western  R  W  Co  divisional 

1st  lien  &  gen  mtg  gold  1944  4..  8,548 

Omaha  &  Council  Bluffs  St  R  W  Co 

1st  cons  mtg  gold  1928  5 10,000 

Portland   R  W   Co   1st  &  refdg  mtg 

sinking  fund  gold  1030  5 9,981 

Pennsylvania   Co  gold  loan  of  1901 

1916   3%    9.636 

Pennsylvania  Co  loan  of  1906  1931  4  9;906 

Pennsylvania  R  R  Co  10  year  gold 

co»nv    1915    3% 9,362 

Pennsylvania  &   New   York   canal   & 

R  R  cons  mtg  1939  5 10,813 

Perltlomen   R    R  Co    1st  series   mtg 

1©18    5    .' 13,650 

Philadelphia  &  Reading  R  R  Co  cons 

sterling  1911  0 28,040 

Philadelphia    &    Reading    R    R    Co 

(terminals)    1941    5 10,475 

Reading  Co  Jersey  Central  col  gold 

1951    4   14,574 

Rochester  R  W  &  Light  Co  cons  mfg 

gold  1954  5 10,000 

Southern  R  W  Co  equip  trust  series 

••  L  "    1918    4% 6,949 

Southern  R  W  Co  equip  trust  series 

"L"    1919    4% 2,976 

Union  Pacific  R  R  Co  conv  1927  4 . .  9*262 

Washington    Terminal    Co    1st    mtg 

gold  1945  3% 8,541 

Chesapeake    &    Delaware    Canal    Co 

1916  5 14,483 

Stocks  * 

100  Little   Schuylkill   R  R 0,427 

136  North  Pennsylvania  R  R 6,234 

100  Philadelphia  Traction  Co 7,562 

109  Thirteenth  ft  Fifteenth  Sts  Pass 

R  W  Co 24,649 

68  Philadelphia    National    Bank...  8,347 

3  General    Adjustment    Bureau...  150 

1  Southern  Adjustment  Bureau...  50 

Totals   $633,501 


Company  and  De- 
partment valuation 

Par 
value 

Rate 
used 

Market 
value 

$10,000 

108 

$10,800 

10,000 

103 

10,300 

10,000 

100 

10,000 

15,000 

05 

14,250 

10,000 

97 

9,700 

10,000 

100 

10,000 

5,000 

85 

4,250 

20,000 

100 

4 

20,000 

10,000 

93 

9,300 

10,000 

99 

9,900 

10,000 

98 

9,800 

10,000 
10,000 

97 
98 

9,700 
9,800 

10,000 

97 

9,700 

10,000 

116 

11,600 

13,000 

105 

13,650 

25,000 

102 

25,500 

10,000 

118 

11,800 

15,000 

97 

14,550 

10,000 

100 

10.000 

7,000 

97 

6,790 

3,000 
10,000 

97 
117 

2,910 
11,700 

10,000 

92 

9,200 

15,000 

65 

9,750 

5.000 
6.800 
5,000 

116 

200 
178 

5,800 

13,600 

8,900 

5,450 

6,800 

150 

50 

570 
320 
100 
100 

31,065 

21,760 

150 

50 

$612,250 

$652,455 
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THE    VIRGINIA    FIRE    AND    MARINE    INSURANCE 

COMPANY 


RICHMOND,  VA. 

[Organized  and  commenced  business  March  14,   1832] 
W.   H.    PALMER,   President  W.    H.    MCCARTHY,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

Gross  premiums    $1, 015, 732  41 

Deduct  reinsurance  and  return  premiums 283,617   13 


Total  premiums  $732,  1 15  28 

Interest : 

Mortgage  loans    $2, 206  16 

Collateral   loans    37  70 

Bonds  and  stocks 50, 261  18 

Deposits 545  00 

From  other  sources 889  94 


Total    53,  939  98 

Rents 6,  412  60 

Recovered  on  mortgage  loan  charged  off 86  04 

Agents'  balances  previously  charged  off 151  04 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   $3,  606  20 

Jionds 280  00 


3,  886  20 


Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
vis. : 
Real  estate  1, 664  00 


Total  Income    $798,254  14 

Ledger  Assets  December  31,  1008 1,453,710  lO 

Total $2,251,973  24 

DISBURSEMENTS 

Grora  losses    $475,  259  78 

Deduct  salvage  and  reinsurance 64, 221  29 


Net  amount  paid   policyholders   for  losses $411, 038  49 

Expenses  of  adjustment  and  settlement  of  losses 8,  573  29 

Commissions  or  brokerage 164.  006  33 

Allowances  to  local  agencies  for  agency  expenses 5,  247  32 

Salaries  and  expenses  of  special  and  general  agents 7.  742  23 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  oflice  employees 25, 758  30 

Rents ! 2,410  01 
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Advertising,  printing  and  stationery $10,  340  75 

Postage,  telegrams,  telephone  and  express 1,  678  35 

Legal  expenses   1,  322  00 

Underwriters'  boards  and  tariff  associations 14,  076  22 

Repairs  and  expenses  on  real  estate 2,  824  64 

Taxes   on   real   estate 1,  414  10 

State  taxes   on  premiums 13, 666  92 

Insurance  department  licenses  and  fees 7, 692  87 

All  other  licenses,  fees  and  taxes 3, 247  16 

Other  disbursements    2, 445  31 

Loss  on  mortgage 425  00 

Dividends  to  stockholders  (declared  during  year,  $37,500) 25,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Real   estate    1,  664  00 

Total  Disbursements   $710,573  35 

Balance  $1,541,399  89 

LEDGER  ASSETS 

Book  value  of  real  estate $73,  540  29 

Mortgage  loans   31,  972  31 

Collateral   loans    1, 045  00 

Book  value  of  bonds,  $996,166.55,  and  stocks,  $219,694.57 1,215,861   12 

Cash  in  company's  office 11,  748  95 

Deposits  in  trust  companies  and  banks  on  interest 82,  652  90 

Agents'  balances  representing  business  written   subsequent  to 

October    1,    1909 120,939  12 

Agents'    balances    representing     business    written     prior     to 

October    1,    1909 1,  350  00 

Bills  receivable  taken  for  premiums 2,  290  20 

Total  $1,541,399  89 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages   $643  09 

Bonds 3,  635  22 

Collateral   loans    1  35 

Total 4, 279  66 

Rents  accrued   33  25 

Market  value  of  bonds  and  stocks  over  book  value 16, 190  88 

Gross  Assets  $1,561,903  68 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1909 $1, 350  00 

Bills  receivable,  past  due 1, 747  00 

Loans  on  personal  security 1,  000  00 

Loans   on   company's   stock 45  00 

Total 4, 142  00 

Total  admitted  Assets $1,557,761  68 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted   and   unpaid $22,  643  00 

Unadjusted 68, 443  00 

Resisted 8,  050  00 

1  i — * 

Total $99, 136  00 

Deduct  reinsurance  10,  78G  20 

Net  unpaid  losses  and  claims $88,  349  80 

Unearned    premiums    641, 323  96 

Dividends  remaining  unpaid  to  stockholders 12,  500  00 

Salaries  and  miscellaneous  expenses 119  57 

Taxes  due  or  accrued 11, 000  13 

Reinsurance  premiums  4,  693  77 

Liabilities,  except  capital $757,987  523 

Capital $250, 000  00 

Surplus #549,  774  45 

Surplus  to  policyholders 700,774  45 

Total  Liabilities $  1,557,761  68 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $82,512,699 

Written  or  renewed  in  1909 70,251 ,398 

Totals $152,764,097 

Deduct  expirations  and  cancellations 64.337. 160 

In  force  December  31,  1909 $88,426,937 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   9,936,711 

Net  amount  in  force $78,490,226 


Premiums 

$1,328,847  27 
1.015,732  41 

$2,344,579  68 
992,382  24 

$1,352,197  44 

116,121   90 

$1,236,075  54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Cross 
premiums 


Term 


One  year  or  less. 
Two  years 


Three  years 


1909 
1908 
1909 
1907 
1908 
1909 
1906 

1908  1  Four  **** 

1909  J 
1905* 


1906 
1907 
1908 
1909 


Five  years. 


Amount 

charged,  less      1 

Fraction 

Premiums 

covered 

reinsurance      i 

unearned 

unearned 

$33,182,236 

$510,127  77 

1-2 

$255,063  89 

59,700 

939  27 

1-4 

234  82 

31,088 

593  48 

3-4 

445   11 

9,240,196 

137,447  41 

1-6 

22.907  90 

9.864.569 

142,149  50 

1-2 

71.074  75 

12, 325s 359 

176,639  44 

5-6 

147,199  53 

94,550 

792  50 

1-8 

99  06 

112,062 

831  63 

3-8 

311  86 

149,760 

1,266  78 

5-8 

791  72 

179,350 

1,378  08 

7-8 

1.205^2 

1,997,234 

44,423   16 

1-10 

4,442  32 

2,084.263 

45,177  59 

3-10 

13.553  28 

2.761,259 

53,592  44 

1-2 

26.796  22 

3,064,377 

57.235  84 

7-10 

40,065  09 

•  3.344,223 

63,480  65 

fr-10 

57.132  59 

Totals $78,490,216     $1 .236,075  54 


$641,323  96 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  Its 
surplus  would  have  been  increased  $9,193.  See  detailed  schedule  of  securities 
following. 
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GENERAL   INTERROGATORIES 

Premiums  received   since  April   3,   1865   (less   reinsurance  and   re- 
turn premiums) 

Losses  naid  since  April  3,  1865  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock   owned   by  directors 

Loaned  to  stockholders 

Special  deposits  for  tne  protection  of  policyholders  in: 

Alabama 

Illinois 

Louisiana 

Massachusetts , 

New  York 

Nonh  Carolina 

Virginia 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  risks  written 

Less  $4,896,501  risks  canceled,  and  $2,496,545  reinsurance 

Net   risks   written 

Gross  premiums"  received 

Less  $43,355  return  premiums,  and  $24,403  reinsurance 

Net  premiums  received 

Losses  paid   (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  Incurred 

Less  losses  on  risks  reinsured 

Net  losses  Incurred 


$12,866,881 

7.877,743 

1,794,586 

25,000 

427.816 

18,625 

45 

14,000 
13,000 
12,500 
13,000 
13.000 
13,000 
12,500 


$18,272,471 
7,393,046 

$10,879,425 

$163,045 
67,758 

$95,287 


$50,627 
8,630 


$41,997 


$51,096 
8,555 


$42,541 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 
Virginia  . 


Amount  of 

principal 

unpaid 

$31,972  31 


Schedule  of  Collateral  Loans 


8  Virginia  Fire  A  Marine  stock 

Policy  No  577012  Equitable  Life  Assurance 
Society  20-payment  life  due  Jan  3  1912. . 


Par 
value 

$200 
5,000 


Rate 

used 

65 


Totals $5,200 


Market 
value 

$520 
5.000 


$5,520 


Amount     In- 
loaned    terest 


$45 
1,000 


6 
6 


$1,045 


fill! 
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WASHINGTON    FIRE    INSURANCE    COMPANY 


SEATTLE,  WASH. 

[Incorporated  January  9,  1905,  commenced  business  January  16,  1905] 
HENRY  CARSTENS,  President  W.   S.   WORMAN,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 

Gross  premiums , , $799,  963  99 

Deduct  reinsurance  and  return  premiums 415,  852  93 

Total  premiums $384, 111  06 

Interest: 

Mortgage  loans $13,  345  18 

Collateral   loans    2, 239  68 

BondB  and  stocks 7,  894  28 

From  other  sources 650  97 

Total 24, 130  11 

From  other  sources   1, 398  12 

Agents'  balances  previously  charged  off 915  67 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $540  00 

Bonds 645  97 

1, 185  97 

Gross  increase,  by  adjustment,  in  book  value  of 
ledger  assets,  vis,: 

Bonds $105  82 

Stocks 3,  840  00 

3,945  82 

Total  Income $415,686  75 

Ledger  Assets  December  31,  1908 693,533  33 

Total  $  1,109,220  08 

DISBURSEMENTS 

Gross  losses  $348, 050  75 

Deduct  salvage  and  reinsurance 108,  639  25 

Net  amount  paid  policyholders  for  losses $239, 411  50 

Expenses  of  adjustment  and  settlement  of  losses 5, 471  06 

Commissions  or  brokerage 74,  492  60 

Allowances  to  local  agencies  for  agency  expenses 1, 825"  85 

Salaries  and  expenses  of  special  and  general  agents 15,936  44 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 45,  339  59 

Rents 4, 204  04 

Advertising,   printing  and  stationery 8, 774  25 

Postage,  telegrams,  telephone  and  express 5, 096  24 
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Legal  expenses , $1, 272  33 

Furniture  and  fixtures 1, 460  94 

Maps,    including   corrections 2,  511  25 

Underwriters'  boards  and  tariff  associations 2, 400  76 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1, 490  68 

Inspections  and  surveys 2,  036  34 

State  taxes  on  premiums 6,  619  12 

Insurance  department  licenses  and   fees 3, 125  95 

All  other  licenses,  fees  and  taxes 1, 518  25 

Other   disbursements    1, 062  40 

Agents'  balances  charged  off 2, 560  97 

Gross  loss  on  Bale  or  maturity  of  ledger  assets,  viz.: 

Bonds , 585  23 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
vie.: 

Bonds 6  15 


Total  Disbursements f4S7,901  04 


Balance $682,018  14 


LEDGER  ASSETS 

Book  value  of  real  estate $2, 181  98 

Mortgage  loans  227,  700  00 

Collateral   loans    38. 003  00 

Book  value  of  bonds,  $79,214.19,  and  stocks,  $97,612.66 176.  826  85 

Cash  in  company's  office 3.  381  07 

Deposits  in  trust  companies  and  banks  not  on  interest 111.  521  35 

Agents'  balances  representing  Business  written  subsequent  to 

October  1,  1909 98. 044  81 

Agents'    balances    representing    business     written    prior     to 

October  1,  1909 8,  842  85 

Bills  receivable  taken  for  premiums 11,  917  88 

Due  from  Chicago  agency 2.  994  35 

Loan  commissions,  etc 604  00 


Total   $682,018  14 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $3, 146  11 

Bonds 2,  686  62 

Collateral  loans *  551  61 

Other  assets  389  58 


Total 6.  773  92 


Gross  Assets  f  688,702  06 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $8,  842  85 

Loan  commissions,  etc 604  00 

Due  from  Chicago  agency 2,  994  35 

Total 12.44120 

Total  admitted  Assets $676,350  86 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $10, 276  35 

Unadjusted 32, 150  67 

Resisted 5, 500  00 

Total $47, 927  02 

Deduct  reinsurance    6, 354  78 

Net  unpaid  losses  and  claims $41, 572  24 

Unearned  premiums  300, 114  50 

Taxes  due  or  accrued 6, 000  00 

Reinsurance  premiums 2, 492  17 

Accounts  payable   665  66 

Liabilities,  except  capital $350,844  57 

Capital $250, 000  00 

Surplus *75,  506  29 

Surplus  to  policyholders 325,506  29 

Total  Liabilities 8676,350  86 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $42,935,990 

Written  or  renewed  in  1909 47 ,830,497 

Totals   S90.766.493 

Deduct  expirations  and  cancellations 54 ,894 ,515 

In  force  December  31,  1909 $35,871 ,978 

Deduct  amount  reinsured  and  reinsurance  com- 
missions     4,028, 1 10 

Net  amount  in  force $31 ,843 .868 


Premiums 

$620,471  72 
799.963  99 

$1,420,435  71 
801.219  02 

$619,216  69 

81.782  09 

$537,434  60 


RECAPITULATION  OF  FIRR  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less. 
1909 /Two  years. 

1907 

1908    Three  years 

1909 

1906 

1908  J Four  **n 

1909 

1905 

1906 

1907 

1908 

1909 


Five  years. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premium 

covered 

reinsurance    1 

unearned 

unearned 

$17,095.8)5 

$291,688  53 

1-2 

$145,844  26 

158,928 

1.879  63 

1-4 

469  90 

360.945 

4.761  29 

3-4 

3,570  97 

2.375,832 

32,917  69 

1-6 

5.486  28 

1,380.868 

73,218  59 

1-2 

36,609  29 

8.689.503 

110.592  08 

5-« 

92,160  06 

1,000 

12  83 

1-8 

1  60 

14,450 

230  27 

3-8 

86  35 

47,991 

551  20 

5-8 

344  50 

4,250 

83  45 

7-8 

73  02 

820 

22  24 

1-10 

2  22 

400 

10  50 

3-10 

3  15 

325,125 

5,394  45 

1-2 

2,697  22 

822,003 

8,494.87 

7-10 

6,946  40 

565,918 

7,576  98 

9-10 

6,819  28 

Totals $31,843,868        $537,434  60 


$300,114  50 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  Its 
Rnrplun  would  have  been  Increased  $15,373.99.  8ee  detailed  schedule  of  securities 
following.  l       t 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 

BUSINE8S  IN  THE  STATE  OF  NEW  YORK 

Grow*   risks   written 

Less  f3,S57.72d  risks  canceled,  and  $105,090  reinsurance 

Net  risks  written 

Gross  Dremiums  received 

Less  $38,261   return  premiums,   and   $2,066  reinsurance 

Net  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net   losses  paid 

Losses  incnrred 

Less  losses  on  risks  reinsured 

Net  losses  Incurred 


$1,1«0,422 

599.421 

10.000 

217,223 

134,000 


$10,482,511 
3.753,416 

$6,729,095 


$115,043 
40,327 


$74,716 


$13,058 
1,022 


$12,036 


$36,410 
588 


$35,822 


Schedule  of  Mortgages  Owned,  Classified  bt  States 

Amount  of 
principal 
State  unpaid 

Indiana $2,500  00 

Oregon 16,000  00 

Washington 209,200  00 

Schedule  of  Collateral  Loans 

Par  Rate        Market      Amount     In- 

vakie  used         value         loaned    terest 

Seattle  local  Improvement  bonds $10,000  100  $10,000  $9,003  6 

Seattle  A  Tacoma  local  Improvement  bdsl  19  r^n  inn  19  ^n  f  3,500  7 

Seattle  A  Tacoma  local  improvement  bds/  I-ouu  1UU  1^uou(  6.000  7 

Seattle  municipal  bonds 8,000  100  8,000  6,000  8 

Seattle  municipal  bonds 15,000  100  15,000  13,500  8 

Totals *45.000  $45,000       $38,003 
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THE     WESTERN    INSURANCE     COMPANY    OF 

PITTSBURGH 


PITTSBURGH,  PA. 

[Organized  March  20,  1849;  commenced  business  May  1,  1849] 

WM.   H.   NIMICK,   President  D.   DALLAS   HARE,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 

Gross   premiums    $777, 622  9b 

Deduct  reinsurance  and  return  premiums 258,  640  70 

Total   premiums    $518  982  28 

Interest : 

Mortgage  loans   $9, 488  38 

Bonds  and  stocks 25,  590  00 

Deposits 487  57 

From  other  sources 1,  519  61 

Total 37,  085  56 

Agents'  balances  previously  charged  off 10  00 

Total  Income   f  556,077  84 

Ledger  Assets  December  31,  1908 870,244  98 

Total     $1,426,322  82 


DISBURSEMENTS 

Gross  losses   $302.  621  63 

Deduct  salvage  and  reinsurance 58,  120  81 

Net  amount  paid  policyholders  for  losses $244,  500  82 

Expenses  of  adjustment  and  settlement  of  losses : 5,  286  27 

Commissions  or  brokerage 140,  448  40 

Allowances  to  local  agencies  for  agency  expenses 3,  491  09 

Salaries  and  expenses  of  special  and  general  agents 11,  361  06 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 24,  255  87 

Rents 6,  457  50 

Advertising,  printing  and  stationery 6,  681  02 

Postage,  telegrams,  telephone  and  express 4,  424  91 

Maps,  including  corrections lf  188  23 

Underwriters'  boards  and  tariff  associations 4, 444  04 

Fire  department,  patrol  and   salvage  corps  assessments,  fees, 

taxes  and  expenses 3, 952  34 

State  taxes  on  premiums 8, 490  47 
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Insurance  department  licenses  and  fees $2f  274  17 

All  other  licenses,  fees  and  taxes 2,  456  10 

Other  disbursements    1, 443  22 

Dividends  to  stockholders  (declared  during  year,  $21,000) 21,000  00 

Total    Disbursements    $492,155  51 

Balance    $934,167  31 

LEDGER  ASSETS 

Mortgage  loans    $165,  950  00 

Collateral  loans 1, 310  97 

Book  value  of  bonds,  $614,169.25,  and  stocks,  $1,050 615,  219  25 

Cash  in  company's  office 12,  831  74 

Deposits  in  trust  companies  and  banks  on  interest 38, 447  99 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 92, 449  25 

Agents'    balances     representing    business     written     prior     to 

October  1,  1909 2, 027  62 

Bills  receivable  taken  for  premiums 1, 034  28 

Deposit  with  Western   Sprinkled  Bisk  Association 500  00 

Premiums  of  other  companies 4, 331  48 

Advances  to  special  agents 58  73 

Total  $934,167  31 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $2, 643  23 

Bonds 5,  791  27 

Total 8, 434  50 

Gross  Assets $942,601  81 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $2,  027  62 

Book  value  of  bonds  and  stocks  over  market 

value 19, 965  15 

Advances  to  special  agents 58  73 

Total 22,  051  50 

Total  admitted  Assets   $920,550  31 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $31, 513  93 

Unadjusted 28, 261  85 

Resisted 7,  774  15 

Total $67, 549  93 

Deduct  reinsurance  15, 922  14 

Net  unpaid  losses  and  claims $51, 627  79 
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Unearned  premiums   $470,  474  84 

Salaries  and  miscellaneous  expenses 500  00 

Taxes  due  or  accrued 4,  500  00 

Premiums  due  other  companies 4,  435  18 

Liabilities,   except   capital    f  531,537  81 

Capital $300, 000  00 

Surplus #89,  012  50 

Surplus    to   policyholders    389,012  50 

Total  Liabilities $920,550  31 


RISKS  AN!)  PREMIUMS 

Fire  risks 

In  force  December  31.  1908 $81 ,289.353 

Written  or  renewed  in  1909 63 ,  977 .  153 

Totals $145,266,506 

Deduct  expirations  and  cancellations 54,028,682 

In  force  December  31,  1909 $91 ,237,824 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   13,200,422 

Net  amount  in  force $78,037,402 


Premiums 

$917,154  92 
777.622  98 

$1,694,777  90 
668,432  82 

$1,026,345  08 

129.539  01 

$896,806  07 


Year'' 
written 


RECAPITULATION  OF  FIRE  RISKS  ANDPREMIUMS 

Gross 
premiums 
Amount  chanced,  less  Fraction 

Term  covered  reinsurance  unearned 


1909    One  year  or  less $25 .  568 .  874 

'  202.191 

23,733 

12,692,620 

14,114,044 

14.297,577 

100.685 

47,500 

83.080 

20,116 

1,048,586 

1 , 869 , 943 

2,213.525 

2,506.435 

3.215.09$ 

33,400 


1909  )  Two  ****- 
1907 

1908  \  Three  years 

1909  I 
1906 

1908  > Four  y^18  • 

1909 
1905 
1906 

1907  >  Five  years 

1908  | 

1909  J 

Over  five  years 


$346 
2 

116 

145 

151 

1 


13 
23 
26 
30 
38 


,154 

,161 

74 

,669 

,762 

,387 

,154 

332 

719 

79 

.665 

.019 

.710 

.246 

,231 

436 


81 
74 
73 
00 
24 
15 
17 
54 
48 
67 
67 
85 
86 
91 
20 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


05  pro  rata 


Totals $78,037,402 


$896,806  07 


Premiums 
unearned 

$173,077  40 

540  43 

56  05 

19,444  83 

72,881   12 

126,155  96 

144  27 

124  70 

449  67 

69  71 

J. 366  57 

6,905  95 

13.355  43 

21.172  84 

34,408  08 

321   83 

$470,474  84 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and '  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

rash  dividends  declared   since   commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  In  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 


$8,343,542 

4.703.002 

1,153,500 

168,750 

25,000 

253.936 

42,000 


•  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  decreased  $412.  See  detailed  schedule  of  securities 
following. 
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business  in  the  state  of  new  york 

Gross  risks  written $10,090,976 

~.ess  $2,820,635  risks  canceled,  and  $2,956,000  reinsurance 5,776,695 

Net   risks   written , $5,214,281 

Gross  premiums  received $114,985 

uess  $24,247  return  premiums,  and  $24,357  reinsurance 48,604 

Net   premiums   received $66,381 

Losses   paid   (deducting  salvage) $48,370 

Less  losses  on  risks  reinsured 8,959 

Net  losses  paid $39,411 

Losses  incurred $49,694 

Loss   losses  on  risks   reinsured 9,496 

Net  losses  Incurred $40,108 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Amount  of 
principal 
State  N         unpaid 

Pennsylvania $165,950  00 


Schedule  op  Collateral  Loans 

Par         Rate  Market  Amount     In- 

value        used  value  loaned    terest 

Policy  No  50690  Pittsburgh  Life  A  Trust  Co.     $1 ,  500        '  100  $1 ,  500  $1,317           6 


L 
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THE    WESTERN    RESERVE    INSURANCE    COMPANY 


CLEVELAND,  OHIO 

[Organized  March,  1903;  commenced  business  May,  1903] 

MARS  E.  WAGAR,  President  R.   E.  GOOCH,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 

Gross   premiums    $535, 667  85 

Deduct  reinsurance  and  return  premiums 299,440  30 

Total   premiums    $236,  227  55 

Interest : 

Bonds  and  stocks $20,  040  77 

Deposits 334  99 

From  other  sources 1,  204  75 

Total 21,  580  51 

Premium  on  sale  of  capital  stock 40,  000  00 

Total  Income    $297,808  06 

Ledger  Assets  December  81,  1908 $489,882  55 

Increase  of  Capital 50,000  00 

539,882  55 

Total    $837,690  61 

DISBURSEMENTS 

Gross  losses   • $278,  404  45 

Deduct  salvage  and  reinsurance 49,  454  12 

Net  amount  paid  policyholders  for  losses $228,  950  33 

Expenses  of  adjustment  and  settlement  of  losses 4,138  57 

Commissions  or  brokerage 49,  396  38 

Salaries  and  expenses  of  special  and  general  agents 16, 126  97 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 18,  862  00 

Rents 1,  548  00 

Advertising,  printing  and  stationery 2,  592  23 

Postage,  telegrams,  telephone  and  express 2,  408  30 

Legal  expenses 230  00 

Furniture  and  fixtures 473  55 

Maps,  including  corrections 979  25 

Underwriters'  boards  and  tariff  associations 2,  043  77 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3.  505  46 

Inspections  and   surveys 1,  447  89 

State  taxes  on  premiums 5,  526  09 

Insurance  department  licenses  and  fees 2,  145  75 

All  other  licenses,  fees  and  taxes 2. 036  28 

Other  disbursements    3, 906  35 

Dividends  to  stockholders  (declared  during  year,  $18,020) 18, 020  00 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds , $6, 181  08 


Total   Disbursements    $369,518  25 


Balance    $468,172  36 


LEDGER  ASSETS 

Book  value  of  bonds,  $276,650.80,  and  stocks,  $100,770.77 $377,421  66 

Deposits  in  trust  companies  and  banks  not  on  interest 12,  310  54 

Deposits  in  trust  companies  and  banks  on  interest 13, 000  00 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1909 65, 440  16 


Total    $468,172  36 


non-ledger  assets 

Interest  due  and  accrued: 

Bonds $2,  982  11 

Other  assets   228  71 


Total 3, 210  82 

Market  value  of  bonds  and  stocks  over  book  value 10,  440  75 


Total    Assets    $481,823  93 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $41,515  09 

Deduct  reinsurance 16, 481  02 


Net  unpaid  losses  and  claims $25, 034  07 

Unearned  premiums  131,  712  72 

Taxes  due  or  accrued . 3,  750  00 


Liabilities,   except  capital    « $160,496  79 

Capital $250, 000  00 

Surplus *71,  327  14 

Surplus  to  policyholders   321,327  14 

Total    Liabilities    $481,823  93 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $37,966,519  $449,597  5"* 

Written  or  renewed  in  1909 43 .  793 .368  535 .667  85 

Totals $81,759,887  $9*5.265  41 

Deduct  expirations  and  cancellations 36.S58.S73  459, 109  06 

In  force  December  31,  1909 $.4,9)1 ,014  Sf 26,  l.;6  34 

Deduct  amount  reinsured  and  reins  ranee  co  n- 

missons 73.444.860  272,43101 

Net  amount  in  force $21 .456, 154  $53,695  3* 


•  Had  the  companv  used  department  onotatlons  in  valuing  it*  securities  its 
frarplus  would  have  been  decreased  $346.12.  See  detailed  schedule  of  securities 
following. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


One  year  or  less. 
Two  years 


Three  years. 


1909 

1908  1 

1909/ 

1907  i 

1908 

1909 

1906 

1907  | 

1908  , 

1909  J 
1905 
1906 
1907  I  Five  years 
1908 
1909  J 


Four  years 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

S13.291.55S 

$172,012  92 

1-2 

$86,006  46 

114,399 

1,469   16 

1-4 

367  29 

301,287 

2,827  28 

3-4 

2,120  46 

1,913,180 

16.199  87 

1-6 

2,699  98 

2.144,483 

19,067  04 

1-2 

9,533  52 

2.425,185 

23.439   10 

5-6 

19,532  59 

13.260 

244  03 

1-8 

30  50 

27,500 

410   10 

3-8 

153  78 

27,367 

325  63 

5-8 

203  50 

99,030 

1,148  53 

7-8 

1,004  96 

90,988 

1,254  77 

1-10 

125  48 

133.161 

1.788  99 

3-10 

536  70 

276,884 

4.469  99 

1-2 

2,234  99 

315,218 

4.858  09 

7-10 

3,400  66 

282.654 

4,179  83 

9-10 

3,761  85 

Totals S21 ,456, 154 


$253,695  33 


$131,712  72 


GENERAL  INTExtROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (Jess  reinsurance) 

Cash   dividends  declared   since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Company's  stock  owned  by  directors 


$1,040,039 

515,219 

70,020 

10,000 

230,266 

90,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written    

Less  $3,803,590  risks  canceled,  and  $5,639,778  reinsurance 


Net    risks   written 


Gross  premiums  received    

Less  $30,447  return  premiums,  and   $26,336  reinsurance, 


Net    premiums    received 


Losses    paid    (deducting    salvage) 
Less  losses  on   risks  reinsured . . . 


Net   losses   paid 


Losses    Incurred     

Less   losses   on  risks  reinsured 


Net  losses  incurred 


$12,095,412 
9,443,368 

$2,652,044" 

$117,169 
56,783 

$60,386 


$51,935 
2,966 


$48,969 


$59,700 
6,394 


$53,306 
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WINONA  FIEE  INSURANCE  COMPANY 


MINNEAPOLIS,  MINN. 

[Incorporated  July  1,   1902;  commenced  business  July  2,  1902] 

FRED  C.  VAN  DUSEN,  President  H.  G.  SMITH,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums    $634, 935  56 

Deduct  reinsurance  and  return  premiums 106,  598  02 

Total  premiums  $528,  337  54 

Interest: 

Mortgage  loans   $8, 174  80 

Bonds 11,  831  01 

From  other  sources   3,  661  51 

Total 23,  667  32 

From  other  sources   219  8H 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 904  00 

Total  Income $553,128  74 

Ledger  Assets  December  31,   1908 661,701  39 

Total   91,214,830  13 


DISBURSEMENTS 

Gross  losses   $301,  234  37 

Expenses  of  adjustment  and  settlement  of  losses 3,  981  73 

Commissions  or  brokerage    128,  984  83 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 15,  491  10 

Rents 1,  347  07 

Advertising,  printing  and  stationery 629  09 

Postage,  telegrams,  telephone  and  express * 478  34 

Legal  expenses 1 10  00 

Furniture  and  fixtures 175  37 

Maps,  including  corrections 250  00 

Fire  department,  patrol   and  salvage  corps  assessments,  fees, 

taxes  and  expenses 809  71 

Inspections  and  surveys 1.  078  55 

State  taxes  on  premiums 3,  81 1  26 

Insurance  department  licenses  and  fees 680  00 

Other  disbursements  821  63 
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Premium  charged  off  bonds  purchased $4,  391  10 

Dividends  to  stockholders   (declared  during  year,  $20,000) 17,  875  00 

Total  Disbursements   $482,149  15 

Balance    9732,680  98 


LEDGER  ASSETS 

Mortgage  loans $194,  550  00 

Book  value  of  bonds 288,  969  00 

Cash  in  company's  office 200  00 

Deposits  in  trust  companies  and  banks  not  on  interest 191,398  60 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   49,  622  50 

Premiums  in  course  of  collection 7,  940  88 


Total     9738,680  98 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $3, 160  70 

Bonds 3,  208  41 


Total 6, 369  1 J 


Total  Assets   9739,050  09 


LIABILITIES 

Losses  and  claims  for  losses $74.  054  31 

Unearned  premiums   ; 344,  696  OR 

Dividends  remaining  unpaid  to  stockholders 2, 125  00 

Taxes  due  or  accrued .     6, 000  00 

Return  premiums   4, 232  65 


Liabilities,  except  capital  9431,108  04 

Capital $200,  000  00 

Surplus *107, 942  05 


Surplus  to  policyholders 307,942  05 

Total  Liabilities    9739,050  09 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $37, 149,500  $537,213  60 

Written  or  renewed  In  1909 49,218,436  634.935  56 


Totals $86,367,936  $1,172,149  16 

Deduct  expirations  and  cancellations 40,910,985  545,264  07 

In  force  December  31,  1909 $45,456,951  $626,885  09 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   163 ,600  1 .559  95 


Net  amount  in  force $45 .293 ,351  $625,325  14 


*  Had  the  company  used  depnrtmpnt  nnotntlons  In  valuing  Its  securities  Its 
fturphiR  would  have  been  Increased  $4,209.  See  detailed  schedule  of  securities 
following. 
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recapitulation  of  fire  risks  and  premiums 

Year 
written  Term 

1909    One  year  or  less 

19071 

1908  Three  years 

1909  J 
1905 
1906 

1907  >  Five  years 

1908 
1909. 

Totals 


Gross 

premiums 

charged,  less  '. 

Amount 

Fraction 

Premiums 

covered 

reinsurance  1 

unearned 

unearned 

$32,349,318 

$446,628  72 

1-2 

$223,314  36 

1,12/, 317 

15,564  24 

1-6 

2,594  04 

2,579.007 

35,606  89 

1-2 

17,803  45 

6,780,175 

79,803  60 

5-6 

66,502  98 

7.195 

84  80 

1-10 

8  48 

283,849 

3,918  95 

3-10 

1,175  68 

671,878 

9,276  24 

1-2 

4,638  12 

846,805 

11,692  60 

7-10 

8,184  82 

1,647,717 

22,749  10 

9-10 

20,474  15 

$45,293,351 

$625,325  14 

$344,696  08 

GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and    return    premiums) $2,068,416 

Losses  paid  since  organisation  of  company  (less  reinsurance) 1,056,230 

Cash  dividends  declared  since  commencing  business 116,800 

Stock  dividends  declared  since  commencing  business 40,000 

Largest  net  amount  in  any  one  hazard 20,000 

Losses  incurred  during  the  year  (less  reinsurance) 319,202 

Company's   stock    owned    by    directors 80,650 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross    risks    written    $6,288,974 

Less   risks    canceled    1,813,833 

Net   risks   written $4,475,141 


Gross  premiums  received   $55,652 

Less  return  premiums 12,931 

Net   premiums   received $42,721 


Losses   paid    (deducting   salvage) $29,201 


Losses    Incurred    $21,701 


Schedule  of  Mortgages  Owned,  Classified  bt  States 

Amount  of 
principal 
State  unpaid 

Minnesota   $112,150 

North   Dakota    67,900 

8outh   Dakota    14,500 
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Mutual   Fire   Insurance  Com- 
panies of  Other  States 


Abstbacts  Compiled  from  the  Annual  Statements  of  the 
Mutual  Fire  Insurance  Companies  of  Other  States, 
Authorized  to  do  Business  in  the  State  of  New 
York,  Showing  Their  Condition  on  the  31st  Day  of 
December,  1909. 
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FARMERS'  FIRE  INSURANCE  COMPANY 


YORK,  PA. 

[Organized   April   6,   1853;  commenced   business  May   16,   1853] 

WM.  H.  MILLER,  President  E.  K.  McCONKEY,   Secretary 

INCOME 

Gross  premiums $620,  701  33 

Deduct  reinsurance  and  return  premiums 95,644  35 

Total  premiums  $525, 056  08 

Interest : 

Mortgage  loans   $11,  493  41 

Collateral  loans 8,  050  22 

Bonds  and  stocks 19,  399  90 

Deposits 2,  395  32 

Total 41,  338  85 

Rents 2,  194  00 

Discount  on  losses . . . .  • 1,  091  75 

Total  Income    9569,681  58 

Ledger  Assets'  December  31,   1908 960,396  88 

Total    91,530,078  46 

DISBURSEMENTS 

Gross  losses   $330.  731  61 

Deduct  salvage  and  reinsurance 11, 271  36 

Net  amount  paid  policyholders  for  losses $319,  460  25 

Expenses  of  adjustment  and  settlement  of  losses 3,  755  05 

Commissions  or  brokerage 126,  939  66 

Allowances  to  local  agencies  for  agency  expenses 4, 324  84 

Salaries  and  expenses  of  special  and  general  agents 21,  486  61 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 31, 265  50 

Rents 1,  800  00 

Advertising,  printing  and  stationery 4,  071  67 

Postage,  telegrams,  telephone  and  express 1, 542  90 

Legal  expenses  1,  503  26 

Furniture  and  fixtures 7  15 

Maps,  including  corrections  752  80 

Underwriters'  boards  and  tariff  associations 7,  539  18 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  5,  418  83 

Inspections  and  surveys 7, 162  20 

Repairs  and  expenses  on  real  estate 123  28 

Taxes  on  real  estate 550  60 
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State  taxes  on  premiums $5,  625  65 

Insurance  department  licenses  and  fees 1,922  00 

All  other  licenses,  fees  and  taxes 2, 139  14 

Other  disbursements 1, 351  30 

Agents'  balances  charged  off 3,  321  20 

Total   Disbursements    $552,063  07 


Balance    $978,015  39 


LEDGER  ASSETS 

Book  value  of  real  estate $41, 000  00 

Mortgage  loans 220, 781  34 

Collateral  loans  101, 500  00 

Book  value  of  bonds  $149,068.55,  and  stocks  $270,942.22 420, 010  77 

Cash  in  company's  office 6,  725  07 

Deposits  in  trust  companies  and  banks  not  on  interest 106, 746  10 

Deposits  in  trust  companies  and  banks  on  interest 17, 000  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1900   58,  336  92 

Agents'    balances     representing     business    written     prior    to 

October  1,  1909  5,  915  19 


Total    $978,015  89 


non-ledger  assets 

Interest  due  and  accrued: 

Mortgages $5, 710  27 

Bonds 2, 036  6* 

Collateral  loans 1, 503  66 


Total 9,  250  58 

Market  value  of  bonds  and  stocks  over  book  value 64, 546  23 


Gross  Assets   $1,051,812  20 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'    balances     representing     business    written     prior     to 
October  1,  1909   5, 915  19 


Total  admitted  Assets $1,045,897  01 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid  $15, 760  50 

Unadjusted 33, 241  00 

Resisted 4, 725  00 


Total $53,  726  50 

Deduct  reinsurance 1,  376  98 


Net  unpaid  losses  and  claims $52,  349  52 
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Unearned   premiums   $499, 502  38 

Deposit  premiums  reclaimable  3,  274  69 

Taxes  due  or  accrued 4, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 234  31 

Liabilities,  except  surplus 9559,420  90 

Surplus  to  policyholders 486,476  11 

Total  Liabilities    $1,045,897  01 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $91,628,470  $1,078,402  10 

Written  or  renewed  in  1909 53.094,627  620,70133 

Totals $144,723,097  $1,699,103  43 

Deduct  expirations  and  cancellations 55 ,  779 ,  030  683 ,  854  42 

In  force  December  31,  1909 $88,944,067  $1,015,249  01 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            1,814,796  24,444  56 

Net  amount  In  force $87, 129,271  $990,804  45 

»        —  — 

Perpetual  risks  (not  included  above) $114 ,825  00 

Deposit  premiums  on  same 3 ,447  04 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909   One  year  or  less. 

19071 

1908   Three  years 

1909 

1905 < 

1906 

1907 

1908 

1909 


Five  years. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

26,781,286 

$330,928  22 

1-2 

$165,464  11 

16,331,018 

177,478  09 

1-6 

29,579  68 

15,933,479 

168,670  52 

1-2 

84,335  26 

16,958,656 

175,285  25 

5-6 

146,071  05 

1,564,624 

18,736  38 

1-10 

1,873  64 

2,133,576 

25,456  03 

3-10 

7,636  81 

2,795,570 

33,481  36 

1-2 

16,740  68 

2,733,984 

34,152  98 

7-10 

23,907  09 

1,897,078 

26,615  62 

9-10 

23,954  06 

Totals $87, 129,271 


$990,804  45 


$499,562  38 


GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Loaned   to   officers    


$14,277,101 

9,284,122 

25,000 

316,768 

24,200 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written    

Less  $2,942,076  risks  canceled,  and  $545,465  reinsurance 


Net    risks    written 
Gross  premiums  received 


uross  premiums  received    

Less- $20,978  return  premiums,  and  $5,269  reinsurance, 

Net   premiums   received    


$14,124,201 
3,487,541 

$10,636,660 

$1277323 
26,247 

$101,076 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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Losses    paid    (deducting    salvage) 
Less  losses  on   risks   reinsured. . 

Net   losses   paid    

Losses    incurred    

Less   losses  on  risks  reinsured . . . 

Net   losses  incurred    


$62,241 
4,552 


$57,689 


$59,903 
4,552 


$55,441 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 


Maryland   .   . 
Pennsylvania 


Amount  of 

principal 

unpaid 

$1,100  00 
219,681  34 


33 

20 

9 

:s 

40 
20 

400 

200 

200 

66 


50 
17 


200 

200 

50 

50 

3? 


Schedule  of  Collateral  Loans 

Par  Rate 

value  used 

York  Gas  Co $1 .650  95 

Keystone  Farm  Machine  Co  York.. .       2,000  75 

City  Bank  York 450  90 

Western  National  .Bank  York 1 ,  500  153 

Deer  Creek  W  &  W  P  Co  1937  5s 900  100 

York  National  Bank 1 .000  49 

First  National  Bank  Wrlghtsville  Pa       2.000  165 

York  Ry  Co  bonds  1937  5s 15,000,  95 

VTork  Ry  Co  pref 20,000  15 

York  Ry  Co  com 60,000  6 

York  water  Co  stock 5,000  40 

First  Nat  Bank  York  cap  stock 6,600  115 

Billmeyer  &  Small  Co  bds  1909  6s. .  2.000  100 

M  &  a  Water  Co  bonds  1922  5s 10,000  100 

Guardian  Trust  Co  York 1 ,250  30 

York  National  Bank  York 425  49 

First  National  Bank  York 400  115 

MAS  Water  Co  bonds  1922  5s. . . . .  15,000  100 

York  Gas  Co 10,000  95 

York  Gas  Co 10,000  95 

Netherlands  Tramway  Corp  pref 5,000  100 

Netherlands  Tramway  Corp  com.  .  .  5,000  50 

York  Trust  Co 1 ,650  95 

Totals $176,825 


Market 
value 

$3 . 115 
1.500 
810 
2.295 
900 
1,960 
3.300 
14,250] 
6.000 
7.200 
8.000 
7.5901 
2.000  I 
10.000  J 
1,5001 
833  } 
460  J 
15.000 
19.000 
19.000 
5,0001 
2.500/ 
3,135 


Amount     In- 
loaned    terest 


$3,300 

800 

500 

1.800 

600 

1.200 

2,000 

20,000 

2.500 

18.000 

2.000 

15.000 
14.300 
12.000 

6.000 

1.500 


5 
5 
5 
5 
6 
5 
6 

5 

4 
5 


5 
5 
5 

5 

5 


$135,368     $101,500 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

TJ  S  Govt  coupon  1925  4's $12,275 

U  S  Steel  Corporation  sinking  fund 

1963  5s 932 

Reading  Co  &  Philu  JSc  Reading  Coal 

&  Iron  Co  1997  4's 4,631 

Phlla  A'  Erie  R  R  Co  mtg  1920  5's.  15.908 
Shumokin   Snnbury  &   Lewlsburg   R 

R   Co   1912   5*8    9,750 

Lehigh  Valley  gen  cons  mtg  coupon 

2003    4's 9,972 

Lehigh    Valley    gen    cons    mtg    reg 

2003    4's     10.050 

Potomac  Valley  R  R   Co  1941   5's..  9.250 

Lehigh  Valley  Coal  Co  1933  5's 10,300 

York  Felt  &  Paper  Co  1st  mtg  1919 

6's 5.000 

York  Hotel  Co  1st  mtg  1926  5'r..  10,000 
Central  Market   House  Co   York   Pa 

1939  4's    '. 10,000 


Company  and  De- 
partment valuation 

Par 
value 

hate 
used 

Market 
value 

$10,000 

115 

$11,500 

1.000 

105 

1,050 

5,000 
15,000 

100 
109 

5.000 
16,35a 

10,000 

100 

10,000 

10,000 

97 

9,700 

10.000 
10.000 
10,000 

97 
110 
109 

9.700 
11,000 
10,900 

5,000 
10,000 

100 
100 

5.000 
10.000 

10,000       100 


10,000 
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Book 

Bonds:  value 

Billmeyer  &  Small  Co  York  Pa  1009 

6*8  $3,000 

York  Gas  Co  York  Pa  demand  note 

5's     10,000 

York    Water    Co    York    Pa    demand 

note   5's    28,000 

Stocks : 

500  Penna  R  R  Co 28,091 

1042  York  National  Bank  York  Pa.  49,267 

50  York  Co  Nat   Bank   York   Pa.  2.130 

125  1st   National  Bank  York  Pa..  23,728 

12  Farmers  Nat  Bk  York  Pa 1,615 

900  Guardian  Trust  Co  York  Pa..  24,504 

802  York  Gas  Co  York  Pa 60,602 

3000  \ofk  Water  Co  York  Pa 75,000 

100  Carlisle  Ave  Market  &  Storage 

Co  York    Pa 1,000 

50  General   Roofing  Mfg  Co   East 

St  Louis  111    5,000 

Totals $420,011 


Par 
value 

Rate 
used 

$3,000 

100 

10,000 

100 

28,000 

100 

25,000 
26,050 

1,000 
12,500 

1.200 
22.500 
40,100 
75,000 

68 
49 
50 
115 
182 
30 
95 
40 

1,000 

80 

5.000 

100 

Company  and  De- 
partment valuation 


Market 
value 

$3,000 
10,000 
28,000 


34,260 
51,058 

2,600 
14,375 

2,184 

27,000 

76,190 

120,000 

800 

5,000 


$356,350 


$484,557 
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MILLERS    NATIONAL  INSURANCE  COMPANY 


CHICAGO,  ILL. 
[Incorporated  February  16,  1865;  commenced  business  September  1,  1869] 

C.  H.   SBYBT,  President  M.  A.   REYNOLDS,  Secretary 

INCOME 

Gross  premiums $516, 690  99 

Deduct  reinsurance  and  return  premiums 15$,  128  08 

Total  premiums    $361, 562  91 

Deposit  premiums  on  renewal  risks  —  guarantee  deposits 69,817  09 

Interest : 

Mortgage  loans  $8, 143  98 

Bonds  and  stocks 52, 521  97 

Deposits ' 1,  618  11 

From  other  sources 2,  899  15 


Total 65, 183  21 

Assessments  from  members 335, 659  07 

Sale  of  old  furniture 280  00 

Agents'  balances  previously  charged  off 32  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 337  50 

Oro88  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Stocks 200  00 


Total  Income    $833,071  83 

Ledger  Assets  December  31,  1908 1,482,192  34 

Total    $2,315,264  17 

DISBURSEMENTS 

Gross  losses   $472, 493  57 

Deduct  salvage  and  reinsurance 6, 127  25 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents  

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 


$466, 366  32 

5,070  48 

44, 794  38 

34,397  25 

44.002  18 

3,000  00 

7,857  37 

3,115  61 

1,008  74 

500  00 

1,425  00 

342  94 

1, 100  14 

1,913  45 
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State  taxes  on  premiums $7,  992  36 

Insurance  department  licenses  and  fees 1, 482  60 

All  other  licenses,  fees  and  taxes 2f  802  25 

Exchange 1,  445  92 

Other   disbursements    4, 028  97 

Guarantee  deposits  returned 57,  915  86 

Agents'  balances  charged  off 1,  084  23 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 593  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds 17,  791  70 

Total  Disbursements   9710,031  50 

Balance $1,605,232  67 

LEDGER  ASSETS 

Mortgage  loans ,       $132,  550  00 

Collateral  loans   1,  000  00 

Book  value  of  bonds,  $1,284,740,  and  stocks,  $11,300 1, 296,  040  00 

Cash  in  company's  office 500  00 

Deposit  with  Provincial  treasurer  of  Manitoba 10,  000  00 

Deposits  in  trust  companies  and  banks  on  interest 93,  400  11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 60,  335  54 

Agents'    balances    representing    business     written     prior     to 

October  1,  1909 506  86 

Bills  receivable  taken  for  premiums 131  43 

Furniture  and  fixtures 3, 080  58 

Cash  deposit  with  general  agents 2,  900  00 

Loans  on  personal  security 1,  835  45 

Guarantee  deposits  due  from  members 721  50 

Assessments  due  from  members 2,  231  20 

Total    ^1,605,232  67 

NON  LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $2, 177  41 

Bonds 23,  285  60 

Collateral   loans    66  66 

Total 25,  529  67 

Market  value  of  bonds  and  stocks  over  book  value 12,  717  84 

Premium  notes  net  value 4, 587, 654  06 

Gross  Assets $6,231,134  24 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures $3,  080  58 

Agents'  balances  representing  business  written 

prior  to  October  1,   1909 506  86 

Loans  on  personal  security 1,  835  45 

Premium  notes  net  value , 4,  587,  654  06 

Total 4,  593,  076  95 

Total  admitted  Assets $1,638,057  29 
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Losses  and  claims  for  losses: 

Unadjusted 

Resisted  .  . 


LIABILITIES 


$34,567  95 
9,462  55 


Net  unpaid  losses  and  claims 

Unearned  premiums   

Deposit  premiums  reclaimable  —  guarantee  deposits 

Taxes  due  or  accrued , 

Commissions  and  other  charges  due  agents  and  brokers, 


$44,030  50 

341,447  76 

247, 287  45 

9,986  03 

10,445  58 


Liabilities,    except   permanent   fund $653,197  32 

Permanent  fund   $500, 000  00 

Surplus #484,  859  97 

Surplus  to  policyholders 984,859  97 

Total  Liabilities   $1,638,057  29 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $47,009, 154  03 

Written  or  renewed  in  1909 47,961,745  71 

Totals $94,970,899  74 

Deduct  expirations  and  cancellations 36,667,320  16 

In  force  December  31,  1909 $58,303,579  58 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  245,925  00 

Net  amount  in  force $58,057,654  58 

»  — 


Premiums 

$742,576  40 
586.508  08 

$1,329,084  54 
475,803  32 

$853,281   22 

2,228  35 

$851,052  87 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


TiYear 
written 


Term 


Amount 
covered 


1909    One  year  or  less $25 ,457 ,680  53 


1908 
1909 
1905 
1906 
1907 
1908 
1909  J 


Three  years { 


136.500  00 
593,389  81 
1,749,633  62 
2,766,625  91 
3,338,855  00 
4,213,016  69 
6,763,224  84 
Renewal  risks :   13 ,038,728  18 


Five  years. 


Totals $58,057,654  58 


Gross 
premiums 
charged,  less    Fraction 
reinsurance     unearned 

$284,982  55  1-2 

2,666  83  1-2 

8,470  25  5-6 

28,706  54  1-10 

45,665  62  3-10 

55,413  07  1-2 

68,938  03  7-10 

108,923  53  9-10 

247,287  45  All 

$851,052  87 


Premiums 
unearned 

$142,491  28 

1,333  41 

7,058  55 

2,870  55 

13,699  68 

27,706  53 

48,256  59 

98,031   17 

247.287  45 

$588,735  21 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and   return   premiums) 

Losses  paid  since  organization  of  company   (less  reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Special  deposits  for  the  protection  of  policyholders  in  Canada 


$9,549,100 

6,520,670 

50,000 

491.999 

10,000 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  decreased  $4,546.54.  See  detailed  schedule  of  securities 
following.  .  . 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross   risks   written 

Less  $356,507   risks  canceled,  and  $245,125  reinsurance 

Net  risks  written 

Gross  premiums  received 

Less  $2,787  return  premiums,  and  $1,700  reinsurance 

Net  premiums   received 

Losses  paid  (deducting  salvage) 

Losses  Incurred 


$2,827,953 
601,632 


$2,226,321 


$30,711 
4,493 


$26,218 


$0,355 


$6,672 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

North  Dakota  . 

Kansas  

Illinois 


Amount  of 

principal 

unpaid 

$100,050 
19,000 
13,500 


Schedule  of  Collateral  Loans 


Par 
value 

Property  and  furnishings  located  in  Wash- 
ington township  Logan  county  Ohio  and 
is  composed  of  six  cottages  which  stand  on 
leased  ground.  We  hold  bill  of  sale  of 
buildings  and  title  of  same  stands  in  the 
name  of  the  Millers  National  Ins  Co $2 ,  000 


Rate 
used 


Market 
value 


Amount     In- 
loaned    terest 


$2,000         SI. 000 


740  Millers  National  Insurance  Compant         [1909 
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Foreign  Fire  Insurance 


Companies 


United  States  Branches 


Abstbacts  Compiled  from  the  Annual  Statements  of 
Foreign  Fire  Insurance  Companies,  Authorized  to  do 
Business  in  the  State  of  New  York,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1909. 
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AACHEN  AND  MUNICH  FIRE  INSURANCE  COMPANY 


AIX-LA-CHAPELLE,  GERMANY 
J.  A.  KEtrSEY,  Manager,  No.  84  William  street,  New  York. 

INCOME 

Gross  premiums    $1, 584, 270  75 

Deduct  reinsurance  and  return  premiums 458,  068  64 

Total  premiums  $1, 126,  202  11 

Interest: 

Bonds $66,  350  00 

Deposits 3,  766  05 

From  other  sources 1,  651  01 

Total 71,  767  06 

Remitted  from  home  office 5,  658  23 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 2,  368  75 

Total    Income    $1,205,996  15 

Xedger  Assets  December  31,   1908 2,063,446  80 

Total     $3,269,442  95 


DISBURSEMENTS 

Gross  losses   $581,  490  99 

Deduct  salvage  and  reinsurance 62,  661  03 

Net  amount  paid  policyholders  for  losses $518,  829  96 

Expenses  of  adjustment  and  settlement  of  losses 19,  975  40 

Commissions  or  brokerage 241,  412  29 

Allowances  to  local  agencies  for  agency  expenses 234  27 

Salaries  and  expenses  of  special  and  general  agents 40,  256  14 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 77,  489  17 

Rents 6,  919  96 

Advertising,  printing  and  stationery 9,  812  31 

Postage,  telegrams,  telephone  and  express 11,  266  01 

Legal  expenses  229  71 

Furniture  and  fixtures 651  60 

Maps,  including  corrections  4,  063  30 

Underwriters'  boards  and  tariff  associations 14, 114  71 

Fire  department,  patrol   and  salvage  corps  assessments,  fees, 

taxes  and  expenses  15.  915  60 

Inspections  and  surveys   2,  468  29 

State  taxes  on  premiums 14, 287  91 

Insurance  department  licenses  and  fees 9,  346  19 
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All  other  licenses,  fees  and  taxes $4, 086  37 

Bradstreet's 1, 100  00 

Miscellaneous 1, 926  10 

Remitted  to  home  office 602  00 

Agents1  balances  charged  off 92  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 2,  695  00 


Total  Disbursements   $997,775  75 

Balance    $2,271,667  20 


LEDGER  ASSETS 

Book  value  of  bonds $1, 971, 306  63 

Cash  in  company's  office 75  37 

Deposits  in  trust  companies  and  banks  not  on  interest 8,  537  06 

Deposits  in  trust  companies  and  banks  on  interest 119,240  80 

Agents1  balances  representing  business  written  subsequent  to 

October  1,  1909   169,  842  96 

Agents'    balances     representing     business    written     prior     to 

October  1,  1909   1,  005  78 

Bills  receivable  taken  for  premiums 1,  658  60 


Total    $2,271,667  20 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 22,  684  16 


Gross   Assets $2,294,351  36 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances'  representing  business  written 

prior  to  October  1,  1909 $1,  005  78 

Bills  receivable,  past  due 1,  658  60 

Book  value  of  bonds  over  market  value 49,  371  63 


Total 52,  036  01 


Total  admitted  Assets $2,242,315  35 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  $20, 143  78 

Unadjusted 101, 934  41 

Resisted 12,  447  97 


Total $134,  526  16 

Deduct   reinsurance    17, 101  94 


Net  unpaid  losses  and  claims $117, 424  22 

Unearned  premiums: 

Fire $1, 021, 766  65 

Excess  of  original  premiums  over  amount  re- 
ceived for  reinsurance  436  33 


Total 1,022,202  98 
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Salaries  and  miscellaneous  expenses   

Taxes  due  or  accrued 

Commissions  and  other  charges  due  agents  and  brokers 


$1, 200  00 

14,000  00 

431  90 


Liabilities,  except    surplus $1,155,259  10 

Surplus  to  policyholders 1,087,056  25 

Total  Liabilities   $2,242,315  35 

RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,  1908 $165,653,230 

Written  or  renewed  in  1909 143 ,725,330 


Premiums 

$1,840,314  54 
1,584,270  75 

$3,424,585  29 
1,320,466  56 

$2,104,118  73 

185,757  19 

Net  amount  in  force $176,086,484       $1,918,36154 


Totals $309,378,560 

Deduct  expirations  and  cancellations 112,447,542 

In  force  December  31,  1909 $196,931,018 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   20,844,534 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  Less    Fraction 
reinsurance     unearned 


Term 


1 909- 10    One  year  or  less . 
!M}  Two  years 

1907-101 

1908-1 1  }  Three  years 

1909-12; 

1906-10 

1907-11 

1908-12 

1909-13, 

1905-10 

1906-11 

1907-12 

1908-13 

1909-14  J 

Over  five  years 


Four  years 


Five  years. 


Amount 
covered 

$59,387,014 

608,129 

731,885 

23,836,657 

26,770,396 

34,105,456 

446,550 

345,550 

482,479 

456,510 

3,265,785 

3,814,086 

5,696,547 

7,123,409 

ft{  8,855, 181 

160,950 


Premiums 
unearned 


$745,568 

5,523 

7,035 

228,788 

244,534 

316,452 

3.649 

3,131 

4,319 

4,411 

44,243 

48,641 

70,041 

84,441 

106,401 

1,175 


61 
81 
83 
80 
81 
29 
35 
87 
61 
75 
25 
08 
81 
88 
37 


k 


1-2 

1-4  4 

3-4     ' 

1-6     1 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


42  pro  rata 


$372 
1 

9r     5 

Pf  38 

122 

263 

i         1 

i        2 

!         3 

\    4 

14 

I,      35 

59 

95 

1 


,784  30 
,380  95 
,276  87 
.131  47 
,267  40 
,710  24 
456  17 
,174  45 
,699  75 
,860  28 
,424  33 
,592  32 
,020  90 
,109  32 
,761  24 
,116  66 


Totals $176,086,484     $1,918,361  54 


$1,021,766  65 


GENERAL  INTERROGATORIES 

Premiums  received  In  United  States  since  organization  of  company 
(less   reinsurance  and  return  premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)    

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  refnsurance) 

Special  deposits  for  the  protection  of  policyholders  In : 

Georgia 

New   Mexico   

Virginia 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $8,328,086  risks  canceled,  and  $3,085,243   reinsurance 

Net  risks  written 

Gross  premiums   received 

Less  $60,969  return  premiums,  and  $24,123  reinsurance. 

Net  premiums  received 


$11,112,412 

8,510,359 

25,000 

540,802 


10,000 
10,000 
22,500 


$36,400,245 
11,413,029 

$25,052,316 

$280,584 
85,092 

$195,492 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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Losses  paid    (deducting  salvage) 
Less  losses  on  risks  reinsured... 

Net   losses   paid 

Losses  incurred 

Less  losses  on  risks  reinsured . . 

K>t   losses  Incurred 


$95,542 
7,578 


$87,964 


$108,354 
7.928 


$100,426 


Schedule  of  Bonds  Owned 


Book 
value 

U  S  Gov  reg  1925  4s $00,000 

U  S  Gov  reg  1930  2s 10.087 

Albany  N   *    reg  1929  4s 51,000 

Cleveland  Ohio  reg  1922  4s 74,637 

Cleveland  Ohio  reg  1924  4s 24,989 

Georgia  State  of  re*  1926  3Mis 9,859 

Mass  State  of  reg  1927  3s 100,125 

N  Y  city  reg  gold  exempt  1925  3s. .  187,680 

N  Y  city  reg  gold  exempt  1927  3»/jS  10,900 

N  Y  city  reg  gold  exempt  1952  3  ft*  20,539 
N   Y  city  coupon  gold  exempt  1954 

3%s 31,005 

N  Y  city  reg  gold  exempt  1955  4s..  51.317 

N  Y  city  reg  gold  exempt  1957  4  Vis  51,534 

N  Y  city  reg  gold  exempt  1959  4s.  .  50,266 
N    Y    State   of   canal    imp   reg  gold 

exempt   1912   3s 105,000 

N    Y    State   of   canal   imp   reg   gold 

exempt   1959   3s 103,375 

N      Y      State      of      highway      imp 

exempt  1958   4s 112,844 

Richmond   Va  reg  1941  4s 22,630 

Atchison  Topeka  ft  Santa  Fe  R  It  Co 

gen   mtg   1995  4s 49,079 

Atchison  Topeka  &  Santa  Fe  R  It  Co 

conv   1955  4s 26,111 

Atlantic    Coast    Line    R    &    Co    1st 

mtg   con   1952  4s 40,200 

Bait  &  Ohio  It  R  Co   (southwestern 

division)    1st  mtg  1925   3%s 36,875 

Cent  Pac  Ry  Co  refdg  1st  mtg  1949 

4g ^ 20  375 

Chesapeake  &  OhioR  R  Co  gen  mtg 

1992   4^8    52,538 

Chesapeake  ft  Ohio  R  R  Co   (Potts 

Creek  branch),  lHt  mtg  1946  4s..  44,313 

Chicago  Rock  Island  &  Pacific  R  R 

Co  1st  mtg  refdjr  1934  4s 24,156 

Chicago  Rock  Island  ft  Pacific  R  R 

Co  gen  mtg  1988  4s 25,868 

Chicago  &  Northwestern  Ry  Co  ext 

reg  1926   4s 45,500 

Georgia    Midland    Ry    Co    1st    mtg 

1946    3s    39,198 

Kansas   City   Southern   R  R  Co  1st 

mtg    1950    3s 73,281 

Louisville  ft  Nashville   R   R  Co    (St 

Louis  division)    2d  mtg  1980  3s..  8,925 

Mich  Cent  R  R  Co  (Joliet  ft  North- 
ern  Indiana)    1st  mtg  1957  4a...  15,772 
National    Ry    of   Mexico    prior   lien 

1957   4%s 33,775 

National  Ry  of  Mexico  gen  mtg  1977 

m  4s 17,413 

Norfolk  ft  Western   Ry   Co   1st   mtg 

1996  4s   40,686 

Northern  Pacific  R  R  Co  prior  Hen 

1997  4s   50,006 

Northern   Pacific   R   R   Co  gen    lien 

2047   3s   37,313 


Company 
partment 

and  De- 
valuation 

Par 
value 

Rate 
used 

Market 
value 

$50,000 
10,000 
50,000 
75,000 
25,000 
10,000 
100,000 
184,000 
16.000 
20,000 

115 

102 

102 

101 

101 

99 

91 

89 

94 

90 

$57,500 
10,200 
51,000 
75,750 
25,250 
9,900 
91,000 

163,760 
15,040 
18,000 

30,000 
50,000 
50,000 
50,000 

90 
100 
111 
100 

27,000 
50,000 
55,000 
50,000 

100,000 

100 

100,000 

100,000 

103 

103,000 

100,000 
22,500 

112 
101 

112,000 
22,725 

50,000 

100 

50,000 

25,000 

123 

30,750 

40,000 

06 

38,400 

40,000 

90 

30,000 

20,000 

97 

19,400 

50,000 

103 

51,500 

50,000 

80 

43,000 

25,000 

91 

22,750 

25,000 

99 

24,750 

50,000 

100 

50,000 

55,000 

65 

35,750 

100.000 

73 

73,000 

12,000 

71 

8,520 

16,000 

99 

15.840 

36,000 

95 

34,200 

20,000 

88 

17,600 

40,000 

98 

39,200 

50,000 

103 

51,500 

50,000 

74 

37,000 
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Book 
Bonds:  value 

Oregon    Short    Line    R   R    Co    refdg 

1929   4s   $23,656 

Seaboard  Air  Line  Ry  (Atlanta-Bir- 
mingham dlv.)    1st  mtg  1933  4b..  40,418 

Southern    Pacific    R   R    Co    1st    mtg 

refdg    1955   4s 24,312 

Southern  Ry  Co   (St  Louis  dlv)    1st 

mtg    1951    4r 19,370 

Union  Pacific  R  R  Co  1st  mtg  1947 

4s 40,719 

West   Shore    R    R    Co    1st    mtg   reg 

2361    4s    48,000 

Totals   .    .  $1,971,307 


Company  and  De- 
partment valuation 

Par 

value 

Rate 
used 

Market 
value 

$25,000 

95 

• 
$23,750 

45,000 

85 

38,250 

25,000 

95 

23,750 

20,000 

87 

17,400 

50,000 

102 

51,000 

50,000 

102 

51,000 

$2,011,500 


$1,1)21,935 


f* 
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ATLAS    ASSURANCE    COMPANY 


LONDON,  ENGLAND 

FRANK  LOCK,  Manager  No.  100  William  street,  New  York 

INCOME 

Gross  premiums $2, 197,  235  35 

Deduct  reinsurance  and  return  premiums 4G5, 439  65 

Total  premiums  $1,  731,  795  70 

Interest : 

Bonds  and  stocks $65, 985  23 

Deposits 1,  827  76 

Total 67,  812  99 

Rents 2, 101  21 

Total  Income    $1,801,709  90 

Ledger  Assets  December  31,  1908 2,275,011  97 

Total    $4,076,721  87 

DISBURSEMENTS 

Gross  losses   $819,  370  69 

Deduct  salvage  and  reinsurance 57,  362  29 

Net  amount  paid  policyholders  for  losses $762,  008  40 

Expenses  of  adjustment  and  settlement  of  losses 31.  593  37 

Commissions  or  brokerage    350, 299  72 

Allowances  to  local  agencies  for  agency  expenses 3, 292  68 

Salaries  and  expenses  of  special  and  general  agents 66,  219  37 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees* 

and  home  office  employees 95,  547  55 

Rents 15,  585  31 

Advertising,  printing  and  stationery 16,  043  07 

Postage,  telegrams,  telephone  and  express 14,  326  74 

Legal  expenses 256  63 

Furniture  and  fixtures 1, 138  04 

Maps,  including  corrections   5,  778  18 

Underwriters'  boards  and  tariff  associations 23,  111  42 

Inspections  and  surveys   8,  455  09 

Repairs  and  expenses  on  real  estate 9, 033  31 

Taxes  on  real  estate 853  17 

State  taxes  on  premiums 30, 1 14  10 

Insurance  department  licenses  and  fees 9,  735  17 

All  other  licenses,  fees  and  taxes 8,  681  19 

Auditors'  fees 3,  099  92 

Other  disbursements    5, 931  73 

Remitted  to  home  office 290,  742  59 

Agents'  balances  charged  off 11  68 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  857  80 

Total    Disbursements    $1,752,716  23 

Balance    $2,324,005  64 
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ledger  assets 

Book  value  of  real  estate $83,  878  8] 

Book  value  of  bonds  $1,466,302.54,  and  stocks  $344,487.50 1,  810,  790  04 

Cash  in  company's  office 1, 470  90 

Deposits  in  trust  companies  and  banks  on  interest 143, 051  51 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 280,  543  12 

Agents'     balances     representing     business     written     prior     to 

October  1,  1909   4, 271  26 

Total     $2,324,005  64 


NON  LEDGER  ASSETS 

Interest  accrued  on  bonds 17,  397  50 

Market  value  of  real  estate  over  book  value 1, 121  19 

Due  for  reinsurance  on  losses  paid 643  93 

Gross  Assets   $2,343,168  26 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $4,  271  26 

Book  value  of  bonds  and  stocks  over  market 
value 124,  835  04 

Total 129,  106  30 

Total  admitted  Assets $2,214,061  96 


t 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $10,  796  96 

Unadjusted 107, 129  94 

Resisted 7,  515  00 

Total $125,  441  90 

Deduct  reinsurance  7,  902  00 

Net  unpaid  losses  and  claims $117,  539  90 

Unearned  premiums   1,  429, 105  43 

Salaries  and  miscellaneous  expenses 451  15 

Taxes  due  or  accrued .' 36,  000  00 

Reinsurance  premiums 9,  304  26 

Liabilities,    except    surplus $1,592,400  74 

Surplus  to  policyholders *621,661  22 

Total   Liabilities    92,214,061  96 


•  Had  the  company  used  department  quotation*  In  valuing  its  security  it* 
surplus  would  nave  been  Increased  $240.  Bee  detailed  schedule  of  securitlei 
following. 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $238,268,611 

Written  or  renewed  In  1909 204,686,542 

Totals $442,945,153 

Deduct  expirations  and  cancellations 171,652,447 

In  force  December  31,  1909 $271 ,392,706 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   23 ,207 , 992 

Net  amount  in  force $248, 184 ,714 


Premiums 

$2,738,311  90 
2,197.235  35 

$4,935,547  25 
1.980,252  17 

$2,955,295  08 

199.166  50 

$2,756,128  58 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1909    One  year  or  less. 

1i909}Tw°yeara 

1907 

1908  Three  years 

19091 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909  J 


Gross 
premiums 


Four  years 


Five  years. 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$114,047,615 

$1,207,070  95 

1-2 

$603,535  47 

763,709 

6,143  31 

1-4 

1,535  83 

770,468 

6,563  53 

3-4 

4,922  65 

30,634,916 

339,670  35 

1-6 

56.611  73 

29,615.271 

323.324  03 

1-2 

161,662  01 

37,962,887 

412,132  76 

6-6 

343,443  97 

545,388 

5,500  31 

1-8 

687  64 

571,559 

5,451  62 

3-8 

2,044  36 

449,721 

4,040  80 

5-8 

2,525  50 

413,140 

4,232  14 

7-8 

3,703   12 

4,597,336 

62,235  13 

1-10 

6,223  51 

5,457,719 

76,560  10 

3-10 

22,968  03 

6,255,445 

85,632  48 

1-2 

42,816  24 

7,398,142 

96,942  46 

7-10 

67.859  72 

8,701,398 

120,628  61 

9-10 

108,565  75 

$248,184,714 

$2,756,128  58 

$1,429,105  43 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  com- 
pany   (less    reinsurance   and    return    premiums) 

Losses  pnid  In  United  States  since  organization  of  company  (less 
reinsurance)    

Largest  net  amount  in  any  one  hazard 

Losses   incurred  during   the  year   (less   reinsurance) 

Special  deposits  for  the  protection  of  policyholders  in: 

Georgia    

New    Mexico     

Virginia 


$17,794,709 

10,638.051 

30.000 

-  807,080 


10,000 
11.000 
50,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written     

Less  $5,999,400  risks  canceled,  and  $3,000,119   reinsurance 

Net    risks   written    

Gross    premiums   received    

Less  $36,402  return  premiums,  and  $20,960  reinsurance 

Net  premiums  received    

Tosses   paid    (deducting   salvage) 

Less  losses  on   risks   reinsured 

Net    losses    paid    

Losses    incurred     

Less  losses  on  risks   reinsured 

Net  losses  incurred   -. 


$35,058,457 
8,999,519 

$20,058,038 


$2«0,0Ol 
57,452 


$202,549 


$70,087 
3.133 


$72,954 


$81,637 
2,785 


$78,852 
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THE    BRITISH    AMERICA    ASSURANCE    COMPANY 


TORONTO,  CANADA 
GEOUUE  A.   COX,   President  P.   H.  SIMS,   Secretary 

INCOME 

Gross  premiums: 

Fire    $1,  382,  052  94 

Marine  and  inland 80  04 

Total $1,  382, 132  98 

Deduct  reinsurance  and  return  premiums 408,629  96 

Total   premiums    $973, 503  02 

Interest : 

Bonds $54,  775  99 

Deposits 1,  054  49 

From  other  sources 1,  392  10 

Total 57, 222  58 

Total  Income    $1,030,725  60 

Ledger  Assets  December  31,  1908 1,519,588  77 

Total     $2,550,314  137 

DISBURSEMENTS 
Gross  losses: 

Fire $548,  939  21 

Marine  and  inland 16,  156  60 

Total $565, 095  81 

Deduct  salvage  and  reinsurance 94,  237  41 

Net  amount  paid  policyholders  for  losses $470,  858  40 

Expenses  of  adjustment  and  settlement  of  losses 9.  178  26 

Commissions  or  brokerage 221,  708  11 

Salaries  and  expenses  of  special  and  general  agents 46,  790  56 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 49,  1 14  60 

Rents 3, 198  20 

Advertising,  printing  and  stationery 12, 596  69 

Postage,  telegrams,  telephone  and  express 7,  089  74 

Legal  excuses    424  92 

Maps,  including  corrections 3, 298  48 

Underwriters'  boards  and  tariff  associations 12,  767  85 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1, 951  70 

Inspections  and  surveys 3, 197  26 

State  taxes  on  premiums 13,  459  75 

Insurance  department  licenses  and  fees 7, 049  05 

All  other  licenses,  fees  and  taxes 10,  782  89 

Exchange 1, 254  80 

Heat,  light,  cleaning,  etc 3, 193  21 

Other  disbursements    1, 555  37 
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Remitted  to   home   office    $70, 587  04 

Agents'   balances  charged   off 791  35 

Gross  Iobs  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 8,  518  55 


Total  Disbursements   $959,366  78 

Balance    $1,590,947  59 


LEDGER  ASSETS 

Book  value  of  bonds $1,  365,  014  30 

Deposits  in  trust  companies  and  banks  on  interest 100,  180  39 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 118,  212  20 

Agents1     balances     representing     business     written     prior     to 

October    1,    1909 1,540  70 


Total     $1,590,947  59 

NON-I/EDGER  ASSETS 

Interest  due  and  accrued  on  bonds 20,  131  65 

Due  for  reinsurance  and  salvage  on  losses  paid 7,  456  68 


Gross  Assets   $1,618,535  92 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October    1,    1909. $1,  540  70 

Book  value  of  bonds  over  market  value 52,  797  60 


Total 54,  338  30 


Total  admitted  Assets $1,564,197  62 

LIABILITIES 
Losses  and  claims  for  losses: 
Adjusted  and  unpaid $10,  256  62 

Unadjusted   80,  243  46 

Resisted 8,  875  00 


Total $99,  375  OS 

Deduct   reinsurance    10,  115  40 


Net  unpaid  losses  and  claims $80,  259  68 

Unearned  premiums   804,  796  42 

Taxes  due  or  accrued 13,  199  45 

Commissions  and  other  charges  due  agents  and  brokers 2,  639  74 


Liabilities,   except  surplus $909,895  29 

Surplus  to  policyholders *  654,302  33 


Total  Liabilities    $1,564,197  62 


*  Had  the  company  used  department  quotations  In  valuing  its  securities  Its 
surplus  would  hare  been  Increased  $222.50.  See  detailed  schedule  of  securities 
following. 
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RISKS  and  premiums 

Fire  risks 

In  force  December  31,  1908 $169, 139,072 

Written  or  renewed  in  1909 141 ,288,455 

Totals $310,427,527 

Deduct  expirations  and  cancellations 137,809,847 

In  force  December  31,  1909 $172,617 ,680 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          21,105.451 

Net  amount  in  force $151,512,229 


Premiums 

$1,802,052  06 
1,382,052  94 

$3,184,105  00 
1,357,506  31 

$1,826,598  69 

206,796  86 

$1,619,801  83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Terra 

1909    One  year  or  less. 


1907 
1908 
1909 
1905 
1906 
1907 
1908 
1909  J 


Three  years 


Five  years. 


Totals. 


Gross 
premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$08,440,990 

$733,525  34 

1-2 

$366,762  67 

22,508,731 

215,650  70 

1-6 

35,941  78 

18,401,484 

183,826  40 

1-2 

91,913  20 

20,949,086 

211,672  29 

5-6 

176,393  58 

4,134,940 

53,064  66 

1-10 

5,306  47 

4,981,248 

65,703  36 

3-10 

19,711  01 

4,174,912 

54,160  67 

1-2 

27,080  34 

4,179,082 

51,456  01 

7-10 

36,019  21 

3,741,756 

50,742  40 

9-10 

45.668   16 

$151,512,229 

$1,619,801  83 

$804,796  42 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
(leH8   reinsurance   and    return    premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)    

Largest   net  amount  in   any  one  hazard : 

Losses  incurred  during  the  year  (less  reinsurance)  : 

Fire    $438,416 

Inland    navigation    1,560 

Marine     1,355 


Total 

Special  deposits  for  the  protection  of  policyholders  In: 

Georgia     , 

New  Mexico 

Virginia 


$30,450,823 

20,543,082 
15,000 


441,331 

10,000 
10,000 
20,300 


BUSINESS   IN  THE  STATE  OF  NEW  YORK 


Gross    risks    written    

Less  $12,031,314  risks  canceled,  and  $4,142,493  reinsurance, 


Net    risks    written 


Gross  premiums  received    

Less  $80,572   return  premiums,   and  $23,139   reinsurance, 


Net  premiums   received 


Losses    paid    (deducting    salvage) 
Less  losses   on    risks   reinsured. . 


Net    losses    paid 


Losses    Incurred    

Less    losses    on    risks    reinsured, 


Net  losses   Incurred 


$44,505,043 
l«r173,807 

$28,331,236 

$333,982 
103,711 

$230,271 


$88,179 
12,109 


$76,070 


$94,280 
15,264 


$79,016 
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CALEDONIAN    INSURANCE   COMPANY 


EDINBURGH,  SCOTLAND 
CHARLES  H.   POST,  Manager,   No.  50  Pine  street,  New  York 

INCOME 

Gross  premiums $1, 964, 237  18 

Deduct  reinsurance  and  return  premiums 552,  609  68 

Total  premiums $1, 411, 627  50 

Interest: 

Bonds  and  stocks $46,  555  29 

Deposits * . .  851  95 

Total 47,  407  24 

Rents 43,  335  78 

Agents'  balances  previously  charged  off 290  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks    34,  762  50 

Total  Income    $1,537,423  50 

Ledger  Assets  December  31,  1908 1,894,563  68 

Total    $3,431,987  13 

DISBURSEMENTS 

Gross  losses $757, 072  02 

Deduct  salvage  and  reinsurance 124,  052  56 

Net  amount  paid  policyholders  for  losses $633. 019  46 

Expenses  of  adjustment  and  settlement  of  losses 34,  284  02 

Commissions  or  brokerage    316,  941  29 

Salaries  and  expenses  of  special  and  general  agents 25,  652  71 

Salaries,  fee*  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 83,  216  38 

Rents 8,  435  94 

Advertising,  printing  and  stationery 9,  651  08 

Postage,  telegrams,  telephone  and  express 13,  608  20 

Legal  expenses 697  85 

Furniture  and  fixtures 587  03 

Maps,  including  corrections 4,  461  66 

Underwriters'  boards  and  tariff  associations 13,  888  43 

Fire  department  patrol  and   salvage  corps   assessments,   fees, 

taxes  and  expenses 8,  862  40 

Inspections  and  surveys   j 3,  918  85 

Repairs  and  expenses  on  real  estate 19,  522  73 

Taxes  on  real  estate 6,  040  94 

State  taxes  on  premiums 18,  546  25 

Insurance  department  licenses  and  fees 7,  712  5] 

All  other  licenses,  fees  and  taxes 6.  700  1 1 

Other  disbursements  2, 260  39 
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Remitted  to  home  office   $230, 997  23 

Agents'  balances  charged  off 4, 129  79 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
vie.: 
Stocks    


7,673  59 


658  56 


Total  Disbursements   $1,461,467  40 

Balance    $  1,970,519  76 


LEDGER  ASSETS 

Book  value  of  real  estate $439,  510  58 

Book  value  of  bonds  $716,844.39,  and  stocks  $495,385.26 1,  212,  229  65 


Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909 

Bills  receivable  taken  for  premiums 

Due  for  reinsurance  on  losses  paid 


204  82 

103,241  14 

32, 000  00 

174,570  65 

5,822  60 

640  49 

2.299  80 


Total     $1,970,519  73 


NON  LEDGER  ASSETS 


Interest  due  and  accrued: 

Bonds  

Other  assets 


$7,282  89 
490  86 


Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 


7,  773  75 

85.489  42 

7,650  35 


Gross  Assets    92,071,433  25 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents'  balances  representing  business  written 
prior  to  October  1,  1909 

Bills  receivable,  past  due 

Due  for  reinsurance  on  losses  paid  in  unau- 
thorized company    


$5,822  60 
602  61 

314  34 


Total 


6,739  55 


Total  admitted  Assets $2,064,693  70 


LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted 

Resisted 


Total 

Deduct  reinsurance 


$40, 190  27 
74,573  38 
18, 294  43 

$133,058  08 
11,954  75 


Net  unpaid  losses  and  claims $121, 103  33 
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Unearned  premiums  $1, 274, 700  81 

Taxes  due  or  accrued 20, 000  00 

Reserve  for  contingencies 25, 000  00 

Liabilities,    except    surplus $1,440,813  14 

Surplus  to  policyholders 623,880  56 

Total  Liabilities    $2,064,693  70 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  forre  December  31,  1908 $238,820,502  $2,669,274  37 

Written  or  renewed  in  1909 169,875,440  1 .964 ,237  18 

Totals $408,695,942  $4,633,511   .'5 

Deduct  expirations  and  cancellations 155,570,602  1 ,826,857  S7 

In  force  December  31,  1909 $253, 125.340  $2,806,653  68 

Deduct  amount  reinsured  and  reinsurance  com- 
missions           29,677,409  331 ,706  62 

Net  amount  in  force $223,447,931  $2.474 .947  06 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


1909    One  year  or  less. 
}*}*  J  Two  years 


1907 
1908 
19)9 
1916 
191)7 
1008 
19  >9 
1905 
1906 
19J7 
1908 
1909 


Three  years 


Four  years 


Five  years. 


Gross 

premiums 

Amount 

charged,  less  Fraction 

Premiurr  8 

covered 

reinsurance 

unearned 

unearned 

$75,950,531 

$933,649  72 

1-2 

$466,824  86 

1,451,275 

14,530  11 

1-4 

3,632  52 

1,734,730 

16,757  99 

3-4 

12,568  48 

31,092,053 

307,447  95 

1-6 

51,241   32 

33,581,307 

328,706  09 

1-2 

164,353  04 

37,062,935 

362,254  43 

5-6 

301,878  C9 

1,091,668 

9,155  93 

1-8 

1,144  49 

607,230 

6,579  92 

3-8 

2,467  47 

1,113,959 

10,888  64 

5-8 

6,805  40 

908,029 

8,674  91 

7-8 

7,590  54 

5,859,048 

74,446  71 

1-10 

7,444  67 

6,931.601 

89.175  08 

3-10 

26.752  52 

8,349,886 

99,006  85 

1-2 

49.503  42 

8,203,781 

99,015  30 

7-10 

69,310  71 

9,509,898 

114,657  43 

9-10 

103,191   68 

Totals $223,447,931     $2,474,947  06 


$1,274,709  81 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organisation  of  company 
(less  reinsurance  and  return  premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)     

Largest  net  amount  In  any  one  hazard 

Losses   incurred  during  the  year   (less  reinsurance) 

Special  deposits  for  the  protection  of  policyholders  In : 

Georgia     

Virginia     

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks   written    

Less  $10,383,4.19  risks   canceled,   and   $7,980,765    reinsurance 

Net    risks   written    

Gross    premiums    received 

Less  $67,368  return  premiums,  and  $62,532  reinsurance 

Net    premiums   received    


$25,550,121 

17,ls»2,701 

25,000 

614,495 


10,000 
25,000 


$51,145,070 
18,364,224 

$32,780,846 

$403,294 
129,900 

$273,394 


Note. —  Department  quotations  used  by  company  In  valuing  its  securities. 
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Losses   paid    (deducting    salvage) 
Less  losses  on  risks  reinsured:. . . 

Net   losses   paid 

Losses    Incurred     

Less   losses   on   risks    reinsured . 

Net  losses  incurred    


$150,375 
37,038 


$113,337 


$147,348 
27,087 


$120,261 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

City  of  Cincinnati  Ohio  park  exten- 
sion  1057  4's    $100,425 

Citv    of   Columbia.    State    of    South 

Carolina    1910  4's    7.040 

City  of  Richmond  Va   1024  4'h 22.500 

City   of   Richmond   Va    1927   4's 2.325 

New   York   city    1028   3%'s 100.250 

New    York    city   1942    3Vi*8 102,125 

New    York    city    1054    3  V/s 111.180 

Tort  land  Ore  water  loan  1923  5's  .  57.302 

State  of  Georgia   1917  3V»*s 10,000 

Chicago  Rock   Island  ft  Pacific  R  R 

Co's  gen  mtg  1988  4's 51,750 

Lake  Shore  .ft   Mich   Southern    R    R 

Cos   1931    4's    47.812 

Richmond    ft    Petersburg    R    R    Co's 

cons    mtg   1940   4%'s 50,500 

8t  Louis  ft  San  Francisco  R  R  Co's 

7  year  gold  notes   1912  4Vs 24,194 

Brooklyn    Union   Gas  Co's   1st   cons 

1945  5's    5.789 

Central    Union   Gas  Co  of  N   Y   1st 

mtg  1927  5's 5,500 

Tidewater   Co  1st   Hen   5   **ear  gold 

notes   1913  6's    9,146 

8tocks : 

500  Atch   Topekn    &    Santa    Fe   Ry 

Co  pref 51,725 

900  Chi    Mllwan    ft    St    Paul    R    R 

Co    pref    102.582 

200  Clove  ft  Pitts  R  R  Co's  capital  17.700 

5O0  Manhattan  Ry  Co 07.971 

200  Morris  ft  Essex  Rv  Co's  capital  18,500 
100  N   Y  Chi  ft  St  Louis  R  R  Co's 

1st   pref 11,300 

tfOO  Pennsylvania    R    R    Co 38,174 

100  Rome  Watem   ft  Ogenshh   R   R 

Co.'s  capital 13.OO0 

lOO  Amer   Rxch  Nat   Bank  of  N    Y  24.900 

500  Cons   Gas   of   N   Y 91.928 

200  Flee    Bond    &    Snnre    Co's    pref  18,400 

4  Gen   Adjustment   Bureau 200 

2  South     Adjustment    Bureau    .  100 

500  The   Mackav   Co's   pr«>f 30.680 

10  Underwriter's  Snlv  Co  of  N   Y  l.ooo 

10  Underwriter's  Salv  Co  of  Chi..  1.000 

1  West   Adjustment  ft  Insp  Co..  150 

Totals $1,212,230 


Company 
partment 

A 

and  De- 
valuation 

Par 
value 

Rate 
used 

Market 
value 

100,000 

104 

$104,000 

7,000 
22.500 

2.500 
100,000 
100.000 

lio.ooo 

50.000 
10,000 

100 

101 

101 

94 

91 

90 

109 

100 

7.000 
22,725 

2,525 
94,000 
91.000 
99.000 
54,500 
10,000 

50,000 

09 

49,500 

50.000 

95 

47,500 

50,000 

104 

52,000 

25,000 

97 

24,250 

5,000 

107 

5,350 

5.000 

101 

5,050 

9,000 

102 

9,180 

50,000       105 


52,500 


90.000 

172 

154.800 

10,000 

176 

17,600 

50.000 

141 

70.500 

10,000 

185 

18,500 

10.000 

107 

10,700 

30,000 

137 

41,100 

10.000 

126 

12.000 

10.0(H) 

250 

25.O0O 

50.000 

160 

SO.OOO 

.J.000 

88 

17.»iOO 

200 

100 

200 

100 

100 

100 

50.000 

78 

30.000 

l.OOO 

1?5 

1.250 

1,000 

75 

750 

100 

100 

100 

$1,088,400 


$1,210,880 
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COLOGNE     REINSURANCE     COMPANY 


COLOGNE,  GERMANY 
E.   M.   CRAGIN,  Manager  No.   1  Liberty  street.  New  York 

INCOME 

Gross   premiums    $1, 202,  167  85 

Deduct  reinsurance  and  return  premiums 267,165  Oft 

Total  premiums $935,  002  76 

Interest  on  bonds 35,  820  00 

Remitted  from  home  office 42  43 


Total  Income    $970,865  19 

Ledger  Assets  December  31,    1908 1,172,502  54 

Total     $2,143,367  73 


DISBURSEMENTS 

Gross  losses    $444, 286  15 

Deduct  salvage  and  reinsurance 5,  273  14 

Net  amount  paid  policyholders  for  losses $439, 013  01 

Expenses  of  adjustment  and  settlement  of  losses 8,  398  26 

Commissions  or  brokerage 268,  823  77 

Fire  department,  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 6, 050  40 

State  taxes  on  premiums 17, 277  77 

Insurance  department  licenses  and  fees 4, 997  17 

All  other  licenses,  fees  and  taxes 2, 422  72 

Other   disbursements    110  66 

Remitted  to  home  office 222,  914  61 


Total  Disbursements    $970,008  87 

Balance    $1,178,359  38 


LEDGER  ASSETS 

Book  value  of  bonds $902,  462  01 

Deposits  in  trust  companies  and  banks  not  on  interest 236  62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 170, 266  09 

Agents'     balances     representing     business     written     prior     to 

October  1,  1909 40.  394  64 


Total     $1,173,359  36 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 11, 810  00 


Gross  Assets  $1,185,189  36 
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DEDUCT  ASSETS  NOT  ADMITTED 


Agents'  balances  representing  business  written 

prior  to  October  1,  1909 

Book  value  of  bonds  over  market  value 


$40,394  64 
43,372  01 


Total 


$83,766  65 


Total  admitted  Assets $1,101,402  71 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted, 

Unearned   premiums    

Taxes  due  or  accrued 


$89,498  00 

508,201   19 

20,000  00 


Liabilities,   except   surplus 9617,699   19 

Surplus  to  policyholders 483,703  52 


Total   Liabilities    $1,101,402  71 


RISKS  AND  PREMIUMS 


Fire  risks 


In  force  December  31,  1908 $135,854,670 

Written  or  renewed  in  1909 115,507,900 


Totals $251 ,362,570 

Deduct  expirations  and  cancellations 115, 147,915 

In  force  December  31,  1909 $136,214,655 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force $136,214 ,655 


Premiums 

$1,417,005  00 
1,202.167  85 

$2,619,172  85 
1,210,966   19 

$1,408,206  66 

422,416  81 

$985,789  85 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less    Fraction 
reinsurance     unearned 


Term 


1909    One  year  or  less. 

l!!S}Twoye«B 

19071 

1908  >  Three  years 

1909  1 
19061 

1908  1 Four  W*™ 

1909, 

19051 

1906 

1907 

1908 

1909 


•  Five  years. 


Amount 
covered 

$63,553,143 

2,968,296 

3.035,183 

16,705,080 

15,173,668 

18,319,556 

622,834 

1,189,696 

990,930 

850,009 

1,516,934 

2,405,695 

2,706.074 

•    2,863,868 

3,313,689 


$476 

17 

19 

105 

97 

123 

4 

7 

6 

6 

13 

22 

24 

25 

34 


,636  16 
,500  51 
,034  81 
,577  01 
,776  62 
,008  36 
,697  75 
,378  79 
,523  87 
,274  14 
,953  85 
,938  99 
,602  35 
.786  71 
,099  93 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Totals $136,214,655 


$985,789  85 


GENERAL  INTERROGATORIES 

Premiums  received  In  United  States  since  organization  of  company 
(less  reinsurance  and  return  premiums) 

Losses  paid  In  United  States  since  organization  of  company  (less 
reinsurance)   

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 


Premiums 
unearned 


$238 

4 

14 

17 

48 

102 

2 

4 

5 

1 

6 

12 

IS 

3) 


,318  08 
,375  13 
,276  11 
,596  17 
,888  31 
,506  97 
587  22 
,767  03 
,077  42 
,489  87 
,395  39 
,8X1  68 
.301  17 
.050  70 
.689  94 


$508,201    19 


$6,757,822 

3,339,802 

25,000 

442,109 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks  written 

Less   risks   canceled 

Net    risks    written 

Gross  premiums  received 

Less    return    premiums 

Net  premiums  received 

Losses    (deducting   salvage) 

Losses  incurred 


$47,714,240 
15,612,445 


United  States   rcg  1025  4 

New  York  city  re*  1017  3  % 

New  York  city  rcg  1028  3Vd 

Atchison  Topeka  &  Santa  Fe  Ity  Co 

gen   mtg  1005  4 

Central    Pacific    U   R    Co    1st   refdg 

mtg  1040  4 

Central  Pacific  Ity  gen  mtg  1020  8% 
Chicago  Milwaukee  &  St   Paul    R   R 

Co  1st  mtg  (C  &  P  W)  1021  5.  . . 
Union  Pacific  R  R  Co  1st  mtg  (R  R 

&  Land  grant)  1047  4 

Totals 


tf 

(2,101,801 

$301,113 
110,558 

$280,555 

$123,397 

$120,539 

vhvd 

■  of  Bonds  Oi 

Company 
partment 

A 

and  De- 
valuation 

Book 
value 

Par 
value 

feate 
used 

Market 
value 

$202,002 

106,751 

55,340 

$150,000 

100.000 

50,000 

115 
07 
04 

$182,850 
97,000 
47,000 

133,845 

i 

135,000 

100 

135,000 

144,775 
41,313 

150,000 
46,000 

07 
80 

145,500 
40,040 

02,102 

80,000 

100 

87,200 

185,035 

180.000 

102 

183,000 

$002,462 

$000,000 

$010,000 
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COMMERCIAL  UNION  ASSURANCE  COMPANY, 

LIMITED 


» 


LONDON,   ENGLAND 
A.  H.  WRAY,  Resident  Manager,  corner  Tine  and  William  streets,  New  York 

INCOME 
Gross  premiums: 

Fire $3,  318,  191  97 

Marine  and  inland 696,  721  10 

Total $6, 014,  913  07 

Deduct  reinsurance  and  return  premiums 1,  616,  300  79 

Total  premiums  $4,  398,  612  28 

Interest : 

Mortgage  loans   $955  00 

Bonds  and  stocks 193,  970  D8 

Deposits , 6,  322  88 

From  other  sources 574  03 

Total 201,  822  89 

Rents 07, 561  83 

Remitted  from  home  office 41,  276  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Stocks 10,  898  06 

Total  Income $4,720,171  46 

Ledger  Assets  December  31,  1908 6,661,221  08 

Total    f  11,381,392  54 

DISBURSEMENTS 
Gross  losses: 

Fire $2,  200,  613  37 

Marine  and  inland  361,  165  01 

Total $2,  561,  778  38 

Deduct  salvage  and  reinsurance 387, 002  01 

Net  amount  paid  policyholders  for  losses $2,  174,  776  37 

Expenses  of  adjustment  and  settlement  of  los-aes 62.  24.i  93 

Commissions  or  brokerage 810,  379  79 

Allowances  to  local  agencies  for  agency  expenses 2,  927  51 

Salaries  and  expenses  of  special  and  general  agents 85,  834  93 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 142, 159  83 

Rente 20, 176  79 

Advertising,  printing  and  stationery 30,  851  65 

Postage,  telegrams,  telephone  and  express 23,  449  00 

Legal  expenses 580  78 

Furniture  and  fixtures 3, 960  87 

Maps,  including  corrections  6, 386  04 
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Underwriters'  boards  and  tariff  associations $41 ,  747  33 

Fire  department,  patrol  arid   salvage  corps  assessments,  fees, 

taxes  and  expenses  33, 264  20 

Inspections  and  surveys 20, 099  38 

Repairs  and  expenses  on  real  estate . . . .' 24, 882  64 

Taxes  on  real  estate- - 15, 351  85 

State  taxes  on  premiums 61, 191  62 

Insurance  department  licenses  and  fees « 12,  910  69 

All  other  licenses,  fees  and  taxes 14,  905  70 

Other  disbursements 6, 505  25 

Exchange 4, 460  74 

Remitted  to  home  office 665, 008  05 

Deposit  premiums  returned '  2, 704  38 

Agents'  balances  charged  off 72  93 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger,  assets, 
vie. : 

Bonds $15, 570  15 

Stocks 3,  070  31 


18,640  46 


Total    Disbursements    $4,285,474  71 

Balance    $7,005,917  83 


LEDGER  ASSETS 

Book  value  of  real  estate $698, 163  62 

Mortgage  loans    23,  000  00 

Book  value  of  bond?,  $4,963,555.87,  and  stocks,  $127,174.57...  5,090,730  44 

Cash  in  company's  office 7, 810  10 

Deposits  in  trust  companies  and  banks  not  on  interest 128, 920  68 

Deposits  in  trust  companies  and  banks  on  interest 203,  484  22 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 908,441  70 

Agents'   balances   representing   business  written    prior  to   Oc- 
tober   1,    1909 34,734  69 

Bills  receivable  taken  for  premiums 632  38 


Total     $7,095,917  83 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $56  25 

Bonds 67, 087  87 


Total 67, 144  12 

Rents  accrued 8, 445  00 

Market  value  of  bonds  and  stocks  over  book  value 189,  836  38 


Gross  Assets   $7,361,343  33 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $34,  734  69 

Bills  receivable,  past  due 542  96 

Book  value  of  bonds  and   stocks  over  market 

value 15,  690  44 


Total 50, 968  09 


Total    admitted    Assets $7,310,375  24 
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LIABILITIES 


Losses  and  claims  for  losses: 
Adjusted  and   unpaid    .... 

Unadjusted 

Resisted 


Total 

Deduct  reinsurance 


$C2, 746  07 
394,799  00 
378,507  09 

$836,052  76 
47,219  33 


Net  unpaid  losses  and  claims $788,  833  43 

Unearned  premiums: 

Fire $3,  386,  091  29 

Inland  navigation   99,  581  87 

Marine 48,  711  78 


Total 3,  534,  384  94 

Deposit  premiums  reelaimable   97,  161  83 

Salaries  and  miscellaneous  expenses 5,  500  00 

Taxes  due  or  accrued 62,  550  00 

Commissions  and  other  charges  due  agents  and  brokers Ill,  200  00 

Return  premiums   11, 197  00 

Reinsurance  premiums 46,  656  00 


Liabilities,    except   surplus $4,657,483  20 

Surplus  to  policyholders 2,652,892  04 


Total   Liabilities    $7,310,375  24 


RISKS  AND  PREMIUMS 


In  force  December  31,  1908. . 
Written  or  renewed  in  1909., 


•   ••••• 


Fire  risks 

$646,909,491 
515,306,423 


Totals $1 ,  162,275,914 

Deduct  expirations  and  cancellations 460 ,072 ,  132 

In  force  December  31,  1909 $702,203,782 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          59,007,707 


Premiums 

$6,817,072  98 
5.318,191   97 

$12,135,264  95 
4,911,666  96 

$7,223,597  99 

597,268  09 


Net  amount  in  force $643, 196,075       $6,626,329  90 


In  force  December  31,  1908. 
Written  or  renewed  in  1909. 


Marine  and 
inland  risks 

$15,566,455 
616,574,122 


Totals $632, 140,577 

Deduct  expirations  and  cancellations 616,798,349 

In  force  December  31,  1909 $15,342,228 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   1 .373 , 763 


Net  amount  in  force , 


$13,968,465 


Perpetual  risks  (not  included  above) 
Deposit  premiums  on  same 


Premiums 

$269,709  12 
696,721    10 


$966,430  22 
673,448  74 

$292,981  48 

25,356  90 

$267,624  58 

$5,068,085  00 
107,957  59 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 


768 


Commercial  Union  Assurance  Company 


[1909 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


Amount 
covered 


1909    One  year  or  less $261 ,383 ,248 


Two  years. 


1908 
1909 
1907 

1908  }  Three  years 
1909 
1906 
1907 
1908 
1909 
1905 
1906 
1907 
1908 

1909  J 

Over  five  years 


4 


Four  years 


Five  years. 


1,740,804 

2,272,729 

78,919,834 

79,765,389 

98,877,831 

2,186,294 

1,478,522 

1,318,752 

1,186,674 

23,541,744 

21,700,321 

19.456,691 

22,062,614 

24,637,929 

2,666,699 


Gross 

premiums 

charged,  less 

reinsurance 

$2,793,724  66 

14,088  26 

18,506  23 

711,226  35 

741,481  75 

913,172  25 

18,912  42 

16,028  98 

13,784  10 

12,716  17 

293,334  97 

261,408  43 

231.963  83 

256,022  77 

302,518  75 

27,439  98 


Fraction 
unearned 

1-2      $1 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-« 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Premiums 

unearned 

,396.862  33 

3,522  07 

13,879  67 

118,537  72 

370,740  88 

760,976  87 

2,364  05 

6.010  87 

8.615  06 

11,126  65 

29,333  49 

78.422  53 

115.981  91 

179.215  94 

272,266  88 

18,234  37 


Totals $643,196,075     $6,626,329  90 


$3,386,091  29 


GENERAL    INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
(less  reinsurance  and   return  premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the   year    (less   reinsurance)  : 

Fire $1,803,342 

Inland  navigation 252,808 

Marine 78,156 

Total  

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia 

New  Mexico 

Virginia 


$87,119,301 

52,710,090 
125,000 


2,134,306 

10,000 
10,000 
50,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross   risks  written $132,975,648 

Less   $30,743,627    risks   canceled,    and    $14,700,423    re- 
Insurance  42,891,161 

Net  risks   written $90.084,487 

Gross  premiums  received $790,708 

Less  $87,570  return  premiums,  and  $101,120  reinsur- 
ance    182,431 

Net  premiums   received $008,277 

Losses  paid    (deducting  salvage) $358,152 

Less  losses  on    risks   reinsured 80,882 

Net  losses  paid $277,270 

Losses    incurred    $375,099 

Less   losses  on   risks   reinsured 93,400 

Net   losses   incurred $282,209 


Marine 
and  Inland 

$56,085,989 

2.618,889 

$53,467,100 

$49,305 

6,268 

$43,037 


$36,000 


$36,000 


$37,195 


$37,193 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 
New  York  . 


Amount  of 

prlncioal 

unpaid 

$23,000 
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Schedule  or  Bonds  and  Stocks  Owned 


Company  and  De- 
partment  valuation 


Book 
Honda:  value 

United  States  reg  1925   4s $121,873 

United   States   reg  1930   2s 1,739 

Cleveland  Ohio  city  of  reg  1921  4s        101,250 

Georgia  state  of  reg  1915  4%s 10,475 

New  York  city  reg  1922  3%s 96,971 

New  York  city  reg  1927  3%s 96,726 

New  York  city  reg  1952  3%s 96,349 

New  York  city  reg  1910  6s 100,628 

New  York  city  reg  1915  3%s 28,116 

New  York  city  reg  1955  4s 50,500 

New  York  city  1959  4s 100,250 

Richmond  Va  city  of  reg  1943  4s . .  50,625 

Atlantic  Coast  Line  BR  (L  &  N  col) 

1952    4s     46,339 

Baltimore  ft  Ohio  R   It    (8  W   dlv) 

1st   1925   3%s 12,897 

Baltimore  ft  Ohio   R  R    (P   L   E   ft 

W  Va)   ref  1941  4s 97,265 

Buffalo  By  Co  1st  cons  1931  5s 28,101 

Central   R  R  of  N  J  gen  mtge  reg 

1987    5s    53,198 

Central  Pacific  Ry  Co  1st  refdg  mtg 

guar    1949    4s 98,245 

Central    Pacific    Ry    Co    mtg    guar 

1929    3%s    44,556 

Chesapeake  ft  Ohio  Ry  1st  cons  1939 

5s 56,750 

Chicago   Burlington   &  Quincy   R    R 

Co  (111  div)    1949  3%s 46,041 

Chicago   Lake   Shore  ft   Eastern    Ry 

1st   mtg  guar  1969   4%s 81,950 

Chicago  Milwaukee  ft  St  Paul   R  R 

Co  term  lBt  1914  5s 74,640 

Chicago  Milwaukee  ft  St  Paul   R  R 

Co   (C  ft  P  W  div)   1st  1921  5s. .  52,000 

Chicago   ft    Northwestern    R    R    a    f 

deb  reg  1929  5s 67,455 

Chicago   ft   Northwestern   R    R   cons 

mtg   1915    7s 52,520 

Chicago  Rock  Island  ft  Pacific  R  R 

1st    reg  1917   6s 63.388 

Chicago   Rock  Island  ft  Pacific  R  R 

sen  mtg  1988  4s 48,755 

Chicago   Rock  Island  ft  Pacific  R  R 

1st   refdg   1934   4s 48.182 

Chicago   St  Louis  ft  New  Orleans  R 

R  cons   1951    5s 59.314 

Cleveland  C  C  ft  St   Louis  R  R    (S 

ft  C  div)    1st  1940  4s 44,612 

Cleveland  C  C  ft  St  Louis  R  R  gen 

mtg  gold  1993  4s 48,937 

Connecticut   Ry   ft   Lt   Co   1st   refdg 

guar    1951    4tts 49,919 

Denver  ft  Rio  Grande  R  R  1st  cons 

1936    4%s    51.112 

Denver  ft  Rio  Grande  R  R  1st  cons 

1986  4s    50,313 

De  Moines  &  Ft  Dodge  R  R  1st  guar 

1985    4s 97.597 

Detroit    United    Rys   1st   cons   1932 

414s     94.290 

Rrie  Railway  Co  1st  cons  1920  7s.  74.441 

Great  Northern-Northern  Pacific  C  B 

ft  Q  col  1921   4s 94,601 

Illinois     Central     R     R     (purchased  Mmmt%„ 

lines)    1st  1952  8%s 47,726 

Iowa  Minn  ft  Northwestern  R  R  1st 

reg  1935   8%s 44.375 

Kentucky  Central  R  R  1st  1987  4s.  20,058 

Lake  Brie  ft  West  R  R  1st  1037  5s  14.441 

Lake  Shore  ft  Michigan  Southern  R 

R   1928   4fl 47.892 

Lehigh   Valley  of  N  Y  R  R  1st  reg 

guar  1940  4U« 4900° 

25 


Par 
value 

Rate 
used 

Market 
value 

$110,000 

10.000 

100,000 

10,000 

100,000 

100,000 

100,000 

100,000 

28,000 

50,000 

100,000 

50.000 

115 

102 

101 

105 

95 

94 

90 

101 

98 

100 

100 

101 

$126,500 
10,200 

101,000 
10,500 
96,000 
94,000 
90,000 

101,000 
27,440 
50,000 

100,000 
50,500 

50,000 

95 

47,500 

14,000 

90 

12,600 

100.000 
25,000 

93 
108 

03,000 
27,000 

50,000 

125 

62,500 

100,000 

97 

97,000 

50,000 

89 

44,500 

50,000 

114 

57,000 

50,000 

90 

45,000 

30,000 

107 

32,100 

75,000 

104 

78,000 

50,000 

109 

54.500 

68,000 

109 

74,120 

50,000 

114- 

57,000 

60.000 

112 

67,200 

50,000 

99 

49,500 

50,000 

91 

45,500 

50,000 

117 

58,500 

50,000 

95 

47,500 

50.000 

91 

48.500 

50,000 

103 

51,500 

50,000 

104 

52,000 

50,000 

95 

47,500 

100,000 

90 

90,000 

100,000 
60,000 

82 
122 

82,000 
73,200 

100.000 

97 

97,000 

50,000 

89' 

%   44.500 

50.000 
20.000 
13,000 

92 

97 

114 

46.000 
19,400 
14.820 

50,000 

90 

48.000 

50.000 

107 

53,500 
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Book 
Bonds:  value 

Lehigh  Valley  Terminal  R  R  Co  1st 

reg   guar    1941    5s $50,911 

Long  Island  R  R  40-year  deb  1934  5s  52,43a 

Long  Island  R  R  ref  mtg  guar  1949 

4s 100,060 

Louisville  ft  Nashville  R  R  Co  uni- 
fied mtg  1940  4s   25,360 

Louisville  &  Nashville  R  R  (N  O  ft 

M  div)    1st   1930   6s 61,042 

Louisville  ft  Nashville  R  R  (At  Knox 

ft    Cinn    dlv)    1955    4s 46  937 

Metropolitan  Street  Ry  Co  N  Y  gen 

mtg  ft  col  trust  1997  5s 23,643 

Metropolitan  Street  Ry  Co  N   Y   ref 

mtg  2002   4s 31,605 

Michfgan  Cen  Ry  deb  1929  4s 46,563 

Milwaukee  Lake  Shore  ft  Western  R 

R  cons  1st  1921  6s 26,907 

Minneapolis  St  Ry  1st  cons  1919  5s  50,337 

Minneapolis    St    Paul    ft    Sault    Ste 

Marie  R  R  guar  1938  4s 99,466 

Mississippi  Central  R  R  C  1st  Mtg 

1949    5s    47,500 

Missouri  Pac  Ry  Mtg  1945  4s 44,150 

New  Orleans  Terminal  Co    "A"    1st 

guar   1953    4s ■ 48,139 

New  York  Central  ft  Hudson  River 

R  R  gold  deb  1934  4s 198,792 

New  York  Central  ft  Hudson   River 

R  R  Lake  Shore  col  1998  3%s..  44,430 

Norfolk  ft  Western  R  R  Imp  ft  est 

1934    6s    61,171 

Norfolk   ft   Western    R    R    gen    Mtg 

1931    6s    62,573 

Norfolk  ft  Western  R  R  dlv  1st  Hen 

ft  gen  mtg  1944  4s 23,281 

Northern  Pac  R  R   (prior  lien  ft  L 

G)    reg  1997   4s 100,064 

Oregon    Short    Line    R    R    ref    Mtg 

guar  1929  4s   95,052 

Pa  Co  guar  trust  ctfes  ser  "D"  1944 

3%s 90,709 

Pa  R  R  conv  1915  3%s 48,883 

St  Louis  Tran  Co  imp  1924  5s 24,279 

St  Lou  1b  Iron  Mt  ft  Southern  Ry  U 

ft  R  mtg  1929  4s 44,067 

St.  Louis  Iron  Mt  ft  Southern  Ry  gen 

com  Mtg  ft  L  Q  1931  5s 55,708 

St  Louis  Ter  Cupples  Sta  ft  Property 

Co   1917   4%s 70,266 

St  Paul  City  Ry  Co  Minn  Cable  cons 

1937  5s 25,196 

St  Paul  Minn  ft  Manitoba  Ry  con  mtg 

1933    6s    32,087 

Southern  Ry  Co  1st  cons  mtg  1994 

5s    113,244 

Toledo  Walhondlug  Valley  ft  Ohio  R 

R  Co  "A"  1931  4%s 88,504 

Toledo  Walhondlng  Valley  ft  Ohio  R 

R   CO  "B"   1983   4%s 4,165 

Union  Pacific  R  R  Co  1st  mtg  Ry  ft         M      „ 

.  L    G    1947    4s 86,641 

United  of  N  J  Rail  ft  Canal  Co  1944 

4s 12.960 

Wabash  R  R  Co  1st  Hen  ter  1954  4s  47,163 

West  Pa  9  R  con  mtg  guar  1928  4s  50,022 

West  Shore  R  R  (guar)  1st  reg  1961 

4s      50,152 

West  Vaft  Pittsburgh  R  R  1st  1990 

4s 24,745 

N  Y  Gas  and  Electric  Light  Heat  ft 

Power  Co  1st  1948  5s 35,373 

Western    Union    Tele    Co   P   ft   R    E 

mtg   1950   4%s 51,043 

4 


Company 
partment 

A 

and  De- 
valuation 

Par 
value 

Rate 
used 

Market 
value 

$50,000 
50,000 

115 
107 

$57,500 
53,500 

100,000 

99 

99,000 

25,000 

100 

25,000 

50,000 

125 

62,500 

50,000 

94 

47,000 

25,000 

80 

20,000 

50,000 

;>o,oou 

52 
93 

26,000 
46,500 

25,000 
50,000 

117 
105 

29,250 
52,5041 

100,000 

99 

99,000 

50,000 
50,000 

96 

82 

48,000 
41,000 

50,000 

85 

42,500 

200,000 

96 

192,000 

50,000 

81 

40,5410 

50,000 

126 

63,000 

50,000 

125 

62,500 

25,000 

93 

23,250 

100,000 

103 

103,000 

100,000 

95 

95,000 

100,000 
50,000 
25,000 

90 
97 

85 

90,000 
48,500 
21.250 

50,000 

86 

43,000 

50,000 

110 

55,000 

70,000 

100 

70.000 

25,000 

108 

27,000 

25,000 

128 

32,000 

100,000 

112 

112,000 

85,000 

104 

88,400 

4,000 

104 

4,160 

100,000 

102 

102,000 

12,000 
50,000 
50,000 

104 
86 

101 

12.480 
43.000 
50,500 

50,000 

102 

51,000 

25.000 

95 

23.750 

34,000 

103 

35,020 

50,000 

97 

48,500 
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Stocks : 

150  Chi  Mil  &  St  Paul  R  R  pref . . 

550  N  Y  N  H  &  Hartford  R  R 

3  Gen   Adjustment   Bureau   N    Y 

1  Southern  Adjustment  Bureau . . 

10  Underwriter  Sal  Asso  of   N   Y 

10  Underwriters  Sal  Co  of  Chi.. 


Company  and  De- 
partment valuation 


Book 

Par 

Rate 

Market 

value 

value 

used 

value 

$26,260 

$15,000 

172 

$25,800 

08,729 

55,000 

158 

86,900 

147 

150 

100 

150 

50 

50 

100 

50 

990 

1,000 

125 

1,250 

990 

1,000 

75 

750 

Totals $5,090,730       $5,050,200 


$5,075,040 
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FIRST    RUSSIAN    INSURANCE    COMPANY 
ESTABLISHED    IN    1827 

ST.  PETERSBURG,  RUSSIA 
PAUL   E.    RASOR,    Manager,    No.    52    William   street,    New    York 

INCOME 

Gross  premiums $800,  159  44 

Deduct  reinsurance  and  return  premiums 164,  051  40 

Total  premiums $042,  107  98 

Interest : 

Bonds  and  stocks $30,  900  00 

Deposits   2,  276  02 

Total 33,  236  62 

Total  Income    $675,344  60 

Ledger  Assets  December  31,   1008 881,758  47 

Ttotal     $1,557,103  07 

DISBURSEMENTS 

Gross  losses   $302,  251  70 

Deduct  salvage  and  reinsurance 1, 126  73 

Net  amount  paid  policyholders  for  losses $301, 124  97 

Commissions  or  brokerage 183,  779  71 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 500  00 

Postage,  telegrams,  telephone  and  express 34  19 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses'  2,  475  2fl 

State  taxes  on  premiums 12, 105  55 

Insurance  department  licenses  and  fees 2,  075  75 

Remitted  to  home  office 180, 000  00 

Total    Disbursements    $682,005  46 

Balance    $875,007  61 

LEDGER  ASSETS 

Book  value  of  bonds $792,  904  73 

Deposits  in  trust  companies  and  banks  on  interest 61,  792  06 

Agents'  balances  representing  business  written   subsequent  to 
October  1,  1909 20,  310  82 

Total $875,007  61 

NON-LEDGER  ASSETS 
Interest   accrued   on   bonds 5, 160  00 

Gross  Assets   $880,167  61 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 3,  904  73 

Total   admitted  Assets $876,262  88 
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LIABILITIES 


Losses  and  claims  for  losses  unadjusted, 

Unearned  premiums 

Taxes  due  or  accrued 


$47,762  00 

428,568  63 

16.052  70 


Liabilities,    except   surplus $492,383  33 

Surplus  to  policyholders 383.879  55 

Total  Liabilities    $876,262  88 


RISKS  AND  PREMIUMS 


In  force  December  31,  1908. 
Written  or  renewed  in  1900. 


Fire  rinks 
$63,051,598 
81,675,807 


Totals $144,727,405 

Deduct  expirations  and  cancellations 64,451 ,825 


In  force  December  31,  1909. 


$80,275,580 


Premiums 
$662,287  75 
806,159  44 

$1,468,447   19 
661.470  34 

$806,976  85 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Term 


Amount 
covered 


1909    One  year  or  less $51 ,742,281 


Two  years. 


Three  years 


1908 

1909, 

1907' 

1908 

1909, 

1907' 

1908 

1909, 

19071 

1908 }  Five  years. 

1909  J 

Totals 


Four 'years 


1,026.826 

1,567.468 

6,177.995 

6,569,830 

8,174,551 

160,542 

178,442 

337,332 

894.604 

1,727,082 

1,718,627 

$80,275,580 


$500 

8 

16 

62 

66 

87 

2 

2 

4 

12 

21 

22 


.619  46 
,356  92 
,347  59 
,989  32 
.437  31 
.603  93 
,065  91 
,208  08 
,122  99 
,218  79 
.444  29 
.562  26 


$806,976  85 


Premiums 
unearned 

1-2  $250,309  73 

1-4  2,089  23 

3-4  12,260  69 

1-6  10.498  22 

1-2  33,218  66 

5-6  73.003  27 

3-8  774  72 

5-8  1,380  05 

7-8  3,607  62 

1-2  6,109  40 

7-10  15,011  00 

9-10  20,306  04 

$428,568  63 


GENERAL    INTERROGATORIES 

Premiums  received  In  United  States  since  organization  of  company 
(less  reinsurance  and  return  premiums) 

Lonees  paid  In  United  States  since  organisation  of  company  (less 
reinsurance) 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  uurlnp  the  year  (less  reinsurance) 


$1,754,113 

638.619 

20,000 

304.300 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written ; 

Less  risks  canceled 


Net   risks  written  . 

Gross  nremiums   rece'ved 
Less  return  premiums  .    . 


Net  premiums  received 

Losses  paid   (deducting  salvage) 

Losses  Incurred   

Schedule  of  Bonds  Owned 


Rook 
value 

United   States   1925  4s $121,000 

City  of   New   York  corporate  stock 

1955  4s 372.248 

City  of  New   York   corporate  stock 

1956  4s 299,657 


$25,083,893 
3,184,855 

$21,899,038 

$215,762 
28.143 

$187,619 


$78,088 


$80,105 


Company  and  De- 
partment  valuation 


Par 

value 

$100,000 

r- 

Rate 

used 

115 

Market 
value 
$115,000 

376.000 

100 

376,000 

298.000 

100 

298,000 

Totals 


$792,905 


$774,000 


$789,000 


Note. —  Department   quotations  used    by  company    in    valuing   its   securities. 
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HAMBUKG-BREMEN    FIEE    INSURANCE    COMPANY 


HAMBURG,  GERMANY 
FRANCIS  O.  AFFELD,  Manager,  No.  19  Liberty  street,  New  York 

INCOME 

Gross  premiums $1,  999,  003  12 

Deduct  reinsurance  and  return  premiums 667,  674  94 

Total  premiums $1, 331, 328  18 

Interest : 

Collateral  loans $79  44 

Bonds  74, 149  80 

Deposits 699  43 

From  other  sources 1, 437  53 

Total 76,  366  20 

Borrowed  money  £7, 812  50 

Remitted  from  home  office 55, 204  78 

Agents'  balances  previously  charged  off 278  22 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  350  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds 77,  305  42 

Total  Income    $1,588,645  30 

Ledger  Assets  December  31,  1908 1,881,244  50 

Total     93,469,889  80 

DISBURSEMENTS 

Gross  losses $938,  148  09 

Deduct  salvage  and  reinsurance 66, 994  87 

Net  amount  paid  policyholders  for  losses $871,  153  22 

Expenses  of  adjustment  and  settlement  of  losses 24, 206  34 

( 'ommissions  or  brokerage 203,  676  68 

Allowances  to  local  agencies  for  agency  expenses 3,  272  45 

Salaries  and  expenses  of  special  and  general  agents 98,  303  17 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 71, 028  68 

Rents 18,  321  47 

Advertising,  printing  and  stationery 14, 138  29 

Postage,  telegrams,  telephone  and  express 14,  950  61 

Legal  expenses 851  00 

Furniture   and  fixtures 1,  067  97 

Maps,  including  corrections 5, 174  21 

Underwriters'  boards  and  tariff  associations 22, 029  42 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 16,  189  26 
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Inspections  and  surveys $2, 488  41 

State  taxes  on  premiums 23,  870  09 

Insurance  department  licenses  and  fees 5, 354  04 

All  other  licenses,  fees  and  taxes 12, 473  12 

Southern  Adjustment  Bureau  stock  charged  off 100  00 

Borrowed  money  repaid 47,  812  50 

Interest  on  borrowed  money 258  04 

Remitted  to  home  office 60,  364  00 

Agents'  balances  charged  off 842  92 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds  4,  704  00 


Total    Disbursements    $1,528,629  89 

Balance    $1,941,259  91 


LEDGER  ASSETS 

Collateral  loans $60,  000  00 

Book  value  of  bonds 1,  662,  198  22 

Cash  in  company's  office 40,  598  48 

Deposits  in  trust  companies  and  banks  on  interest .  * 5,  000  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 172,  131  36 

Agents'     balances    representing    business     written    prior     to 

October  1,  1909 , 1,  331  85 


Total     $1,941,259  91 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 24, 079  38 

Market  value  of  bonds  over  book  value 33, 561  78 


Gross  Assets $1,998,901  07 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'     balances     representing    business     written     prior     to 
October  1,  1909 1.  331  85 


Total  admitted   Assets $1,997,569  22 

LIABILITIES 
Losses  and  claims  for.  losses: 

Unadjusted   / $87,  850  00 

Resisted  31,  320  00 


Total $119,  170  00 

Deduct  reinsurance 21,  515  00 


Net  unpaid  losses  and  claims $97,  655  00 

Unearned  premiums 1,  281,  184  33 

Taxes  due  or  accrued 30, 000  00 

Commissions  and  other  charges. due  agents  and  brokers 3,  604  31 


Liabilities,   except   surplus $1,412,443  64 

Surplus  to  policyholders 585,125  58 

Total  Liabilities    $1,997,569  22 


Note. —  Department    quotations    used    by    company    In    valuing    Its    securities. 
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Book 
value 

Illinois  Cen  R  R  1st  mtg  1051  3%s  $46,000 
Lake    Erie   ft   West    R    R    1st    mtg 

1037    5s    32,379 

Long  Island  R  R  cons  1st  mtg  1931 

5s    33,000 

Louisiana    &    Arkansas    Ry    Co    1st 

mtg   1927   5s 19,400 

Louisville  ft  Nashville  R  R  1st  mtg 

1937   5s 30,300 

Missouri    Kansas  ft  Texas    R    R   Co 

1st    mtg   1990   4s 46,473 

Missouri    Pacific    Ry    Co   trust    1917 

5s 10,000 

New  York  Chi  ft  St  Louis  R  R  1st 

mtg  1937  4s 27,142 

Norfolk  ft  Western   Ry  Co  cons  1st 

mtg   1996   4s    29,400 

Northern  Pacific  R  R  Co  prior  lien 

railway   and  land   grant   1997   4s  26,512 

Oregon   Ry  and   Navg  Co  cons  mtg 

1946  4s 24,106 

Oregon  Short  Line  R  R  Co  cons  1st 

mtg  1946  5b 22,800 

Pennsylvania  Co  guar  1st  mtg  1021 

4 1£  g  » . . .  31  200 

Pennsylvania  RR  cons  mtg  1943  4s  15,225 

Pennsylvania  R  R  cons  mtg  1919  5s  10,900 

Pittsburgh  On  Chi  &  St  Louis  R  R 

guar  cons  mtg   1940  4%s 32,700 

Reading    Co    ft   The    Phi  la    ft    Read 

Coal  &  Iron  Co  gen  mtg  1997  4s  48,844 

St  Louis  ft  San  Francisco  R  R  gen 

mtg   1931    5s 15,530 

St.   Paul  Minneapolis  ts  Manitoba  R 

R  cons  1st  mtg  1933  4%s 30,182 

Scioto  Valley  &  New  England  R   R 

guar  1st  mtg   1989  4s 21,75u 

Union  Pacific  ft  R  1st  mtg  ft  land 

grant  1947  4s 30,150 

Wabash   R   R   1st   mtg   1939   5s...  52.704 

TotalB    $1,662,198 


Company 
partment 

and  De- 
valuation 

Par 
value 

Rate 
used 

Market 
value 

$50,000 

93 

$46,000 

30,000 

114 

34,200 

30,000 

112 

33,600 

20,000 

97 

19,400 

30,000 

115 

34,500 

50,000 

99 

49.500 

10,000 

101 

10,100 

30,000 

100 

30.000 

30.000 

98 

29,400 

30.000 

103 

30,900 

25,000 

98 

24,500 

20,000 

113 

22,600 

30,000 
15.000 
10,000 

104 
103 
110 

31.200 
15.450 
11,000 

30,000 

107 

32,100 

50,000 

100 

50,000 

15,000 

109 

16.350 

30,000 

107 

32,100 

30,000 

96 

28,800 

30,000 
50,000 

102 
113 

30,600 
56,500 

$1,696,000 

$1,695,760 
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INSURANCE    COMPANY    SALAMANDRA 


ST.  PETERSBURG,  RUSSIA 
ALBERT  WILLOOX  &  CO.,  Managers,  No.  1  Liberty  street,  New  York 

INCOME 

Gross   premiums    $4, 391, 345  22 

Deduct  reinsurance  and  return  premiums 2,981,920  93 

Total  premiums    $1, 409, 424  2!) 

Interest : 

Bonds  $77,  930  99 

Deposits 6,  423  80 

Total 84,  354  79 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds   9,  334  37 

Oross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
vis.: 
Bonds  7.  572  50 

Total  Income   $1,510,685  95 

Ledger  Assets  December  31,  1908 2,416,423  74 

Total     $3,927,109  69 


DISBURSEMENTS 

Gross  losses   $1, 400, 589  75 

Deduct  salvage  and  reinsurance 397,  993  71 

Net  amount  paid  policyholders  for  losses $1,  002,  506  04 

Commissions  or  brokerage 590,  750  94 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 1, 261  92 

Advertising  117  96 

Legal  expenses  384  68 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 964  02 

State  taxes  on  premiums 275  39 

Insurance  department  licenses  and  fees 728  06 

All  other  licenses,  fees  and  taxes' 460  26 

Other  disbursements    120  57 

Remitted  to  home  office 430, 000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   1,  243  75 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds $6,  646  25 

Total  Disbursements   $2,035,549  84 

Balance    $1,891,559  85 


LEDGER  ASSETS 

Book  value  of  bonds $1,  530, 180  00 

Deposits  in  trust  companies  and  banks  on  interest 44,  380  54 

Agents*  balances  representing  business  Written  subsequent  to 

October  1,  1909 279, 255  05 

Cash  deposit  with   New  York  Life  Insurance  and  Trust  Co., 

trustees 37,  744  26 

Total    $1,891,559  85 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 19,  810  84 

Total   Assets    $1,911,370  69 

» 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $130, 173  40 

Unadjusted   388, 460  00 

Total    $518. 633  40 

Deduct   reinsurance    165. 628  00 

Net  unpaid  losses  and  claims $353. 005  40 

Unearned    premiums    663, 647  14 

Taxes  due  and  accrued 3. 500  00 

Liabilities,  except  surpluB $1,020,152  54 

Surplus  to  policyholders 891,218  15 

Total  Liabilities    $1,911,370  69 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $268,257,215      f4, 207, 728  09 

Written  or  renewed  in  1909 339,262, 199        3.391,345  22 

Totals $607,519,414      $7,599,073  31 

Deduct  expirations  and  cancellations 243.747.367        3.330.520  76 

In  force  December  31.  1909 $363,772,047      $4,268,552  55 

Deduct  amount  reinsured  and  reinsurance  com- 
missions        217,738.890        2.978,247  50 

Net  amount  in  force $146,033,157      $1,290.305  05 


Note. —  Department' quotations  used  by  company  in  valuing  Its  securities. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909   One  year  or  less 

1909  }  Two  years 


19071 

1908 

1909, 

1906 

1907 

1908 

1909 . 

1905 

1906 

1907 

1908 

1909  J 


Three  years 


Four  years 


Five  years. 


Over  five  years. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$90,128,953 

$795,263  08 

1-2 

1397,631  54 

676.949 

4,083  70 

1-4 

1,020  92 

627,959 

4,124  50 

3-4 

3.093  37 

13,213,950 

114,196  90 

1-6 

19,032  82 

11,547,773 

93,976  59 

1-2 

46,988  30 

13,931,916 

124,605  42 

5-6 

103,837  85 

74,792 

435  38 

1-8 

54  42 

146,931 

1,501   13 

3-8 

562  92 

214,285 

1,233  22 

5-8 

770  76 

148,566 

1,087  57 

7-8 

951  62 

1,401,504 

13,999  58 

1-10 

1,399  96 

2,329,798 

25,191  05 

3-10 

7,557  31 

2,986,361 

28,061  35 

1-2 

14,030  67 

4,666,104 

37,372  61 

7-10 

26,160  83 

3,895,326 

44,653  43 

9-10 

40,188  09 

41,990 

519  54  Pro  rata 

365  76 

Totals $146,033,157     $1,290,305  05 


$663,647  14 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  com- 
pany   (less   reinsurance  and   return   premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)    

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 


BUSINE8S  IN  THE  STATE  OF  NEW  YORK 

Gross   risks  written 

Less  $13,714,805  risks  canceled,  and  $27,088,219  reinsurance 

Net  risks  written 

Gross   premiums   received 

Less  $104,621  return  premium*,  and  $241,228  reinsurance 

Net  premiums   received 

Losses  paid    (deducting  salvage) 

Less   losses  on   risks  reinsured 

Net  losses  paid 

Losses   incurred    

Less    losses    on    risks    reinsured 

Net    losses    incurred    


$13,167,770 

7,067,434 

20,000 

1,097,030 


$78,036,719 
40,803,024 

$38,133,695 

$682,750 
345,849 

$336,910 


$258,945 
53,056 


$205,889 


$287,368 
80,405 


$206,963 


SCHBDULB  OF  BONDS   OWNED 


Pnr 
value 

Alabama  Gt  Southern  R  R  Co  ser  "  D  "  1914  4%s  $50,000 
Atch  Topeka  ft  Santa  Fe  Ry  Co  gen  mtg  1995  4s  25,000 

Baltimore  ft  Ohio  R  R  Co  prior  lien  1925  3V,s. .  25.000 

Buffalo  ft  8outh  Western  R  R  Co  1st  mtg  1918  5s  35.000 

Central  Pacific  Ry  Co  1949  4s 25,000 

Central  Pacific  Ry  Co  gold  1929  3Hs 25,000 

Chi  ft  Alton  R  R  Co  equip  notes  1917  4%s 25.000 

Chi  Burlington  ft  Qulncy  R  R  Co  conv  1958  4s 25.000 

Chi  Rock  Island  ft  Pac  Ry  Co  equip  1916  4%s. .  25.000 

Chicago  Gt  Western  R  R  Co  1st  mtge  1959  4s. .  25.000 

Chicago  Rys  1st  mtg  1927  5s 25'22°. 

Chi  ft  Northwestern  Ry  Co  deb  1921  5s 25,000 


Company  and  De- 
partment   valuation 

t K X 

Rate        Book  and 
used     market  value 

99  $49,500 

100  25,000 

93  25,250 

103  36.050 

07  24,250 

89  22,250 

98  24.500 

100  25.000 

99  24.750 
92        23,000 

101  35.350 
107        26,750 
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Par 
value 

Chi  Rock  Island  &  Pac  Ry  Co  rfdg  1034  4s $25,000 

Lake  Shore  &  Michigan  Southern  Ry  Co  1928  4s. .  25,000 

Lake  Shore  &  Michigan  Southern  Ry  Co  1910  5s. .  25,000 

Metropolitan  Street  Ry  of  Kansas  City  1910  5s..  25,000 

New  York  Central  Lines  equip  trust  1913  5s....  50,000 

New  York  Central  Lines  equip  trust  1919  5s....  25,000 

N  Y  Lackawanna  &  Western  Ry  Co  T  &  I  1923  4s.  25,000 

N  Y  N  H  &  Hartford  R  R  Co  deb  1948  6s 35,000 

N  Y  N  H  &  Hartford  R  R  Co  1914  4s 25,000 

Nor  Pac  Gt  Nor  C  B  &  Q  R  R  Co  1921  4s 50,000 

North  American  Co  5-year  col  trust  notes  1912  5s  25,000 

Pa  R  R  Co  gold  cony  1910  5s 100,000 

Pa  R  R  Co  10-year  gold  cony  1915  3%s 50,000 

Pa  R  R  Co  gen  freight  equip  1911  4s 50,000 

Pa  Co  1916  3%s 29,000 

Pacific  Telephone  &  Telegraph  Co  1937  5s 35,000 

Tidewater  Co  1st  lien  guar  gold  1913  6s 25,000 

Union  Pac  R  R  Co  conv  1927  4s 35,000 

Columbus   &  Ohio  Imp   1916   4s 100,000 

New  York  State  Canal  Imp  1912  3s 200.000 

New  York  City  1928  3%s 50,000 

New   York   City    1929   3%s 135,000 

New  York  tax  exempt  1954  3%s 50,000 

Totals $1,539,000 


Company  and  De- 
partment  valuation 

, * > 

Rate  Boo ;  and 

used  n  ar  et  value 

91  $22,750 

96  24,000 
100  25,000 
100  25,000 
102  51,000 
106  26,500 
100  25,000 
134  46,900 

99  24.750 

97  48,500 
100  25,000 
100  100,000 

97  48,500 

99  49.500 

97  28,130 

100  35,000 
102  25.500 
117  40.950 

101  101,000 
101  200.000 

94  47.000 

93  125,550 

90  45,000 

$1,530,180 
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JAKOB     INSUKANCE     COMPANY 


MOSCOW,  RUSSIA 
MUTZENBECHBR  ft  BALLARD,  Managers,  No.  1  Luoerty  street,  New  York 

INCOME 

Gross  premiums    $2, 110, 912  08 

Deduct  reinsurance  and  return  premiums 794,  371  82 

Total  premium? $1,  316, 540  26 

Interest: 

Bonds $15,  943  30 

Deposits 3,  719  02 


Total 19, 662  32    . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 3, 250  00 

Total  Income   $  1,339,452  58 

Ledger  Assets  December  31,  1908 601,330  63 

Total    $1,940,783  21 

DISBURSEMENTS 

Gross  losses   $399, 908  83 

Deduct  salvage  and  reinsurance 129, 410  14 

Net  amount  paid  policyholders  for  losses $270.  498  69 

Commissions  or  brokerage 347, 083  42 

Advertising 153  90 

State  taxes  on  premiums 122  03 

Insurance  department  licenses  and  fees 1,  223  27 

All  other  licenses,  fees  and  taxes 16  75 

Premium  on  bond 100  00 

Collection  and  brokerage 578  75 

Total   Disbursements    $619,776  81 

Balance    $1,331,006  40 

LEDGER  ASSETS 

Book  value  of  bonds $1, 159,  363  20 

Deposits  in  trust  companies  and  banks  on  interest 76,  617  92 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  82,  080  28 

Cash  in  hands  of  trustees < 2,  945  00 

Total    $1,321,006  40 
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NON-LEDGEIi  ASSETS 

Interest  accrued: 

Bonds $12, 008-  74 

Other  assets 2, 497  75 

Total   $14, 500  49 

Market  value  of  bonds  over  book  value 6, 646  80 

Total  Assets    $1,342,159  09 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $19, 685  72 

Unadjusted 199,  618  78 

Total $219, 304  50 

Deduct  reinsurance 69,  060  39 

Net  unpaid  losses  and  claims $150,  244  11 

Unearned  premiums  511,  679  04 

Taxes  due  or  accrued 1, 047  84 

Liabilities,  except  surplus $662,970  99 

Surplus  to  policyholders 679,188  70 

Total  Liabilities    $1,342,159  69 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $12,016,087  $139,743  54 

Written  or  renewed  in  1909 189,572,408        2,110.912  08 

Totals $201 ,588,495      $2,250,655  62 

Deduct  expirations  and  cancellations 57,830.510  541 ,039  92 

In  force  December  31,  1909 $143,757,985      $1,709,615  70 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          40,025,624  797,670  28 

Net  amount  in  force $103,732,361  $911,945  42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 

1909 

1908 

1909 

1907 

1908 

1909 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909  J 


Term 
One  year  or  less. 
Two  years 


Three  years 


Four  years 


Five  years. 


Over  five  years 


Gross 

premiums 

Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$84,660,723 

$735,240  39 

1-2 

$367,620  19 

125,687 

418  19 

1-4 

104  55 

1.008,194 

6,909  37 

3-4 

5.182  02 

360,180 

1,117  27 

1-6 

186  21 

1,149,635 

9,670  64 

1-2 

4,835  32 

12,093.353 

110.861  45 

5-6 

92,384  54 

8,709 

31  24 

1-8 

3  90 

4,550 

49  89 

3-8 

18  71 

31,282 

175  22 

5-8 

109  51 

249,141 

1,917  03 

7-8 

1,677  40 

55,113 
81,14$ 

145  98 

1-10 

14  60 

387  76 

3-10 

116  33 

66,316 

464  73 

1-2 

232  36 

386,223 
3,447,25$ 

4,365  59 

7-10 

3,055  91 

40,026  87 

9-10 

36,024  18 

4,854 

163  80 

113  31 

Totals $103,732,361 


$911,945  42 


$511,679  04 


Note. —  Department   quotations   used   by   company   In   raining   Its   securities. 
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GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organlatlon  of  company 
(less  reinsurance  and  return  premiums) 

Losses  paid  in  United  States  since  organisation  of  company  (less 
reinsurance)    

Largest  net  amount  in  any  one  hazard 

Losses  incurred   -uring  the  year   (less   reinsurance) 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks    written    

Less  $3,552,006  risks  canceled,  and  $10,456,920  reinsurance 

Net  risks  written 

Gross  premiums  received ~ 

Less  $27,176  return  premiums,  and  $83,364  reinsurance 

Net  premiums  received 

Losses  naid   (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net   losses  paid 

Losses  Incurred 

Less  losses  on   risks  reinsured 

Net   losses   incurred   


$1,387,210 

274,742 

10,000 

420,743 


$38,842,024 
14,009,016 

$24,833,008 

$322,820 
110,540 

$212,280 


$52,505 
15,055 


$36,640 


$83,071 
28,174 


$55,707 


Schedule  or  Bonds  Owned 


Company  and  De- 
partment  valuation 


Book 
value 

New  York  City  reg  municipal   1057 

4Hs $217,500 

New   York   City   coup   water  supply 

1057    4%s    30,150 

New  York  City  coup  municipal  1057 

4M»s 178,350 

City  of  Toledo  Ohio  reg  orldge  1033 

4%s 54,275 

City  of  Toledo  Ohio  reg  bridge  1038 

4%s   54,780 

City  of  Trenton  N  J  city  hall  coup 

1039  4s 43,752 

Hudson    County    N   J   new    Newark 

ave  coup,  bridge  1030  4V»a 81,460 

Sanitary  dist  of  Chicago  municipal 

coups  1914  48 25,000 

Sanitary  dist  of  Chicago  municipal 

coups  1915  4s 25,000 

Sanitary  dist  of  Chicago  municipal 

coups  1916  4s 25,000 

State  of  N  Y  loan  for  highway  imp 

reg  1068  4s 56,313 

N    Y    City    gold    assessment    coup 

1014    3%s    07,750 

City     of     Portland     Oregon     water 

coups  1034  4s 50.250 

Westchester  County  N  Y  almshouse 

ext   reg  1030  4s 30,600 

City    of    Buffalo    N    Y    reg    water 

1050  4s 51,750 

Jersey  City  N  J  hospital  gold  coups 

1935   4s 50,805 

City  of  Paterson  N  J  school  coups 

1034  4s 25,375 

City  of  Omaha  Neb  5  series  coups 

1024    4%s    15,806 

City  of  Omaha   Neb  4  series  conns 

1984  4%s 10.848 

City  of  St  Louis  Mo  coups  10-9  4s  25,500 

Totals $1,150,363 


Par 
value 

$200,000 
36,000 

164,000 
50,000 
50,000 
43,000 
75,000 
25,000 
25,000 
25,000 
6x1,000 

100,000 

50,000 

30,000 

50,000 

50,000 

25,000 

15,000 

10,000 
25.000 

$1,008,000 


Rate 
used 

111 

111 

111 

107 

108 

102 

100 

100 

100 

100 

112 

08 

100 

102 

103 

102 

100 

105 

108 
101 


Market 
value 

$222,000 

30,060 

182,040 

53,500 

54,000 

43,860 

81,750 

25,000 

25,000 

25,000 

56.000 

98,000 

50,000 

30,600 

51,500 

51,000 

25,000 

15.750 

10.800 
25,250 


$1,166,010 
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THE  LAW  UNION  AND  ROCK  INSURANCE  COMPANY, 

LIMITED* 


LONDON,  ENGLAND 
A.  F.  SHAW,  Manager,  No.  159  LaSalle  street,  Chicago,  111. 

INCOME 

Gross  premiums    $647, 912  30 

Deduct  reinsurance  and  return  premiums 245,308  55 

Total  premiums $402, 103  75 

Interest: 

Bonds  and  stocks $23, 931  00 

From  other  sources 233  91 

Total 24, 164  91 

From  other  sources 65  75 

Agents'  balances  previously  charged  off 316  21 

Total  Income   $426,650  62 

Ledger  Assets  December  31,  1908 750,472  86 

Total     $1,177,123  48 

DISBURSEMENTS 

Gross  losses   $176, 022  08 

Deduct  salvage  and  reinsurance 22, 266  02 

Net  amount  paid  policyholders  for  losses $163, 756  06 

Expenses  of  adjustment  and  settlement  of  losses 4, 922  85 

Commissions  or  brokerage 86, 918  54 

Salaries  and  expenses  of  special  and  general  agents 15, 140  81 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 34, 320  93 

Rents 5, 651  18 

Advertising  printing  and  stationery 6, 575  77 

Postage,  telegrams,  telephone  and  express 4, 637  78 

Legal  expenses    14  00 

Furniture  and  fixtures 834  29 

Maps,  including  corrections 1, 752  25 

Underwriters'  boards  and  tariff  associations 3, 707  45 

Fire  department  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3, 081  85 

Inspections  and  surveys 539  58 

State  taxes  on  premiums 5, 947  61 

Insurance  department  licenses  and  fees 3, 674  87 

All  other  licenses,  fees  and  taxes 149  95 

Other  disbursements  1, 541  91 

*  Formerly  "  Law  Union  and  Grown  Insurance  Company,"    Name  changed  Octo- 
ber 27,  1909. 
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Remitted  to  home  office $85, 579  16 

Agents'  balances  charged  off 26  42 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds 325  00 


Total   Disbursements    $419,098  26 

Balance    $758,025  22 


LEDGER  ASSETS 

Book  value  of  bonds,  $495,245.75,  and  stock*,  $173,103.75 $668,  349  50 

Cash  in  company's  office      34  24 

Deposits  in  trust  companies  and  banks  on  interest 18, 847  78 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  68, 770  99 

Agents'    balances    representing    business    written     prior    to 

October  1,  1909  1,  825  93 

Due  for  reinsurance  on  losses  paid 196  78 


Total    $758,025  22 

non-ledger  assets 

Interest  due  and  accrued  on  bonds 4,  537  88 


Gross  Assets   $762,563  10 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $1, 825  93 

Book  value  of  bonds  and  stocks  over  market 
value 57, 299  50 


Total 59, 125  43 


Total   admitted   Assets $703,437  67 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $12,  507  18 

Unadjusted 24,  515  16 

Resisted 6,  230  21 


Total $43,  252  55 

Deduct  reinsurance  7,  782  31 


Net  unpaid  losses  and  claims $35,  470  24 

Unearned  premiums   371, 575  19 

Taxes  due  or  accrued 6, 512  50 

Reinsurance  premiums  538  64 

liabilities,    except    surplus $414,096  57 

Surplus  to  policyholders 289,341  10 

Total   Liabilities    $703,437  67 


N0te.  —  Department  quotations  used  by  company  In  valuing  Its  securities. 
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RISKS  AND  PREMIUMS 

Fire  rinks 

In  force  December  31,  1908 $77 ,  183 .  118 

Written  or  renewed  in  1909 69,318.070 

Totals f  146  ,501 .  188 

Deduct  expirations  and  cancellations 57,809,648 

In  force  December  31,  1909 $88,691 ,540 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          18,212,309 

Net  amount  in  force « $70,479, 231 


Premiums 

$746,659  48 
647,912  30 

$1,394,571  78 
583,062  29 

$811,509  49 

125.158  46 

$686,351  03 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written       Term 

1909  One  year  or  less. 

i38}Two*«m* 

1907  * 

1908 

1909, 

1906 < 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 


Three  years 
Four  years . 


Five  years. 


Gross 
premiums 


Totals. 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  i 

unearned 

unearned 

$21,186,496 

$240,789  10 

1-2 

$120,394  54 

515,072 

7,552  03 

1-4 

1,888  00 

634,814 

7,340  97 

3-4 

5.505  74 

9.753,038 

88,632  24 

1-6 

14,772  04 

14,062,541 

120.534  62 

1-2 

60.267  31 

17,771,335 

142.587  48 

5-6 

118.822  90 

211,098 

1,714  99 

1-8 

214  37 

289,866 

2,398  06 

3-8       • 

899  25 

214,695 

1,739  75 

5-8 

1,087  32 

391,325 

4,710  51 

7-8 

4,121  70 

495,540 

6,662  50 

1-10 

666  25 

529,524 

6,543  02 

3-10 

1.962  90 

1,050,672 

13,017  51 

1-2 

6,508  75 

1,528,460 

17,256  55 

7-10 

12,079  59 

1,844,755 

24,871  70 

9-10 

22,384  53 

$70,479,231 

$686,351  03 

$371,575  19 

GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 

(less  reinsurance  and   return   premiums) 

Losses  paid   in  United  States  since  organization  of  company   (less 

reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 


$4,389,072 

3,962,743 

15,000 

155,399 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written 

Less  $10,803,023  risks  canceled,  and  $9,896,008   reinsurance. 


Net  risks  written, 


Gross   premiums    received    

Less  $67,278  return  premiums,  and  $65,634  reinsurance. 


Net    premiums    received 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured. . 


Net   losses  paid 


Losses  incurred   

Legs  losses  on  risks  reinsured 

Net  losses  Incurred ..... 


$86,355,452 
20,699,031 

$15,656,421 

$239,696 
132,912 

$106,784 


$  57,194 
12,782 


$44,412 


$61,448 
12,858 


$48,595 
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Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

Georgia  state  of  1015  4%s $5,490 

New  York  N  Y  fire  depart  1941  3%s  4»888 

New  York  N  Y  rap  transit  1952  S^s  217,000 

New  York  N  Y  city  bonds  1956  4s.  11,041 

New  York  NY  city  bonds  1957  4^s  21,400 

New  York  N  Y  water  bds  1957  4%s  17.232 

New  York  N  Y  city  bond*  1957  4%h  21,540 

New  York  N  Y  water  hds  1957  4%s  4,470 

Portland,  Oregon  water  1923  5s 42,609 

Portland  Oregon   ferry  '1923   5s 18,233 

Richmond    Va   1926   4s 53,968 

Atch  Topeka  ft  Santa  FeRR  1955  4s  5.000 

Illinois  Central  R  R   1953  4s 10,150 

Pittsburgh   C  C  ft  St   L  1940  4%s.  39,025 
Standard  Gas  ft  Light  Co  of  N  Y  1st 

mtg   1930   5s 23,200 

Stocks : 

300     Allegheny  ft  Western  (guar)   R 

R 44,469 

535     Atch  Topeka  ft   S   Fe  (pref)  R 

p                 'm g^  352 

500  Chic  ft  Gt  "Western  '(deb)'  R  li  45!(M)0 
25     Pittsburgh  Ft  Wayne  ft  Chicago 

(spec  guar)    R   R 4,350 

125     Rensselaer  ft   Saratoga    (guar) 

R    R    24,960 

Totals $668,349 


Company 

and  De- 

part men  t 

valuation 

Par 

Rate 

Market 

value 

used 

value 

$5,000 

105 

$5,250 

5,000 

91 

4,550 

200,000 

90 

180,000 

11,000 

100 

11,000 

20.000 

111 

22,200 

16.000 

111 

17,760 

20,000 

111 

22,200 

4,000 

111 

4,440 

35,000 

109 

38,150 

15,000 

109 

16,350 

50.000 

101 

50.500 

5,000 

123 

6,150 

10,000 

100 

10.000 

35,000 

107 

37,450 

20,000       104 


30,000       146 


20,800 


43,800 


53,500 
50,000 

105 
70 

56.175 
35.000 

2,500 

176 

4.400 

12.500 

199 

24.875 

$599,500 

$611,050 
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THE    LIVERPOOL    AND    LONDON    AND    GLOBE 

INSURANCE    COMPANY 


LIVERPOOL,  ENGLAND 
HENRY  W.  BATON,  Manager,  No.  45  William  street,  New  York 

INCOME 

Gross    premiums    $13,  563,  372  48 

Deduct  reinsurance  and  return  premiums 5,  723,901   13 

.     Total   premiums' $7,  839,  471  35 

Deposit  premiums  on  perpetual  risks 1,  859  66 

Interest : 

Mortgage  loans    $157, 28S  40 

Bonds  and  stocks 191,  921  94 

Deposits   , 28, 117  76 

From  other  sources    8, 501  00 

Total    385, 829  10 

Rents    162, 494  30 

Premiums  on  life  policies 424  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate   , $151,  884  08 

Bonds 12,  254  61 

Stocks    57,  850  29 

221.989  58 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
vie.: 
Bonds   431  99 

Total  Income   $8,612,500  80 

Ledger  Assets  December  31,  1908 13,118,421  30 

Total    $21,730,922  19 

DISBURSEMENTS 

Gross  losses $5,  704,  382  40 

Deduct  salvage  and  reinsurance 2, 075, 137  95 

Net  amount  paid  policyholders  for  losses $3, 689.  244  45 

Expenses  of  adjustment  and  settlement  of  losses 83,  680  35 

Commissions  or  brokerage 1,  465,  021  04 

Salaries  and  expenses  of  special  and  general  agents 184, 154  73 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 318.  385  65 

Rents    * 51, 887  17 

Advertising,  printing  and  stationery 70,  129  49 

Postage,  telegrams,  telephone  and  express 35,  843  97 

Legal   expenses    2, 591  34 

Furniture  and  fixtures 2,  849  59 
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Maps,  including  corrections   $11, 071  38 

Underwriters'  boards  and  tariff  associations 97, 314  69 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6, 134  48 

Inspections  and  surveys 27,  292  48 

Repairs  and  expenses  on  real  estate 58, 567  12 

Taxes  on  real  estate 36,  563  91 

State  taxes  on  premiums 1 18, 1 10  86 

Insurance  department  licenses  and  fees 14,  960  02 

All  other  licenses,  fees  and  taxes 83,  046  86 

Traveling   5,  897  38 

Other  disbursements  37,  282  29 

Remitted  to  home  office 1, 452, 145  67 

Deposit    premiums    returned 6,  706  17 

Qrosa  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Real  estate  $3, 100  00 

Bonds   11,  501  65 


14,601  65 


Total  Disbursements   $7,874,382  74 


Balance    $13,856,530  45 


LEDGER  ASSETS 

Book  value  of  real  estate $1,  533, 413  30 

Mortgage  loans   3, 549,  950  00 

Book  value  of  bonds,  $4,369,087.99,  and  stocks,  $980,832.65 . .  5,  349,  920  64 

Cash  in  company's  office 2, 107  37 

Deposits  in  trust  companies  and  banks  not  on  interest 280, 170  18 

Deposits  in  trust  companies  and  banks  on  interest 1,  342, 206  86 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 1,  716,  751  28 

Agents'    balances    representing    business    written    prior    to 

October    1,    1909 82,  019  82 


Total    $13,856,539  45 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages  $45,  664  29 

Bonds   46, 496  25 

Other  assets  188  90 


Total    H 92,  349  44 

Rents   10, 000  ^ 

Market  value  of  real  esta*e  over  *>ook  value 17, 992  82 

Premiums  due  on  perpetual  policies 156  63 

Loaned  on  life  policy 100  00 


Gross   Assets    $13,977,138  34 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $82, 019  82 

Book  value  of  bonds  and  stocks  over  market 
value 26.  415  64 


Total 108,  435  40 


Total   admitted  Assets $13,868,702  88 


Liverpool  and  London  and  Globe  Ins.  Co. 


LIABILITIES 


[1909 


Deposit   premiums   reclaimahlf   . 
Hi-  ■  i  iv   under   spwial   department.. 
Salaries  and   roiRcellaneuna  expensm 

Taxes  doe  or  accrued 

Return    premiums 

Reinsurance   premiums    

Reserve   for  contingencies.  . , 


204, 137 
I!),  977  01 
23,598  25 

148.  147   31 

75.  «40  58 
283.425  01 
10,000  00 

Liabilities,  except  surplus $8,766,682   58 

Surplus  to  policyholders 0,102,080  30 


Total  IiaMlite*   $18,868,708  I 


i  AND  PREMIUMS 


Written  or  renewed  li 


f,  196. 110     IIS 


..11.264,454.199     fl 


159.359  39 
,668.778  30 


490.581  09 


(7.477,178  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

premiums 
Amount  charged,  less    Fraction 


1009    One  Tear  or  le 

i,  Two  years 

-■   Three  years .  . 


Over  Qve  yean. . 
Totals 


ance    unearned 

unearned 

DO  34  pro  rats 

6,713  46 

1. 254. 464. 199  114,490,681  09 


Note.  —  Department  quotations  used  by  company  In  valuing  Its  security 
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GENERAL   INTERROGATORIES 

Premiums  received  In  United  States  since  organization  of  company 

(less  reinsurance  •  and  return  premiums) $198,896,003 

Losses  paid  in  United  States  since  organization  of  company    (less 

reinsurance 119,461.624 

Largest  n»t  amount  in   any  one  hazard 100,000 

Losses  incurred  during  the  year  (less  reinsurance) 3,668,484 

Special  deposits  for  the  protection  of  policyholders  in  : 

Georgia 10,000 

New  Mexico 10,000 

Virginia 45,000 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross    risks    written $405,181,208 

Less  $90,316,355  risks  canceled,  and  $103,069,298  reinsurance 193,385,653 

Net    risks    written $211,795,555 

Gross  premiums   received    "  $3,212,925 

Less  $638,557  return  premiums,  and  $982,533  reinsurance 1,621,090 

Net  premiums  received    $1,591,835 

Losses  paid  (deducting  salvage) $1,106,137 

Less  losses  on  risks  reinsured 410,847 

Net    losses    paid $695,290 

Losses    Incurred    $1,404,267 

Less  losses  on  risks   reinsured 681,654 

Net  losses   incurred $722,613 


Schedule  op  Mortgages  Owned,  Classified  by  States 


State 

New  York   . 
New    Jersey 


Amount  of 

principal 

unpaid 

$3,109,050 
350,000 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

United  States  1925  4* $449,993 

Bernalillo  Co  New  Mexico   1915   5s.  5,376 

New  Mexico  Territorial   1923  6s 5,554 

State  of  New  York  1912  3s 420,107 

State   of   New    York    1958    4« 327,918 

City  of  New  York   1922  3%s 128,876 

City   of   New   York    1928   3% 78,225 

City   of  New  York   1940  3%* 25,499 

City  of  New  York   1941   3%« 107,025 

City   of  New  York   1942   3#s 125.971 

City  of  New   York   1949   3%s 583.704 

City   of   Richmond   1938   4s 52,483 

Atch  Top  ft  Santa  Fe  R  R  gen  mtg 

1995  4s 103,006 

Atlantic  Coast   Line  R   R  cons  mtg 

1952    4s    246,933 

Chicago    Milwaukee   ft    St    Paul    Ry 

(C  ft  P  West  div)  1921  5s 99,886 

Cleveland   Col   Cin  ft  Ind  R  R  cons 

mtg  1914  7s 110.018 

Erie  Ry  Co  cons  mtg  1920  7s 207,423 

Northern  Pac  Ry  prior  lien  1997  4s  104,115 
Richmond    ft    Petersburg    R    R    cons 

mtg   1940   4%s 100,859 


Company 

and  De- 

partment 

valuation 

Par 

Rate 

Market 

value 

used 

value 

$406,500 

115 

$467,475 

5,000 

104 

5,200 

5.000 

107 

5.350 

418,000 

100 

418,000 

300,000 

112 

336.000 

125.000 

95 

118.750 

77.000 

04 

72,380 

25,000 

91 

22.750 

100.000 

91 

91,000 

123,000 

91 

1 1 1 .930 

550.000 

90 

495,000 

50,000 

101 

50,500 

100,000 

100 

100,000 

250,000 

06 

240,000 

102,000 

109 

111,180 

100.000 

110 

110,000 

185.000 

122 

225,700 

100,000 

103 

103,000 

100,000       104 


104.000 
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Book 

Bonds:  value 

South'n  Ry  Co  1st  cons  mtg  1994  6a  $88,028 
St.   Louis  Iron  Mt  So  Ry  gen  mtg 

1931  5s 166,269 

St.   Paul  M  A  M   Ry    (Dak  ext  1st 

1910  6s    125,450 

Union  Pacific  R  R  1st  mtg  1947  4s.  104,831 

Southern  Pac  R  R  conv  1929  4s...  34,413 

Wash  term  1st  mtg  1945  3%s 195,050 

Nor  &  Western  R  R  conv  1932  4s. .  102,075 

Stocks : 

800     Bait  6  Ohio  R   R  pref 71,695 

2,600     Chic  Mil  6  St  Paul  R  R  pref 

new   (full   paid) 414,076 

1,000     Cleve    Cin    Chi   £    St.    Louis 

R  R  pref  new 119,000 

830     Illinois  Central  R  R   (leased 

lines)  guar 87,653 

1,900     Norfolk   &  Western   R  R   Co 

pref 175,125 

1,000     Southern  Ry  Co  pref 46,145 

700     Union  Pacific  R  R  Co  pref..  67,138 

Totals $5,349,921 


Company  and  De- 
partment valuation 

Par 
value 

Rate 
used 

Market 
value 

$100,000 

112 

$112,000 

150,000 

110 

165,000 

125,000 
100,000 
300,000 
200,000 
100,000 

101 
102 
106 
92 
102 

126,250 
102,000 
318.000 
184,000 
102,000 

80,000 

92 

73,600 

260,000 

172 

107,000 

100,000 

107 

107,000 

83,000 

83 

81,340 

190,000 

100,000 

70,000 

98 

75 

104 

186.20O 
75,000 
72,800 

$5,079,500 

$5,340,605 
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THE    LONDON    ASSURANCE 


LONDON,  ENGLAND 
CHARLES  Ll  CA8B,  Manager,  No.  84  William  street,  New  York 

INCOME 

Gross  premiums    $2, 609, 864  06 

Deduct  reinsurance  and  return  premiums 591, 599  14 

Total  premiums $2,  018,  264  92 

Interest: 

Bonds  $84, 125  76 

Deposits   2, 105  52 

Total    86,  231  28 

Remitted  from  home  office 118,  075  81 

Total  Income    $2,222,572  01 

Ledger  Assets  December  31,  1908 2,538,861  63 

Total     $4,760,833  64 

DISBURSEMENTS 

Gross  losses $879,  825  11 

Deduct  salvage  and  reinsurance > . .         100, 550  18 

Net  amount  paid  policyholders  for  losses $779,  274  93 

Expenses  of  adjustment  and  settlement  of  losses 27, 988  79 

Commissions  or  brokerage 428.  620  4 1 

Salaries  and  expenses  of  special  and  general  agents .37.  250  70 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and    home   office   employees 119.  880  4 1 

Rente    22,  166  97 

Advertising,  printing  and  stationery ; . . .  16,  819  98 

Postage,  telegrams,  telephone  and  express 16,  447  50 

Legal    expenses 320  49 

Furniture  and  fixtures. .    5.  378  12 

Maps,    including   corrections 6,  478  13 

Underwriters'  boards  and  tariff  associations 21,  520  91 

Fire  department,  patrol  and   salvage  corps  assessments,   fees, 

taxes   and    expenses 18,  803  08 

Inspections  and  surveys 6,  752  90 

State  taxes  on  premiums 30,  944  35 

Insurance  department  licenses  and  fees 10,  406  37 

All  other  licenses,  fees  and  taxes 6,  900  51 

Traveling     2, 735  91 

Other  disbursements    4.  830  82 

Remitted  to  home  office 361,  689  75 

Total  Disbursements   (1,945,211  03 

Balance    $2,815,622  61 
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ledger  a8set8 

Book  value  of  bonds $2, 373, 278  21 

Cash  in  company's  office 1, 635  78 

Deposits  in  trust  companies  and  banks  not  on  interest 9, 014  50 

Deposits  in  trust  companies  and  banks  on  interest 109,  204  01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 313, 250  24 

Agents'    balances    representing     business    written    prior    to 

October    1,    1909 8, 339  87 


Total    $2,815,622  61 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 29.  147  07 

Due  for  reinsurance  on  losses  paid 118  56 


Gross  Assets  $2,844,888  524 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $8,  339  87 

Book  value  of  bonds  over  market  value 45, 168  21 


Total    ">3, 508  08 


Total   Admitted  Assets $2,791,380  16 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $10, 050  00 

Unadjusted    98, 773  00 

Resisted   17,  323  00 


Total    $126, 146  00 

Deduct   reinsurance    7, 472  00 


Net  unpaid  losses  and  claims $1 18,  674  00 

Unearned    premiums    1,  810, 984  31 

Salaries  and  miscellaneous  expenses 11,  930  61 

Taxes  due  or  accrued 32. 970  00 

Commissions  and  other  charges  due  agents  and  brokers 10.  600  00 

Reinsurance   premiums    15, 201  92 


Liabilities,  except  surplus $8,000,360  84 

Surplus  to  policyholders 791,019  82 


Total  Liabilities    $2,791,380  16 


RISKS  AND  PREMIUMS 

Fire  risks   -  Premiums 

In  force  December  31,  1908 $311 ,767,386  $3,626,497  69 

Written  or  renewed  in  1909 222.873.089  2,609.864  06 

Totals $634,640,474  $6,235,361  75 

Deduct  expirations  and  cancellations 197 ,366,244  2,438.680  30 

In  force  December  31,  1909 $337,284,230  $3,796,68145 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          30. 128,869  302.939  12 


Net  amount  in  force $307 .155.371       $3 .493 .742  33 


Note. —  Department  quotations   used  by  company  In   valuing  Its  securities. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1000   One  year  or  less. 
Two  years 


1908 

1900 

1907 

1008 

1909 

1906 

1907 

1908 

1909, 

1905 

1906 

1907 

1908 

1909 


{ 


Three  years. 


Four  years 


Five  years. 


Gross 

premiums 

charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance  i 

unearned 

unearned 

$00,001,618 

$1,302,623  20 

1-2 

$651,311  60 

001,511 

8,820  35 

1-4 

2,207  34 

1,350,048 

13,486  37 

3-4 

10,114  78 

44,700,307 

450,578  25 

1-6 

76,506  30 

43,530,305 

437,086  05 

1-2 

218,543  47 

55,170,278 

550,240  15 

5-6 

466,033  46 

851,135 

0,423  02 

1-8 

1,177  88 

663,873 

7,233  38 

3-8 

2,712  52 

705,533 

7,612  78 

6-8 

4,757  00 

1,020,562 

10,531   11 

7-8 

0,214  72 

8,471,822 

00,781  81 

1-10 

0,078  18 

10,803,787 

133,763  05 

3-10 

40,120  18 

11,367,808 

132,205  84 

1-2 

66.147  02 

12,070,000 

144,858  35 

7-10 

101,400  84 

14,457,614 

167,307  82 

0-10 

150,658  04 

Totals $307,155,371     $3,403,742  33 


$1,810,084  31 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organisation  of  company 

(less   reinsurance  and   return   premiums) 

Losses  paid  in  United  States  since  organisation  of  company  (less 

reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia 

New  Mexico  .  .   

Virginia 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  ............••••••<.••••...•• 

Less  $16,370,971  risks  canceled,' and  $8,804,162  reinsurance..'.... 

Net  risks  written 

Gross  premiums  received 

Less  $85,556  return  premiums,  and  $50,478  reinsurance 

Net  premiums  received 

Losses  paid  (deducting  salvage) , 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses   incurred   t 

Less  losses  on  risks  reinsured 

Net  losses  incurred 


$36,085,582 

23,657,950 

30,000 

800,677 

10,000 
10,000 
50,000 


$70,019,218 
25,184,133 

$45,735,085 

$489,137 
145,034 

$344,103 


$138,857 
14,909 


$123,948 


$138,280 
16.542 


$121,738 


Schedule  of  Bonds  Owned 


Book  Par 

value  value 

United    States  reg   1930  2s $223,868  $207,500 

Georgia  reg  1929  3^s 6,270  6,000 

Georgia  re*  1930  3%s 4,180  4,000 

New  York  City  cons  stock  1918  3%s  50,290  47,000 

New  York  v.ity  corp  stock  1940  3%s  147,569  131.000 

New  York  City  corp  stock  1942  3%s  26.935  25.000 

New  York  City  corp  stock  1954  3  V  •  210.03  i  205,000 

Portland  Oregon  water  loan  1917  5s  54,097  50,000 

Richmond  Va  1924  4s 50,000  50,000 

Atch    Topeka    &    Santa    *'e    Ry    Co 

E  Oklahoma  div  1st  mtg  1928  4s.  44,250  50,000 
Atch  Topeka  &  Santa  Fe  Ry  Co  gen 

mtg    1995  4s 42,500  42,500 


Company  and  De- 
partment  valuation 

Market 


Rate 
used 

102 
99 
99 
96 
91 
91 
90 
106 
101 

97 

100 


value 

$211,650 

5.940 

3,960 

45.120 

119.210 

22,750 

184.500 

53.000 

50.500 

48,500 

42,500 
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Book 
value 

Baltimore  ft  Ohio  R  R  1st  mtg  1948 

4s $04,833 

Carthage  Watertown  &  Sacks   Har 

R  R  1st  cons  mtg  1931  5s 57,000 

Central   R   R   Co  or  N  J   gen   mtg 

1987  5a 25,000 

Chi  Mllwao  ft  St  Paul  R  R  Chi  ft 

Pacific  west  dlv  1st  mtg  1921  58  26,531 

Chi  Milwau  Jk  St  Paul  Rv  Co  term 

mtg   1914  5s 26,281 

Chi   St   Louis  ft  New  Orleans   R   R 

gold  loan  1951  5s 9,350 

Colorado  ft  south  Ry  Co  refdg  &  ext 

mtg  1935  4%s 0/.503 

Brie  R  R  Co  Fenna  col  coup   1951 

4s 47,575 

Brie  Ry  Co  cons  mtg  1920  7s 40,000 

Lake   Shore   ft  Michigan   South    Ry 

Co  1931  4s 53,702 

Lehigh  Valley  Ry  Co  1st  mtg  1940 

4%s 30,900 

Long  Island  R   R  Co  1st  cons  mtg 

1931    58    117,854 

Louisville  &  Nashville  R  R  Co  N  O 

ft  M   dlv   1st  mtg   1930  6s 25,781 

Milwaukee  Lake  Snore  ft  West   Ry 

Co   Mich   dlv    1st    mtg   i924   6s..  29.231 

Missouri   Kan  Jk  Texas   Ry    Co  gen 

mtg  sing   fund    1936   4%* 22.748 

N   Y   Cen  ft  Hud  Rlv   R   R  Co  deb 

1984    4s    45,750 

N  Y   Cen  line  equip  trust   of  1907 

1919  58 100,033 

North  Pacific  Ot  North  joint  bonds 

Chi  Burl  ft  Quincy  col  1921  4s. .  96,489 

Oregon    Short    Line    R   R   Co   refdg 

bonds  unconditionally  guar  as  to 

Srinc  and  int  by  the  Union  Pac  R 
i    Co    1929    4s 95.000 

Pittsburgh  Clnn  Chi  ft  St  Louis  Ry 

Co  series   A  gold   cons   mtg  loan 

1940  4%s 25,625 

Rending  Co  ft  Phila  ft  Reading  Coal 

,&  Iron  Co  gen   mtg  1997  4s 13,900 

St  Louis  South  Ry  Co  1st  mtg  1989 

4s 47,313 

St  Paul  Minneapolis  ft  Manitoba  Ry 

Co  cons   mtg   1933   6s    30,144 

Scioto  Valley  ft  New  Bngland   R   R 

1st   mtg    1989   4s    21,300 

South  Pacific  Co  20  yr  oonv  1929  4fl  50,187 

South    Pacific    R    R    Co    1st-  refdg 

mtg  1956  4s 71,150 

Brooklyn    Union    Gas    Co    1st    cons 

mtg  1945   5s ox,975 

Central  Union  Gas  Co  of  N  Y   1st 

mtg  1927  5s 50,841 

New    Amsterdam   Gas   Co    lBt   cons 

mtg  1948  5s 2*»,367 

N  Y  GaB  &  Blec  Lt  Heat  ft  Power 

Co  1949  4s 48,453 

Providence   Securities  Co   deb    (New 

.     Haven    Conn)    1957   4s 50,400 

United  States  Mort  ft  Trust  Co  1st  

mtg   trust    1921    4s 35,000 

Totals    $2,373,278 


Par 
value 

^64,000 

50.000 

25,000 

25,000 

25,000 

8,000 

100,000 

50,000 
40.0(H) 

60.000 

30,000 

99,000 

25,000 

25,000 

25.000 

50,000 
100,000 
100.000 

100,000  95 


Company 
partment 

and  De- 
valuation 

Rate 
used 

Market 
value 

99 

$63,360 

111 

55,500 

125 

31,250 

109 

27,250 

104 

26,000 

117 

9,360 

98 

98,000 

86 
122 

43.0OO 

48,8041 

95 

57.00O 

107 

32,  ion 

112 

110.8SO 

125 

31 .250 

121 

30,250 

91 

22,750 

96 

48.000 

100 

lOO.UtO 

97 

97.0OO 

95,000 


25,000 

107 

26.'i  50 

15.000 

100 

15,000 

50,000 

93 

46.500 

25,000 

128 

32,000 

30.000 
50,000 

96 

106 

28.800 
53,(»ti4> 

75,000 

95 

71,250 

30,000 

107 

32,100 

50,000 

101 

50,500 

23,000 

101 

23,230 

50,000 

84 

42.000 

60,000 

86 

51.600 

35,000 

100 

35.000 

$2,337,000 

$2,328,  liO 
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THE  LONDON  ASTD  LANCASHIRE  FIRE  INSURANCE 

COMPANY 


LIVERPOOL,   ENGLAND 

ARCHIBALD  G.  McILWAlNE,  Jb.,  Manager,  No.  57  William  street,  New  York 

INCOME 

Gross  premium*  $3,  563,  41 4  49 

Deduct  reinsurance  and  return  premiums 1, 199,  482  04 

Total  premiums $2,  363,  932  45 

Interest: 

Bonds  and  stocks $109,  317  85 

Deposits 13,  282  53 

Prom  other  sources 109  94 

Total 122f  710  32 

Rents 19,  885  45 

Remitted  from  home  office 139, 589  23 

Total  Income    $2,646,117  45 

Ledger  Assets  December  31,  1908 3,717,871  67 

Total     $6,363,989  12 

DISBURSEMENTS 

Grops  losses    $1, 280,  563  85 

Deduct  salvage  and  reinsurance 329,  586  53 

Net  amount  paid  policyholders  for  losses $950,  977  32 

Expenses  of  adjustment  and  settlement  of  losses 42,  675  92 

Commissions  or  brokerage 415, 101  46 

Allowances  to  local  agencies  for  agency  expenses 20,  937  46 

Salaries  and  expenses  of  special  and  general  agents 72,  335  40 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees* 121,  731  00 

Rents 21,  876  23 

Advertising,  printing  and  stationery 23,  525  69 

Postage,  telegrams,  telephone  and  express 17,  533  63 

Legal   expenses    872  50 

Furniture  and  fixtures 3,  727  05 

Maps,  including  corrections 3,  286  03 

Underwriters'  boards  and  tariff  associations 35,  518  75 

Fire  department  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 22, 197  31 

Inspections  and  surveys 13, 638  40 

Repairs  and  expenses  on  real  estate 0. 863  27 

Taxes  on  real  estates 5, 453  63 

State  taxes  on  premiums 3ft,  866  10 

Insurance  department  licenses  and  fees 14,  069  22 

All  other  licenses,  fee*  and  taxes 11, 155  34 

Traveling  expenses   5,  651  09 

Exchange 1,227  06 

Subscriptions 1,  692  60 
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Miscellaneous $6, 036  08 

Remitted  to  home  office 632,  459  99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 16, 151  62 


Total   Disbursements    $2,511,559  35 

Balance    $3,852,429  77 


LEDGER  ASSETS 

Book  value  of  real  estate $300, 000  00 

Book  value  of  bonds,  $2,511,754.02,  and  stocks,  $2,185.00 2,  513,939  02 

Cash  in  company's  office 12, 307  80 

Deposits  in  trust  companies  and  banks  not  on  interest 4,  326  85 

Deposits  in  trust  companies  and  banks  on  interest 568,  374  96 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 431,  387  19 

Agents'     balances    representing    business     written     prior    to 

October  1,  1909   : . . .  13, 643  28 

Bills   receivable 1,  790  82 

With  special  agents 100  00 

Cash  with  United  States  trustees 5, 061  78 

Due  from  companies 805  67 

Suspense  account 692  40 

Total    $3,852,429  77 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds $37,  310  40 

Other  assets  1,  576  11 


Total 38,  886  51 

Market  value  of  real  estate  over  book  value 50,  000  00 

Commissions  on  unpaid  reinsurance 12,  426  03 

Gross  Assets    $3,953,742  31 

DEDUCT  ASSETS  NOTX  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $13. 643  28 

Bills  receivable,  past  due   779  42 

Book  value  of  bonds  over  market  value 02,  899  02 

With  special  agents 100  00 

Suspense  account 692  40 

Due  from  companies  267  43 

Total 78.  381  55 

Total  Admitted  Assets $3,875,300  76 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $23,  464  00 

Unadjusted  120,  686  83 

Resisted M.  258  00 

Total $!70.  408  83 

Deduct  reinsurance  44. 903  72 

Net  unpaid  losses  and  claims $125,  505  1 1 
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Unearned  premiums $2, 324,  733  97 

Salaries  and  miscellaneous  expenses 1,  345  63 

Taxes  due  or  accrued 38,  683  24 

Return  premiums 893  96 

Reinsurance  premiums  54,  858  24 

Reserve  for  contingencies   25, 000  00 

Liabilities,  except  surplus $2,571,060  15 

8urplus  to  policyholders *  1,304,300  61 

Total   Liabilities $3,875,860  76 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $483,462,972 

Written  or  renewed  in  1909 354 ,068 ,307 

Totals $837,531,279 

Deduct  expirations  and  cancellations 329 ,  626 ,  177 

In  force  December  31,  1909 $507 ,  905 ,  102 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          74 , 992 , 198 

Net  amount  in  force $432,912,904 


Premiums 

$4,873,674  05 
5.563.414  49 

$8,437,088  54 
3.335.123   13 

$5,101,965  41 

604.148  28 

$4,497,817   13 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less. 
Two  years 


Gross 
premiums 
Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


1908 
1909 
1907 
1908 
1909 
1906 
1907 
1908 
1909 
1905 
1906 
1907 
1908 
1909  j 


Three  years 


Four  years 


Five  years 


Over  five  years 


$141,424,974 

$1,588,359 

1,062,034 

10.170 

1,131,971 

11,545 

69.249,145 

612.436 

66,644,570 

600.823 

76,161,008 

718,006 

1,540,733 

13,197 

1,853.861 

16,739 

1,272,824 

12,127 

1.308,703 

13,444 

10,444,832 

128,719 

13,999,025 

175,033 

13.917,563 

182,345 

14,335,250 

180,289 

17,721,104 

227,236 

845,307 

7,341 

42 
94 
20 
23 
80 
40 
26 
96 
38 
31 
83 
48 
25 
33 
39 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


95  pro  rata 


Premiums 
unearned 


$794 

2 

8 

102 

300 

598 

1 

6 

7 

11 

12 

52 

91 

126 

204 

4 


,179  71 
,542  74 
,658  90 
,072  70 
.411  90 
.338  67 
,649  66 
,277  49 
,579  59 
,763  77 
.871  98 
,510  01 
,172  63 
,202  53 
,512  76 
,028  93 


Totals $432,912,904     $4,497,817  13 


$2,324,773  97 


GENERAL    INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 

(less  reinsurance  and   return  premiums) 

Losses  paid  in  United  States  since  organization  of  company    (less 

reinsurance)    

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year   (less  reinsurance) 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia , 

New  Mexico 

Virginia 


$50,379,283 

30,910,932 

75,000 

930.946 

10,000 
10,000 
50,000 


*  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  increased  $27,627.  See  detailed  schedule  of  securities 
following. 
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business  in  the  state  of  new  york 

Gross    risks    written 191,168.544 

Less  $19,710,135  risks  canceled,  and  $14,096,730  reinsurance 33,815,865 

Net  risks  written $57,3.12,679 


Gross   premiums   received $564,820 

Less  $105,655  return  premiums,  and  $98,233  reinsurance 203.888 

Net  premiums   received $360,932 


Losses  paid    (deducting  salvage) $171,039 

Less  losses  on  risks  reinsured 43,766 

Net   louses  paid $127,273 


Losses    incurred    $167,008 

Less  losses  on  risks  reinsured 42.180 


Net    losses   Incurred $124,828 
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1909]  Moscow  Fire  Insurance  Company  805 


MOSCOW    FIRE    INSURANCE    COMPANY 


MOSCOW,   RUSSIA 
P.  B.  RASOR,  Manager,  No.  52  William  street,  New  Tork. 

INCOME 

Gross  premiums    $1, 924, 482  90 

Deduct  reinsurance  and  return  premiums 378,  741  73 

Total  premiums  $1, 545, 751  17 

Interest: 

Bonds  and  stocks $51, 426  94 

Deposits 4,  673  77 

Total 56, 100  71 

Total  Income    $1,601,851  88 

Ledger  Assets  December  31,   1908 1,607,594  52 

Total    $3,209,446  40 

DISBURSEMENTS 

Gross  losses   $687,  389  41 

Deduct  salvage  and  reinsurance 3,  463  99 

Net  amount  paid  policyholders  for  losses $683,  925  42 

Commissions  or  brokerage 440, 117  35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 500  00 

Postage,  telegrams,  telphonc  and  express 74  20 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   4, 899  77 

State3  taxes  on  premiums 23,  992  59 

Insurance  department  licenses  and  fees 2, 646  24 

Remitted  to  home  office 200,  650  00 

Total  Disbursements   $1,356,706  07 

Balance    $1,852,740  33 

LEDGER  ASSETS 

Book  value  of  bonds $1, 688,  882  53 

Deposits  in  trust  companies  and  banks  on  interest 108,  004  99 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1909 55,  852  81 

Total     $1,852,740  S3 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 9,  783  32 

Gross  Assets    $1,862,528  65 
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DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value $137, 287  53 

Total  admitted  Assets $1,725,236  12 

■  — 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted $130,  862  00 

Unearned  premiums   1, 029, 477  39 

Taxes  due  or  accrued 32,  042  31 

—        -        -  ij 

Liabilities,  except  surplus $1,192,381  70 

Surplus  to  policyholders 532,854  42 

Total  Liabilities    $1,725,236  12 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $154,351,846      $1,631,708  22 

Written  or  renewed  In  1909 192,347.643         1 ,924,492  90 

Totals $346,699,489       $3,556,201   12 

Deduct  expirations  and  cancellations 154 .  985 ,122         1 ,  578 .  052  79 

4  In  force  December  31,  1609 $191 ,714,367      $1,978,148  33 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


1909    One  year  or 

1908  \ 

1909 

1907 

1908 


1909 
1906 
1907 
1908 
1909 
1905 
1906 
1907 
1908 
1909. 


Two  years, 
-  Three  years 


Four  years, 


Five  years. 


less , $121,665,262 

1.693,334 

3,524,874 

14.670,799 

13,760,100 

19.454,844 

700.697 

528.156 

339.113 

768,046 

805.673 

2,891.024 

2.695.192 

3,631,887 

4,282,366 


$1,207,216  70  1-2 

16.186  83  1-4 

36.231  15  3-4 

148.774  95  1-6 

136.202  56  1-2 

206.149  25  5-6 

6.805  02  1-8 

6.929  91  3-8 

4,075  08  5-8 

9.507  79  7-8 

13,804  32  1-10 

49,549  46  3-10 

36.899  42  1-2 

44,419  48  7-10 

55,396  41  9-10 


PremhiTs 
unearned 


$603 
4 

27 

24 

68 

171 

2 
2 

8 
1 
14 
18 
31 
49 


.60S  36 
.046  71 
,173  36 
,795  82 
,101  28 
,791  05 
850  50 
.598  72 
.546  90 
.319  32 
.380  43 
.864  83 
.449  71 
.093  63 
,856  77 


Totals $191,714,367     $1,978,148  33 


$1,029,477  39 


GENERAL  INTERROGATORIES 

Premiums  received  In  United  States  since  organization  of  company 
(less  reinsurance  and  return  premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)    

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less   risks   canceled 

Net    risks    written 


$9,538,322 

5,170.500 

25.000 

712.087 


$52,612,788 
6.862.537 

$45,750,251 


Note.  —  Department  quotations  used  by  company  in  valuing  its  securities. 
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Gross   premiums    received, 
L»es8    return    premiums. . 


$400,600 
61,696 


$407,004 

$166,347 

Losses    incurred    

$200,857 

of  Bonds 

Owned 

Schedule 

Company 

and  De- 

Book 

Par 

partment 

valuation 

Rate 

Market 

value 

value 

used 

value 

United  States  reg  1925  4s 

$501,345 

$378,000 

Ho 

$434,700 

City  of  N  Y  corp  stock  1928  3#s. . 

59,356 

54,000 

94 

50,760 

City  of  N  Y  corp  stock  1929  8 %s.. 

167,493 

152,000 

93 

141.3C0 

City  of  N  Y  corp  stock  1941  3%s.. 

537 
32.625 

500 

91 

455 

City  of  N  Y  corp  stock  1949  3#s. . 

30,000 

90 

27.000 

City  of  N  Y  corp  stock  1955  4s. . . . 

566,599 

550.000 

100 

530,000 

City  of  N  Y  corp  stock  1956  4s . . . 

101.563 

100,000 

100 

100,000 

City  of  N  Y  corp  stock  1959  4s.  . . 

100.875 

100.000 

100 

100.000 

City  of  N  Y  cons  stock  1910  3H»«  • 
City  of  N  Y  cons  stock  1911  3%s.. 

35.642 

34,000 

100 

34,000 

34,594 

33,000 

99 

32,670 

City  of  N  Y  cons  stock  1912  3%s. . 

34,594 

33,000 

99 

32.670 

City  of  N  Y  cons  stock  1915  3%s.. 

1,035 

1,000 

98 

980 

City  of  Woonsocket  R  I  refdg  bonds 

52,625 
$1,688,883 

50,000 
$1,515,500 

94 

47,000 

$1,551,505 

808  Munich  Reinsurance  Company  [190!> 


MUNICH    REINSURANCE    COMPANY 


MUNICH,  BAVARIA 
CARL  SCHREINBR,  Manager,  No.  346  Broadway,  New  York 

INCOME 

Gross  premiums    $5, 507,  812  51 

Deduct  reinsurance  and  return  premiums 982, 996  44 

Total  premiums    $4, 524, 816  07 

Interest  * 

Bonds  and  stocks $160,126  12 

Deposits    21, 545  16 

Total    181, 671  28 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds    19, 96S  25 

Total  Income   $4,726,455  60 

Ledger  Assets  December  31,   1908 4,652,559  43 

Total    $9,379,015  OS 

DISBURSEMENTS 

Gross  losses    $2, 315, 513  35 

Deduct  salvage  and  reinsurance 29, 196  75 

Net  amount  paid  policyholders  for  losses $2,286,316  60 

Commissions  or  brokerage 1, 337,  362  22 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 32,  321  63 

Rents 3, 500  00 

Advertising,    printing,    stationery,    postage,    telegrams,    tele- 
phone and  express 1, 370  78 

Maps,    including   corrections 65  00 

Underwriters'  boards  and  tariff  associations 2,  026  15 

State  taxes  on  premiums 3, 01 1  89 

Insurance  department  licenses  and  fees 4, 377  48 

Other  disbursements    3, 243  91 

Remitted  to  home  office 434, 130  40 

Total  Disbursements    $4,107,726  06 

Balance $5,271,288  97 

LEDGER  ASSETS 

Book  value  of  bonds,  $4,122,204.51,  and  stocks,  $157,518.75...  $4,279,723  26 

Deposits  in  trust  companies  and  banks  on  interest 920, 982  58 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 70, 583  13 

Total $5,271,288  97 
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DEDUCT  A8SBTS  NOT  ADMITTED 
Rook  value  of  bonds  and  stockB  over  market  value 


$35,  233  26 


Total  admitted  Assets $5,236,055  71 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $775,  441  00 

Unearned  premiums. 2, 252, 186  60 

Taxes  due  or  accrued 3 ,  500  00 


Liabilities,  except  surplus .$3,031,107  60 

Surplus  to  policyholders *  2,304,928  11 

Total  Liabilities $5,236,055  71 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $434, 179,096 

Written  or  renewed  in  1909 484,824.603 


Totals $919,003,699 

Deduct  expirations  and  cancellations 415,618,438 


Premiums 

$4,125,222  89 
5.507.812  51 

$9,633,035  40 
5,221,276  29 


In  force  December  31,  1909 $503,385,261       $4,411,759  11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Two  years. 


Year 
written  Term 

K09    One  year  or  less. 

1908  ^ 

1909 

1007 

1908  [Three  years 
1939 
1906^ 
1907 
1908 

1909  j 
1905  i 
1996  | 

1907  >Five  years 

1908  ■ 

1909  j 


Four  years 


Gross 

premiums 

Amount 

charged,  less  Fraction 

Premiums 

coyered 

reinsurance 

unearned 

unearned 

$306,775,586 

$2,599,101   16 

1-2      $1 

,299.550  58 

3,666,343 

33,280  37 

1-4 

8,320  09 

4,925.764 

41,732  66 

3-4 

31,299  50 

32,755,977 

287,782  61 

1-6 

47,963  77 

34,528,180 

313,422  06 

1-2 

156.711  03 

45,453,809 

385,099  60 

5-6 

320.916  33 

1,135.517 

13,900   16 

1-8 

1.737  52 

1.434.922 

12,806  74 

3-8 

4,727  53 

1,335,182 

12.119  76 

5-8 

7.574  85 

1,816.005 

15.3S5  79 

7-8 

13.462  56 

9,090,470 

125,662  95 

1-10 

12.565  29 

12.189,672 

149,217   17 

3-10 

44.765   15 

14,503.213 

127.420  21 

1-2 

64.710   10 

14,676,084 

133. 21 S  93 

7-10 

9*. 253  25 

19.098.536 

161, K)S  94 

9-10 

145.628  05 

Totals $503,385,261     $4,411.759  11 


$2,252,186  60 


GENERAL  INTERROGATORIES 

Premiums  received  In  United  States  since  organisation  of  company 

(leas  reinsurance  and  return  premiums) 

Lofsps  paid  In  United  States  since  organization  of  company  (less 

reinsurance) 

Largest  net  amonnt  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks   written 

Less  risks  canceled 

Net  risks  written 

Gross  premiums  received 

Leas  return  premiums 

Net   premiums   received 

Losses  paid  (deducting  salvage) 

Losses  incurred 


$34,200,103 

21.003.025 

30,000 

2.371,909 


$88.711.R06 
18,604,309 

$70,107, 1»7 

$796,663 
144,067 

$652,596 

$308,311 

$324,683 


•  Includes  $846,500  reserve  for  contingencies. 

Note. —  Department  quotations  used  by  company  In  valuing  its  securities. 
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Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

U  S  Gov  reg  gold  1925  4s $302,376 

U  S  Gov  coup  gold  1925  48 6/, 375 

Mass  State  of  Keg  gold  1931  3s 98,250 

X  Y  State  of  canal  Im  reg  1958  3b.  51,188 

N  Y  city  reg  gold   1917  3%s 51,862 

N  Y  city  reg  gold  1922  3%s 79,200 

N  Y  city  reg  gold  1928  3%s 51,883 

X  Y  city  reg  gold  1955  4s 5.481 

A  T  ft  S  P  R  U  conv  1917  58 49,942 

A  T  &  S  P  R  R  gen  mtg  1995  4s. .  46,719 

A  T  &  S  P  R  R  conv   1955  4s 58,995 

A  C  L  R  R  1st  mtg  19  >2  4s 70,125 

ACLRRL&Ncol  1952  4s 23,875 

A  &  D  R  R  1st  mtg  i948  4s 29,250 

B  &  O  R  R  S  D  1925  3%s 66,079 

B  &  O  R  R  prior  lien  1925  3%s. . .  55,953 

B  Ry  L  &  P  Co  gen  refdg  1954  4%s  10,000 

B  &  S  A  1st  mtg  1943  58 5,743 

Bklyn  Un  Bl  1st  mtg  1950  5s     ...  50.500 

Cent  of  Ga  R  R  cons  mtg  1945  5s..  54,469 

Cent  R  R  of  N  J  gen  mtg  1987  5s.  6,688 

Cent  Pac  R  R  1st  refdg  mfg  1949  4s.  75,631 
C  .&  O  Ry  R  &  A  Dlv  1st  cons  mtg 

1989  4s 5,194 

C  ft  O  Ry  gen  mtg  1992  4%s 77.750 

C  ft  A  R  R   refdg  mtg  1949  3s...  42.500 

C  B  &  Q  R  R  gen  mtg  1958  4s 29,925 

C  ft   E    I    R    R   gen   cons    1st   mtg 

1937  5s 28.500 

C  &  E  I  R  R  ref  &  im  1955  4s 47.875 

Chic  R  I  ft  Pac  R  R  2002  4s 40,068 

Chic  R  I  &  Pac  Ry  refdg  1934  4s..  48.288 

C  H  ft  D  Ry  col  trust  notes  1913  4s.  57,212 

Cin  Ind  St  L  ft  Chic  R  R  1936  4s. .  10.000 

C  C  C  ft  St  L  R  R  gen  mtg  1993  4s.  24.406 

C  &  S  Ry  refdg  ft  est  1935  4%s..  49.625 

Del  ft  Hud  Co  conv  deb  1916  4s..  48.958 

Det  ft  Mack  R  R  1st  Hen  1995  4s..  98.000 

Erie  R  R  Co  gen  lien  1996  4s 43,687 

Erie  R  R  Co  prior  lien  1996  4s....  25.031 

Erie  R  R  Pen   col  trust   ~.>51  4s. .  47.688 

Fla  W  S  Ry  1st  mtg  1934  5* 25.500 

P  W  ft  R  G  R  R  1st  mt-  1928  4s.  21.600 

H  V  Ry  1st  cons  m*e  1999  4%8..  26.280 

111  C  R  R  St  L  Div  1951   3Us 23.250 

K  C  F  S  ft  M  Ry  refdg  1936  4s...  61,000 

Kansas  C  S  R  R  1st  mtg  1950  3s. .  102.851 

Kansas  C  S  Ry  refdg  ft  im  1950  5s.  100,750 

L  E  ft  W  R  R  1st  mtg  1937  5s 4,560 

Lake  Shore  ft  Mich  So  Rv  1931  4s.  71.004 

Is  ft  N  R  R  8  L  D  2d  mtg  1980  3s.  10.080 

Manhattan   Rv  cons  mtir  1990  4s. .  25,940 

Minn  S  P  S  R  M  Ry  1938  4s 29,625 

M  K  ft  T  R  R  1st  mtir  1990  4s 24.932 

Mo  Pac  Rv  1st  col  1920  5s 25,625 

NYNH&HRR    conv    deb 

1946  6s    7,000 

NYNH&HRR    conv    deb 

1956  8%8 88,831 

Nor  ft  W  Rv  1st  cons  mtg  1996  4s.  4J.038 

Norfolk  ft  Western  Ry  conv  1932  4s  28,406 
N  P-G  N  joint  4%  bds  C  B  ft  Q  col 

1921  4s 48,098 

No  Pac  R  R  gen  lien  ft  land  grant 

2047  3s 36,500 

No  Pac  R  R  prior  lien  1997  4s 25.188 

N  P  R  R  8  P  D  Div  1998  4s 60,000 

Ore  R  R  ft  N  cons  1946  4s 49,875 

Pennsylvania  R  R  conv  1915  3%...  28,407 

Pennsylvania  Co  1921  4Us 26.196 

Reading  Co  pen  mtg  1997  4s 49,146 

Rio  G  W  R  R  1st  mte  1939  4s 19,800 

S  A  ft  A  P  1st  mtg  1943  4s 39,937 

S  A  L  Rv  A-B  Dlv  1933  4s 42.500 

So  Pac  Co  conv  1929  4s 51,750 


Company 

and  De- 

partment 

valuation 

Par 

r   ■■■■»■■ 

Rate 

Market 

value 

used 

value 

$240,000 

115 

$276,000 

50.000 

.  116 

57,500 

100,000 

90 

90,000 

50,000 

103 

51,500 

50,000 

97 

48,600 

90,000 

95 

86,500 

50,000 

94 

47,000 

5.000 

100 

5,000 

53,000 

123 

65,190 

50.000 

100 

50,000 

57,000 

123 

70,110 

75,000 

96 

72.000 

25.000 

95 

23,750 

30,000 

93 

27,900 

75,000 

90 

67,500 

60,000 

93 

55,800 

11.000 

93 

10.230 

5.000 

101 

5,050 

50,000 

103 

51,500 

50,000 

109 

54,500 

5.000 

125 

6.260 

75,000 

97 

72,750 

5.000 

99 

4,950 

75,000 

103 

77,250 

50.000 

75 

37,500 

30,000 

100 

30,000 

2*5.000 

114 

28.500 

50  000 

86 

43.000 

50.000 

84 

42.000 

50.000 

91 

45.500 

60.000 

97 

58.200 

10,000 

98 

9.800 

25.000 

97 

24,250 

60.000 

98 

49.000 

50.000 

103 

51.500 

100.000 

96 

96.000 

60.000 

77 

38.500 

25.000 

87 

21.750 

50.000 

86 

43,000 

25.000 

98 

24.500 

25.000 

86 

21,500 

25.000 

103 

25.750 

25.000 

89 

22,250 

70,000 

83 

58.100 

150.000 

73 

109.500 

100.000 

103 

103.000 

4.000 

114 

4.560 

75.000 

95 

71.250 

14.000 

71 

9.940 

25.000 

98 

24.500 

80,000 

99 

29,700 

25.000 

99 

24,750 

25,000 

102 

25,500 

7,000 

134 

9.380 

90.000 

102 

91,800 

50,000 

98 

49,000 

29,000 

102 

29,580 

50,000 

97 

48,500 

50  000 

74 

37.000 

25.000 

103 

25.750 

50.000 

96 

48.000 

50  000 

98 

49.000 

80.000 

97 

29.100 

25.0O0 

104 

26.000 

50.000 

100 

50.000 

20,000 

95 

19.000 

60.000 

88 

44.000 

50.000 

85 

42.500 

50.000 

106 

53.000 
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Bonds: 

80  Pac  R  R  1st  refdg  mtg  1955  4s. 
80  Pac  R  R  Cent  Pac  col  1949  4a. 
SoEySL  Dly  1st  mtg  1951  4a. . . 
8  L  I  M  A  8  By  gen  cons  1931  5s. 
8  L  A  S  F  R  R  refdg  mtg  1951  4s, 

8  L  S  R  R  lBt  mtg  1989  4s 

U  P  R  R  1st  lien  &  refdg  2008  4s. 
Union  Pac  R  R  1st  mtg  1947  4s. . . 

United  R  R  of  8  F  1927  4s 

Wabash  R  R  1st  mtg  1939  5s 

W  R  R  O  Div  1st  mtg  1941  3%s. . . 
West  Shore  R  R  Co  1st  mtg  2361  4s. 
Western  Md  R  R  1st  mtg  1952  4s. 

W  N  Y  &  P  R  R  gen  1943  4s 

Western  Pac  Rv  1st  mtg  1933  5s.. 
W  &  L  E  R  R  1st  cons  1949  4s. . . 
Wis  Cent  Ry  1st  gen  mtg  1949  4s.. 
Am  Dock  &  Im  Co  1st  mtg  1921  5s. 
Cons  Ind  Coal  Co  1st  mtg  1935  5s. 
Lacka  Steel  Co  1st  mtg  1923  5s. . . 

Stocks: 

250  Atch  Top  fft  S  Fe  R  R  pref. . . 
300  Den  &  Rio  Grande  R  R  pref.. 
200  Norfolk  &  Western  R  R  pref.. 

1000  Pennsylvania   R   R 

250  Consolidated  Gas  Co  of  N  Y.. 


Company 

and  De- 

partment  valuation 

A 

Book 

Par 

r 

Rate 

Market 

value 

value 

nsed 

value 

'$72,000 

$75,000 

95 

$71,250 

24,085 

25,000 

92 

23,000 

24,500 

25,000 

87 

21,750 

27.500 

25,000 

110 

27,50O 

135,000 

150,000 

85 

127.500 

49,005 

50,000 

93 

46,500 

47,625 

50,000 

98 

49,000 

74,016 

75,000 

102 

76,500 

60,044 

75,000 

74    • 

55,500 

29,008 

25,000 

113 

28.250 

42,875 

50,000 

77 

88,500 

51,626 

50,000 

102 

51,000 

67,875 

75,000 

86 

64.500 

18,350 

20,000 

90 

18.000 

49,281 

50,000 

97 

48.500 

23,203 

25,000 

87 

21.750 

45,849 

50,000 

94 

47,000 

5,688 

5,000 

109 

5.450 

24,625 

25,000 

91 

22,750 

20,160 

21,000 

100 

21,000 

21,569 

25,000 

106 

26,250 

21,000 

80,000 

87 

26,100 

15,700 

20,000 

89 

17,800 

59,750 

50,000 

137 

68,500 

39,500 

25,000 

160 

40,000 

Totals $4,279,723       $4,401,000 


$4,244,490 
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THE   NORTH   BRITISH   AND   MERCANTILE 

INSURANCE  COMPANY. 


LONDON,  ENGLAND,  AND  EDINBURGH,  SCOTLAND 
E.  G.  RICHARDS,  Manager,  No.  76  William  street,  New  York 

INCOME 

Grow  premiums    $6,  617, 393  93 

Deduct  reinsurance  and  return  premiums 1,811,231  36 

Total   premiums    $4, 806, 162  57 

Deposit  premiums  on  perpetual  risks 1,  484  40 

Interest: 

•Bonds  and  stocks $249,  478  05 

Deposits* 4, 429  34 

Prom  other  sources 132  56 

Total    254, 039  95 

Sale  of  stock  rights 1, 396  51 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Stocks    20,  432  81 

Total  Income    $5,083,516  24 

Ledger  Assets  December  31,  1908 7,341,862  10 

Total   $12,425,378  34 

DISBURSEMENTS 

Gross  losses   $2, 248, 752  76 

Deduct  salvage  and  reinsurance 260,  204  91 

Net  amount  paid  policyholders  for  losses $1,  988, 547  85 

Expenses  of  adjustment  and  settlement  of  losses 33,  631  92 

Commissions  or  brokerage . 986,  472  47 

Allowances  to  local  agencies  for  agency  expenses 23,  904  18 

Salaries  and  expenses  of  special  and  general  agents 184,888  28 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 220, 163  28 

Rents    20.  Ill  24 

Advertising,   printing  and   stationery 57,  989  97 

Postage,  telegrams,  telephone  and  express 36, 219  15 

Legal   expenses    3,  799  80 

Furniture   and   fixtures 9, 910  32 

Maps,    including    corrections 11.  925  25 

Underwriters'  boards  and  tariff  associations 59,  358  44 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 44,  100  42 

Inspections    and    surveys 22,  608  04 

State  taxes  on  premiums 74,  820  69 

Insurance  department  licenses  and  fees 15,  772  95 

All  other  licenses,  fees  and  taxes 9, 450  25 

Remitted  to  home  office 65, 450  73 
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Deposit  premiums  returned   $60  00 

Agents9  balances  charged  off 479  63 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   482  83 


Total  Disbursements   $3,870,167  69 

Balance    $8,355,210  65 


LEBGER  ASSETS 

Book  value  of  bonds,  $6,124,176.23,  and  stocks,  $1,307,137...  $7,431,313  23 

Cash  in  company's  office 300  00 

Deposits  in  trust  companies  and  banks  not  en  interest 20,000  00 

Deposits  in  trust  companies  and  banks  on  interest 311,  700  86 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 778,  323  79 

Agents'    balances    representing    business     written    prior     to 

October  1,  1909 11,  091  77 

Underwriters1  associations,  etc 2,  481  00 


Total   $8,555,210  65 

NON-LEDGER   ASSETS 
Interest  accrued  on  bonds 78,  168  72 


Gross   Assets    $8,633,379  37 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $11, 001  77 

Book  value  of  bonds  and  stocks  over  market 
value    379,  676  25 


Total   390,768  02 


Total   Admitted   Assets $8,242,611  35 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $105,  974  57 

Unadjustted 262,  972  12 

Resisted 54, 126  50 


Total $423,  073  19 

Deduct  reinsurance  38,  542  13 


Net  unpaid  losses  and  claims $384, 531  06 

Unearned  premiums  4,  166,  252  62 

Deposit  premiums  reclaimable 34, 218  08 

Taxes  due  or  accrued 80, 000  00 


Liabilities,  except  surplus $4,665,001  76 

Surplus  to  policyholders *3, 577,609  59 

Total  Liabilities    $8,242,611  35 


•  Had  tbe  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  Increased  $86,478,02.  See  detailed  schedule  of  securities 
following. 
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risks  and  premiums 

Fire  risks  Premiums 

In  force  December  31,  1008 $880,609,076  $8, 124,240  1 2 

Written  or  renewed  in  1009 740.156.003  6.617,393  93 

Totals $1 ,620,765,079  $14.741 ,634  05 

Deduct  expirations  and  cancellations 648 ,  758 ,990  5 ,  823 .  510  75 

In  force  December  31.  1909 .     $972,006,089  $8,918.123  30 

Deduct  amount  reinsured  and  reinsurance  com- 
missions         146.760.854  772.165  78 

Net  amount  in  force $825,245,235  $8. 145.957  52 

Perpetual  risks  (not  included  above) $1 .  199,045  00 

Premiums  on  same 36,019  03 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


Premiums 
unearned 


One  year  or 
Two  years. . 


Three  yean. 


1909 

1908 

1909, 

1907 

1908 

1909, 

1906  * 

1908!,Fouryears 

19091 

1905  * 


1906 
1907 
1908 
1909. 


Five  years. 


less $333,793,447 

3,911,194 

3.844.732 

112.974.324 

115,654.305 

133.705,242 

983,083 

1,719,825 

2,108,904 

2,489,606 

18,043,767 

22,731,651 

23,111,997 

23,082.228 

27,090,930 


$3,346 

33 

37 

1,061 

1,002 

1,220 

13 

16 

18 

24 

225 

285 

274 

259 

325 


,159  19 
,470  99 
,869  05 
,563  86 
,153  00 
,700  38 
,779  26 
,446  30 
,996  34 
,307  50 
,257  51 
,968  89 
,354  29 
,067  68 
,863  28 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$1,673, 

8. 

28, 

176. 

501. 

1.017, 

1. 

6, 

11. 

21. 

22. 

85. 

137, 

181, 

293. 


079  50 
367  75 
401  78 
927  31 
076  50 
250  30 
722  41 
167  37 
872  70 
269  OS 
525  75 
790  67 
177  14 
347  39 
276  88 


Totals $825,245,235     $8,145,957  52 


$4,166,252  62 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organisation  of  company 

(less  reinsurance  and  return  premiums) $96,416,177 

Losses  paid  in   United  States  since  organization  of  company    (less 

reinsurance)    58,716,724 

Largest  net  amount  in  any  one  hazard 200,000 

Losses  Incurred  during  the  year   (less  reinsurance) 1,995,807 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia   10,000 

New  Mexico 10,000 

Virginia 66,100 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks   written $220,726,813 

Less  $39,584,521  risks  canceled,  and  $37,333,495  reinsurance 76.918,016 

Net  risks  written $152,808,797 

Gross   premiums   received $1,652,474 

Less  $311,735  return  premiums,  and  $285,429  reinsurance 597,164 

Net    premiums    received $1,055,310 

Losses  paid   (deducting  salvage) $501,872 

Less  losses  on  risks  reinsured 61,192 

Net  losses  paid $440,680 

Losses    incurred    $500,672 

Less  losses  on   risks   reinsured 62,539 

Net  losses  incurred $438,133 
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NORTHEKN  ASSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 
GEORGE  W.  BABB,  Attorney,  No.  38  Pine  street,  New  York 

INCOME 

Gross  premiums    $4, 494, 592  45 

Deduct  reinsurance  and  return  premiums 1,567,615  21 

Total  premiums    $2, 926, 977  24 

Interest: 

Bonds  and  stocks $157,  529  76 

Deposit* 3,  718  90 


Total 161,  248  66 

Rents 9,  000  00 

Remitted  from  home  office 219,  501  47 

Agents*  balances  previously  charged  off 10  00 


Total  Income    $3,316,737  37 

Ledger  Assets  December  31,   1908 4,856,581  28 

Total    $8,173,318  65 


DISBURSEMENTS 

Gross  losses    $1,  735,  807  38 

Deduct  salvage  and  reinsurance 384,  846  78 


Net  amount  paid  policyholders  for  losses $1, 350,  960  60 

Expenses  of  adjustment  and  settlement  of  losses 34,  774  61 

Commissions  or  brokerage 467,  755  85 

Salaries  and  expenses  of  special  and  general  agents 104,  034  38 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 191, 209  39 

Rents 20,  695  20 

Advertising,  printing  and   stationery 31,  003  08 

Postage,  telegrams,  telephone  and  express 26,  179  88 

Legal  expenses  1,  559  03 

Furniture  and  fixtures 1,  754  81 

Maps,  including  corrections 8,  906  29 

Underwriters'  boards  and  tariff  associations 47, 456  10 

Fire  department,  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 24,  974  11 

Inspections  and  surveys 17,  394  97 

Repairs  and  expenses  on  real  estate 51  42 

Taxes  on  real  estate 2,  936  57 

State  taxes  on  premiums 54, 862  55 

Insurance  department  licenses  and  fees 13, 652  91 

All  other  licenses,  fees  and  taxes 14, 079  94 
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Subscriptions $1, 149  84 

Heat,  light  and  cleaning 2,  779  26 

Collection  and  exchange 3t  441  35 

Traveling 1, 574  83 

Other  disbursements 6,  444  64 

Remitted  to  home  office 758,  626  60 

Agents'  balances*  charged  off 1,  336  07 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 6,  922  70 


Total  Disbursements    $3,196,516  98 

Balance    $4,976,801  67 


LEDGER  ASSETS 

Book  value  of  real  estate $115,  000  00 

Book  value  of  bonds,  $3,862,793.16,  and  stocks,  $294,205.90..  4,157,059  06 

Cash  in  company's  office 502  67 

De]K>sits  in  trust  companies  and  banks  not  on  interest 11,  496  29 

Deposits  in  trust  companies  and  banks  on  interest 170,  029  33 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 488,  935  47 

Agents'     balances     representing     business     written     prior     to 

October    1,    1909 18,056  39 

Bills   receivable  taken  for   premiums 15,  722  46 


Total    $4,976,801  67 


NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 43,  264  18 

Market  value  of  real  estate  over  book  value 60, 000  00 

Due   for  reinsurance  on  losses  paid 19,  377  81 


Gross  Assets   $5,099,443  66 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $18,  056  39 

Bills  receivable,  past  due 15,  722  46 

Book  value  of  bonds  and  stocks  over  market 
value    132,  494  06 


Total 166,  272  91 


Total  admitted  Assets $4,933,170  75 

LIABILITIES 

Losses  and  claims1  for  losses: 

Adjusted  and  unpaid $61,  470  92 

Unadjusted   233,  089  87 

Resisted 86,  064  04 


Total $380,  624  83 

Deduct   reinsurance    48, 903  47 


Net  unpaid  losses  and  claims $331, 721  36 
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Unearned  premiums ". $2,  788, 107  13 

Salaries  and  miscellaneous  expenses 33,  550  37 

Taxes  due  or  accrued 84,  524  4 1 

Return   premiums   and   reinsurance   premiums 18,  070  04 

« 

Liabilities,  except  surplus $3,255,079  31 

Surplus  to  policyholders 1,677,191  44 

Total   Liabilities    $4,933,170  75 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $533 ,546 .  429 

Written  or  renewed  in  1909 404.644,313 

Totals $938, 190,742 

Deduct  expirations  and  cancellations 383 .  536 ,  246 

In  force  December  31,  1909 $554,654,493 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   64,192,377 

Net  amount  in  force $490. 462 , 1 19 


Premiums 

$5,809,608  13 
4.494.592  45 

$10.304.2C0  5S 
4.285.332  88 

$6,018,837  7J 

574,801   21 

$5,444,066  49 


RECAPITULATION  OF  FIRE  RISIvS  AND  PREMIUMS 


Year 
written 


Term 


Amount 
covered 


Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


1909    One  year  or  less $192,660, 186 

1908 


1909}Tw°years' 


1)07 

1908 

1909 

1».)6 

1907  ! 

19)8 

1909 

1905 

1J08 

1937 

1908 

1909 


Three  years 


-  Four  years 


Five  years , 


Over  five  years 


92,660,186 

$2,309,732 

2,403.405 

23.365 

1,338,154 

12,602 

72.971,349 

707.349 

68.201.311 

674.861 

79,061.749 

800 . 404 

1.647.449 

15.847 

1,545.765 

16.056 

1.144.622 

10.785 

704,645 

7.000 

9,723.940 

124,229 

12.517,206 

164,177 

14,254,390 

170.049 

15.129.158 

188,945 

16,932.902 

215.331 

225.888 

3.325 

94 
91 
31 
38 
92 
76 
48 
08 
67 
34 
85 
99 
39 
35 
64 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


48  pro  rata 


Totals $490,462,119     85, 444. 056  49 


Premiums 
unearned 

$1,154,866  47 

6.S41   48 

9.4ol   73 

117.891   56 

337,430  96 

667.003  97 

1,980  94 

6,021  03 

6.741  04 

6,125  29 

12,422  99 

49,253  40 

85.024  70 

132.261  75 

193.798  48 

1.991  34 

$2,788,107   13 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
(less  reinsurance  and  return  premiums 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)    

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia   

New   Mexico   

Virginia 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $12,328,295  risks  canceled,  and  $10,042,933   reinsurance 

Net    risks    written 


$44,125,813 

26,973,542 

60.000 

1,440.047 

10.000 
10,000 
50.000 


$88,823,763 
22,371.228 

$66,452,535 


Note.  —  Department  Quotations  used  by  company  In  valuing  its  securities. 
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Gross     premiums    received 

Less  $63,984  return  premiums,  and  $87,472   reinsurance, 

Net  premiums   received 

Losses   paid    (deducting   salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses   incurred    

Less  losses  on  risks   reinsured 

Net    losses    incurred 


$689,067 
151,456 


$537,611 


$27«,907 
30,980 


$245,927 


$282,212 
19,192 


$263,020 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

United    States   reg    1925  4s $260,500 

City    of   Cin    Ohio    1948   4s 103,750 

City  of  Richmond  Va   1941  4s 56,250 

United  States,  reg  1925  4s 13,025 

United  States,  reg  1925  4s 13,025 

Atch   Top   ft   Santa   Fe   Ry    Co   gen 

mtg  gold  1995  4s „ 48,000 

Atlantic  Coast  Line  R  R  Co  Louis- 
ville ft  Nashville  col  1952  4s 38,000 

Atlantic  ft  North  West  Ry  Co  1st 

mtg  guar  1937  5s 59,000 

Bait  ft  Ohio  R  R  Co  prior  lien  gold 

1925  3%s 48,000 

Bait  ft  Ohio  R  R  Co  S  W  Div  1st 

mtg  gold  1925  3%s 42,000 

B  C  ft  S  Ry  Co  1st  mtg  guar  gold 

1989  3s   41,000 

C  B  ft  Q  R  R  Co  gen  mtg  1958  4s. . .  100,250 

CStL&NORJRCo  guar  1951  5s.  15,000 
C  St  L  ft  N  O  R  R  Co  Memphis  Dlv 

guar  1951  4s 49,000 

C  C  C  &  St  L  Ry  Co  1st  mtg  on  C  W 

and  M  Dlv  gold  1991  4s 50,500 

G  ft  O  R  R  Co  1st  mtg  guar  1942  5.8  41,040 
111   Cent  R  R   Co  ext   1st   mtg  gold 

1951  3^s   123,000 

L  S  ft  M  S  Ry  Co  gold  1928  4s 66,750 

L  V  R  R  Co  gen  cons  mtg  2003  4s. .  48,375 

L  I  R  R  Co  refdg  guar  1949  4s 55.485 

L  ft  N  R  R  Co  gen  mtg  1930  6s 45.030 

L  ft  N  R  R  Co  coll  trust  gold  1931  5s  57.500 

L  &  N  R  R  Co  uni  gold  1940  4s 50,750 

L  ft  B  R  R  Co  1st  mtg  gold  1924  5s.  29,375 

Manhattan  Ry  Co  cons  gold  1990  4s.  48,000 
Minn   St  P  ft  S  Ste  M  Ry  Co  gold 

1938  4s   56,430 

NYC&HRRRCo  Lake  Shore 

coll  trust  gold  1998  3%s 84,500 

N  ft  W  Ry  Co  conv  gold  1932  4s.  . .  20,000 
N  ft  W  Ry  Co  equip  trust  guar  1915 

4s 96,500 

N  P  Ry  Co  prior  lien  gold  1997  4s. .  53,000 
N  P  —  Gt  North  Ry  Cos  Joint  C  B  ft 

Q  coll  1921  4s 48.000 

O  8  L  R  R  Co  refdg  guar  1929  4s. .  142,500 
Penn   R  R  Co  coll   trust  notes  gold 

1910  5s   48.000 

Penn  R  R  Co  conv  gold  1915  3V&B. .  88,000 

Penn  R  R  Co  equip  gold  1014  4«...  102,000 
PCCftStLRRCo  cons  mtg  guar 

1953  4s    50,620 

St  P  M  ft  M  Ry  Co  cons  guar  gold 

1933  6s   10*>.925 

8o  Pac  Co  conv  1929  4s 49,875 

T   R   R  Asso   ot    St   Louis   gen    mtg 

refdg  S  F  gold  1953  4s 195.000 

W  Shore  R  R  Co  guar  coup  2361  4s.  53,625 


Company 
partment 

and  De- 
valuation 

Par 

value 

r                       A 

Rate 
used 

Market 
value 

$200,000 

100,000 

50,000 

10,000 

10,000 

115 
102 
101 
115 
115 

$230,000 

102,000 

50,500 

11,500 

11,500 

50,000 

100 

50,000 

50,000 

95 

47,500 

50,000 

118 

58,000 

50,000 

93 

46,500 

50,000 

90 

45,000 

50,000 

100,000 

12,000 

74 
100 

117 

37,000 

100,000 

14,040 

50,000 

98 

49,000 

50,000 
36,000 

94 
110 

47,000 
39,000 

123,000 
75,000 
50,000 
50,000 
38,000 
50,000 
50,000 
25,000 
50,000 

92 

96 

97 

99 

116 

109 

100 

106 

98 

118.160 
72,000 
48.500 
49,500 
44,080 
54,500 
50,000 
26,500 
49,000 

57,000 

99 

56,430 

100,000 
25,000 

81 

102 

81,000 
25.500 

100,009 
50,000 

98 
103 

98,000 
51,500 

50.000 
150,000 

97 
95 

48,500 
142,500 

50.000 
100.000 
100.000 

100 
97 
98 

50.000 
97,000 
98,000 

50,000 

100 

50,000 

80.000 
50,000 

128 
106 

102.400 
53,000 

200  000 
50,000 

98 
102 

196.000 
51,000 
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Bonds: 

W  Va  &  Pitts  R  R  Co  1st  mtg  gold 

1990   4b 
Clearfield  Bituminous  C  Corp  Ser  A 

1st  mtg  guar  gold  1940  4s 

Sault  Ste  Marie  Bridge  Co  1st  mtg 

guar  gold   1937  5s 

City  of  Chicago  III  1921  4s 

City  of  Cincinnati  O  1948  4s 

City  of  Minneapolis  Minn  1917  4s.. 
City  of  New  York  gold  1941  3%s. . . 
City  of  New  York  gold  1942  3%s. . . 
City  of  New  York  gold  1951  3%s. . . 
City  of  New  York  gold  1954  3%s. . . 
City  of  New  York  gold  1954  3%s. . . 

City  of  New  York  gold  1950  4js 

City  of  New  York  gold  1957  4%s. . . 

City  of  New  York  gold  1959  4s 

City  of  Richmond  Va  1941  4s 

City  of  St  Loals  Mo  1911  4s 

City  of  St  Paul  Minn  1919  4%s 

City  of  Salem  Ore  1910  5s 

City  of  Salem  Ore  1912  5s 

Marion   County  Ore  1911  Os 

Stocks : 

500  C  M  &  St  P  Ry  Co  pref 

500  C  &  P  R  R  Co  guar 

500  M  &  E  R  R  Co  guar 

250  N  Y  &  H  R  R  Co  guar 

250  P  Ft  W  ft  C  Ry  C  guar 

Totals 


Company 

and  De- 

partment 

valuation 

Book 

Par 

Rate 

Market 

value 

value 

used 

value 

$132,450 

$135,000 

95 

$128,250 

46,500 

50,000 

82 

41,000 

51,000 

50,000 

105 

52,500 

52,000 

50,000 

101 

50,500 

15,600 

15,000 

102 

15,300 

105.500 

100,000 

101 

101,000 

54,599 

51,000 

91 

46,410 

62,017 

58.000 

91 

52.780 

133,750 

1125,000 

90 

112.500 

139,500 

150,000 

90 

135,000 

16,600 

20,000 

90 

18,000 

28,500 

30,000 

100 

30,000 

131,875 

125,000 

111 

138,750 

50.375 

50.000 

100 

50,000 

10,137 

10,000 

101 

10,100 

42,350 

40,000 

100 

40,000 

56,000 

50,000 

105 

52.500 

20,250 

20,000 

100 

2O.O:>0 

9,000 

9,000 

100 

9.000 

14,210 

14,000 

101 

14.140 

96,563 

50,000 

172 

86,000 

48,375 

25,000 

176 

44,000 

49,281 

25,000 

185 

46,250 

51,516 

12,500 

315 

39.375 

48,531 

25,000 

176 

44,000 

$4,157,059 

$3,930,500 

M.  024. 565 
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NORWICH    UNION    FIRE     INSURANCE     SOCIETY 


NORWICH,  ENGLAND 
J.  MONTGOMERY  HARE,  Manager,  No.  59  John  street,  New  York 

INCOME 

Gross  premiums $2,  447,  414  83 

Deduct  reinsurance  and  return  premiums 737, 045  45 

Total  premiums $1,  710,  369  38 

Interest : 

Mortgage  loans   $1,  750  00 

Bonds  and  stocks 86,  576  05 

Deposits     1, 640  94 

From  other  sources 1, 493  54 

Total 91,  460  53 

Agent 8'  balances  previously  charged  off 4  61 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $3,  056  95 

Stocks 15, 609  89 

18,666  84 

Total  Income   $  1,820,501  80 

Ledger  Assets  December  31,  1908 2,827,240  59 

Total f4,647,750  95 

DISBURSEMENTS 

Gross  losses $1, 586,  436  70 

Deduct  salvage  and  reinsurance 354, 063  53 

Net  amount  paid  policyholders  for  losses ' . .  $1, 232,  373  17 

Expenses  of  adjustment  and  settlement  of  losses 56, 936  32 

Commissions  or  brokerage 323, 456  15 

Allowances  to  local  agencies  for  agency  expenses 283  68 

Salaries  and  expenses  of  special  and  general  agents 55, 169  52 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 124, 438  28 

Rents 22,  742  91 

Advertising,  printing  and  stationery 18,  676  84 

Postage,  telegrams,  telephone  and  express 18,  430  61 

Legal  expenses  14, 917  85 

Furniture  and  fixtures 4,  515  58 

Maps,  including  corrections 5, 166  80 

Underwriters'  boards  and  tarirf  associations 27, 445  37 

Fire  department,  patrol  and   salvage  corps  assessments,  fees, 

taxes  and  expenses .*. .  19, 358  47 
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Inspections  and  surveys $4, 874  10 

State  taxes  on  premiums 33,  231  39 

Insurance  department  licenses  and  fees 15,  822  51 

All  other  licenses,  fees  and  taxes 8, 559  36 

Other  disbursements 8,  956  73 

Remitted  to  home  office 126,  815  93 

Agents'  balances  charged  off 46  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 2,  500  00 

Total  Disbursements   $2,124,718  26 

Balance    $2,523,032  69 

LEDGER  ASSETS 

Mortgage  loans $35,  000  00 

Book  value  of  bonds,  $1,606,790.78,  and  stocks,  $431,326.64. ..  2,038, 117  42 

Cash  in  company's  office 184  18 

Deposits  in  trust  companies  and  banks  not  on  interest 4,  789  75 

Deposits  in  trust  companies  and  banks  on  interest 173,  844  28 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 262,  721  38 

Agents'    balances     representing     business     written     prior     to 

October  1,  1909 7, 077  71 

Balances  with  special  agents 1, 297  97 

Total    $2,523,082  69 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $145  83 

Bonds 20,  971  24 

Total 21, 117  07 

Market  value  of  bonds  and  stocks  over  book  value 55,  789  58 

Due  for  reinsurance  on  losses  paid 1, 468  54 

Gross  Assets   $2,601,407  88 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $7,  077  71 

In  hands  of  special  agents 1,  297  97 

Total 8,  375  68 

Total  admitted  Assets $2,593,032  20 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $41, 165  83 

Unadjusted 119,  565  00 

Resisted 30,  650  00 

Total $191,  380  83 

Deduct  reinsurance 28, 631  08 

Net  unpaid  losses  and  claims T $162,  749  75 
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Unearned  premiums $1, 006, 956  01 

Salaries  and  miscellaneous  expenses 1, 121  72 

Taxes  due  or  accrued 25, 060  70 

Commissions  and  other  charges  due  agents  and  brokers 5, 852  72 

Return  premiums 3, 719  97 

Reinsurance  premiums 19, 981  42 

Liabilities,   except   surplus $1,884,462  2d 

Surplus  to  policyholders 768,569  91 

Total    Liabilities    $2,598,032  20 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $355,418,961 

Written  or  renewed  in  1909 234,565,920 

Totals $589,984,881 

Deduct  expirations  and  cancellations 243,632,458 

In  force  December  31,  1909 $346,352,423 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          51 ,309,222 

Net  amount  In  force $295,043 , 201 


Premiums 

$3,775,659  20 
2,447.414  83 

$6,223,074  03 
2,613,118  96 

$3,609,955  07 

442.564  33 

$3,167,390  74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 
written 


Term 


Amount 
covered 


premiums 
charged,  less    Fraction 
reinsurance    unearned 


1909    One  year  or  less $110,485,221 


1909  }  Two  years 

1907 

1908    Three  years 

1909] 

19061 

1907 

1908 

1909, 

19051 

1906 

1907 

1908 

1909. 

Over  five  years 


{ 


Four  years 


Five  years. 


693.172 

1.219,955 

43,232,142 

41,275,515 

47,761,938 

801,215 

801,300 

873,746 

1,093,247 

8,501,038 

9,597,630 

9,267,033 

9,361,460 

10,031,589 

17,000 


$1,228,314  76  1-2 

9,816  10  1-4 

12,618  81  3-4 

430,419  49  1-6 

409,592  90  1-2 

470,446  74  5-6 

7,650  05  1-8 

8.224  00  3-8 

8,093  89  5~£ 

9.083  21  7-8 

105,725  21  1-10 

116,919  20  3-10 

111.883  33  1-2 

110,067  86  7-10 

128,297  03  9-10 
238  17  pro  rata 


Totals $295,043,201     $3,167,390  74 


Premiums 
unearned 

$614,157  3  8 

2,454  03 

9,464  10 

71,736  59 

204,796  45 

392,038  95 

956  26 

3,084  00 

5.058  68 

7,947  80 

10,572  52 

35,075  77 

55.941  07 

77,047  50 

115.467  33 

156  98 

$1,605,956  01 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
(less  reinsurance  and  return  premiums) 

Losses  paid  in  United  States  since  organisation  of  company  (less 
reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Special  deposits  for  the  protection  of  policyholders  in : 

Georgia 

New  Mexico   

Virginia 


$41,966,722 

25,937,145 

50.000 

835,471 


10,000 
10,000 
33.000 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $8,532,572  risks  canceled,  and  $9,280,515  reinsurance 

Net  risks  written 

Gross  premiums  received 

Less  $45,644  return  premiums,  and  $54,900  reinsurance 

Net  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid  

Losses  incurred   

Less  losses  on  risks  reinsured 

Net   losses   incurred 


$52,705,253 
17,813,087 

$34,892,160 

$335,&18 
100,634 


$235,184 


$139,578 
22,209 


$117,369 


$135,047 
20,892 


$114,155 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 
New  York 


Amount  of 

principal 

unpaid 

$35,000 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

A  T  ft  S  P  Ry  Co  reg  1995  4s $50,012 

B  &  O  B  R  Co  reg  1948  4s 51,031 

Butler  Co  O  Bridge  reg  1913  4%s..  10,683 

Butler  Co  O  Bridge  reg  1915  4%s.  .  16.078 

Butler  Co  O  Bridge  reg  1917  4%s..  10,752 

Butler  Co  O  Bridge  reg  1919  4%s. .  16.174 

City  of  N  Y  corp  reg  1957  4%s 103,688 

City  of  N  Y  cons  reg  1922  3%s 107,585 

City  of  Portland  Ore  water  loan  1917 

5s 57,437 

City  of  Richmond  Va  reg  1922  5s. . .  54,544 

City  of  Cleveland  O  reg  1930  4^3. .  51,563 

Capitol  rebldg  of  New  Mex  1929  4s.  5,350 
C    B    &    Q    R    R    Co    Neb    ext    reg 

1927  4s   97,583 

C  R  I  &  P  Ry  Co  reg  1988  4s 103,500 

Cent  of   6a  Ry   Co   Mobile  Div   reg 

194Q  5g 54  475 

Chesapeake  i  6  Ry  Co  Veg  1939  5s !  51^694 

Dist  of  Columbia  reg  1924  3.63s...  219.500 

Erie  R  R  Penn  coll  reg  1951  4s 22,625 

L  I  R  R  Co  gen  mtg  reg  1938  4s. . .  19,325 

N  Y  C  &  St  L  R  R  Co  reg  1937  4s.  93,383 
No  Pac  —  Gt  Nor  R  R  Co  C  B  &  Q 

Joint  reg  1921  4s   53,081 

Norfolk  &  W  Ry  Co  reg  1996  4s. . .  50,688 
Norfolk  &  W  Ry  Co  Pocohontas  C  & 

C  Co  Joint  reg  1941  4s 34.050 

Ore  Short  L  R  R  Co  refdg  1929  4s. .  16,900 

Penn  Co's  reg  1921  4%s 107.207 

Penn  R  R  Co  conv  reg  1912  3%s. . .  47,437 

State  of  Georgia  reg  19JL5  4%s 10,413 

S  P  &  W  Ry  Co  reg  1934  6s 25,125 

Terr  of  N  Mex  Agrlc  Coll  1931  5s. .  5,737 

West  Shore  R  R  Co  reg  2361  4s 59,171 


Company 

and  De- 

partment 

valuation 

Par 

Rate 

Market 

value 

used 

value 

$50,000 

100 

$50,000 

50,000 

90 

49,500 

10,000 

102 

10,200 

15,000 

103 

15,450 

10,000 

104. 

10,400 

15,000 

105 

15,750 

100,000 

111 

111.000 

100,000 

95 

95,000 

50,000 

106 

53,000 

60,000 

110 

55,000 

50,000 

105 

52,500 

5,000 

102 

5,100 

100,000 

100 

100,000 

100,000 

99 

99,000 

50.000 

109 

54.500 

45,000 

114 

51;3C0 

200,000 

107 

214.000 

25,000 

86 

21,500 

20,000 

97 

19.400 

100,000 

100 

100,000 

60,000 

97 

58.200 

50,000 

98 

49,000 

40,000 

89 

35,600 

20,000 

95 

19,000 

100.000 

104 

104.000 

50,000 

101 

50.500 

10,000 

105 

10.500 

20,000 

126 

25.200 

5,000 

110 

5.500 

57,000 

102 

58,140 
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Book 

Stocks :  value 

417  Allegheny  &  W  R  R  Co  guar. .  $21,756 

50  Chic  &  N  W  Ry  Co 5,000 

200  Chic  &  N  W  Ry  Co  pre* 30,225 

50  Chic  11  &  St  P  Ry  Co 5.000 

300  Chic  11  &  St  P  Ry  Co  pre! . . .  35,913 

200  GaKR&  Banking  Co  guar. . .  41,575 

3  General  Adjustment  Bureau   . .  150 

500  111  Cent  R  R  Co  leased  lines..  49,550 

400  Pitts  Ft  W  &  C  Ry  Co  guar..  67,434 

270  Rensselaer  &  S  R  R  Co  guar. .  50,006 
300  So  Ry   Co   M  &  O  stock  trust 

ctf s   guar    25,500 

2  Southern  Adjustment  Bureau. .  100 

400  Twin  City  R  T  Ry  Co  pref 41,793 

300  United   N   X  R   R  &  Canal  Co 

guar 24,025 

100  Union  Pacific  R  R  Co  pref 32,000 

5  Underwriters'     Salvage    Co     of 

Chicago  111   500 

1  Western  Adj  &  Ins  Co 200 

Tota«* $2,038,117 


Company 

and  De-  . 

purtiuent 

valuation 

Par 

r 

Rate 

■» 
Market 

value 

used 

value 

$14,700 

146 

$21,462 

5,000 

185 

9,2oO 

20,000 

227 

45,400 

5.000 

158 

7,900 

30,000 

172 

51,600 

20,000 

253 

50,000 

150 

100 

150 

50,000 

98 

49,000 

40,000 

176 

70,400 

27,000 

199 

53,730 

30,000 

87 

26.100 

100 

100 

104) 

30,000 

143 

42,900 

10,000 

250 

25.000 

40,000 

104 

41,000 

500 

75 

375 

100 

100 

100 

$1,879,550 

$2,093,907 
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THE  PALATINE  INSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 
A.  H.   WRAY,   Manager,  Pine  and  William  streets,   New  York 

INCOME 

Gross  premiums    $2,  400,  890  76 

Deduct  reinsurance  and  return  premiums 726, 543  01 

Total  premiums $1,  674,  347  75 

Interest: 

Bonds  and  stocks $106,  886  14 

Deposits 3,  562  48 

From  other  sources 288  89 

Total 110,  737  51 

Remitted  from  home  office 65, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  .  .  '. * 3,  786  00 

Total  Income   $1,853,871  86 

Ledger  Assets  December  81,   1008 3,008,783  51 

Total    $4,856,654  77 

DISBURSEMENTS 

Gross  losses  $1, 000, 952  47 

Deduct  salvage  and  reinsurance 159,  240  82 

Net  amount  paid  policyholders  for  losses $841,  711  65 

Expenses  of  adjustment  and  settlement  of  losses 27,  313  10 

Commissions  or  brokerage 351,  749  24 

Allowances  to  local  agencies  for  agency  expenses 1.  450  83 

Salaries  and  expenses  of  special  and  general  agents 22,  623  61 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 68, 646  72 

Rents 8,  799  25 

Advertising,  printing  and  stationery 11,  894  19 

Postage,  telegrams,  telephone  and  express 10,  725  68 

Legal  expenses 622  10 

Furniture  and  fixtures 1,  725  58 

Haps,  including  corrections 3.  424  42 

Underwriters'  boards  and  tariff  associations 21, 937  02 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 14.  519  90 

Inspections  and  surveys 18.  865  26 

State  taxes  on  premiums 26.  642  1 1 

Insurance  department  licenses  and  fees 8.  600  52 

All  other  licenses,  fees  and  taxes (8.  215  46 

Exchange 1,  744  55 

Other  disbursements 2.  919  80 

Remitted  to  home  office 164,  794  56 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $247  84 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds $5,  860  28 

Stocks 4, 374  00 

10, 234  28 


Total  Disbursements   $1,629,407  67 

Balance    $3,227,247  1Q 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,311,899.76,  and  stocks,  $395,119.95...  $2,707,019  71 

Cash  in  company's  office ' 73  55 

Deposits  in  trust  companies  and  banks  not  on  interest 92,  328  45 

Deposits  in  trust  companies  and  banks  on  interest 54, 940  79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 353,  624  12 

Agents'     balances     representing     business     written     prior     to 

October  1,  1909 17,  992  91 

Bills  receivable  taken  for  premiums 1, 267  57 

Total     $3,227,247  10 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 30,  860  36 

Market  value  of  bonds  and  stocks  over  book  value 7, 300  29 


Gross  Assets   $8,265,407  75 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'    balances     representing    business     written    prior     to 
October  1,  1909 17, 992  91 


Total  admitted  Assets $3,247,414 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $22, 190  00 

Unadjustted 106,  625  00 

Resisted 317,  243  87 


Total $446, 058  87 

Deduct  reinsurance  84,  248  87 


Net  unpaid  losses  and  claims $361,  810  00 

Unearned  premiums   .' 1, 458,  553  41 

Salaries  and  miscellaneous  expenses „ . '. 1,  750  00 

Taxes  due  or  accrued 27,  31 1  55 

Commissions  and  other  charges  due  agents  and  brokers 42, 539  54 

Return  premiums 8,  903  80 

Reinsurance  premiums 31,  597  69 


Liabilities,    except   surplus $1,932,465  99 

Surplus  to  policyholders 1,314,948  85 


Total   Liabilities    $3,247,414  84 


Note. —  Department  quotations  used  by  company  In  valuing  Its  securities. 
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RISKS  AND  PRBMIUMS 

Fire  risks 

In  force  December  31,  1908 $238, 128,831 

Written  or  renewed  in  1909 207,645,623 

Totals $445,774,454 

Deduct  expirations  and  cancellations 172,083 ,090 

In  force  December  31,  1909 $273,691,364 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          33,220,583 

Net  amount  in  force $240,470,781 


Premiums 

$2,863,163  45 
2,400,890  76 

$5,264,054  21 
2,084,210  91 

$3,179,843  30 

415,575  73 

$2,764,267  57 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Two  years. 


Three  years. 


Year 
written  Term 

1909    One  year  or  less. 

1908* 

1909 

1907 

1908 

1909, 

1906] 

1908  ■*  Four  vears 

1909 

1905 

1906 

1907 

1908 

1909 


Five  years. 


Over  five  years. 


Gross 

premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$98,870,289 

$1,162,042  07 

1-2 

$581,021  04 

917,692 

7,628  31 

1-4 

1,907  08 

1,169,339 

9,371  33 

3-4 

7,028  50 

25,898,377 

277,027  60 

1-6 

46,171  27 

28,191,280 

300,874  99 

1-2 

150,437  50 

35,974,200 

388,749  90 

5-6 

323,958  25 

812,317 

8,046  46 

1-8 

1,005  81 

623 , 152 

7,646  09 

3-8 

2,867  28 

836,302 

8.S27  90 

5-8 

5,517  44 

630,015 

7.128  42 

7-8 

6.237  37 

6,204,348 

80,747  25 

1-10 

8,074  73 

7,789,082 

98.038  55 

3-10 

29,411  57 

8.736,885 

112.802  05 

1-2 

56,401  03 

11,013.580 

135,766  72 

7-10 

95.036  70 

12,671,883 

158.195  00 

9-10 

142,375  51 

132,040 

1.374  93 

1,102  33 

Totals $240,470,781     $2,764.267  57 


SI, 458, 553  41 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
(less  reinsurance  and  return  premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Special  deposits  for  the  protection  of  policyholders  in: 

Georgia 

New  Mexico 

Virginia 


$12,614,812 

7,598,402 

50,000 

787,147 


10,000 
10,000 
50,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $7,426,605  risks  canceled,  and  $2,828,159  reinsurance....... 

Net  risks  written 

Gross  premiums  received 

Less  |46,449  return  premiums,  and  $21,999  reinsurance 

Net  premiums   received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured 

Net  losses  Incurred 


$32,586,561 
10.254,764 

$22.331,797 

$233,621 
68,448 

$165,173 


$74,516 
6.613 


$67,903 


$80,319 
7,768 


$72,551 
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Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

United   States   reg   1930   2s $17,021 

Cleveland  Ohio  reg  1921  4s 101,152 

Georgia  State  of  1915  4%s 10,475 

New  York  N  Y  reg  1919  3%s 115,600 

New  York  N  Y  re*  1957  4%s 103,258 

New  York  N  Y  reg  1910  6s 100.403 

New  York  N  Y  reg  1928  3%s 75,100 

New  York  N  Y  reg  1956  4s 101,250 

Virginia   State  of  cen   1991   3s 45,250 

Atlantic  C  L  (L  &  N  col)   1952  4s.  .  48,093 
B  &  O  R  R  (s  w  ulv)  1st  mtg  1925 

3%s 32,046 

B  &  O  R  R  (Pitts  L  B  ft  W  Va)  ref 

1941  4s 99,183 

Chic  &  Eastern   111  R   R  ref  &  imp 

1955  4s 93,835 

Chic  &  Northw  R  R  Ex  reg  1926  4s.  75,518 

Chic  &  W  Ind  R  R  con  1952  4s 48,388 

Erie  R  R  cons  mtg  1920  7s 78,322 

Evansvllle  &  Terre   Haute   R   R    1st 

cons  mtg  1921   6s 115,517 

111  Cent  R  R  (western  lines)  1st  mtg 

1951  4s 53,023 

Intcrhorough  It  T  Co  1952  5s 25,812 

Lake  E  &  W  R  R  1st  mtg  1937  5s.  16,265 

Lousr  Inland  R  R  ref  mtg  1949  4s..  149,314 

Minn  &  St  L  R  R  1st  mtg  1927  7s.  25,542 

Minn  St  Ry  1st  cons  mtg  1919  5s. .  25.800 

N   Y   Cent  Lines  equip   1914  5s 148,219 

N  Y  &  L  B  R  U  gen  1941  5s 19,960 

X   Y   L   E  &  W   C  &  It  It  1st  guar 

1922  ft* 26,578 

Xo    Pue     It     U    prior    lien    &    loan 

piuir   11)97  4s 24,650 

Penn   Co  guar  1st   mts:  1921  4%s...  53,900 
Pitts  Tin  Chic  &  St  Louis  R  R  cons 

guar    1940    4VjS 62.202 

Pitts  Cln  Chic  &  St  Louis  R  R  cons 

gunr   1942  4^>s 19,642 

St   L   Iron  Mt  &  So  Con  Ry  &  L  G 

guar   1931    5s 52,435 

St   L   Iron  Mt  &  So  R  &  G   div   1st 

mtg     1933    4s 23,275 

St  P  Minn  &  Mnnl  R  R  cons  1933  6s.  31.913 

So  Rv  Co  St  L  Div  1st  mtg  1951  4s.  2*. 378 

So  Rv  Co  1st  cons  1994  5s 60,3*8 

So  Pac  1st  ref  1955  4s 49,031 

Term    R    R    Assn    of   St    L    1st    mtg 

lono  4%s 27,612 

Tol  Wnlh  V  &  O  R  R  "  C  "  1942  4s.  51,434 
West   Shore   It   R  guar   1st  mtg  reg 

2361  4s 55,370 

West  Va  &  Pitts  R  R  1990  4s 14,745 

Stocks: 

500  Bnlt   &  Ohio   R  R   nref 44.087 

100  Catawlssa  R  R  pref  2d  Issue. .  6.023 

450  Chic  Mil  &  St   P  R  R  pref...  56.560 

500  Cleve  &   Pitts  R   R  guar 44.708 

1000  Manhftttnn    R.v   Co   guar 134.936 

100  MinehlH  &  S  H  R  R  guar 6,372 

100  N  Y  Chic  &  St  L  R  R  1st  pref.  11.129 

1000  Pitts  McK  &  Y  R  R  guar 66.952 

150  Pitts  F  W  *  Chic  Ry  guar...  23,373 

10  Underwriters  Sal  Co  of  NY...  980 

Totals $2,707,020 


Company 

and  De- 

partment 

A 

valuation 

Par 

Rate 

Market 

value 

used 

value 

120,000 
100,000 

102 

$20,400 
101,000 

101 

10,000 

105 

10,500 

118,000 

96 

113,280 

100,000 

111 

lll.DOO 

100,000 

101 

1O1.0OO 

80,000 

94 

75.200 

100,000 

100 

100.0O0 

50.000 

93 

46,500 

50,000 

95 

47,500 

86,000 

90 

32,400 

100,000 

93 

93,000 

100,000 

86 

S6  ooo 

75,000 

100 

7  5.  MOO 

60.000 

94 

47.000 

65,000 

122 

79.300 

100,000 

115 

115,000 

50,000 

99 

49,500 

25,000 

104 

26.0OO 

14,000 

114 

15.960 

150,000 

99 

14  8. 500 

20.000 

133 

26.600 

25,000 

105 

26.250 

150.000 

103 

154.500 

17,000 

115 

19,550 

25,000 

113 

28.250 

25.000 

103 

25.750 

50,000 

104 

52.000 

57,000 

107 

60,990 

18,000 

108 

19,440 

50,000 

110 

55.000 

25,000 

88 

22,000 

25,000 

128 

32.000 

25.000 

87 

21.750 

50.000 

112 

56.0OO 

50.000 

95 

47.500 

25.000 

107 

26.750 

50.000 

96 

48.000 

50.000 

102 

51,000 

25.000 

95 

23,750 

{,,,.000 

92 

46.000 

5.0OO 

116 

5.800 

45,000 

172 

77.400 

25.000 

176 

44.000 

100.000 

141 

141.000 

5.000 

123 

6.150 

10.000 

107 

10.700 

50.000  ' 

129 

64.500 

15.000 

176 

26.400 

1,000 

125 

1.250 

$2,561,000 

$: 

2,714.320 
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PHCENIX      ASSURANCE     COMPANY,      LIMITED 


LONDON,  ENGLAND 
Ia  P.  BAYARD,  Manager,  No.  47  Cedar  street,  New  York 

INCOME 

Gross  premiums $3.  394, 121  65 

Deduct  reinsurance  and  return  premiums 981,  366  09 

Total  premiums  $2,  412,  755  56 

Interest : 

Bonds  and  stocks $100,  108  60 

Deposits 2.  863  70 

Total 102, 972  30 

Agents'  balances  previously  charged  off 20  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds 1,  257  65 

Oro88  increase,  by  adjustment,  in  book  value  of  ledaer  assets, 
viz.: 
Bonds 20.  022  50 

Total  Income $2,537,028  01 

Ledger  Assets  December  31,    1908 3,174,307   13 

Total     $5,711,335   14 

DISBURSEMENTS 

Gross  losses $1,  476. 102  31 

Deduct  salvage  and  reinsurance 236,  668  20 

Net  amount  paid  policyholders  for  losses $1,  239.  434  11 

Expenses  of  adjustment  and  settlement  of  losses 49,  132  13 

Commissions  or  brokerage 484.  935  78 

Allowances  to  local  agencies  for  agency  expenses 12.  802  80 

Salaries  and  expenses  of  special  and  general  agents 101,  380  02 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 127.  549  24 

Rent*  .      . 21,  721  37 

Advertising,  printing  and  stationery 20,  230  51 

Postage,  telegrams,  telephone  and  express 13,  481  02 

Legal  expenses  1.  405  28 

Furniture  and  fixtures 2.  165  11 

Mans,  including  corrections 5.  508  36 

Underwriters7  boards  and  tariff  associations 23,  556  65 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 11,  616  33 

Inspections  and  surveys 18, 186  90 

State  taxes  on  premiums 38,  736  35 

Insurance  department  licenses  and  fees 9, 117  99 

All  other  licenses,  fees  and  taxes 23,  272  56 
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Exchange $1, 952  58 

Other  disbursements  6, 696  03 

Remitted  to  home  office 110, 128  32 

Agents'  balances  charges  off 562  96 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 3,  654  92 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds 27, 137  35 


Total   Disbursements    $2,354,364  67 

Balance    $3,356,970  47 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,785,630,  and  stocks,  $2,336 $2, 787, 966  00 

Cash  in  company's  office 1, 042  77 

Deposits  in  trust  companies  and  banks  not  on  interest 87, 437  17 

Deposits  in  trust  companies  and  banks  on  interest 89, 901  29 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 387, 517  89 

Agents'     balances     representing     business     written     prior     to 

October  1,  1909 3, 105,  35 

Total $3,356,970  47 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 37, 094  88 

Due  for  reinsurance  on  losses  paid 7, 198  82 


Gross    Assets    $3,401,264  17 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'     balances    representing    business     written     prior     to 
October  1,  1909 3, 105  35 


Total  admitted  Assets $3,308,158  82 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $21, 403  00 

Unadjusted 185, 497  00 

Resisted   19, 110  00 


Total $226, 010  00 

Deduct  reinsurance 38,  839  00 


Net  unpaid  losses  and  claims $187, 171  00 

Unearned  premiums: 
Fire $1, 993, 781  63 

Excess  of  original  premiums  over  amount  re- 
ceived for  reinsurance 391  42 


Total 1, 994, 123  05 
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Salaries  and  miscellaneous  expenses   $213  G4 

Taxes  due  or  accrued 20,  500  00 

Reinsurance  premiums 7,  545  92 

Liabilities,  except  surplus § 2,215,553  61 

Surplus  to  policyholders *  1,1 82,605  21 

Total   Liabilities    $3,398,158  82 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $414,771,876 

Written  or  renewed  in  1909 312.801 .202 

Totals $727, 573 ,078 

Deduct  expirations  and  cancellations 294 .  957 ,  921 

In  force  December  31,  1909 $432,615,157 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          78,784,801 

Net  amount  in  force $353 .830,356 


Premiums 

$4,358,510  01 
3,394,121   65 

$7,752,631   66 
3.273,373  39 

$4,479,258  27 

592,921  61 

$3,886,336  66 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Terra 
One  year  or  less. 
Two  years 


Three  years. 


Year 
written 

1909 
1908 
1909 
1907 
1908 
1909 
1906 

1908  [ Four  vears 

1909, 

1905 

1906 

1907  >Five  years. 

1908  I 

1909  J 


Amount 
covered 

$140,152,495 
/         1,022,444 
1,152,633 
52,705,314 
53,612,858 
62,456,345 
577,409 
]  637,485 

\  697,336 

647,161 
7,306,041 
6,538,709 
i  8,366,965 
8,749,193 
9,307,968 


Gross 
premiums 
charged,  less    Fraction 
reinsurance     unearned 


$1,719 

11 

9 

493 

508 

600 

5 

5 

5 

5 

90 

99 

102 

102 

127 


,609  07 
,710  46 
,746  30 
,056  05 
,860  95 
,094  31 
,223  46 
,267  39 
,759  02 
,226  27 
,233  46 
,676  60 
,188  31 
,664  38 
,020  63 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned 


$859,804 

2,927 

7,309 

82,176 

254,430 

500,078 

652 

1,975 

3,599 

4,572 

9,023 

29,902 

51,094 

71,865 

114,318 


53 
61 
73 
01 
47 
59 
93 
26 
39 
99 
3o 
98 
15 
07 
57 


Totals $353 ,830,356     $3 ,886,336  66 


$1,993,731  63 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
( less   reinsurance  and   return   premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)    

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Special  deposits  for  the  protection  of  policyholders  in  : 

Georgia 

Virginia 


$56,198,349 

37,110,100 

50.000 

1,232,836 


10,000 
20.000 


•  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
surplus  would  have  been  decreased  $1,832.80.  See  detailed  schedule  of  securities 
following. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written    , $101,120,407 

Less  $21,028,385  risks  canceled,  and  $21,483,873  reinsurance 43,414,258 

Net  risks  written $57,706,230 


Gross  premiums  received $067,824 

Less  $123,475  return  premiums,  and  $154,400  reinsurance 277,941 

Net  premiums  received   $380,88:$ 


Losses  paid  (deducting  salvage) $246,041 

Less  losses  on  risks  reinsured 72,1 16 


Net  losses  paid   $173,025 


Losses  irfcurrod   $249,941 

l/ess  losses  on  risks  reinsured 70,881 


Not  losses   incurred    $179,060 


1909]  Phcenix  Assurance  Company 
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PRUSSIAN  NATIONAL  INSURANCE  COMPANY 


STETTIN,  GERMANY 
HAROLD   W.    LETTON,   Manager,    171    La   Snlle  street,   Chicago,    111. 

INCOME 

Gross  premiums    $1,  520,  102  73 

Deduct  reinsurance  and  return  premiums 476,  357  11 

Total    premiums    $1,  043, 745  62 

Interest : 

BondB $54, 149  19 

Deposits 666  21 

Total 54,  815  40 

Agents'  balances  previously  charged   off 95  73 


Total  Income $1,098,656  75 

Ledger  Assets  December  31,  1908 1,605,625  67 

Total $2,704,282  42 

DISBURSEMENTS 

Gross  losses   $559, 748  55 

Deduct  salvage  and  reinsurance 98,  945  91 

Net  amount  paid   policyholders  for  losses $460,802  64 

Expenses  of  adjustment  and  settlement  of  losses 14,  809  42 

Commissions  or  brokerage 233,  902  95 

Salaries  and  expenses  of  special  and  general  agents 47, 198  85 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 47,  464  24 

Rents 4,  666  64 

Advertising,  printing  and  stationery 8,  241  57 

Postage,  telegrams,  telephone  and  express 10, 207  71 

Legal   expenses    104  l."> 

Furniture  and  fixtures* 1, 346  14 

Maps,  including  corrections 4.  733  64 

Underwriters'  boards  and   tariff  associations 6,  940  45 

Fire   department   patrol  and  salvage  corps   assessments,  fees, 

taxes  and  expenses 11,  03«8  9 1 

Inspections  and   surveys 5,  220  25 

State  taxes  on  premiums 18,  855  88 

Insurance  department  licenses  and  fees 4,  767  45 

All  other  licenses,  fees  and  taxes 4,  014  99 

Other    disbursements    3, 609  08 

Remitted   to  home  office 926  41 

Agents'  balances  charged  off 1,  298  19 

Total  Disbursements $890,149  56 

Balance   $1,814,132  86 
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LEDGER  ASSETS 

Hook    value    of    bonds $1, 550,  537  25 

Lash  in  company's  office 9  03 

Deposits  in  trust  companies  and  banks  on  interest 61,  394  79 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1909 197,201  71 

Agents'     balances     representing     business     written     prior     to 

October  1,  1909 4,  990  08 

Total $1,814,132  86 


NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 15,  632  05 

Gross  Assets  $1,829,764  91 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1909 $4,  990  08 

Book  value  of  bonds  over  market  value 61,082  25 

Total 66,072  83 

Total  admitted  Assets $  1,763,692  58 


LIABILITIES 

Losses  and 'claims'  for  losses: 

Adjusted    and    unpaid $61,  948  78 

Unadjusted 56,  527  00 

Resisted   12,  801  26 

Total $131, 277  04 

Deduct  reinsurance 25,  224  44 

Net   unpaid   losses  and  claims $106,  052  60 

Unearned  premiums: 

Fire $1,  060,  793  35 

Excess  of  original  premium  over  amount  re- 
ceived for  reinsurance 543  65 

Total 1,  001,  337  00 

Salaries  and  miscellaneous  expenses 1,  269  31 

Taxes  due  or  accrued 20,  000  00 

Liabilities,  except  surplus $1,188,658  91 

Surplus  to  policyholders *575,033  67 

Total  Liabilities $1,763,692  58 


*  Had  tlie  company  used  department  quotations  In  valuing  Itn  socurltlpH  Its 
RiirpluH  would  have  been  Increased  $500.  See  detailed  schedule  of  securities 
following. 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $168,576,317 

Written  or  renewed  in  1909 131 ,807,569 

Totals $300,383,886 

Deduct  expirations  and  cancellations 102, 177,043 

In  force  December  31,  1909 $198,206,843 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   27,425,951 

Net  amount  in  force $170,780 ,892 


Premiums 

$2,043,357  24 
1  520,102  73 

$3,563,459  97 
1,276,604  48 

$2,286,855  49 

273,375  27 

$2,013,480  22 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 
One  year  or  less. 
Two  years 


Three  years 


Year 
written 

1909 

1908 

1909 

1907 

1908 

1909, 

1906] 

1908  ■  Four  years 

1909, 

1905 

1906 

1907  •  Five  years. 

1908 

1909. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$47,932,100 

$625,595  59 

1-2 

$312,797  80 

646,955 

6,607  43 

1-4 

1,651  K6 

571,648 

4,499  03 

3-4 

3,374  27 

24,538,243 

292,352  49 

1-6 

48,725  41 

29.334,737 

312,733  40 

1-2 

156,366  70 

39,255,876 

405,351  09 

5-6 

337,793  07 

276,295 

2,447  01 

1-8 

305  88 

400,547 

3,536  97 

3-8 

1,326  36 

541,917 

5,174  78 

5-8 

3,234  24 

438,852 

3,829  39 

7-8 

3.350  72 

4,100,800 

51,651  59 

1-10 

5,165   16 

4,930,726 

65,479  40 

3-10 

19,643  82 

5,480,178 

71,650  12 

1-2 

35.825  CO 

5,906,465 

75,406  00 

7-10 

52.784  20 

6,425,553 

87,165  33 

9-10 

78,448  80 

$170,780,892 

$2,013,480  22 

$1,060,793  35 

GENERAL   INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
(less  reinsurance  and   return  premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance) 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written ..........    . . . . 

Less  $G,922,003  risks  canceled,  and  $4,428,34*5  reinsurance....... 

Net  risks   written 

Gross  premiums  received 

Less  $48,071  return   premiums,   and  $40,601   reinsurance 

Net   premiums   received 

Losses   paid    (deducting   salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  Incurred  

Less  losses  on  risks  reinsured 

Net   losses  Incurred 


$10,720,575 

6,208.791 

25,000 

4  87,970 


$30,003,512 
11,350,348 

$18,653,164 

$237,590 
88,672 

$148,918 


$78,225 
17,503 


$00, 1 22 


$74,063 
16.036 


$58,027 
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THE    ROSSIA   INSURANCE    COMPANY 


ST.  PETERSBURG,  RUSSIA 
CARL  P.  STURHAHN,  Manager,  No.  84  William  street.  New  York 

INCOME 

Gross  premiums $4,  846t  342  u 

Deduct  reinsurance  and  return  premiums 891,  809  66 

Total   premiums    $3, 954, 532  45 

Interest : 

5ond* $103,  964  78 

Deposits 6,  513  02 

Total no,  477  80 

Remitted  from  home  office 717  70 

Total    Income    $4,065,727  95 

Ledger  Assets  December  31,  1908 2,874,145  10 

Tot»l  96,939,873  05 

DISBURSEMENTS 

Gross  losses   $1,  976,  300  02 

Deduct  salvage  and  reinsurance 18,  600  55 

Net  amount  paid  policyholders  for  losses $1,  957,  699  47 

Expenses  of  adjustment  and  settlement  of  losses 28, 198  04 

Commissions  or  brokerage 1, 103,  527  43 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees   78, 738  53 

Rents 8,  023  86 

Advertising,   printing  and  stationery 3,  281  02 

Postage,  telegrams,  telephone  and  express 2, 103  17 

Legal  expenses 1,  000  00 

Furniture  and   fixtures 2. 142  45 

Maps,  including  corrections 2,  439  25 

State  taxes  on  premiums r 2,  679  64 

Insurance   department   licenses   and   fees 2,  712  85 

All  other  licenses,  fees  and  taxes * 3»  44^  52 

Traveling 2,  553  25 

Other   disbursements    ®« 269  77 

Remitted  to  home  office 425,  000  00 

Total   Disbursements    $3,629,817  25 

Balance   $3,310,055  80 

LEDGER  ASSETS 

Book  value  of  bonds  $2'  034,  853  75 

Deposits  in  banks  on  interest  in  control  of  trustees 150,  000  00 
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Deposits  in  trust  companies  and  banks  on  interest $128, 396  79 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 90,  805  20 


Total   $3,310,055  80 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds $35.  040  84 

Other    assets    107  23 

Total 35, 748  07 

Gross  Assets    $3,345,803  87 

DEDUCT  ASSETS   NOT  ADMITTED 
Book  value  of  bonds  over  market  value." 29,  393  75 

Total  admitted  Assets $3,316,410  12 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted $522, 912  00 

Unearned  premiums    2,  188, 013  87 

Salaries  and  miscellaneous  expenses 959  67 

Taxes  due  or  accrued 7. 000  00 

Liabilities,    except   surplus $2,718,885  54 

Surplus   to  policyholders 597,524  58 

Total   Liabilities    $8,316,410  12 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $289,440,613      $3,862,025  61 

Written  or  renewed  in  1909 410.152,868         4.846,342  11 

Totals $699,593,481       $8,708,367  62 

Deduct  expirations  and  cancellations 347,015,308        4,399,854  32 

In  force  December  31,  1909 $352,578,173       $4,308,513  30 

Deduct  reinsurance  commissions 152,057  97 

Net  amount  in  force $352,578, 173       $4, 156,455  33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less. 
1908 

Two  years. 


1909 

1907 

1908 

1909, 

1906  1 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


Three  years. 
Four  years . 


Five  years 


Gross 

premiums 

charged,  less 

Amount 

Fraction 

Premium 

covered 

reinsurance 

unearned 

unearned 

$243,745,126 

$2,788,041   19 

1-2      $1 

,394,020  59 

2,535,825 

33.664  17 

1-4 

8.416  04 

4,191,557 

49,874  49 

3-4 

37,405  87 

15,526,312 

208,743  27 

1-6 

34.790  55 

16,429,658 

218,347  05 

1-2 

109,173  53 

31,337,683 

369,114  31 

5-6 

307,595  26 

741,423 

10,490   14 

1-8 

1,311  27 

902,667 

12,133   19 

3-8      - 

4,549  £4 

1,037,495 

13,784  13 

5-8 

8,615  08 

1,642,598 

19,811  60 

7-8 

17,335  15 

3,343,778 

37,249  00 

1-10 

3.724  90 

5.236,918 

73,968  81 

3-10 

22,190  64 

6,077.621 

81,700  73 

1-2 

40.850  36 

6,605,101 

87,726  14 

7-10 

61,408  29 

13,224,411 

151.807  11 

9-10 

136,626  40 

Totals $352,578,173     $4,156,455  33  $2,188,013  87 


Note. —  Department  quotations  used  by  company  in  valuing  Its  securities. 
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general  interrogatories 

Premiums  received  In  United  8tates  since  organization  of  company 
(less  reinsurance  and  return  premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance) 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  tne  year  (less  reinsurance) 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross   risks  written    

Less  risks  canceled 

Net  risks  written    

Gross  premiums  received   .' 

I*ss  return  premiums   

Net    premiums    received 

Losses  paid   (deducting  salvage) 

Losses  incurred   


843 


$16,982,177 

0,395,560 

36.500 

2,080,351 


$79,741,002 
15,776,777 

$03,964,225 

$731,013 
144,636 

$586,377 

$25)6,309 


$308,410 


Schedule  of  Bonds  Owned 


I'nited   States  gov   reg  1925  4 

New  York  State  canal  imp  reg  1959 

3 

New  York  city  new  East  river  bridge 

1953  3% 

Atchison  Topeka  &  Santa  Fe  Ry  Co 

gen  mtg  1995  4 

Atlantic  (.'oast  Line  R  R  Co  1st  cons 

mtg    1952  4 

Baltimore  &  Ohio  R  R   Co   1st  mtg 

1948  4  

Baltimore  it  Ohio  R  R  Co  south- 
western dlv  1st  mtg  1925  3% 

Baltimore  &  Ohio  R  R  Co  prior  Hen 

1925   3  U» 
Cent    Pacific   Ry    Co    1st    refdg   mtg 

1949  4  

Chesapeake  &  Ohio  R  R  Co  1st  cons 

mtg    1939   5 

Chesapeake  &  Ohio  R  R  Co  gen  mtg 

1992   4% 

Chicago    Burlington   &   Quincy    R    R 

Co  gen  mtg  1958  4 

Chicago    Burlington   &   Quincy    R    R 

Co   Illinois  dlv  1949  3  \<2 

Chicago    Rock    Island   &    Pacific    Ry 

Co  gen  mtg  1988  4 

Cln   Ind  St  Louis  &  Chicago  Ry  Co 

1st   mtg    1936   4 

Cleveland    Cincinnati    Chicago   &    St 

Louis  Ry  Co  gen  mtg  1903  4 . . .  . 
Delaware    &    Hudson    Co    1st    refdg 

mtg   1943   4 

Denver  &  Rio  Grande   R   R   Co   1st 

cons  mtg  1936  4 

Erie  R  R  Co  prior  lien  1996  4 

Lehigh   Valley  Ry  Co  State  of  N  Y 

1st   mtg   1940   4% 

Lehigh  Valley  Ry  Co  State  of  N   Y 

1st  mtg  reg  1940  4% 

Louisville  &  Nashville  R  R  Co  uni- 
fied   1940    4 

Missouri    Pacific    Ry    Co    1st    cons 

mtg    1920    6 

N   Y    C    &    II    R    R    R   Co    1st    mtg 

1997  3fc    


Company 
part  in  en  t 

A 

and  De- 
valuation 

Rook 
value 

Tnr 
value 

Rate 
used 

Market 
value 

304,875 

$300,000 

115 

$345,000 

200.000 

200,000 

103 

206,000 

274,500 

300,000 

90 

270,000 

97,305 

100,000 

100 

100,000 

95,906 

100,000 

96 

96,000 

74,626 

75,000 

99 

74,250 

43,931 

50,000 

90 

45,000 

68.551 

75,000 

93 

09,750 

98,875 

100,000 

97 

97,000 

87,000 

75,000 

114 

85,500 

77,719 

75,000 

103 

77,250 

40,906 

50,000 

100 

50,000 

22,930 

25,000 

90 

22,500 

49,875 

50,000 

99 

49,500 

12,000 

12,000 

98 

11,760 

74,188 

75,000 

97 

72,750 

40,750 

40,000 

100 

40,000 

63.260 
48.500 

67.000 
50,000 

05 

87 

63.650 
43,500 

20.036 

25,000 

107 

26,750 

43,400 

40,000 

107 

42,800 

50,000 

50,000 

100 

50,000 

58.125 

50,000 

111 

55,500 

45,324 

50.000 

91 

45,500 

844 
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Book 
value 

Norfolk  &  Western  Ry  Co  1st  cons 

mtg  1996  4 $103,549 

Northern  Pacific  Ry  Co  By  &  land 

grant   prior   Hen    1997   4 101,579 

Oregon    R    B   4   Nay   Co   cons   mtg 

1946   4 97,763 

Oregon  Short  Line  Ry  Co  refdg  mtg 

1929  4   60,775 

Reading   Co   &   Phi  la   &    Read    Coal 

&  Iron  Co  gen  mtg  1997  4 49,500 

St    Louis    Iron    Mount    &     So    Ry 

River  &  Gulf  div  1st  mtg  1933  4. .  36,219 

St  Louis  &  San  Francisco  R  R  Co 

refdg   mtg    1951    4 61,500 

Southern   Pacific  R   R   Co   1st  refdg 

mtg   1955   4 43.737 

Southern   Ry   1st  cons  mtg  1994   5.  56,875 

Texas    &    Pacific    Ry    Co    1st    mtg 

2000   5   50,608 

Union  Pacific  R   R  1st  mtg  R   R  & 

land   grant    1947    4 100,780 

Wabash  R  R  Co  1st  mtg  1939  5 33,803 

Western  New  York  &  Penn  1st  mtg 

1937   5   . 57,625 

TotiU $2,934,854 


Company  and  De- 
partment valuation 

Par 

value 

'Rate 
used 

Market 
value 

$105,000 

98 

$102,900 

100,000 

103 

103,000 

100,000 

98 

98,000 

65,000 

95 

61,750 

50,000 

100 

50,000 

40,000 

88 

35.200 

75,000 

85 

03.750 

50,000 
50,000 

95 

112 

47,500 
56,000 

50,000 

111 

55,500 

100,000 
30,000 

102 
113 

102.000 
33,900 

50,000 

112 

56.000 

$2,899,000 

$2,905,460 
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ROYAL     INSURANCE     COMPANY,     LIMITED 


LIVERPOOL,   ENGLAND 
EDWARD    F.    BEDDALIj,    General    Attorney,    No.    84    William    street,    New    York 

INCOME 
Gross  premiums: 

Fire $10,  454,  030  04 

Marine  and  inland 22,  486  52 

Total $10,  476,  516  56 

Deduct  reinsurance  and  returri  premiums 3, 107,  753  78 

* 

Total   premiums    $7, 368, 762  7rt 

Deposit  premiums  on  perpetual  risks 18 

Interest: 

Mortgage    loans    $28, 025  04 

Bonds  and  stocks 214,  262  89 

Deposits 7, 127  25 

From  other  sources 12  00 

Total   249,  427  13 

Rents 344,  045  04 

Remitted  from  home  office 687  10 

Agents'  balances  previously  charged  off 30  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 33,  937  50 


►< 


Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds 2,  500  00 

Total    Income    $7,999,390  19 

Ledger  Assets  December  31,  1908 11,071,943  65 

Total  .    $19,071,333  84 


DISBURSEMENTS 
Grosa  losses: 

Fire $4,  386,  348  23 

Marine  and  inland 1,  469  94 

Total $4,  387,  818  17 

Deduct  salvage  and  reinsurance 830,  363  82 

Net  amount  paid  policyholders  for  losses $3,  557, 454  35 

Expenses  of  adjustment  and  settlement  for  losses 88,  688  87 

Commissions  or  brokerage 1, 258, 986  32 
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Allowances  to  local  agencies  for  agency  expenses $0, 156  IS 

Salaries  and  expenses  of  special  and  general  agents 246,  775  07 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 537, 601  53 

Rents 80,  463  9,5 

Advertising,  printing  and  stationery 86,  609  26 

Postage,  telegrams,   telephone  and   express 61,  850  09 

Legal  expenses   1 ,  985  23 

Furniture  and   fixtures 20,  270  04 

Maps,  including  corrections 12,  283  72 

Underwriters'  boards  and  tariff  associations 79,  386  OS 

Fire   department   patrol   and   salvage  corps   assessments,    fee?, 

taxes    and    expenses (j(i,  932  69 

Inspections  and  surveys v 49,  603  12 

Repairs  and  expenses  on  real  estate 135,  275  07 

Taxes  on  real  estate 47,  388  39 

State   taxes   on   premiums 128.  133  14 

Insurance  department  licenses  and  fees 21,  635  74 

All  other  licenses,  fees  and  taxes 19, 474  12 

Miscellaneous 40.  228  07 

Remitted  to   home  office 1,  308.  516  45 

Deposit  premiums  returned 2,  401  29 

Agents'  balance*  charged  off 1,  021  23 

Gross  decrease,  by  adjustment,  in  bock  value  of  ledger  assets, 
viz. : 

Real    estate    226  15  * 

Bonds    8,  480  00 


8,706  15 


Total  Disbursements    $7,870,826  70 


Balance   $11,200,507  14 


LEDGER  ASSETS 

Rook   value  of   real   estate $4,  152. 290  42 

Mortgage  loans 495, 800  00 

Book  v^ilue  of  bonds,  $4,814,500,  and  stocks,  $219,785.43 5,034,285  43 

Cash  in  company's  office .^ 4,  757   15 

De|osits  in  trust  companies  and  banks  not  on  interest 1,  431   86 

Deposits  in  trust  companies  and  banks  on  interest 276,  658  96 

Agents'  balances   representing  business  written  subsequent  to 

October    1,    1909. 1,211,437  02 

Agents'     balances     representing     business     written     prior     to 

October    1,    1909 23,  846  30 

Total  $11,200,507   14 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages $1N.  232  80 

Bonds     57,271  25 

Total ?H2t  22 

Rents  du*   15' X2  52 

Due  for  reinsuranca  on  losses  paid 64,  iw>  70 

OroM  Awets   fll,348f625  00 
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deduct  assets  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $23,  846  30 

Book  value  of  bonds  and  stocks  over  market 
value  1,210  53 


Total $25, 056  83 


Total   admitted   Assets $11,323,568  26 

LIABILITIES 
Losses  and  claims'  for  losses: 

Adjusted    and   unpaid ; $00,  317  26 

Unadjusted 513,  038  09 

Resisted 102,  555  88 


Total $714,  911  23 

Deduct    reinsurance    138, 175  24 


Net  unpaid  losses  and  claims $576,  735  99 

Unearned  premiums: 

Fire $7,  321,  243  64 

Inland  navigation   6.  037  49 

Excess  of  original  premiums  over  amount  re- 
ceived   for    reinsurance 87,  2l0  01 


Total  7,  414,  491  14 

Deposit    premiums   reclaimablc 97,  540  72 

Reserve  under  special  department 92,  495  00 

Salaries  and  miscellaneous  expenses 56,  432  17 

Taxes  due  or  accrued 160,  794  23 

Commissions  and  other  charges  due  agents  and  brokers 24,  161   20 

Return  premiums 28,  287  02 

Reinsurance    premiums    99, 810  32 

Liabilities,    except   surplus $8,550,747  79 

Surplus    to    policyholders 2,772,820  47 

Total   Liabilities    f  11,323,568  26 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  Dei-ember  31,  1908 $1 ,563, 047, ?5?  2^     f  16. 522. 270  6? 

Written  or  renewed  in  1909 951 .910, 163  0.J       10.454.030  04 


Totals 12.514. 957. 415  31  $26,976,300  66 

Deduct  expirations  and  cancellations 933 . 499 . 324  36  1 J ,  54 1 ,  17 1  5S 

In  force  December  31,  1909 $1,551,458,033  95  $16,435,129  OS 

Deduct  amount  reinsured  and  reinsurance 

commissions 21S.645.570   10  1,985.407  77 


Net  amount  111  force $1,332,812,520  85     $14,449,721   31 


Marine  and 

inland  risks    •  Premiums 

Written  or  renewed  In  1909 $14,099,640  $22,486  52 

Deduct  expirations  and  cancellations 13 ,  546 .159  10 ,  41 1  53 

In  force  December  31,  1909 $553,481  $12,074  99 


Perpetual  risks  (not  included  above) $5 ,  162 .  163  00 

Deposit  premiums  on  same ill  ,881  16 


Note.— Department  quotations  used  by  company  in  valuing  its  securities. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


Three  years 


1909    One  year  or  less. 

1909 1 Two  vears- 

1907 
1908 
1909 
1900 
1907 
1908 
1909 
1905 
1906 
1907 
1938 
19J9J 


Four  years 


Five  years.  .  .  . 
Over  five  years 


i 


Amount 
covered 

$370,720,513  16 

3,153.274  00 

3.938,784  00 

181,531,174  22 

188,988,904  57 

220,309.023  83 

3.210,824  00 

3,032,472  42 

3,189,390  00 

3.474,679  00 

69,112.012  43 

77,033,839  50 

65.063,005   12 

64,859,854  47 

70,136,610   13 

5,058,160  00 


Gross 
premiums 
charged,  less 
reinsurance 


Fraction      Premiurrs 
unearned       unearned 


$4,600 

30 

39 

1,694 

1.749 

2.101 

29 

31 

29 

40 

811 

962 

743 

735 

799 

50 


,720  54 
.556  46 
.328  48 
.503  60 
,269  41 
,397  54 
,839  10 
.154  63 
.846  32 
.026  69 
,445  53 
,759  45 
,111  63 
.378  67 
,726  62 
,656  64 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$2,300, 

7, 

29, 

282, 

874, 

1,751, 

3. 

11. 

18. 

35, 

81. 

288, 

371. 

514. 

719. 

30. 


360  27 
639  11 
496  36 
417  26 
634  71 
164  61 
729  88 
682  57 
653  93 
023  35 
144  54 
827  84 
555  81 
765  06 
753  96 
393  98 


Totals $1,332,812,520  85  $14,449,721   31 


$7,321,243  64 


GENERAL  INTERROGATORIES 

Frelmums  received   in   United   States  since  1873   (less   reinsurance 

and    return    premiums) $140,038,791 

Losses  paid  in  United  States  since  1873  (less  reinsurance) 82,122,375 

Largest  net  amount  In  any  one  hazard 150,000 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire    $3,471,386 

Inland    navigation    13,567 

Total     3,484,953 

Special  deposits  for  the  protection  of  policyholders  in: 

Georgia   10,000 

Mexico     10,000 

Virginia     50,000 


BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $239,549,711 

Less  $56,335,017   risks  canceled,  and  $19,669,531 

reinsurance      76,004,548 

Net    risks    written $163,545,103 

Gross  premiums  received    $1,693,865 

Less    $322,220    return    premiums,     and    $190,394 

reinsurance     512,614 

Net  premiums  received    $1,181,251 

Losses    paid    (deducting    salvage) $053,028 

Less  losses  on   risks  reinsured 81,588 

Net    losses   paid   $572*.340 

Losses    Incurred     $6ft1 .247 

Less  losses  on   risks   reinsured 73,086 

Net    losses    Incurred     $588,101 


Marine    and 
Inland 

$14,090,640 


$14,099,640 
$2lM87 


$22,487 
$1,470 


$1.470 
$13,567 


$13,567 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 
Tllinolf*     . . 
New  York 


Amount  of 
prlnclnnl 
unpaid 
$352,800 
143,000 
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Scukdule  or  Bonus  and  Stocks  Owned 


Book 
Bonds:  value 

Brooklyn   N   Y   cons  1937  3¥/s $200,000 

Cincinnati  Ohio  hospital  1937  3. Go's  100,000 

Oeorgia.   State  of.  1917  3%'s 15,000 

New    Mexico,    Territory    of,     refdg 

1923    6's     10,000 

N  Y  State  of  -anal  Imp  1956  3's..  40,000 

N  Y  State  of  canal   imn   1950  3s.  .  25,000 

N  Y  State  of  highway  Imp  1956  3's.  20.000 

N  Y  State  of  highway  imp  1958  4's.  35.000 

N   Y   city   cons   1922   3%'a 302,000 

N   Y    city    cons    1927    3%'s 200,000 

N    Y   city   corp    1940   3V£'s 150,000 

N    Y   city   corp    1952   3^'s 100,000 

Richmond   Va  1926   4's 50,000 

St   Louis   Mo    1922   3!4?s 25,000 

Atchison  Topeka  &   Santa   Fe   R   R 

Co  gen   mtg   1995  4's 71,000 

Atlantic    Coast    Line    R    R    Co    1st 

cons   mtg   1952  4's    100,000 

Baltimore  ft  Ohio  R  R  Co  prior  lien 

1925   3%'s    130,000 

Baltimore  ft  Ohio  R  R  Co  1st  mtg 

1948  4's     25,000 

Brooklyn    ft   Montauk    R   R    Co    1st 

mtg    1911   5*s    30,000 

Central  R  R  of  N  J  gen  mtg  1987 

5's     100.000 

Chesapeake  fit  Ohio  Ry  Co  1st  cons 

mtg  1939  5*s   202,000 

Chicago  ft  Alton  R  R  Co  refdg  mtg 

1949  3's     65,000 

Chicago   ft  Alton    R   R   Co   1st    Hen 

1950  3%'s    15,000 

C  R  ft  Q  R  R  Co  mtg  sinking  fund 

(Iowa  dlv)  1919  4*s   33,000 

C  R  ft  Q  R  R  Co  mtg  (Illinois  dlv) 

1949  3%'s    25,000 

Chicago   ft   Erie    R    R    Co    1st    mtg 

1982    5's     50,000 

Chicago  Indiana  ft  Southern  R  R  Co 

1956   4's    50,000 

Chicago  ft  Northwestern  Ry  Co  ex- 
tension  1926  4's   40,000 

Chicago  ft  Northwestern  Ry  Co  gen 

mtg    1987   3%'s    25,000 

Chicago    Rock    Island    ft    Pacific    Ry 

Co    1st   mtg   1917   6*r 20,000 

Chicago   Rock   Island   &   Pacific   Ry 

Co  gen   mtg  1988  4's 50,000 

Chicago    8t    Louis .  ft    New    Orleans 

R  R  Co  gold  loan  (guaranteed  by 

I   C  R   R  Co)  1951   3V»*8 50,000 

Cincinnati   Indianapolis  St   Louis  ft 

Chicago    R    R    Co    gen    1st    mti? 

1936    4?s     155,000 

Cleveland    Cincinnati    Chicago    ft    St 

Louis  R  R  Co  1st  mtg  (C  W  ft  M 

dlv)    1991   4'«    25,000 

Fitchbunr    R    R    Co    1927   4*8 100,000 

Flint  ft  Pere  Marquette  R  R  Co  1st 

mtg  (Port  Huron  dlv)   1939  5's..  5,000 

Georgia     Pacific     Ry    Co    1st     mtir 

1922    6*8     50,000 

Hocking  Valley  Ry  Co  1st  cons  mtg 

1999   4%'s    50.000 

Illinois    Central    R    R    Co    western 

lines    1st    mtg    1951    4's 17.0O0 

Illinois  Central  R   R  Co   1952  4's..  23.000 

Illinois  Central  R   R   Co  1953  4's..  10.000 

Indiana  Illinois  ft  Iowa  R  R  Co  1st 

mtg   1950  4's    25,000 

Lake    Shore    ft    Mich    Southern    Ry 

Co  1928  4's   150,000 


Company 
partment 

A 

and  TV- 
valuation 

Par 
value 

r  ' 

Rate 
used 

Market 
value 

$200,000 

100,000 

15,000 

93 

97 

100 

$186,000 
97,000 
15.00U 

10.000 

40.000 

25,000 

20,000 

35.000 

302.000 

200,000 

150,000 

100,000 

50,000 

25,000 

107 

103 

103 

103 

112 

95 

94 

91 

90 

101 

94 

10,700 

41,200 

25,750 

20.600 

39,20<> 

286,900 

188,000 

136.500 

90.000 

50.500 

23,500 

71,000 

100 

71,000 

100,000 

06 

96,000 

130,000 

03 

120,900 

25,000 

90 

24,750 

30,000 

100 

30,000 

100,000 

125 

125,000 

202,000 

114 

230,280 

65.000 

75 

48,750 

15,000 

75 

11,250 

33,000 

100 

33,000 

25,000 

90 

22,500 

50,000 

114 

57,000 

50,000 

05 

47,500 

40,000 

100 

40,000 

25,000- 

90 

22,500 

20,000 

112 

22,400 

50,000 

99 

49,500 

50,000 


155,000 


90 


98 


45,000 


151,900 


25.000 
100,000 

94 
99 

23.500 
99,000 

5,000 

107 

5,350 

50,000 

114   . 

57,000 

50,000 

103 

51,500 

17.000 
23,000 
10.000 

99 
102 
100 

16.830 
23,460 
10,000 

25,000 

OS 

24,o00 

150,000 

96 

144,000 
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Bonds: 

Long  Island  R  It  Co  rcfdg  mtg 
1949    4's    

Michigan  Central  R  It  Co  1st  mtg 
1952    3»/j's     

Minneapolis  St  Paul  ft  Sault  Ste 
Marie    Ry    Co    193S    4's 

Missouri  Pacific  Ity  Co  cons  1st  mtg 

1920  6's     

Mobile    &    Ohio    R    R    Co    1st    mtg 

1927    6's     

Mobile   ,&    Ohio    It    It    Co    1st    mtg 

(Montgomery  dlv)    1947   5's 

Nashville    Florence    &    Sheffield    Ry 

Co    (Louisville    &    Nashville    R    R 

system)    1st    mtg    1937    5\s 

N   Y   Central   &   Hudson    River   It   It 

Co   deb    1934   4's 

N    Y    &    Harlem    It    R    Co    1st    mtg 

2000    3%*s     

N    Y    Ontario    &    Western    It    R    Co 

refdg  mtg  1992  4's    

Norfolk  &  Western  R  It  Co  Imp  and 

extension  loan   1934   6's    

Norfolk  &  Western  It  It  Co  1st  cons 

mtg   1990    4's    

Northern  Ohio  Ry  Co  1st   mtg  19*15 

5's    

Northern    Pacific    ft   Great    Northern 

Joint   (C    B   &   Q   coll)    1921    4's.. 
Northern    Pacific    Ry    Co    mtg    (St 

Paul  ft  Duluth   dlv)   1096   4's 

Northern    Pacific    Ry    Co    prior    lien 

,&  land  grant  1997  4's    

Oregon   It   It  &  Navigation   Co   cons 

mtg    1946    4's    

Pacific   It   R    Co  of   Missouri  extend 

1st  mtg  1938  4's   

Pennsylvania  R  R  Co  gen  mtg  1910 

0*s 

Pennsvlvnnla    It   R   Co    10-year   gold 

conv    1915    3  Mi's 

Pennsylvania    It    It    real   estate   pur- 
chase money    1st   mtg    1923   4  s.. 
Pennsylvania     Co     guaranteed     mtg 

1921  41/j's     

Peoria    &    Eastern    Ry    Co    1st   cons 

mtg    1940    4's    

Peoria  &  Northwestern  Ry  Co  1st 
nite  (guar  by  C  &  N  W  Ry  Co) 
1926   3Vj's    

Pere  Marquette  R  It  Co  (1st  lien  on 
.  Lake  Erie  ft  Detroit  River  dlv) 
1932    4Vj's     

Pittsburg  Cincinnati  Chicago  &  St 
Louis  Ry  Co  cons  mtg  1940  4^'s 

Pittsburg  Cincinnati  Chicago  ft  St 
Louis  Ry  Co  cons  mtg  1942  4  Mi's 

Pittsburg  Fort  Wayne  &  Chicago 
It    R   Co    1st    mtg   1912    7's 

Princeton  &  Northwestern  Rv  Co 
1st  mtg  (guar  by  C  &  N  W  Ry 
Co)    1926  3^'s    

Reading  Co  and  the  Phlla  ft  Read- 
ing Coal  £  Iron  Co  gen  mtg  1997 
4's 

Southern  Pacific  Co  (Central  Pacific 

stock  coll)   1940  4's    

Southern  Ry  Co  1st  cons  mtg  1094 
5»8 , 

St  Louts  Iron  Mountain  ft  Southern 
Ry  Co  gen  cons  Ry  ft  land  grant 
mtg  (guar  by  Missouri  Pacific  Ry 
Co)   1931   5's 

St  Paul  Minneapolis  ft  Manitoba  Ry 
Co  lit  mtg  (Montana  extenaion) 
1937    4'a 


Par 
value 

Company  and  De- 
partment valuation 

Book 
value 

Rate 
used 

Market 
value 

$30,000 

$50,000 

99 

$49,500 

25,000 

25,000 

89 

22,250 

50,000 

50,000 

99 

49,500 

50,000 

50,000 

111 

55,500 

25,000 

25,000 

121 

30,250 

50,000 

50,000 

111 

55,500 

45,000 

45,000 

113 

50,850 

150,000 

150,000 

96 

144,000 

50,000 

50.000 

93 

46,500 

25,000 

25,000 

97 

24,250 

20,000 

20,000 

126 

25,200 

100,000 

100,000 

98 

98.000 

50,000 

50,000 

112 

56,000 

2,000 

2,000 

97 

1,940 

82,000 

82,000 

96 

78,720 

50,000 

50,000 

103 

51,500 

75,000 

75,000 

98 

73,500 

24,000 

24,000 

100 

24,000 

5,000 

5,000 

100 

5.000 

50,500 

50,500 

97 

48,985 

25,000 

25,000 

103 

25,750 

10,000 

10,000 

104 

"  10,400 

25.000 

25,000 

93 

23.250 

10,000 


15,000 


10,000 


94 


15,000  94 


9,400 


40.000 

40,000 

98 

39,200 

11,000 

11.000 

107 

11,770 

19,000 

19,000 

108 

20,520 

14,000 

14,000 

107 

14,980 

14,100 


100,000 

100,000 

100 

100,000 

10,000 

10,000 

02 

9,200 

100,000 

100,000 

112 

112,000 

300,000 

800.000 

110 

330,000 

50,000 

50,000 

09 

49,500 
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Company  and  De- 
partment  valuation 


Book 

Bonds:  Value 

Sioux    City    &    Pacific   It    It    Co    1st 

mtg    1936   3%'h    $25,000 

Toledo  Walhomling  Valley  &  Ohio 
R   It  Co  mtg  (guar  by   Pcnn  Co) 

1942    4'b     50,000 

Union  Pacific  It  It  Co  l8t  mtg  It  R 

and  land  grant   1047  4*8    44,000 

Equitable  Gas  Light  Co  of  N  Y  1st 

cons  mtg  1932  5's    25,000 

Stocks: 

196  Albany  &  Sus  R  It  Co's  guar. .  48,007 

100  Chic  Mil  &  St  Paul  Ry  Co's  pre  13,865 

521   Cleveland  &  Pitts  It  It  Co  guar  49,910 
88  Illinois  Central    (leased  line)    R 

R    Co's   guar    9.416 

225  N  Y  &  Harlem  R  R  Co's  guar.  46,026 
260  Pittsburg  Fort    Wayne   &   Chic 

Ry   Co's   guar    49.734 

10  Underwriters'    Salvage  Co   N   Y.  1,000 

10  Underwriters'  Salvage  Co  Chic.  1,000 

9  Gen  Adjust  Bureau   N   Y 450 

117  Milwaukee    Underwriters'    Bld'g 

Association 117 

4  Southern   Adjustment   Bureau..  200 

Totals     $5,034,285 


Par 

value 


Rate 
used 


$25,000         92 


Market 
value 

$23,000 


50,000 

96 

48,880 

44,000 

102 

44,880 

25,000 

106 

26,500 

19.000 
10.000 
26,050 

300 
172 
176 

58.800 
17.200 
45,848 

8,800 
11,250 

98 
315 

8,624 
35,438 

20.000 

1.000 

1,000 

450 

170 

125 

75 

100 

45,^00 

1,250 

750 

450 

117 
200 

120 
100 

140 
200 

$4,918,967 

$5,033,075 
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THE      ROYAL     EXCHANGE     ASSURANCE 


LONDON,  ENGLAND 
U.   C.   CROSBY,   Manager,  No.   92   William  street,  New  York 


INCOME 

Gross   premiums    $2, 305, 534  76 

Deduct  reinsurance  and  return  premiums 882,469  11 

Total   premiums    $1, 423,  065  65 

Interest : 

Bonds $76,  168  50 

Deposits 1, 169  57 

Total 77,  338  07 

Remitted  from  home  office  ." 272,  307  24 

Agents'  balances  previously  charged  off 201  75 

Total   Income    91,772,912  71 

Ledger  Assets  December  81,   1908 2,460,568  62 

Total    $4,233,476  33 

DISBURSEMENTS 

Gross  losses    $1, 100, 899  89 

Deduct   salvage    and    reinsurance 231,191  24 

Net  amount  paid  policyholders  for   losses $869, 708  65 

Expenses  of  adjustment  and  settlement  of  losses 18,  013  64 

Commissions  or   brokerage 347, 135  08 

Allowances  to  local   agencies  for   agency  expenses 5.  467  02 

Salaries  and  expenses  of  special  and  general  agents 64,  032  64 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 69, 211  70 

Rents 7,  856  00 

Advertising,   printing   and   stationery 11,  320  62 

Postage,   telegrams,  telephone  and  express 10,  675  32 

l^egal   expenses    2. 634  42 

Furniture  and  fixtures 573  61 

Maps,    including    corrections 3,  730  07 

Underwriters'  boards  and  tariff  associations 16,  293  75 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes'   and   expenses 15. 803  95 

Inspections  and   surveys 8.  278  15 

State   taxes   on    premiums 30.  476  45 

Insurance  department  licenses  and  fees 7,  754  43 

All  other  licenses,  fees  and  taxes \ 5.  084  28 

Traveling  expenses 2, 719  21 

Auditors  fees 1,  678  00 
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Mercantile  agency $290  50 

Miscellaneous  2,  231  2d 

Remitted  to  home  office 445,  775  90 

Agents'  balances  charged  off 647  85 


B^Aa 


Total    Disbursements    $1,947,392  63 

Balance   $2,386,083  71 

LEDGER  ASSETS 

Book  value  of  bonds $2,  002,  992  30 

Cash'  in   company's  office 75  00 

Deposits  in  trust  companies  and  banks  on  interest 43,  899  99 

Agents'  balances  representing  business   written  subsequent  to 

October    1,    1909 238,  019  79 

Agents*     balances     representing     business     written     prior     to 

October    1,    1909 1,  090  13 

Total   $2,286,083  71 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 23,  417  36 

Gross  Assets  $2,309,501  07 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $1,  096   13 

Book  value  of  bonds  over  market  value 81,  992  80 

Total 83,  088  93 

Total   admitted   Assets    $2,226,412  14 

LIABILITIES 
Losses  and  claims'  for  losses-. 

Adjusted  and  unpaid    $24.  138  14 

Unadjusted 126,  411  00 

Resisted 36,  719  00 

Total $187,  268   14 

Deduct  reinsurance   39,  232  99 

Net  unpaid  losses  and  claims $148,  035  15 

Unearned  premiums: 

Fire $1,273,411  68 

Excess  of  original  premiums  over  amount  re- 
ceived for  reinsurance 14,  883  23 

Total 1,  288,  204  91 

Taxes  due  or  accrued 25,  000  00 

Reinsurance  premiums   11,  642  86 

Liabilities,   except  surplus    $1,472,972  92 

Surplus  to  policyholders 753,439  22 

Total  Liabilities $2,226,412  14 


Note. —  Department  quotations  used  by  company  in  valuing  Its  securities. 


854 


Royal  Exchange  Assurance 


[1909 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $299,672, 197 

Written  or  renewed  in  1909 214,666,060 

Totals $514,338,257 

Deduct  expirations  and  cancellations 234 ,  920 ,  157 

In  force  December  31,  1909 $279,418, 100 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   51 ,736,295 

Net  amount  In  force $227 ,681 ,805 


Premiums 

$3,058,604  06 
2,305.534  76 

$5,364,138  82 
2,479.627  71 

$2,884,511   11 

424,555  32 

$2,459,955  79 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Grass 
premiums 


Term 


One  year  or  less. 
Two  years 


Three  years 


1909 

1908 

19)9 

19)7 

19)8 

191)9, 

1906] 

l«u8  \ Four  y**1"8 

1909, 

1K)5 

1  M!6 

liK>7 

1908 

1909, 

Over  five  years 


Five  years. 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$88,022,669 

$1,030,115 

63 

1-2 

$515,057  82 

1,079,737 

11,492 

93 

1-4 

2,873  23 

865.445 

7,370 

92 

3-4 

5,528   19 

34,696.527 

310.461 

44 

1-6 

51,743  56 

29,118,159 

276,529 

49 

1-2 

138,264  74 

37,829,818 

366,281 

69 

5-« 

305,234  74 

795,981 

6,881 

68 

1-8 

860  21 

913,370 

7,094 

36 

3-8 

2.660  38 

818,841 

7,395 

05 

5-8 

4,621   90 

622,693 

5,511 

74 

7-8 

4,822  78 

4,839,989 

61,981 

13 

1-10 

6,198   11 

5,400,517 

65.447 

53 

3-10 

19,634  28 

7,222,726 

91,850 

59 

1-2 

45,925  29 

6,995,984 

99,576 

38 

7-10 

69.703  47 

8,133,557 

109,420 

24 

9-10 

98,478  22 

325,792 

2,544 

99  Pro  rata 

1.804  78 

Totals $227 ,681 ,805     $2,459,955  79 


$1,273,411  68 


GENERAL  INTERROGATORIES 

Premiums  received  In  United  States  since  organization  of  company  * 

(less    reinsurance    and    return    premiums) 

Losses   paid  in  United  States  since  organization  of  company   (less 

reinsurance)     

Largest  net  amount   In  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Special  deposits  for  the  protection  of  policyholders  In : 

<  Georgia     

Virginia    

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written     

Less  $15,806,592  risks  canceled,   and  $13,627,547  reinsurance 

Net    risks    written    

Gross    premiums    received     

Less  $100,783  return  premiums,  and  $87,810  reinsurance 

Net    premiums    received     

i/osses  paid    (deducting  salvage) 

Less   losses  on   risks   reinsured 

Net    losses    paid     

Losses    Incurred     

Less   losses  on    risks   reinsured 

Net   losses  Incurred    


$15,123,430 

11,253,023 

00,000 

908,1*22 

10.000 
52,000 


$66,004,765 
20,434,1.19 

$36,570,026 

$4G3.1fl4 
188,599 

$274,565 


$202,500 
27,779 


$174,721 


$208,037 
27,041 


$180,996 
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Schedule  of  Bonds  Onwed 


Book 
value 

U  S  Govt  cons  1030  2'a $84,400 

State   of  Virginia   1991   3's 20,000 

City  of  Akron  refdg  1910  4's 20.962 

City  of  Boston   water  1922  4's 24.025 

City   of   Chicago    1915   4's 41,200 

City  of  Chicago  water  loan  1915  4*a  21,400 
City  of  Chicago  river  imp  1915  4's.  42,800 
City  of  Cleveland  Board  of  Educa- 
tion   1920    4'h 28.320 

City  of  Lima   refdg   1930  3V2'R 26,587 

City  of   Mlddletown  Ohio   park    Imp 

1930    4's    3-.940 

City  of  New  York  1920  3VjR 154,500 

City  of  New  York   1916  3V6*8 154,500 

Corporate    Stock    of    City    of    New 

York   con    of   Rapid    Transit    U    U 

1949    3%'s    32,533 

County  of  N  Y  cons  1917  3.3's 37,851 

City   of    Phlla    loan    1931    3%'s 108.034 

City  of  Portland  Ore  water  1923  5's  00.875 

City    of   Richmond    1938   4*8 17.000 

City  of  Richmond   1941   4's 15,000 

Central  Pacific  Ry  refdg  1949  4'h,.  50.000 

Central  Pacific  Ry  refdg  1929  3's..  2,500 
Chicago   ,&    Western    Indiana    R    R 

cons  mtg  1952  4*s 25,000 

Lake  Shore  &  Michigan  Southern  3- 

year  notes  1910  5*b   7,000 

Lehigh    Valley    R    R    1st    mtg    1940 

4%'s    50.000 

Mich  Central  3-year  notes  1910  5's.  5,000 
New  York  Central  ,&  Hudson   River 

II  R  equip  notes  1911   5's 50,000 

New  York   Central  ft  Hudson   River 

R  R  3-year  notes  1910  5's 13,000 

Northern    Pacific   Ry  prior   Hen   and 

land  grant    1997  4*8    50  000 

Penn  R  R  3-year  notes  1910  5*s...  70,000 
Pittsburg   Cincinnati   Chicago    &    St 

Louis  cons  gold  bonds  series  "B" 

1942   4's    52.000 

Southern  Pacific  '  Co  1910  4's .' .' ,'    .  50,000 

Southern  Pacific  Co  refdg  1955  4's.  50,000 
Toledo    Walhonding    Valley    ft    Ohio 

R   R   series   MB"   1933   4Vi,s 110,000 

Union  Pacific  R  R  1st  mtg  and  land 

grant  1947  4'a    50,000 

West  Virginia  &  Pittsburg  R  R  1st 

mtg    1990    4's    22.030 

Chicago  Tel  Co  1st  mtg  1923  5's..  50.000 
Mutual  Union  Tele  -Co  sinking  fund 

1911    6*8    34,495 

New  Orleans  Terminal  Co  coll  notes 

1911    5's    25,000 

St  Louis  Merchants  Bridge  Termi- 
nal   1930    5*8     107,500 

St    Lonls   Terminal    Cupples   Station 

ft  Property  Co  1st  mtg  1917  4»//s  99,875 
Western  Union  Tele  Co  funding  and 

real  estate  mtg  1950  4'h 100,000 

Totals $2,002,993 


Company 
partment 

and  De- 
valuation 

Par 
value 

Rate 
used 

Market 
value 

$80,000 
20.000 
25,000 
22,000 
40.000 
20.000 
40,000 

102 
93 
100 
102 
101 
101 
101 

$81,600 
18,600 
25.000 
22,440 
40,400 
20,200 
40,400 

25,000 
25,000 

101 

25,250 
23,750 

29.500 
150.0(H) 
150, 000 

101 
94 
97 

29,795 
141,000 
145.500 

30.000 
37.000 
100,000 
50,000 
17,000 
15,000 
50,000 
2,500 

90 

90 

95 

109 

101 

101 

97 

89 

27,000 
35,520 
95,000 
54.500 
17,170 
15.150 
48.500 
2,225 

25,000 

94 

23,500 

7,000 

100 

7,000 

50,000 
5,000 

107 
100 

53,500 
5, (MM) 

50,000 

101 

50,500 

13,000 

100 

13,000 

50.000 
70,000 

103 
100 

51.500 
70,000 

50.000 
50,000 
50,000 

108 

100 

95 

54,000 
50.000 
47,500 

100,000 

104 

100,000 

50,000 

102 

51,000 

20.000 
50,000 

95 
103 

19,000 
51,500 

30,000 

100 

30,000 

25,000 

100 

25,000 

100,000 

109 

109,000 

100.000 

100 

100,000 

100,000 

97 

97.000 

$1,923,000 

$1,921,000 
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RUSSIAN   REINSURANCE   COMPANY 


ST.  PETERSBURG,  RUSSIA 
PAUL   E.    RASOR,    Manager,    No.    52   William   street,   New   York 

INCOME 

Gross  premiums $1,  209,  812  15 

Deduct  reinsurance  and  return  premiums 224,055  98 

Total  premiums $985.  756  17 

Interest : 

Bonds $28,  173  81 

Deposits 2, 332  07 

Total 30, 505  88 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 5,  605  90 

Total    Income    91,021.867  95 

Ledger  Assets  December  31,   1908 787,419  07 

Total   ?1,809,287  02 

DISBURSEMENTS 

Gross  losses   $380,  972  75 

Deduct  salvage  and  reinsurance 1,  743  58 

Net  amount  paid  policyholders  for  losses $379,  229  17 

Commissions  or  brokerage 286,  890  15 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 500  00 

Postage,  telegrams,  telephone  and  express 40  02 

Fire  department,   patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 2,  475  29 

State  taxes  on  premiums 12,  175  63 

Insurance  department  licenses  and  fees 2,  078  06 

Remitted  to  home  office 105,  931  05 

Total  Disbursements $789,319  37 

Balance   $1,019,967  65 

LEDGER  ASSETS 

Book  value  of  bonds $897,  075  58 

Deposits  in  trust  companies  and  banks  on  interest 87,  350  07 

Agents'   balances  representing  business  written   subsequent  to 

October  1,  1909 35, 542  00 


Total    $1,019,967  65 
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NON-LEDGER  assets 
Interest  accrued  on  bonds $6, 740  81 

Gross   Assets    91,026,708  46 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 7,  075  58 

Total  admitted  Assets $1,019,632  88 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted $68,  01 1  00 

Unearned  premiums  600,  420  50 

Taxes  due  or  accrued 16, 154  36 

Liabilities,   except   surplus    9693,585  86 

Surplus    to    policyholders 326,047  02 

Total  Liabilities   $1,019,632  88 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $66,916,294 

Written  or  renewed  in  1909 115, 204 ,  789 

Totals $1S2, 121 ,083 

Deduct  expirations  and  cancellations 75,004,763 

In  force  December  31,  1909 $  107, 116,320 


Premiums 

$723,705  61 
1,209.812  15 

$1,933,517  76 
798,955  32 

$1,134,562  44 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1909    One  year  or  less. 

19081 

1909 

1907 

1908 

1909 

1907 

1908  >  Four  years 

1909  1 
1907 

1908  I  Five  years. 

1909  J 


Two  years. . 
Three  years 


Gross 

premiums 

Amount 

chanced,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$73,482,822 

$769,118  16 

1-2 

$384,559  08 

1.061,068 

9.099  77 

1-4 

2,274  95 

2,041,160 

21.496  97 

3-4 

16,122  73 

6,343,191 

6 1 ,963  70 

1-6 

10,660  62 

7.044.729 

70,879  72 

1-2 

35,439  86 

11.160,176 

122,8X3  8S 

5-6 

102,403  24 

159,210 

2. 084    19 

3  8 

781   57 

179,158 

2,246  55 

5-8 

1,404  08 

433.379 

5.452  23 

7-8 

4,770  71 

971.302 

12.894  99 

1-2 

6,447  49 

1,819,030 

22,209  56 

7-10 

15,546  69 

2,421,095 

32,232  72 

9-10 

29.009  4S 

$107,116,320 

$1,134,562  44 

$609,420  50 

GENERAL  INTERROGATORIES 

Premiums  received  In  United  States  since  organization  of  company 
(less   reinsurance   and    return    premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)     , - 

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 


12,164,512 

729,116 

25.000 
400,058 


Note. —  Department  quotations  used  by  company  lu  valuing  its  securities. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written    

Less    risks    canceled     

Net   risks    written    

Gross   premiums   received    

Less    return    premiums    

Net  premiums  received    

Losses    paid    (deducting    salvage) 

Losses    incurred     


$29,963,865 
3,821,373 


City  of  N  Y  corp  stock  1955  4's. 
City  of  N  Y  corp  stock  1956  4*s. 
City  of  N  Y  corp  stock  1958  4's. 
City  of  N  Y  corp  stock  1959  4's. 
District  of   Columbia    1924   3.65's. 

Totals 


• 

$26,142,492 

$258,419 

34,150 

• 

$224,269 

$84,600 

$97,474 

Owned 

Par 
value 

$85,000 
365.000 
233.000 
100,000 
100.000 

$883,000 

s  of  Bonds 

• 

Company  and  De- 
partment  valuation 

Book 
value 

$85,428 
362,516 
238,131 
100,750 
110,250 

Rate 
used 

100 
100 
100 
100 
107 

Market 
value 

$85,000 
365,000 
233,000 
100,000 
107,000 

$89i,075 

$890,000 
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THE  SCOTTISH  UNION  AND  NATIONAL  INSURANCE 

COMPANY 


EDINBURGH,  SCOTLAND 
JAMES    H.    BREWSTER,   Manager,    Hartford,    Conn. 

INCOME 

Gross  premiums $3,  395,  977  13 

Deduct  reinsurance  and  return  premiums 1,  327,  794  88 

Total  premiums $2,  008,  182  25 

Interest : 

Mortgage  loans   $19,  941   11 

Bonds  and  stocks 160,  512  04 

Deposits  .  .  .• 2,  169  00 

From  other  sources 82  27 

Total 188,  704  42 

Rents 5,  704  90 

.  Remitted  from  home  office 69,  193  08 

Agents'  balances  previously  charged  off 20  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate   $394  65 

Bonds 875  00 

1,269  65 

Gro88  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Bonds 152  50 

Total   Income    $2,333,227  20 

Ledger  Assets  December  31,  1908 5,067,359  07 

Total $7,400,586  27 

DISBURSEMENTS 

Gross  losses   $1, 278, 318  87 

Deduct  salvage  and  reinsurance 325,  296  86 

Net  amount  paid  policyholders  for  losses $953,  022  01 

Expenses  of  adjustment  and  settlement  of  losses 20,  629  03 

Commissions  or  brokerage 443, 129  64 

Allowances  to  local  agencies  for  agency  expenses 9,  581  93 

Salaries  and  expenses  of  special  and  general  agents 68, 538  86 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 74,  378  23 

Rents 6,  534  78 

Advertising,  printing  and  stationery 18,  047  34 

Postage,  telegrams,  telephone  and  express 16,  654  03 

Legal  expenses 1, 012  35 
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Furniture  and  fixtures $2, 073  92 

Maps,  including  corrections 5,  875  99 

Underwriters*  boards  and  tariff  associations 27,  767  40 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 24,  282  03 

Inspections  and  surveys 4,  067  80 

Repairs  and  expenses  on  real  estate 3,  360  81 

Taxes  on  real  estate 1,  341  61 

State  taxes  on  premiums 34,  443  40 

Insurance  department  licenses  and  fees 9,  567  37 

All  other  licenses,  fees  and  taxes 7, 196  87 

Other  disbursements  3, 106  52 

Remitted  to  home  office 661, 024  37 

Agents'  balances  charged  off 959  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   $982  32 

Bonds 5,  457  50 


6,439  82 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Real  estate 7,  681  59 


Total   Disbursements    $2,410,707  34 

Balance $4,989,878  93 


LEDGER  ASSETS 

Book  value  of  real  estate. .    $68,  437  16 

Mortgage  loans   362,  875  00 

Book  value  of  bonds,  $4,055,987.18,  and  stocks,  $48,912.50 4,104,899  68 

Deposits  in  trust  companies  and  banks  not  on  interest 1, 184  50 

Deposits  in  trust  companies  and  banks  on  interest 108,  739  25 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 335,  192  75 

Agents'     balances     representing     business     written     prior     to 

October  1,  1909 8,  550  59 


Total  $4,989,878  93 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $7,  406  88 

Bonds 57,  048  71 

Other  assets   269  00 


Total 64,  724  59 


Gross   Assets    $5,054,603  52 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $8, 550  59 

Book  value   of  bonds   and  stocks  over  market 

value 197,  920  93 


Total 206.  471  52 


Total   admitted  Assets $4,848,132  OO 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $74,  503  27 

Unadjusted 184,  356  15 

Resisted 27,  856  00 

Total $286,  715  42 

Deduct  reinsurance   82,  749  79 

Net  unpaid  losses  and  claims $203,  965  63 

Unearned  premiums  1,  926,  970  53 

Salaries  and  miscellaneous  expenses 10,  000  00 

Taxes  due  or  accrued 25,  000  00 

Liabilities,    except   surplus $2,165,936  16 

Surplus   to   policyholders * 2. 682, 195  84 

Total   Liabilites    $4,848,132  00 

P>  RISKS  AND  PREMIUMS 

Fire  risks  Prem'u  ns 

In  force  December  31,  1908 1430,729,370       $4,261 .326   13 

Written  or  renewed  in  1909 338,246,490         3,395,977   13 

Totals J768.975.860       $7,657,303  26 

Deduct  expirations  and  cancellations 305, 195,391         3.080,306  97 

In  force  December  31,  1909 $463,780,469       $4,576,996  29 

Deduct  amount  reinsured  and  reinsurance  com- 
missions         122.283 .543  862.350   17 

Net  amount  in  force $341,496,926      $3,714,646  12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years 


Year 
written  Term 

1909    One  year  or  less. 

I!™ } Two  years 

1907 

1908 
1909  J 
1906) 

1908 1 Four  y*™ 

1909  1 

1905 

1906 

1907  ;•  Five  years. 

1908  | 

1909  J 

Totals 


Gross 
premiums 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$125,291,740 

$1,533,178 

58 

1-2 

$760,589  29 

708,321 

10,834 

15 

1-4 

2. 7 IS  54 

815,870 

13.020 

34 

3-4 

9.765  25 

50,021,565 

467,654 

92 

1-6 

77.942  49 

48,120.504 

436,081 

37 

1-2 

218.040  68 

63 , 487 , 298 

583,798 

26 

5-6 

486,498  55 

1.525,880 

13,604 

88 

1-8 

1.700  61 

951.895 

9,133 

80 

3-8 

3,425   18 

1,160,518 

9,808 

61 

5-8 

0,130  38 

1,140,911 

11.005 

27 

7-8 

9,629  61 

7,515,293 

89,088 

90 

1-10 

8.908  89 

9,329,711 

126.057 

55 

3-10 

37,817   26 

9,106,872 

117,172 

71 

12 

5S.5S6  36 

9,944,636 

127,793 

30 

7-10 

89.455  31 

12,375,912 

166,413 

4S 

9   10 

149,772    13 

$341,496,926 

$3,714,640 

12 

$1,926,970  53 

GENERAL  INTERROGATORIES 

Premiums  received  In  United  States  since  organization  of  company 

(less   reinsurance  and    return   premiums) 

Losses  paid   in   United   States  since  organization   of  company    (less 

reinsurance)     

Largest  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

Special   deposits   for  tlie  protection  of  policyholders  in  : 

Georgia   

New    Mexico    

Virginia    


$39,528.0.12 

23.462.015 

25,000 

1.000,627 

10.000 
10.000 
r>2.i>00 


*  Had  the  company  used  department  quotations  in  valuing  its  securities  Its 
surplus  would  have  been  Increased  $34,011.50.  See  detailed  schedule  of  securities 
following. 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  risks  written $127  634  714 

Less  $36,170,901  risk's  canceled/  and  $41,024^423  reinsurance.' . . .' . .  77^  195^324 

Net  risks  written $50,439,590 


Gross  premiums  received $871,022 

Less  $219,143  return  premiums,  and  $309,209  reinsurance 528,352 

i  ^_— _^_— ___— 

Net  premiums  received $342,670 

Losses  paid   (dedncflng  salvage) $183,529 

Less  losses  on   risks  reinsured 46,262 

Net  losses  paid $137,267 

Losses  incurred $215, 530 

Less  losses  on  risks  reinsured 55,843 

Net   losses   incurred   $159,687 


Schedule  of  Mortgages  Owned,  Classified  by  States 

#  Amount  of 

principal 
State  unpaid 

Connecticut   $241,375 

Illinois   20,500 

Michigan 17,500 

Minnesota   83,500 


T 
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SKANDIA    INSURANCE     COMPANY 


STOCKHOLM,  SWEDEN 
CECIL  F.  SHALLCROSS,  Manager  and  Attorney,  No.  84  William  street,  New  York 

INCOME 

Gross  premiums $1, 380, 107  74 

Deduct  reinsurance  and  return  premiums 274, 067  41 

Total  premiums $1, 106,  040  33 

Interest: 

Bonds $37,  052  10 

Deposits -    4,  816  2d 

Total 41.  868  35 

Total  Income  $1,147,908  68. 

Ledger  Assets  December  31,  1008 1,393,126  83 

Total  $2,541,035  51 

DISBURSEMENTS 

Gross  losses ' $609,  882  34 

Deduct  salvage  and  reinsurance 6, 277  58 

Net  amount  paid  policyholders  for  losses $603,  604  7C 

Expenses  of  adjustment  and  settlement  of  losses 12,  791  83 

Commissions  or  brokerage 344,  643  77 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 081  35 

Printing  and  stationery 30  00 

Postage,  telegrams,  telephone  and  express 9  12 

Insurance  department  licenses  and  fees 818  80 

Other  disbursements 5,  805  39 

Remitted  to  home  office 156, 387  94 

Oross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds 2. 504  67 

Total  Disbursements    $1,127,577  63 

Balance  $1,413,457  88 

LEDGER  ASSETS 

Book  value  of  bonds $1, 125,  259  5 1 

Deposits  in  trust  companies  and  banks  on  interest 168,  262  55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 119,  935  82 

Total  ! $1,413,457  88 
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NON-LEDGER  ASSETS 


Interest  accrued  on  bonds 


$10,341  68 


Gross  Assets   $1,423,799  56 


DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 


50.  054  76 


Total   admitted   Assets $  1,373,744  80 


LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted 

Resisted 


$66,  098  26 

102,008  99 

4,450  19 


Net  unpaid  losses  and  claims $173,  457  44 

Unearned  premiums   631,  605  51 

Salaries  and  miscellaneous  expenses 458  34 

Taxes  due  or  accrued 19,  333  00 

Commissions  and  other  charges  due  agents  and  brokers 28,  788  53 

Return  premiums   25,  315  02 


liabilities,  except  surplus $878,957  84 

Surplus  to  policyholders 404,786  96 

Total   Liabilities    $  1,373,744  80 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $113,474,848 

Written  or  renewed  in  1909 118.366,645 


Totals $231,841,493 

Deduct  expirations  and  cancellations 1 12, 501 , 933 

In  force  December  31,  1909 $119,339,560 

Deduct  reinsurance  commission 


Premiums 

$1,434,259  73 
1.380,107  74 

$2,814,367  47 
1,311,331  49 

$1,503,035  98 
300,518  39 


Net  amount  in  force $119,339,560      $1,202.517  59 


Two  years. 


Year 

written  Term 

1909    One  year  or  less. 

1908' 

1909 

1907 

1908  \  Three  years 

1909, 

1906 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


Four  years 


Five  years. 


Over  five  years 


Amount 
covered 

$70,665,017 

1,767.452 

1,624,459 

7,805,741 

8,358,437 

10,677,341 

438,609 

457,447 

536,932 

618,531 

2,154,878 

2,753,578 

2,937,442 

3,672,487 

4,763.022 

108,187 


$687,997  83  1-2 

11,797  30  1-4 

12.183  09  3-4 

73,438  11  1-6 

82.061  65  1-2 

110,047  68  5-6 

4,889  06  1-8 

5.358  44  3-8 

5,473  62  5-8 

7,700  41  7-8 

24,254  91  1-10 

33,698  79  3-10 

36,231  39  1-2 

45,779  15  7-10 

59.493  88  9-10 
2.112  28  pro  rata 


Premiums 
unearned 


$343, 

2, 

9. 

12, 

41. 

91, 

2, 

3, 

6. 

2. 

10, 

18, 

32, 

63, 

1, 


998 
949 
137 
239 
030 
706 
611 
009 
421 
737 
425 
109 
115 
045 
544 
522 


91 
32 
30 
68 
81 
40 
14 
40 
Ql 
85 
48 
63 
69 
41 
50 
98 


Totals $119,339,560     $1,202.517  59 


$631,605  51 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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GENERAL  INTERROGATORIES 

Premiums  received  Id  United  States  since  organization  of  company 

(less  reinsurance  and  return  premiums) 

Losses  paid  in  United  States  since  1873    (less  reinsurance) 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks  written 1 

Less   risks  canceled 

Net  risks  written 

Clross   premiums   received 

Less  return  premiums 

Net  premiums   received 

Losses  paid  (deducting  salvage) " 

Losses  incurred " 


I8.409.SS9 

5,076.012 

20.000 

617,477 


$18,866,207 
3.144,368 

$15,721,839 

- 

$11)4,006 
32,334 

$161,672 


$73,226 


$73,251 


Schedule  of  Bonds  Owned 


Book 
value 

Swedish   Gov   Loan   of   the  issue  of 

30th   December   1887    3.6 $166,891 

U  S  Gov  1925  4 121,104 

State    of    New    York    highway    imp 

1958  4 56,222 

City  of  New  York  reg  1940  3% 55,040 

City  of  New  York  reg  1941  3  Mi 212,877 

Atchison  Topeka  &  Santa  Fe  Ry  Co 

gen    mtg   1995    4 25,761 

Baltimore    &    Ohio    R    R    Co    prior 

Hen    1925    3%. 23,906 

Central  Pacific  Ry  Co  1st  refdg  mtg 

1949   4   50,381 

Chesapeake  &  Ohio  Ry  Co  reg  1939 

5 51,206 

Chicago  Indiana  &  Southern  R  R  Co 

reg  1956  4 47,500 

Chicago  Rock   Island   &   Pacific   Ry 

Co  gen  mtg  1988  4 25,265 

Cleveland  Cincinnati   Chicago   &   St 

Louis  Ry  Co  gen  mtg  1993  4 25,749 

Indiana  Illinois  &  Iowa  R  R  Co  1st 

mtg  1950  4 14,831 

Louisville  &  Nashville  R  R  Co  uni- 
fied   1940    4 „...  25,076 

Norfolk  &  Western  Ry  Co  gen  mtg 

1931   6 31,418 

Norfolk  &  Western  Ry  Co  1st  cons 

mtg    1996    4 9,515 

Northern    Pacific   Ry   Co   prior    lien 

Ry  &  land  grant  1997  4 25,384 

Pittsburg,   Cincinnati   Chicago  &   St 

Louis   Ry   Co  cons   mtg   series   D 

1945,    4     10,072 

8t  Louis  Iron  Mountain  &  Southern 

Ry  Co  gen  con  Ry  &  land  grant 

mtg   "  Stamped  "    1931    5 16.264 

Southern   Pacific   R  R  Co  1st  refdg 

mfg   1955   4 24,063 

Southern   Ry  Co  1st  cons  mtg  1994 

5 58,618 

Union   Pacific   R    R    Co   1st    lien   & 

refdg  mtg   2008   4 48.117 

Totals $1,125,260 


Par 
value 

$175,675 
100,000 

50,000 

50,000 

200,000 

25,000 

25,000 

50,000 

45,000 

50,000 

25,000 

25.000 

15,000 

25,000 

25,000 

10,000 

23,000 


Company 
partment 

1  K 

Rate 

used 

97 
115 

112 
91 
91 

100 

93 

97 
114 

95 

99 

97 

98 
100 
125 

98 
103 


and  De- 
valuation 


10,000   100 


Market 
value 

$170,405 
115,000 

56.000 

45,500 

182,000 

25,000 

23,250 

48.500 

51.300 

47.500 

24,750 

24.250 

14,700 

25.000 

31.250 

9,800 

25,750 

10.000 


15.000 

110 

16,500 

25,000 

95 

23,750 

50,000 

112 

56,000 

.  50.000 

98 

49.000 

$1,070,675 

$1,075,205 
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SUN  INSURANCE  OFFICE 


LONDON,  ENGLAND 
J.  J.  GUILE,  Manager,  No.  54  Pine  street,  New  York 

INCOME 

Gross  premiums $3,  824, 150  50 

Deduct  reinsurance  and  return  premiums 747,031  60 

Total  premiums $3, 077,  1 18  90 

Interest : 

Mortgage  loans    $1, 250  00 

Bonds  and  stocks  130,  781  70 

Deposits 7,  323  18 


Total 139,  354  8ft 

Rents  .  .  .  .  > 23,  085  40 

Remitted     from  home  office 6,  354  9$ 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 13.  186  93 


Total   Income    $3,259,101   10 

* 

Ledger  Assets  December  31,  1008 3,959,260  73 


Total  $7,218,361  83 


DISBURSEMENTS 

Gross  losses $1, 496,  95G  92 

Deduct  salvage  and  reinsurance 73, 190  26 

Net  amount  paid  policyholders  for  losses $1,  423,  766  66 

Expenses  of  adjustment  and  settlement  of  losses 34,  632  51 

Commissions  or  brokerage ' 680,  505  66 

Allowances  to  local  agencies  for  agency  expenses 9,  094  36 

Salaries  and  expenses  of  special  and  general  agents 69,  706  45 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees   147,  506  16 

Rents 21,  380  00 

Advertising,  printing  and  stationery 39,  708  74 

Postage,  telegrams,  telephone  and  express 20.  886  76 

Legal  expenses 1,  760  96 

Furniture  and  fixtures 1,  414  02 

Maps,  including  correction*  6.  440  57 

Underwriters'  boards  and  tariff  associations 50,  067  02 

Fire  department,  patrol  and  salvage  corps    assessments,   fees, 

taxes  and"  expenses  28,  790  41 

Inspections  and  surveys 3,  746  05 

Repairs  and  expenses  on  real  estate 7,  683  27 
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Taxes  on  real  estate $4,  815  45 

State  taxes  on  premiums 44, 253  65 

Insurance  department  licenses  and  fees 11, 768  92 

All  other  licenses,  fees  and  taxes 11, 047  25 

Remitted  to  home  office 411,  376  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

(Bonds .* 14.  095  39 


Total  Disbursements   $3,044,446  60 

Balance   $4,173,915  14 


LEDGER  ASSETS  • 

Book  value  of  real  estate $290, 637  79 

Mortgage  loans   '. 25,  000  00 

Book  value  of  bonds,  $2,816,710.67,  and  stocks,  $307,971.47...  3,124,682  14 

Cash  in  company's  office 679  24 

Deposits  in  trust  companies  and  banks  not  on  interest 71,  336  93 

Deposits  in  trust  companies  and  banks  on  interest 227,  830  04 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  425,  073  85 

Agents'    balances     representing    business     written     prior    to 

October  1,  1900  8,  675  15 


Total  $4,173,015   14 

NON-LEDGER  ASSETS 

Interest  due  and  accrued :  - 

Mortgages .' $208  33 

Bonds 39, 108  70 


Total 39,  317  03 

Rents  accrued  ' 1, 316  67 

Market  value  of  bonds  and  stocks  over  book  value 50, 133  36 


Gross  Assets    $4,264,687  20 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $8,  675  15 

Book  value  of  real  estate  over  market  value. ...  19, 637  79 


Total 28,  312  94 


Total  admitted  Assets $4,236,374  26 

LIABILITIES 

Losses  and  claims'  for  losses: 

Adjusted  and  unpaid  $81, 371  00 

Unadjusted 166,  842  00 

Resisted 8,  606  00 


Total $256,  819  00 

Deduct  reinsurance 12,  750  00 


Net  unpaid  losses  and  claims $244, 069  00 

Unearned  premiums   2,  696,  842  89 

Salaries  and  miscellaneous  expenses 2, 272  44 
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Taxes  due  or  accrued $61,  542  38 

Reinsurance  premiums  • 7,  728  00 

Liabilities,   except   surplus $3,012,454  71 

Surplus  to   policyholders 1,223,919  55 

Total   Liabilities    $4,236,374  26 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  190S $473,232,761  $5,032,123  33 

Written  or  renewed  In  19J9 34S.587.911  3,824, 150  50 

Totals $821,800,672  $8,858,273  83 

Deduct  expirations  and  cancellations 3 13 . 453 , 565  3 , 460 .  160  94 

In  force  December  31.  1909 $608,347,107  $5,396,112  89 

Deduct  amount  reinsured  and  reinsurance  com- 
missions           25.894,352  194,873  47 

Net  amount  in  force $482,452,755  $5.201 ,239  42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less. 
19071 

1908  /  Three  years 

1909  J 
1905 
1906 

1907 •>  Five  years. 
1908 
1909  J 


Over  Ave  years 
Totals 


Amount 
covered 

$176,060,218 
67.792,024 
68.860.029 
84,391,596 
14,158,478 
17,017,615 
16,143,872 
17,477,462 
20,521,461 
30,000 


Gross 
premiums 
charged,  less    Fraction  Premiums 

reinsurance    unearned  unearned 

$2,108,693  66       1-2       $1,054,346  8? 


623,944  25  1-6 

644,318  37  1-2 

802.479  55  5-6 

163,207  75  1-10 

203.621  58  3-10 

196.800  50  1-2 

202.326  54  7-10 

255,574  72  9-10 
272  50  pro  rata 


$482,452,755     $5,201,239  42 


103. £93  7| 

322.159  if 

668,732  9g 

16,320  7§ 

61,086  47 

98.400  25 

141,628  5? 

230,017  25 

159  88 

$2,696,842  89 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 

(less  reinsurance  and  return  premiums) $48,872,069 

Losses  paid  in  United  States  since  organization  of  company   (less 

reinsurance) 29,801,752 

Largest  net  amount  In  any  one  hazard 100,000 

Losses  incurred  during  the  year  (less  reinsurance) 1,443,641 

Special    deposits    for   the   protection   of   policyholders   in: 

Georgia 10,000 

Virginia 10,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  $112,050,204 

•Less  $18,868,715  risks  canceled,  and  $6,923,809  reinsurance 25,792.524 

Net   risks  written   $86,257,680 

Gross   premiums   received $814,746 

Less  $125,678  return  premiums,  and  $40,588  reinsurance 166,266 

Net  premiums  received $648,480 

Losses  paid  (deducting  salvage) $336,517 

Less  losses  on  risks  reinsured 16,840 

Net  losses  paid $319,677 


Note. —  Department   quotations   used   by   company   in    valuing   its   securities. 
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Losses  incurred 

Less  losses  on  risks  reinsured, 

Net  losses  Incurred 


$814,199 
12,473 


$301,726 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 
New    York 


Amount  of 

principal 

unpaid 

$25,000 


Schedule  of  Bonds  and  Stocks  Owned 


Book 
Bonds:  value 

Dist  of  Columbia  fundg  1924  8.65s  $214,250 
City  of   Cleveland,   Ohio,   reg  grade 

crossing  1923  4s 106,250 

City  of  N  Y  corp  stock  exempt  reg 

1936   4s    51,250 

City  of  N  Y  corp  stock  exempt  reg 

1957    4%s    56,007 

City  of   Richmond   Va   1022   5s....  8,860 

City  of   Richmond   Va   1924   4s 1,980 

City   of    Savannah   Ga    fundg    1959 

4  l£g 1Q   Jgg 

Atchison  Topeka  ft  Santa  Fe  100- 
year    adjustment    1995    4s 46,468 

Atchison  Topeka  ft   Santa  Fe   trans 

short  line  1st  mtg  1958  4s 28,794 

Atlantic  Coast  Line   R  R  Co  equip 

1917    4s    12,899 

Atlnntic  Coast  Line  R  R  Co  Louis- 
ville ft  Nashv   col   1952  4s 22,287 

Atlantic  Coast   Line  R  R  Co  equip 

1916  4s 24,552 

Baltimore  ft  Ohio  R  R  Co  Plttsg 
Lake  Erie  ,&  W  Va  sysm  refdg 
mtg  1941  4s 49,750 

Baltimore  ft  Ohio  South  dlv  1st  mtg 

1925  3%s 34,950 

Baltimore  ft  Ohio  R  R  Co  prior  Hen 

1925  3%s 23,281 

Bangor    ft    Aroostook    R    R    Co    car 

trust    series    C    1911    5s 20,000 

Brooklyn    Union    Elevated    R    R    Co 

1st   mtg   1950    5s 30,181 

Central  of  Georgia  Ry  Co  1st  mtg 
Greenville  £  Newman  main  line 
1916  4s 24,346 

Central  Pacific  Ry  Co  1st  refdg  mtg 

1949  4s 24,249 

Central    R   R    Co   of   N   J    equip    C 

1912    4s    23,223 

Central  R  R  Co  of  N  J  gen  mtg  1987 

5s 29,050 

Chesapeake  ft  Ohio  Ry  Co  gen  mtg 

1992  4%s 25,959 

Chesapeake  ft  Ohio  Ry  Co  1st  cons 

mtg  1939  5s 10,237 

Chicago    ft    Alton    R    R    Co    equip 

series   E    1915  4%s 24,835 

Chicago  jk  Alton  R  R  Co  refdg  1949 

g8  4j  287 

Chicago"  Burlington   ft   Quiney   R   R 

Co  Illinois  dlv   1949   4s 25,273 

Chicago    ft    East    Illinois    R    R    Co 

refdg  ft   Imp    1955   4s 44,500 

Chicago  Lake   Shore  &  East  Ry  Co 

1st   mtg  1969  4%s 26,625 


Company 
partment 

and  De- 
valuation 

Par 

value 

Rate 
used 

Market 
value 

$200,000 

107 

$214,000 

100,000 

101 

101,000 

50,000 

100 

50,000 

55.000 
8.000 
2,000 

111 
110 
101 

61,050 

8.800 
2,020 

10,000 

108 

10,800 

50,000 

94 

47,000 

25,000 

94 

23,500 

15,000 

97 

14,550 

25,000 

95 

23,750 

25.000 

97 

24,250 

50,000 

93 

46,500 

40.000 

90 

36,000 

25,000 

93 

23,250 

20,000 

100 

20.000 

30,000 

103 

30,900 

25,000 

97 

24.250 

25.000 

97 

24,250 

25,000 

99 

24.750 

25.000 

125 

31,250 

25,000 

103 

25,750 

10,000 

114 

11,400 

25,000 

99 

24,750 

50,000 

75 

37.500 

25,000 

101 

25,250 

50,000 

86 

43,000 

25,000 

107 

26,750 
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Company  and  De- 
partment  valuation 


Book 
Bonds:  value 

Chicago   Rock   Island   ft   Pacific   By 

Co    1915   4s $23,863 

Chicago   Rock   Island  ft   Pacific   Ry 

Co  1st  ft  refdg  mtg  1034  4s 22,053 

Chicago   Rock   Island  ,&   Pacific   Ry 

Co  temp  equip  series  C  1917  4%s  25,000 

Chicago  ft  Rock  Island  Elevator  Co 

1st    mtg   1910   5s 24,937 

Chicago   ft   West   Indiana    R   R   Co 

cons  1952  4s 22,813 

Cincinnati  Hamilton  ft  Dayton  R  R 

Co  gen  mtg  1942  5s 51,000 

Cleveland    Cincinnati   Chicago    *    St 

Louis   R  R   Co   1st  mtg  of  Cairo 

VIncennes  ft  Chicago  R  R  Co  1939 

4s 23,000 

Colorado   ft   South    Ry    Co    refdg   ft 

extension    mtg    1935    4%s 48,898 

Columbia  ft  Greenville  R  R  Co  1st 

mtg  1916  6s 15,326 

Duluth    Messabe    ft    North    Ry    Co 

gen   mtg   1941   5s 58,375 

Erie  Railroad  Co  gen  lien  1996  4s  21,772 

Erie  R  R  Co  Pennn  col   1951  4s. .  23,625 

Illinois   Cen   R   R   Co   St   Louis  dlv 

&   term    1st   mtg   1931   3s 15,375 

Iowa  Central  Ry  Co  1st  mtg  1938 

5s 10,810 

Iron  Mountain  car  trust  notes  series 

S    guar   by    St    L   I    M   ft   South 

Ry    Co    1912   5s 25,675 

Kansas  City  South  Ry  Co  1st  mtg 

1950   3s 17,623 

Kansas   City   Ft  Scott   ft   Memphis    . 

R    R   Co   cons    mtg    1928   6s 80,000 

Lake    Shore  ft   Michigan   South   Ry 

Co   1931    4s 22,493 

Lehigh  &  Hudson  River  Ry  Co  gen 

mtg  1920  5s 14,775 

Lehigh  Valley  term  1st  mtg  1941  5s  55,875 
Louisville  A  Nash  R  R  Co  1st  mtg 

trust  19§1  5s 26,741 

Metropolitan  St   Ry   Co  gen  mtg  ft, 

col    trust    1997    5s 22,300 

Missouri    Pacific   Ry   Co   gold   trust 

1917  5s 24,406 

Missouri    Pacific    Ry    Co    cons    1st 

mtg  1920  6s 28,250 

Mobile    ft    Ohio    R    R    Co    1st    mtg 

1927    6s    30,006 

Mobile  fie  Ohio  R  R  Co  equip  notes 

C    1911   5s   24,413 

Montana  Cen  Ry  Co  50-year  1st  mtg 

1937    5s    10,475 

New  Mexico  Ry  ft  Coal  Co  1st  mtg 

ft  col    trust    50-year   1947   5s 24,406 

N  T   Chicago  jk  8t   Louis  R   R   Co 

1931   4s 23.422 

N   Y   C  ft  Hud  Rlv   R   R   Co  Lake 

Shore  col   reg  gold   1998   3%s. . .  24,876 

Norfolk  ft  West  Ry  Co  equip  trust 

series  D   1913  4s 24,356 

Norfolk   Jk    West    Ry    Co    gen    mtg 

gold  loan   1931   6s 28,425 

Northern    Pacific   Ry   Co   prior   Hen 

ry  ft  land  grant  1997  4s 27,113 

Northern    Pacific-Great    North    Joint 

bonds  C  B  ft  Q  col  1921  4s 46.512 

Ohio  River  R  R  Co  gen  mtg  1937  5s  15,300 

Oregon  Short  Line   Ry  Co  1st  mtg 

1922    6s    l»/,688 

Pennsylvania  R  R  Co  10-year  conv 

1915  3%s 39,102 


Par 
value 

r       "'■ 

Rate 
used 

Market 
value 

$25,000 

95 

$23,750 

25,000 

91 

22,750 

25,000 

98 

24,500 

25,000 

100 

25,000 

25,000 

94 

28,500 

50,000 

107 

53,500 

25,000 

94 

23,500 

50,000 

98 

49,000 

15,000 

107 

16,050 

50,000 
25,000 
25,000 

106 
77 
86 

53,000 
19,250 
21,500 

20,000 

79 

15,800 

10,000 

107 

10,700 

25,000 

100 

25,000 

25,000 

73 

18,250 

25,000 

118 

29,500 

23,000 

95 

23,750 

15,000 
50,000 

104 
115 

15.600 
57,500 

25,000 

109 

27,250 

20,000 

80 

16.000 

25,000 

101 

25,250 

25,000 

111 

27,750 

25,000 

118 

29,500 

25,000 

100 

25,000 

10,000 

114 

11,400 

25,000 

99 

24,750 

25,000 

92 

23,000 

80,000 

81 

24,300 

25,000 

98 

24,500 

25,000 

125 

31,250 

30,000 

103 

30,900 

50,000 
15,000 

97 
110 

48.500 
16.500 

25,000 

117 

29,250 

40,000 

97 

38,800 
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Company  and  De- 
partment  valuation 


Book 
Bonds:  value 

Pine    Bluff    &    West    R    R    Co    1st 

mtg  1923  5s    $26,094 

Richmond  York  River  ft  Chesapeake 

2d  mtg  guar  1910  4%s 49,475 

Rio   Grande  Junction   R  R   1st   mtg 

1939    5s    22,500 

St  Louis  Bridge  Co  1st  mtg  1929  7s  32,500 

St  I.or Is  Iron  Mountain  ft  Southern 

Ry  Co  river  £  gulf  dlvs  1st  mtg 

St   Louis  Iron  Mountain  &  Southern 

Ry  Co  unifying  ft  refdg   1929  4s  22,031 

St  Louis  ft  San   Francisco  R  R  Co 

equip    gold    notes    series    G    1915 

4%s 23,171 

St    Louis   ft   San    Francisco    Ry    Co 

gen    mtg    1931    6s 18,420 

St    Louis    South    Ry    Co    1st    mtg 

1989    4s    23,719 

St    Paul    Minneapolis    ft    Manitoba 

Ry  Co  Pacific  extension  1940  4s  21,818 
Southern  Ry  Co  1st  cons  1994  5s  27,589 
Southern  Pacific  R  R  Co  of  Califor- 
nia   1st  cons   mtg  1937   5s 26,250 

Southern  Pacific  R   R  Co  1st  refdg 

mtg   1955   4s 23,938 

Terminal    R    R    Assn    of    St    Louis 

1st  mtg  1939  4  Mi 8 24,250 

Texas   ,&    Oklahoma    R    R    Co    1st 

mtg  1943  5s 26,865 

Texas    ft    Pacific    Ry    Co    1st    mtg 

2000    5s    28,056 

Toledo    St    Louis   ft   West   R   R    Co 

prior  Hen   1925   3%s 21,123 

Toledo  St   Louis  <&   West   R   R  Co 

equip   trust   notes   1912   4%s 19,524 

Wabash  R  R  Co  1st  mtg  1939  5s  26,687 
Washington    Terminal    Co    1st    mtg 

1945  3%s 27,593 

Wisconsin    Cen    Ry    Co    Superior    ft 

Duluth  div  ft  term  1st  mtg  1936 

4s 23,125 

American    Telep    ,&    Teleg    Co    col 

trust    1929   4s 23,594 

Detroit  City  Gas  Co  1923  5s 24,031 

Lehigh  Valley  Coal  Co  1st  mtg  1933 

5s   25,000 

Massachusetts  Gas  Cos  sinking  fund 

1929  4%s    4,825 

Milwaukee    Electric    Ry    ft    Lt    Co 

cons   mtg   1926   5s 25,625 

New    England    Cotton   Yarn    Co    1st 

mtg  1929   5s 15,000 

N  Y  Gas  ft  Elec  Lt  Heat  &  Power 

Co  1st  mtg  1948  5s 27,734 

N  Y   Telephone   Co  1st  ft  gen   mtg 

sinking    fund    1939    4%s 19,000 

Philadelphia  Co  1st  mtg  &  col  trust 

1949    5s    27,281 

United  States  Steel  corp  reg  series 

F    1951    5s 25,250 

Western  Telephone  ft  Telegraph  Co 

col   trust    1932    5s 25,531 

Stocks : 

100  Baltimore    ft    Ohio    pref 9,612 

100  Chicago  Wllwaukee  /&  St  Paul 

Ry  Co  pref 15,013 

500  Cleveland    ft    Pittsburgh    R    R 

Co  guar   42,281 

300  Illinois    Cen    R    R    Co    leased 

line    27,825 

300  Morris  ft  Essex  R  R 24,024 

1353  Pennsylvania   R   R   Co 78,370 


Par 

value 

Rate 
used 

Market 
value 

$25,000 

101 

$25,250 

50,000 

100 

50,000 

25.000 
25,000 

106 

128 

26,500 
32.000 

25,000 

88 

22,000 

25.000 

86 

21.500 

25,000 

08 

24,500 

16,000 

123 

19,680 

25,000 

93 

23.250 

24,242 
25,000 

99 
112 

24,000 

28,000 

25,000 

115 

28,750 

25,000 

95 

23,750 

25,000 

107 

26,750 

25,000 

104 

26.000 

25,000 

111 

27,750 

25.000 

89 

22,250 

20.000 
25,000 

99 
113 

19.800 
28.250 

32,000         92 


25,000         92 


29.440 


23,000 


25,000 
25,000 

93 

101 

23,250 
25.250 

25,000 

109 

27,250 

5,000 

98 

4,900 

25,000 

107 

26.750 

15,000 

105 

15.750 

25.000 

103 

25,750 

20,000 

98 

19,600 

25,000 

104 

26,000 

25,000 

115 

28,750 

25,000 

98 

24,500 

10,000 

92 

9,200 

10,000 

172 

17,200 

25,000 

176 

44,000 

30.000 
15,000 
67,650 

98 
185 
137 

29.400 
27,750 
92,680 
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Book 
Stocks :  value 

400  Pittsburgh    Bessemer    &    Lake 

Erie  guar    $14,584 

200  Rensselaer  fie  Saratoga  R  R  Co 

guar 37,000 

250  Rome     Watertown     &    Ogdens- 

burg  R  R  Co 29,325 

200  South    Ry    Co   Mobile    &   Ohio 

stock   trust  certs 18.400 

7  Gen  Adjustment    Bureau  stock  350 

10  Underwriters    Salvage    Co    of 

New  York 1,000 

10  Underwriters     Salvage     Co    of 

Chicago 1,000 

100  Western    Union    Telegraph    Co 

capital 0,188 

xotaia   *    *    ••••*•••••••■•••  9vii*4,oo« 


Company  and  De- 
partment  valuation 

Par 

value 

r                                                    s 

Rate              Market 
used                value 

$20,000 

70                $14,000 

20,000 

109                   39,800 

25,000 

126                  31,500 

20,000 
350 

87                   17,400 
100                        350 

1,000 

125                     1,250 

1,000 

75                        750 

10,000 

78                     7,800 

$3,082,242 

*3.1 74.820 
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THE  SVEA  FIRE  AXD  LIFE  INSURAXCE  COMPANY 

LIMITED 


GOTHENBURG,  SWEDEN 
M.  L.   DUNCAN,  Manager,  No.   100  William  street,  New  York 

INCOME 

Gross  premiums $946,  043  15 

Deduct  reinsurance  and  return  premiums 239,  682  73 

Total  premiums  $706,  360  42 

Interest : 

Bonds  and  stocks $33,  712  23 

Deposita 3,  556  52 

From  other  sources 117  71 

Total 37.  386  46 

Remitted  from  home  office 2,  255  66 

Total   Income    •. .    f  746,002  54 

Ledger  Assets  December  31,  1908 1,201,425  08 

Total $  1,047,427  62 


DISBURSEMENTS 

Gross  losses    $371,  547  59 

Deduct  salvage  and  reinsurance 16,  S36  37 

Net  amount  paid  policyholders  for  losses* $354,  711  22 

Expenses  of  adjustment  and  settlement  of  losses 8,  938  81 

Commissions  or  brokerage 191,  451  46 

Allowances  to  local  agencies  for  agency  expenses 2, 174  36 

Salaries  and  expenses  of  special  and  general  agents 20, 080  75 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 24,  003  24 

Rents 4,  200  00 

Advertising,  printing  and  stationery 5,  404  20 

Postage,  telgrams,  telephone  and  express 1,  541  64 

Legal  expenses 121  25 

Furniture  and  fixtures 364  38 

Maps,  including  corrections I,  729  19 

Underwriters*  boards  and  tariff  associations 8, 942  73 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   6,  777  41 

Inspections  and  surveys 2, 001  95 

State  taxes  on  premiums 8, 279  65 

Insurance  department  licenses  and  fees 4, 682  63 
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All  other  licenses,  fees  and  taxes $1,  677  00 

Other  disbursements    9,  207  35 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 4,  750  25 


Total   Disbursements    $661,045  47 

Balance $  1,286,382  15 


LEDGER  ASSETS 

Book  value  of  bonds $930,  010  05 

Cash  in  company's  office 11,  663  31 

Deposits  in  trust  companies  and  banks  not  on  interest 16,  536  90 

Deposits  in  trust  companies  and  banks  on  interest 199,  280  61 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  104,  637  6* 

Agents'     balances     representing    business     written     prior     to 

October  1,  1909 ; 1,  193  49> 

Bills  receivable  taken  for  premiums 23,  059  5& 


Total $1,286,382  15 

NON-LEDGER  ASSETS 
Interest   accrued   on   bonds 9,  800  85 


Gross  Assets   $1,296,183  00 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  .October  1,  1909 $1, 193  49 

Book  value  of  bonds  over  market  value 31,  050  65 


Total 32,  244  14 


Total  admitted  Assets $1,263,938  86 

LIABILITIES 
Losses  .and  claims'  for  losses : 

Adjusted  and   unpaid    $26T  240  96 

Unadjusted 35,  445  98 

Resisted 6,  993  53 


Total $68,  680  47 

Deduct  reinsurance # 4,  758  32 


Net  unpaid  losses  and  claims $63.  922  15 

Unearned  premiums    615,  74 1  53 

Salaries  and  miscellaneous  expenses 667  17 

Taxes  due  or  accrued 11,  463  00 

Commissions  and  other  charges  due  agents  and  brokers 1,  283  07 

Liabilities,   except  surplus $693,076  92 

Surplus  to  policyholders 570,861  94 


Total  Liabilities   $1,263,938  86 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 


878 


Svea  Fire  and  Life  Insurance  Company 


[1909 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $87,574,519 

Written  or  renewed  in  1909 73,200,514 

Totals $160,775,033 

Deduct  expirations  and  cancellations 64,891 ,845 

In  force  December  31,  1909 $95,883, 188 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   5,415,470 

Net  amount  in  force $90,467,718 


Premiums 

$1,162,894  11 
946.043  15 

$2,108,937  26 
882,92*  49 

$1,226,009  77 

66,323  70 

$1,159,686  07 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Yeai 
written  Term 

1909    One  year  or  less. 

19081- 

1909 

1907  * 

1908 


1909 

1906 

1907 

1908 

1909, 

1905  < 

1906 

1907 

1908 

1909 


Two  years. 
Three  years 


Four  years 


Five  years. 


Totals, 


Gross - 

premiums 

"■** 

Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$34,777,506 

$465,329  22 

1-2 

$232,664  61 

365,690 

3,796  20 

1-4 

949  05 

375,222 

4,410  81 

3-4 

3,308  11 

11.563,810 

131,732  68 

1-6 

21,955  45 

12,865,589 

148,952  85 

1-2 

74,476  42 

15,688,386 

179,168  68 

5-6 

149,307  23 

256,195 

2,482  06 

1-8 

310  26 

421,329 

4,145  23 

3-8 

1,554  46 

221,048 

2,481   17 

5-8 

1,550  73 

350,542 

3,271  39 

7-8 

2,862  47 

1.036,631 

15,972  83 

1-10 

1,597  28 

2,281,265 

37,437  51 

3-10 

11,231  25 

3,391,176 

52,352  74 

1-2 

26,176  37 

3,281,764 

47,697  94 

7-10 

33,388  55 

3,591,565 

60,454  76 

9-10 

54.409  29 

$90,467,718     $1,159,686  07 


$615,741  53 


GENERAL  INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
(less  reinsurance  and   return   premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)   

Largest  net  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $4,758,524  risks  canceled,  and  $1,738,529  reinsurance 

Net  risks  written 

Gross   premiums   received 

Less  $39,020  return  premiums,  and  $14,519  reinsurance 

Net  premiums  received 

Losses  paid   (deducting  salvale) 

Less  losses  on  risks  reinrused * 

Net    losses    paid 

Losses  Incurred 

Less  losses  on  risks  reinsured 

Net  losses   incurred 


Schedule  of  Bonds  Owned 


$7,941,709 

5,466,413 

25,000 

349,487 


$19,216,185 
6,497,053 

$12,719,132 


$173,108 
53,530 


$119,569 


$70,320 
5,301 


$65,019 


$63,469 
3,923 


$59,546 


Company  and  De- 
partment  valuation 


Massachusetts    State  of  1038  3%.. 

New  York  State  of  canal  imp  exempt 

1912  3 


Book 
value 

$102,738 
106,000 


Par 

valne 

$90,000 


Rate 
used 
97 


100,000       100 


Market 

value 

$87,300 

100,000 
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Company  and  De- 
partment valuation 


Book 
value 


New   York  con  stock  of  the  city  of 

—  Additional   water  stock  exempt 
1915   3%    

New    York  con  stock  of  the  city  of 

—  College  exempt  1015  3% 

New   York  con  stock  of  the  city  of 

—  Dock  1920  3 

New   York  con  stock  of  the  city  of 

—  Dock  exempt  1927  3% 

New   York  con  stock  of  the  city  of 

— •  Repaying    streets    and    avenues 

1910   3  

New   York  con  stock  of  the  city  of 

—  Riverside  Park  coupon  1914  3. 
New  York  con  stock  of  the  city  of 

—  Schoolhouse  exempt  1916   3%. 
New  York  con  stock  of  the  city  of 

—  Schoolhouse   exempt  1916  3%. 
Atchison  Topeka  &  Santa  Fe  By  Co 

gen   mtg  1995  4 

Atchison  Topeka  &  Santa  Fe  By  Co 
cont    1917    5 

Baltimore  &  Ohio  By  Co  (Pitts- 
burg Jet  &  Middle  div)  coupon 
1925  3%    

Chesapeake  &  Ohio  By  Co  gen  mtg 
1992  4% 

Chicago  Burlington  &  Qulncy  B  B 
Co  (Iowa  div)  sinking  fund 
coupon    1919    4 

Chicago  Bock  Island  &  Pacific  By 
Co  1st  &  refdg  mtg  coupon  1934 
4 

Erie  B  B  Co  (Penn  Coal  Co)  1951  4. 

Erie    B    B    Co    (Penn    col    coupon) 

Flint  &  Pere  Marquette  By  Co  1st 
mtg  coupon  1939  5 

Georgia  Midland  By  Co  1st  mtg  1946 
3 

Lake  Shore  &  Michigan  Southern  By 
Co  coupon   1931   4 

Lehigh  &  Wilkes-Barre  Coal  Co 
(guaranteed  by  Central  B  B  of 
New  Jersey)    cons  mtg  1910  4%. 

Norfolk  &  Western  B  B  Co  coupon 
gen   mtg  1931   6 

Norfolk  &  Western  B  B  Co  Poca- 
hontas jt  coupon   1941   4 

Northern  Pacific  By  Co  prior  Hen 
By  &  land  grant  1997  4 

Oregon  B  B  &  Navi  Co  coupon  cons 
mtg   1946  4 

Oregon  Short  Line  B  B  Co  coupon 
cons  1st  mtg  1946  5 

Oregon  Short  Line  B  B  Co  cons  1st 
mtg  1946  5 

Richmond  York  River  &  Ches  By  Co 
(guar  by   Southern   By   Co)    1910 

A\iJL 

St  Louis  &   San  Francisco  B  R  Co 

refdg    1951    4 

St  Paul  Minn  &  Man!  By  Co  (Great 

Northern  By  Co)  coupon  cons  mtg 

1033  4%  . 

Southern  By  Co  ist  mtg  cons  i994 

5 

Wheeling  &  Lake  Erie  By  Co  coupon 

1st   mtg   1926   5 

Central  Leather  Co  1st  Hen  1925  5. 
Providence     Securities     Co     coupon 

1957  4   

U  S  Steel  Corporation  sinking  fund 

1963  5  


$26,375 

26,375 

9,215 

32,400 

19,464 
9,542 

i»  127,500  J 

25,478 
15,037 

8,537 
26,219 

23,375 

8.812 
6,633 

10,726 

15,919 

21,600 

18,175 

25,094 
11,370 

8,612 
51,063 
10,080 

3,026 
11,212 

41,685 
27,338 

20,200 

3,481 

10,063 
24,750 

16,947 

24,969 


Par 
value 


$25,000 
25,000 
10,000 
30,000 

20,000 
10,000 
100,000 
20,000 
25,000 
15,000 


10.000 
7,000 

13,000 

15,000 

30,000 

20,000 

25,000 
10,000 
10,000 
50,000 
12,000 
3,000 
10,000 


20,000 

3,000 

10.000 
25,000 

20,000 

25,000 


Bate 
used 


98 
98 
91 
94 

100 

96 

97 

97 

100 

123 


10,000    90 
25,000   103 

25,000   100 


91 
86 

86 

107 

65 

95 

100 
125 

89 
103 

98 
113 
113 


42,000   100 
30,000    85 


107 

112 

105 
99 

86 

105 


Market 
value 


$24,500 

24,500 

9,100 

28,200 

20,000 
9,600 
97,000 
19,400 
25,000 
18,450 

9,000 
25,750 

25,000 

9,100 
6,020 

11,180 

16,050 

19,500 

19,000 

25,000 
12,500 

8,900 
51,500 
11,760 

3,390 
11,300 

42,000 
25.500 

21.400 

3,300 

10.500 
24.750 

17,200 
26.250 


Totals, 


$930,011 


$920,000 


$898,960 
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THE   WESTERN   ASSURANCE    COMPANY 


TORONTO,  CANADA 

GEO.  A.  COX,  President  C.  C.  FOSTER,  Secretary 

INCOME 
Gross  premiums: 

Fire $2,  073, 079  40 

Marine  and  inland 409, 952  30 

Total $2, 483,  031  70 

Deduct  reinsurance  and  return  premiums 739, 677  86 

Total  premiums $1,  743,  353  84 

Interest : 

Bonds    and    stocks $75,  949  42 

Deposits 4,  932  30 

From  other  sources 1,  421  36 

Total 82,  303  08 

Total  Income   $1,825,656  92 

Ledger  Assets  December  31,  1908 2,246,769  56 

Total $4,072,426  48 

DISBURSEMENTS 
Gross  losses: 

Fire $823,  408  81 

Marine  and  inland 344, 104  27 

Total $1, 167, 513  08 

Deduct  salvage  and  reinsurance 259, 969  66 

Net  amount  paid  policyholders  for  losses $907.  543  42 

Expenses  of  adjustment  and  settlement  of  losses 13,  767  39 

Commissions  or  brokerage 371,  350  17 

Salaries  and  expenses  of  special  and  general  agents 74,  502  35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 86,  058  77 

Rents 4,  797  30 

Advertising,   printing  and   stationery 21, 170  70 

Postage,  telegrams,  telephone  and  express 15,  228  39 

Legal  expenses   515  69 

Furniture  and  fixture* 492  98 

Maps,  including  corrections   4,  488  20 

Underwriters'  boards  and  tariff  associations 20,  032  41 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   2, 927  55 

Inspections  and  surveys 4,  795  89 
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State  taxes  on  premiums $22,  605  48 

Insurance  department  licenses  and  fees 10,  826  58 

All  other  licenses,  fees  and  taxes 18,  573  69 

Heat,  light  and  cleaning 6,  254  70 

Other  disbursements , 2, 508  11 

Remitted  to  home  office j. 72, 565  02 

Agents'  balances  charged  off 13, 894  54 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 4,  500  00 


Total  Disbursements  $1,679,399  33 

Balance $2,393,027  15 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,765,215.01,  and  stocks,  $97,322.85 $1,862,537  86 

Cash  in  company's  office 13  28 

Deposits  in  trust  companies  and  banks  not  on  interest 24,  254  71 

Deposits  in  trust  companies  and  banks  on  interest 290, 037  35 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 204,  657  94 

Agents'    balances    representing    business     written     prior    to 

October  1,  1909  5,  772  41 

Bills  receivable  taken  for  premiums 5,  753  60 

Total. $2,393,027  15 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 22, 555  50 

Due  for  reinsurance  on  losses  paid 10,  875  49 


Gross  Assets  $2,426,458  14 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $5,  772  41 

Bills  receivable,  past  due  412  00 

Book  value  of  bonds  and  stocks  over  market 
value 42,  970  36 


Total 49, 154  77 


Total   admitted  Assets $2,377,303  37 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $73,  526  75 

Unadjusted 200,  369  85 

Resisted 8,  075  00 


Total $281,  971  60 

Deduct  reinsurance  58,  527  00 


Net  unpaid  losses  and  claims $223,  444  60 

Unearned  premiums: 

Fire  .  .     $1,  207  194  63 

Inland  navigation  44, 421  61 

Marine 35,  349  39 


Total 1»  286,  965  63 
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Taxes  due  or  accrued , 

Commissions  and  other  charges  due  agents  and  brokers 


$22,  960  04 
4,665  03 


Liabilities,  except  surplus $1,538,035  30 

Surplus  to  policyholders *839,268  07 

Total  Liabilities    f 2,877,303  37 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $254 ,  348 ,  164 

Written  or  renewed  in  1909 211 ,932.682 


Totals $466,280,846 

Deduct  expirations  and  cancellations 207,354 ,385 

In  force  December  31,  1909 $258,926,461 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   31 ,658, 117 


Premiums 

$2,703,078  11 
2.073,079  40 

$4,776,157  51 
2,036,259  42 

$2,739,898  09 

310.195  30 


Net  amount  in  force $227,268,344       $2,429,702  79 


In  force  December  31,  1908. 
Written  or  renewed  in  1909. 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force 


Marine  and 
Inland  risks 

$7,639,839 
67,373,825 

$75,013,664 
63,708.507 

$11,305,157 

1,793.474 

$9,511,683 


Premiums 

$167,679  55 
409,952  30 

$577,631  85 
381,264  92 

$196,366  93 

48,054  55 

$148,312  38 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less. 


1907 

1908 

1909, 

1905  1 

1906 

1907 

1908 

1909 


Three  years 


Five  years. 


Gross 
premiums 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$102,661,487 

$1,100,288  01 

1-2 

$550,144  00 

33,763,096 

323,476  05 

1-6 

53,912  67 

27,602,227 

275,739  61 

1-2 

137,869  80 

31,423,630 

317,508  44 

5-6 

264,590  37 

6,202,409 

79.596  99 

1-10 

7.959  70 

7.471,872 

98.555  05 

3-10 

29,566  51 

6,262,367 

81.241  00 

1-2 

40,620  50 

6,268,622 

77,184  02 

7-10 

54.028  82 

5.612,634 

76.113  62 

9-10 

68,502  26 

Totals $227,268,344     $2,429,702  79 


$1,207,194  63 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 
and  return  premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  the  year    (less  reinsurance)  : 

Fire $657,624 

Inland  navigation 84.262 

Marine 159,511 


Total   

Special  deposits  for  the  protection  of  policyholders  In : 

California 

Georgia 

Virginia 


$50,775,990 

35,070.916 

20,000 


901,397 

110,000 
10.000 
42,000 


*  Had  the  company  used  department  quotations  In  valuing  its  securities  Its 
surplus  would  have  been  Increased  $3,190.03.  See  detailed  schedule  of  securities 
following. 
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business  in  the  state  op  new  york 

Marine 

Fire  and  Inland 

Gross   risks  written $68,013,861  $30,693,727 

Loss   $13,744,613   risks  canceled,   and   $20,331,620  re- 
insurance           30,316,143  3,760,090 

Net  risks  written $37,697,718  $26,933,637 


Cross   premiums   received $467,066  $164,657 

Less    $98,877    return    premiums,    and    $123,614    re- 
Insurance  , 168,472  54,019 


Net  premiums  received $298,594  $110,638 


Losses  paid    (deducting;  salvage) $153,250  $88,681 

Less  losses  on  risks  reinsured 33,085  38,933 


Net  losses  paid $120,165  $49,748 


Losses  incurred $146,662  $89,747 

Less  losses  on  risks  reinsured 29,654  54,528 

Net  losses  incurred $117,008  $35,219 


• 
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New  York   State   Marine 
Insurance  Companies 


Abstracts  Compiled  from  the  Annual  Statements  of 
the  Marine  Insurance  Companies  of  the  State  of  New 
York,  Showing  their  Condition  on  the  31st  Day  of 
December,  1909. 
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THE  AMERICAN  AND  FOREIGN  MARINE  INSURANCE 

COMPANY 

COTTON  EXCHANGE  BUILDING,  NEW  YORK 

[Organized   December,   1896;  commenced  business  February,  1897] 

W.  L.  H.  SIMPSON,  President  JOHN  E.  HOFFMAN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premiums $501,  900  41 

Deduct  reinsurance  and  return  premiums 353,  684  17 

Total  premiums $148,  216  24 

Interest : 

Bonds  and  stocks $25,  802  31 

From  other  sources 1  80 

Total    25, 804  11 

Agents'  balances  previously  charged  off ,  118  68 

Total  Income   $174,139  03 

Ledger  Assets  December  31,  1908 737,558  61 

Total   '. $911,697  64 

DISBURSEMENTS 

Gross  losses   $491,  538  23 

Deduct  salvage   and   reinsurance 432,  984  30 

Net  amount  paid  policyholders  for  losses $58,  553  93 

Commissions  or  brokerage 44,  397  53 

Allowances  to  local  agencies  for  agency  expenses 87  04 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 410  00 

Advertising,  printing  and  stationery 105  09 

Postage,  telegrams,  telephone  and  express 450  40 

Legal  expenses    236  22 

Underwriters'  boards  and  tariff  associations 389  97 

Inspections  and  surveys 14  45 

State  taxes  on  premiums 3,  858  12 

Insurance  department  licenses  and  fees 675  27 

All  other  licenses,  fees  and  taxes 68  66 

Other   disbursements    1, 285  41 

Dividends  to  stockholders   (declared  during  year,  $14,000)...  14,000  00 

QroB8  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Bonds    913  54 

Total  Disbursements  , $125,445  63 

Balance $786,252  01 
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ledger  assets 

Book  value  of  bonds,  $309,203.39,  and  stocks,  $443,283.28 $752,486  67 

Deposits  in  trust  companies  and  banks  not  on  interest 10, 931  64 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1909 16,  703  51 

Agents'    balances     representing    business     written     prior     to 

October    1,    1909 6,130  19 


Total  $ 786,252  0.\ 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 2, 930  84 

Due  for  reinsurance  on  losses  paid 1, 268  53 


Gross  Assets  $790,451  38 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $6, 130  19 

Book  value  of  bonds  and  stocks  over  market 
value  17,175  17 


Total    23, 305  36 


Total  admitted  Assets $767,146  02 


liabilities 

Losses  and  claims  for  losses: 

Unadjusted    * $74, 907  00 

Resisted    723  00 


Total    $75,  630  00 

Deduct   reinsurance    53,  582  00 


Net  unpaid  losses  and  claims $22, 048  00 

Unearned  premiums  16, 509  96 

Dividends  remaining  unpaid  to  stockholders 14,  000  00 

Salaries  and  miscellaneous  expenses 200  00 

Taxes  due  or  accrued 0, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 1.440  11 

Reinsurance  premiums    24, 902  84 


Liabilities,    except   capital $85,100  91 

Capital    $200, 000  00 

Surplus    482, 045  11 

Surplus   to   policyholders 682,045  11 

Total  Liabilities    9767,146  02 


Note. —  The  market   value  allowed  for   fixed  term   securities   Is   less   than   the 
amortised  value  as  determined  by  department. 

Note. —  Department  quotations  used  by  company*  In  valuing  its  securities 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1908. 
Written  or  renewed  in  1909 . 


Marine  and 
Inland  risks 

15,428,533 
693,216,892 


Totals $698,645,425 

Deduct  expirations  and  cancellations 695,059.258 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force 


$3,586,167 

2,180.106 

SI, 406. 061 


Premiums 

$56,226  86 
501,900  41 

$558,127  27 
520,583  38 

$37,543  89 

21,033  93 

$16,509  96 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company  (less  reinsurance 

and  return   premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

Company's   stock    owned   by   directors 

Special  deposits  for  the  protection  of  policyholders  in  Canada.... 


BUSINESS  IN  THE   STATE  OP  NEW  YORK 

Gross    risks    written    

Less   risks  canceled    


Net    risks    written 


Gross   premiums   received 
Less   return    premiums    . 


Net  premiums  received  . . 
Losses  paid  (deducting  salvage) 
Losses    incurred    


$1,368,024 

505,424 

134,000 

45,000 

56.391 

6,500 

25,000 


$403,993,918 
1,784,179 

$402,209,739 


$269,093 
7,080 


$262,013 


$199,807 


$226,969 


Schedule  op  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

United   States  reg  1925  4*s $69,003 

New  York  State  1958  4*s 109.167 

New   York   State   1959  3's 51.500 

New  York  City  gold  1928  3%'s 36,866 

New  York  City  gold  1929  3%'s 42,667 

Stocks : 

1275  Illinois  Central  R  R  Co  leased 

lines 133,746 

689  Cleveland  &  Pittsburg  R  R  Co  64,230 

100  Cleveland  A  Pittsburg  R  R  Co  4,800 
608  Pittsburg    Ft    Wayne    &    Chic 

R  R   Co   109,671 

107  N  Y  Lacka  &  West  R  R  Co. .  14.992 

413  United  N  J  R  R  A  Canal  Co.  102,340 

179  Morris  &  Essex  R  R  Co 13,505 

Totals $752,487 


Company  and  De- 
partment valuation 


Par 
value 

Rate 
used 

Market 
value 

$61,500 

100,000 

50,000 

35.000 

40,000 

115 

112 

103 

94 

93 

$70,725 

112.000 

51,500 

32.900 

37,200 

127,500 

34,450 

5,000 

98 
176 
100 

124,950 

60.632 

5,000 

60.800 

10,700 

41.300 

8,950 

176 
127 
250 
185 

107,008 
13,589 

103,250 
16,557 

$575,200 


$735,312 
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ATLANTIC    MUTUAL    INSURANCE    COMPANY 


No.  51  WALL  STREET,  NEW  YORK 

[Incorporated  April  11,   1842;  commenced  business  July  1,  1842] 

A.   A.  RAVEN,  President  O.  S.   FLOYD-JONES,  Secretary 

INCOME 

Gross  premiums    $3,  759, 391  25 

Deduct  reinsurance  and  return  premiums 522,  429  39 


Total  premiums    $3, 236, 961  86 

Interest : 

Bonds  and  stocks $290, 133  78 

Deposits    15, 691  64 

From  other  sources 5,  311  79 


Total    311, 137  21 

Rents    '. 348, 883  56 

Scrip  returned  to  company 3, 467  57 

To  equalize  valuation  of  foreign  and  American  currency 3,  790  00 

Sundry  fees  returned  to  company 40  00 

Interest  on  company's  scrip,  etc 439  54 

D.,  L.  &  W.  R.  R.  Co.,  extra  dividend 58, 500  00 

Borrowed  money  400, 000  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds   $6,  783  88 

Stocks    25, 162  50 


31,946  38 


Total  Income   $4,395,171  12 

Ledger  Assets  December  31,  1908 13,002,782  10 

Total $17,397,953  22 

DISBURSEMENTS 

Gross    losses    $1, 978, 837  75 

Deduct  salvage  and  reinsurance 510, 519  76 


Net  amount  paid  policyholders  for  losses $1, 468, 317  99 

Commissions  or  brokerage 118, 416  87 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 317. 952  91 

Rents    50, 000  00 

Advertising,  printing  and  stationery 15,  762  89 

Postage,  telegrams,  telephone  and  express 2, 071  88 

Legal   expenses    12, 831  96 

Underwriters'  boards  and  tariff  associations 6, 876  22 

Inspections  and  surveys 5, 585  79 

Repairs  and  expenses  on  real  estate 86, 806  34 
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Taxes  on  real  estate $66,  402  40 

State  taxes  on  premiums 38,  651  IS 

Insurance  department  licenses  and  fees 48  00 

All  other  licenses,  fees  and  taxes 8,  390  20 

Errors    in    statements 6  99 

Commissary    11,  834  28 

Subscriptions    4, 291  98 

Salvage   expense    4,  S 14  24 

Discounts  allowed  on  premiums 11,578  65 

Scrip   redeemed  in  cash 1, 265,  020  00 

Interest  to  scripholders 440, 000  00 

Borrowed  money  repaid 400, 000  00 

Interest  on  borrowed  money 3, 100  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   9,  710  74 

Cross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz,: 

Stocks    58, 500  00 

Total  Disbursements  $4,406,971  51 

Balance $12,990,981  71 

LEDGER  ASSETS 

Book  value  of  real  estate $4, 374, 426  04 

Book  value  of  bonds,  $3,307,235.62,  and  stocks,  $2,202,609.56..  5,500,845  18 

Deposits  in  trust  companies  and  banks  on  interest 1, 633, 405  13 

Bills  receivable  taken  for  premiums 1, 213, 069  68 

Overdue  notes   9, 179  08 

Sundry  bills  receivable 4, 428  56 

Company's   scrip  owned 6, 680  00 

Funds  with  foreign  bankers  for  settlement  of  losses  in  foreign 

countries    239, 948  04 

Total  $12,990,981  71 

NON-LEDGER  ASSETS 

Interest  accrued: 

Bonds     $33, 523  57 

Other  assets  2, 138  13 

Total    35,  661  70 

Bents  due  26, 218  76 

Market  value  of  stocks  over  book  value 1, 953, 194  44 

Gross  Assets  $15,006,056  61 


DEDUCT  ASSETS  NOT  ADMITTED 

Bills  receivable    $13,  607  64 

Book  value  of  bonds  over  amortized  value 20,288  54 

Company's   scrip   owned 6,  680  00 

Total    40, 576  18 

Total  admitted  Assets  $14,965,480  43 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $160,  582  19 

Unadjusted    1,  838, 244  04 

Resisted     5, 500  00 


Total    $2,  004,  326  23 

Deduct   reinsurance    420, 908  52 


Net  unpaid  losses  and  claims $1, 583.  417  71 

Unearned   premiums    685, 546  90 

Principal  unpaid  on  scrip  ordered  redeemed 213, 411  48 

Interest  due  or  accrued 50, 057  47 

Salaries  and  miscellaneous  expenses 13, 074  3ft 

Taxes  due  or  accrued 43, 417  29 

Commissions  and  other  charges  due  agents  and  brokers 104,  429  55 

Return  premiums   120,  569  42 

Reinsurance  premiums 245, 502  35 

Scrip  outstanding  7, 404,  890  00 

Scrip    withheld    910  00 

Reserve  for  real  estate  depreciation 370,  000  00 

Redemption  of  scrip  withheld  for  premiums 22,  353  49 

Liabilities,  except  surplus $10,857,580  04 

Surplus  to  policyholders *4, 107,900  39 

Total  Liabilities   $14,965,480  43 

RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $144,771,499  $717,712  70 

Written  or  renewed  In  1909 747,856,095        3,759.391  25 

Totals $892,637,594       $4,477,103  95 

Deduct  expirations 746,529,060        3,791,557  05 

In  force  December  31,  1909 $146,108,534  $685.546  90 

Deduct  amount  reinsured 11 ,734 ,  136  74.423  39 


Net  amount  in  force $134 .374 ,398  $611 .  123  51 


GENERAL  INTERROGATORIES 

Premiums  received  since  organization  of  company. $287,683,302 

Losses  paid  since  organization  of  company 134,614.763 

Scrip   dividends  declared   since   commencing  business 85,225.640 

Losses  incurred  during  the  year  (less  reinsurance) 2,025.641 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written    , $559,132,093 

Less    reinsurance    11.734,136 


Net   risks    written    $547,397,957 


Gross   premiums   received    $2,999,465 

Less   $57,374   return  premiums,  and  $74,423  reinsurance 131.797 

Net    premiums    received    $2,867,668 


Losses  paid   (deducting  salvage) $1,449,583 


•  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  increased  $17,788.  See  detailed  schedule  of  securities 
following. 
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Marine   Insurance  Companies 

of  Other  States 


Abstracts  Compiled  from  the  Annual  Statements  of 
^Marine  Insurance  Companies  of  Other  States,  Author- 
ized to  do  Business  in  the  State  of  Xew  York,  Show- 
ing Their  Condition  on  the  31st  Day  of  December, 
1909. 
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FEDERAL    INSURANCE    COMPANY 


JERSEY  CITY,  N.  J. 

[Organized   February,   1001;  commenced  business  March,   1001] 

PERCY  CHUBB,   President  MAX   GRUNDNER,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 

Gross  premiums $3, 015, 081  51 

Deduct  reinsurance  and  return  premiums 2,070,728  31 

Total  premiums  $944,  353  20 

Interest: 

Mortage  loans $1,  500  00 

Bonds  and  stocks 74,  408  49 

Deposits 8,  405  02 

From  other  sources   1,  325  99 

Total 85,  039  50 

Sale  of  maps 30  00 

Agents'  balances  previously  charged  off 89  29 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds 500  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Bonds 3,  970  17 

Total  Income  $1,034,582   16 

Ledger  Assets  December  81,  1908 2,463,489  86 

Total $3,498,072  02 


DISBURSEMENTS 
Gross  losses: 

Fire $5, 237  53 

Marine  and  inland 1,  769,  928  02 

Total $1,  775, 165  55 

Deduct   salvage   and   reinsurance. . .  - 1,  402,  910  37 

Net  amount  paid  policyholders  for  losses $372,  255  18 

Expenses  of  adjustment  and  settlement  of  losses 2,  825  00 

29 
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Commission*  or  brokerage  

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  other  charges  of  oflicers,  directors,  trustees, 

and  home  office  employees 

Advertising,  printing  and  stationery   

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Underwriters'  boards  and  tariff  associations 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Exchange  

Other  disbursements 

Dividends  to  stockholders   (declared  during  year,  $120,000)  . . . 

Agents'  balances  chargeed  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 10  01 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.; 
Bonds 38, 828  82 


$320,492  18 

3, 188  25 

5,841 

01 

2,785 

33 

'4,  277 

16 

678 

45 

310  00 

3,085 

89 

20,  707  50 

2,415  24 

725 

46 

1,788 

14 

1.586 

80 

80,000 

00 

380 

35 

Total  Disbursements   $862,242  39 

Balance $2,635,829  63 


LEDGER  ASSETS 

Mortgage  loans   $30, 000  00 

Book  value  of  bonds,  $1,586,303.09,  and  stocks,  $72,826.75 1,  659, 130  74 

Deposits  in  trust  companies  and  banks  not  on  interest 31,668  66 

Deposits  in  trust  companies  and  banks  on  interest 464. 881  43 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   251, 898  50 

Agents'    balances     representing    business     written     prior    to 

October  1,  1909   86,  345  96 

Bills  receivable  taken  for  premiums 1,  550  00 

Accounts  receivable    110,  354  34 


Total $2,635,829  63 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $125  00 

Bonds 20,  837  07 


Total 20, 962  07 


Gross  Assets   $2,656,791   TO 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  <■ 

prior  to  October  1,  1909 $86,  345  96 

Bills  receivable,  past  due 50  00 

Book  value  of  bonds  and  stocks  over  market 

value 53, 290  74 

Accounts'  receivable 76,  087  09 


Total 215,  773  79 


Total  admitted  Assets   .$2,441,017  91 
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Losses  and  claims  for  losses: 

Adjusted  and  unpaid  

Unadjusted 


LIABILITIES 


Total 

Deduct  reinsurance 


$10,011  20 
353, 000  00 

$372,011  20 
78, 000  00 


Net  unpaid  losses  and  claims. 

Unearned  premiums: 

Fire 

Inland  navigation  

Marine 


$294,011  20 


$5, 204  26 
433,886  93 
224,276  17 


Total 

Dividends  remaining  unpaid  to  stockholders 

Salaries  and  miscellaneous  expenses 

Taxes  due  or  accrued   

Commissions  and  other  charges  due  agents  and  brokers 
Reinsurance  premiums 


663,367  36 
40,000  00 
2,893  82 
24,000  00 
36,496  15 
39, 760  35 


Liabilities,  except  capital  $1,100,528  88 

Capital $1,  000,  000  00 

Surplus 340, 489  03 

Surplus  to  policyholders   1,340,489  03 

Total  Liabilities $2,441,017  91 


RISKS  AND  PREMIUMS 


Fire  risks 


In  force  December  31,  1908 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1909. 


Premiums 

$61,459  19 
39,279  93 

$22,179  26 


Marine  and 
Inland  risks 

In  force  December  31,  1908 $71 ,  926 ,069 

Written  or  renewed  in  1909 1,219,261 ,219 

Totals $1 ,291 ,  187,288 

Deduct  expirations  and  cancellations 1 ,  194 ,384 ,624 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force 


Premiums 

$989,558  83 
3,015,081  51 

$4,004,640  34 
2,465,825  41 

i 

$1,538,814  93 
257.102  86 
$75,425,836   $1,281,712  07 


$96,802,664 
21,376,828 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount  charged,  less  Fraction 

written  Term  covered  reinsurance  unearned 

1907    Three  years $4,503  85       1-6 

19(*  1  T?«.,r  ™mr«  /         536    04  1-8 

1907  / Four  years i  293  57  3-8 

19051                                                      f  5,801  21  1-10 

1906  }  Five  years {  9,426  69  3-10 

1907  J                                                      I  1,267  16  1-2 

Over  five  years 350  74  pro  rata 

Totals $22, 179  26 


Premiums 

unearned 

$750  64 

67 

01 

110 

09 

580 

12 

2,828 

01 

634 

58 

234 

01 

$5,204  46 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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GENERAL  INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 
and    return    premiums) 

Losses  paid  since  organisation  of  company  (less  reinsurance) 

Cash  dividends  declared   since   commencing   business 

Largest  net  amount  In .  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) : 

Inland  navigation   $150,297 

Marine    245,770 


$8,180,901 

4,649,678 

490.000 

30,000 


Total    

Company's  stock  owned  by  directors 

Special  deposits  for  the  protection  of  policyholders  In  Georgia . . . 


396,067 

536.200 

10,000 


BUSINESS  IN  TIIE  STATE  OF  NEW  YORK 

Gross    risks    written     $480,098,489 

Less  $3,605,313  riBks  canceled,  and  $86,109,593  reinsurance 89,714.906 

Net .  risks    written    $390,383,583 

Gross    premiums    received    $1,308,814 

Less  $22,816  return  premiums,  and  $247,622  reinsurance 270,438 

Net   premiums   received    $1,038,376 

Losses    paid    (deducting    salvage) $580,675 

Less   losses  on   risks  reinsured 163,600 

Net   losses   paid    $417.075 

Losses    Incurred    $600,245 

Less  losses  on   risks  reinsured 175,000 

Net   losses  Incurred    $425,245 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 
New  York 


Amount  of 

principal 

unpaid 

$30,000 


Schedule  of  Bonds  and  Stocks  Owned 


Company  and  De- 
partment  valuation 


Bonds: 

East  Orange  N  J  water  1933  4's.. 
Elisabeth  N  J  adjustment  1922  4's. 
Englewood  N  J  school  1935  4's.... 
Essex  County  N  J  bridge  1924  4's. 
Georgia  State  of  reg  1927  3%'s... 
Hudson  County  N  J  bridge  1924  4's 

Jersey  City  N  J  water  1916  5's 

Jersey  City  N  J  water  1922  5's... 
Jersey  City  N  J  water  1923  5's... 
New  York  N  Y  rap  tran  1948  3%  s 
New  York  N  Y  corp  stock  1956  4*8. 
Passaic  County  N  J  bridge  1922  4's 
Baltimore  ft  Ohio  R  R  Co  prior  lien 

1920    3%'s 

Bergen  Co  R  R  1st"  mtg  1911  6*s. '. 
Canada    Southern    Ry    Co    1st    mtg 

extended   1913  6's    

Central  R  R  of  N  J  reg  1987  5's. . 
Chicago  ft  Alton  Ry  Co  1949  3's... 
Chicago    &    Alton    Ry    Co    1st    Hen 

1950  3%'s    

Chicago  Indianapolis  ft  St  Louis  Ry 

Co  Short  Line  1953  4's 

Choctaw    ft    Memphis    R    R    Co    1st 

mtg    1949    5's 


Book 

Par 

Rate 

Market 

value 

value 

used 

value 

$15,699 

$15,000 

100 

$ir».ooo 

50,219 

50,000 

100 

50.000 

26.047 

25,000 

100 

25.000 

26.067 

25,000 

101 

25.250 

9.906 

10,000 

99 

9,900 

51,389 

50,000 

100 

50.009 

58,560 

55,000 

106 

58.300 

13.093 

12.000 

111 

13.320 

12,055 

11.000 

112 

12,320 

214,332 

200,000 

90 

180.000 

50.294 

50.000 

100 

50.000 

25,804 

25,000 

102 

25.500 

23,679 

25,000 

93 

23.250 

6,143 

6,000 

102 

6,120 

20.223 

20,000 

104 

20.800 

12,713 

10,000 

125 

12.500 

21,790 

25,000 

75 

18.750 

8,207 

10,000 

75 

7.500 

9,978 

10,000 

94 

9,400 

11,333 

10,000 

110 

11,000 
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Book 
Bonds:  value 

Consolidated    Traction    Co    of    N    J 

1933   5's    126,728 

Bast  Tennessee  Va  ft  Gu  R  R  eons 

mtg    1956    5's 11,525 

East  on  &  Am  boy  R  R  Co  reg  1920 

5s 32,753 

Elgin   Jollet   ft   Eastern    Ry    Co   1st 

mtg    1941    5's    11.243 

Elizabeth  Plalnfleld  ft  Central  Jer- 
sey  Ry   Co   1950  5*8 25,206 

Flint  &  Pere  Marquette  R  R  Co  1st 

mtg   1920   6's    11,402 

Illinois    Central    R    R    Co    1st    mtg 

1951   3%'s    14,675 

Kansas    City    Southern    Ry    Co    1st 

mtg   1950  3's    7,504 

Kentucky    Central    Ry    Co    1st   mtg 

1987  4*s    10,000 

Lake    Shore    ft    Michigan    Southern 

Ry  Co  1st  mtg  1997  3%'s 23,165 

Lehigh  Valley  Terminal  Ry  1st  mtg 

1941    5*8     17,356 

Manhattan  Ry  Co  con  mtg  1990  4*s  25.000 

Midland  R  R  Co  of  N  J   1910  6's.  25,000 

Mobile   ft   Ohio    R    R    Co    1st    mtg 

1927   6's    11,930 

Newark   Passenger  Ry   Co  1st   cons 

mtg   1930   5's    28,246 

N  Y   Central  &  H  R   R  R  Co  gen 

refunding    1997    3%'s    14,270 

N   Y  Chicago  ft  St   Louis   R   R  Co 

1st  mtg  1937  4's    ... . : 21,090 

NYLEftWRRCo  dock   imp 

1913  6's    26,343 

N  Y   Phila  ft  Norfolk  R  R  Co   1st 

mtg  1939  4's 10,000 

N  Y   Susquehanna   ft  Western   R   R 

Co   1st   mtg   1937  5*8 56,514 

Northern   Pacific  Ry  Co  gen  lien  & 

land  grant  2047  3's   30,052 

North   Jersey    St   Rv  Co  1948  4's. .  8,494 

Omaha  ft  Council  Bluffs  Ry  &  Bdge 

Co    1st   cons   mtg   1928  5's 9,802 

Pat^rscn  Extension  R  R  Co  1st  mtg 

1910    6's     31.218 

Pennsylvania  R  R  Co  gold  conver- 
tible 1912  3%'s    24,573 

Peoria  ft   Eastern  Ry    Co    1st   cons 

mtg  1940  4*8    19,733 

Port  Reading  Ry  Co   1st  mtg   1941 

5's 12,427 

Third    Ave   R   R   Co   N  Y    1st   cons 

mtg  2000  4*8 14,496 

Toledo  .ft  Ohio  Central  R  R  Co  1st 

mtg    1935    5's    11,188 

Air^rTonn  Dock  ft  Imp  Co   1st  mtg 

1921   5's    21,624 

Corn   Products  Refining  Co  sinking 

fund   srold  1931   5's    10,000 

Edison  Electric  Illuminating  Co  1st 

mtg  convert   1910  5's    15,000 

Edison  Electric  Illuminating  Co  1st 

cons  mtg  1995  5's 11,886 

Gar  A  Electric  Co  of  Bergen  Co  N  J 

1949    5*8     25,000 

Kin  its   Co   Electric   Light  ft   Power 

Co  pnrch   money   1997   6's 24.405 

Long  Dock  Co  cons  mtg  1935  6's. .  25,481 

New  Jersey  Zinc  Co  1st  mtg  1926 

4'8 9.520 

Newark  Cons  Oat  Co  1948  5't....  26,220 

N  Y  Oas  ft  Elec  Lt  Ht  A  Pow  Co 

pnrch  money  1949  4't 9,683 

N  Y  ft  N  J  Telephone  Co  gen  mtg 

1920        D   I         l|||iMMMIMM)MI|  #W|Q8p 


Company 

partment 

* 

and  De- 
valuation 

Par 

value 

t 

Rate 

used 

Market 
value 

$25,000 

106 

$26,500 

10,000 

113 

11,300 

30,000 

109 

32,700 

10,000 

113 

11,300 

25,000 

96 

24,000 

10,000 

111 

11,100 

15,000 

92 

13,800 

10,000 

73 

7,300 

10,000 

97 

9,700 

25,000 

92 

23,000 

15.000 
25.000 
25,000 

115 

98 

101 

17,250 
24.500 
25,250 

10,000 

121 

12,100 

25,000 

109 

27,250 

15.000 

91 

13,650 

20,000 

100 

20,000 

25,000 

104 

26,000 

10,000 

99 

9,900 

50,000 

106 

53,000 

40.000 
10,000 

74 

80 

29.600 
8,000 

10,000 

99 

9,900 

31,000 

101 

31,310 

25,000 

101 

25,250 

20,000 

93 

18,600 

11,000 

110 

12,100 

20,000 

69 

13,800 

10,000 

110 

11,000 

20,000 

109 

21,800 

10,000 

98 

0,800 

15,000 

100 

15,000 

10,000 

110 

11,000 

25,000 

102 

25,500 

20.000 
20,000 

114 
126 

22,800 
25,200 

10.000 
25,000 

93 
107 

9,800 
26,750 

10,000 

84 

8,400 

86.000 

102 

28,020 

902 
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«     „  Book 

Bonds:  value 

North  American  Co  col  trust  &  gold 

notes   1012  5's    $10,085 

Pacific  Coast  Co  1st  mtg  cold  1046 

6s 21,705 

St  Joseph  Ry  Lt  Heat  &  Power  Co 

1937  5s 9F602 

Slosa  Iron  &  Steel  Co  gen  mtg  1918 

„  4%s 4,833 

Syracuse  Lighting  Co  1st  mtg  1951 

5s 9,661 

Trenton    Gas    &    Electric    Co    1949 

5s 52,452 

Washington  Wat  Pow  Co  cons  mtg 

&   col   trust   1929   5s 10,460 

Western    Union    Telegraph    Co    col 

trust  1938  5s 10,949 

Western   Union   Telegraph   Co    fund 

1950  4V&8 10,329 

Stocks : 

100  Consolidated   Traction  Co  of  N 

J 6,813 

500  American     Telephone     &     Tele- 
graph Co 64,514 

10  Underwriter's     Salvage     Co    of 

N    Y    1,000 

4  Pacific    CoaBt    balvage    AsBn..  500 

Totals $1,659,131 


Company  and  De- 
partment  valuation 

Par 
value 

Rate 
used 

Market 
value 

$10,000 

100 

$10,000 

20,000 

109 

21.800 

10,000 

101 

10,100 

5,000 

97 

4,850 

16,000 

100 

10,000 

50,000 

105 

52,500 

10,000 

102 

10,200 

10,000 

100 

10,000 

10,000 

97 

9,700 

10,000 

78 

7,800 

50,000 

143 

71,500 

1,000 
1,000 

125 
100 

1,250 
1.000 

$1,590,000 

$1,605,840 

Foreign    Marine    Insurance 

Companies 


United  States  Branches 


Abstracts  Compiled  from  the  Annual  Statements  of 
Foreign  Marine  Insurance  Companies,  Authorised  to 
do  Business  in  the  State  of  New  York,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1909. 


[903] 


i 

J 
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BRITISH  AND  FOREIGN  MARINE.  INSURANCE 

COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 
W.  L.  H.  SIMPSON,  Manager  and  Attorney,  Cotton  Exchange  Building,  New  York 


INCOME 

Gross  premiums $2, 176,  053  46 

Deduct  reinsurance  and  return  premiums 1,358,376  48 

Total  premiums  $817, 676  98 

Interest : 

Mortgage  loans   $1.  020  00 

Bonds  and  stocks   40,  002  50 

Deposits 428  80 

From  other  sources 337  77 

Total* 41,  789  16 

Remitted  from  home  office 673,  759  63 

Agents'  balances  previously  charged  off 772  93 

Oross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds , 19  97 

Total  Income    $1,534,018  67 

Ledger  Assets  December  31,  1908. 1,338,022  36 

Total $2,872,041  03 


DISBURSEMENTS 

Gross  losses $1,  4S0,  179  70 

Deduct  salvage  and  reinsurance 1,  201,  809  30 

Net  amount  paid  policyholders  for  losses $278,  370  40 

Commissions  or  brokerage   80,  734  1 6 

Allowances  to  local  agencies  for  agency  expenses 348  11 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  office  employees  57,  074  92 

Rents 6,  750  00 

Advertising,  printing  and  stationery 6,  138  54 

Postage,  telegrams,  telephone  and  express 5,  247  94 

Legal  expenses  213  33 

Furniture  and  fixtures 91  85 

Underwriters'  boards  and  tariff  associations 2,  264  50 

Inspections  and  surveys 416  56 


906      British  and  Foreign  Marine  Insurance  Co.       £1909 

State  taxes  on  premiums $16, 342  09 

Insurance  department  licenses  and  fees 2,  384  76 

All  other  licenses,  fees  and  taxes 620  31 

Auditing 1, 683  20 

Traveling I 1,  740  37 

Policy  stamps,  exchange,  etc 4,  334  08 

Remitted  to  home  office. 986,  330  80 

Other  disbursements  4,  308  81 

■ 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds 2,  768  39 

Total  Disbursements   $1,459,063  18 

Balance $1,412,977  85 

LEDGER  ASSETS 

Mortgage  loans    $17,  000  00 

Book  value  of  bonds,  $848,703.76,  and  stocks,  $164,380.01 1,013,083  77 

Deposits  in  trust  companies  and  banks  on  interest 66,  248  13 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   290,  427  00 

Agents'    balances     representing    business     written     prior     to 

October  1,  1909   21,  218  95 

Bills  receivable  taken  for  premiums 5, 000  00 

Total $1,412,977  85 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages $265  96 

Bonds 12,  764  58 

Total 13, 030  54 

Due  for  reinsurance  on  looses  paid 9, 998  28 

Gross  Assets   $1,436,006  67 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $21,  218  95 

Bills  receivable,  past  due 5,  000  00 

Book  value  of  bonds  and  stocks  over  market 
value 9, 397  77 

Total ." 35,  616  72 

Total  admitted  Assets $1,400,389  95 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted   $446,  762  66 

Resisted 4,  609  00 

Total $451,  371  66 

Deduct  reinsurance  200,  177  95 

Net  unpaid  losses  and  claims $251, 193  71 
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Unearned    premiums    $183,  627  38 

Salaries  and  miscellaneous  expenses 6,  987  63 

Taxes  due  or  accrued 21 ,  300  55 

Commissions  and  other  charges  due  agents'  and  brokers 32,  614  78 

Reinsurance  premiums 193,  424  48 


Liabilities,  except  surplus   $689,154  53 

Surplus  to  policyholders 711,235  42 

Total  Liabilities    $1,400,389  95 


RISKS  AND  PREMIUMS 

Marine  and 
Inland  risks 

In  force  December  31,  1908 $27,649,342 

Written  or  renewed  in  1909 1 ,018,026,830 


Totals $1 .046,676, 172 

Deduct  expirations  and  cancellations 1 ,019,682, 149 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force 


$25,994,023 

12,932,455 

$13,061,568 


Premiums 

$397,058  14 
2,176.053  46 

$2,573,111  60 
2,238,719  08 

$334,392  52 

150,765  14 

$183,627  38 


GENERAL  INTERROGATORIES 

largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 


Gross   risks  written, 
Less   risks   canceled, 


Net  risks  written 


Gross   premiums   received 

Less  $18,344  return  premiums,  and  $235,634  reinsurance. 


Net  premiums  received 

Losses  paid    (deducting  salvage) 
Losses   Incurred   


$60,000 
309,240 


$690,613,092 
6,603,341 

$684,009,751 


$905,861 
253,078 


$651,883 


$455,232 


$339,034 


Schedule  op  Mortgages  Owned,  Classified  by  States 


State 
Oregon  .  . 


Amount  of 

principal 

unpaid 

$17,000 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

New   York   New   Haven  &   Hartford 

R   R   1955   4 

Illinois  Cent  R  R  1951   3% 

Old  Colon  v  R  R  reg  1025  4 

New  England  R  R  reg  1045  4 


Book 
value 

$129,225 
28.919 
51 .22!» 
59,511 


Par 
value 

$123,000 
30.000 
50.000 
50,000 


Company  and  De- 
partment  valuation 

a . 


Rate 
used 

07 

92 

100 

118 


Market 
value 

$119,310 
27,000 
50,000 
59,000 


Note. —  Department  quotations  used  by  company   in  valuing  Its  securities. 
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Company 
partment 


and  De- 
valuation 


Bonds : 

Boston  &  Maine  ft  R  gold  coupon 

1944  4% 
Boston   &   Maine*  R  R  gold   coupon 

1923  3%   

Boston    &    Maine    R    R    reg   coupon 

1929   4%    . 

Old  Colony  R  R  reg  1938*  4*. ". " '. '. '. '. '. 

State  of  Mass   reg   1930   3% 

City  of  Brooklyn  local  imp  1913  3. 
City  of  New   York  corp  stock  1953 

3%    

City  of  New  York  additional  water 

stock    1916    3% 

District   of   Columbia    funding    1924 

3.65   

Port  of  Portland   1922  5 

City   of  Portland   water   1923  5 

City  of  Portland  new  city  hall  1922 

East  Shore  i  Suburban  *R  R  1940  5. 
Pennsylvania  R  R  Co  col  trust  1913 

4%    

Chicago  Milwaukee  &  St   Paul   R  R 

(Chicago   &   Pacific   Western   div) 

1921   5   

Lehigh    Valley    R    R    1st    mtg    1940 

4%    

Stocks : 

Pittsburgh  Ft  Wayne  &  Chicago  R  R 

Illinois  Cent  R  R  leased  lines 

Cleve  &  Pitts  R  R 

Totals   


Book 
value 

Par 
value 

Rate 
need 

Market 
value 

$1,038 

$1,000 

107 

$1,070 

11,550 

12,000 

04 

11,280 

2,100 
25,977 
12,646 
42,282 

2,000 
25,000 
12,000 
42,000 

105 

100 

07 

97 

2,100 
25,000 
11,040 

40,740 

70,397 

70,000 

90 

63,000 

102,546 

100,000 

97 

97,000 

115.036 

8,816 

25,496 

100,000 

8,000 

23,000 

107 
108 
109 

107.000 

K.640 

25,070 

2.233 
31,590 

2,000 
36,000 

108 
100 

2.160 
36,000 

38,250 

39,000 

101 

39,3H0 

53,908 

55,000 

109 

59,950 

35,039 

35,000 

107 

37,4.r,0 

123,131 

1.595 

39,654 

76,600 

1,500 

25,000 

$918,100 

176 

98 

176 

134,810 

1.470 

44,000 

$1,013,084 

$1,003,686 
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LA    FCXtfCIERE    INSURANCE    COMPANY 


PARIS,  FRANCE 

JACOB  BERTSCHMANN,  Manager,  No.  16  Exchange  place,  New  York 

INCOME 

Gross   premiums    $38,  766  35 

Deduct  reinsurance  and  return  premiums 3,  637  00 

Total   premiums    $35, 129  35 

Interest : 

Bonds     $9, 000  00 

Deposits     55  50 

Total    9, 055  50 

Remitted  from  home  office 6, 000  00 

Total  Income   $50,184  85 

Ledger  Assets  December  31,  1908 236,493  20 

Total $286,678  05 

DISBURSEMENTS 

Gross  losses    $33,  625  87 

Deduct  salvage  and  reinsurance 10,  155  45 

Net  amount  paid  policyholders  for  losses $23,  470  42 

Commissions  or  brokerage 5,  875  30 

Allowances  to  local  agencies  for  agency  expenses 116  55 

Salaries  and  expenses  of  special  and  general  agents 4,  516  92 

Advertising,  printing  and  stationery 173  10 

Postage,  telegrams,  telephone  and  express 5151 

Underwriters'  boards  and  tariff  associations 100  00 

State  taxes  on  capital 200  00 

Insurance  department  licenses  and  fees 41  00 

All  other  licenses,  fees  and  taxes 479  44 

Merchants'    Exchange    dues 63  00 

Remitted  to  home  office 12,  616  54 

Total  Disbursements $47,703  78 

Balance    $238,974  27 

LEDGER  ASSETS 

Book  value  of  bonds $226,  000  00 

Deposits  in  trust  companies  and  banks  on  interest 5,  365  72 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 6, 290  90 

Bills  receivable  taken  for  premiums 1,  317  65 

Total  $238,974  27 
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non-ledger  assets 

Interest  accrued  on  bonds $1, 500  00 

Market  value  of  bonds  over  book  value 1,  250  00 

^otal  Assets  $241,724  27 

LIABILITIES 

« 

Losses  and  claims  for  losses  unadjusted $13,  467  64 

Deduct  reinsurance  1, 104  24 

Net  unpaid  losses  and  claims $12,  363  40 

Unearned    premiums    7, 003  75 

Liabilities,  except  surplus   $19,367  15 

Surplus  to  policyholders  *  222,357  12 

Total  Liabilities   $241,724  27 

RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $383 ,468  $13 ,736  05 

Written  or  renewed  in  1909 7 ,653 ,731  38 .  766  35 

Totals $8,037,199  $52,502  40 

Deduct  expirations  and  cancellations 7 .637. 166  40, 146  65 

In  force  December  31,  1909 $400,033  $12,355  75 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                    2 ,000  136  80 

Net  amount  in  force $398,033  $12,218  95 

GENERAL  INTERROGATORIES 

Largest  net  amount  in  any  one  hazard $58,105 

Losses  incurred  during  the  year  (less  reinsurance) 26.800 


Schedul 

Book 
value 

$201,000 
25.000 

e  op  Bonds  Owned 

Company 
valuation 

Department 
valuation 

New  York  city  1956  4s.. 
New  York  city  1955  4s. . 

Par          Rate      Market 
value        used        value 

$200,000        101      $202.0011 
25.000       101          25.250 

Rate              Market 
used                value 

100            $200,000 
1C0                 25.000 

Totals 

$226,000 

$225,000                  $227,250 

$225,000 

*  Had  the  company  used  department  quotations  In  valuing  its  securities  its 
surplus  would  have  been  decreased  $2,250.  See  detailed  schedule  of  securities 
following. 
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THE    GENERAL    INSURANCE    COMPANY 


DRESDEN,  SAXONY 
JACOB  BERTSCHMANN,   Attorney,   No.    16   Exchange   place,   New   York 

INCOME 

Gross  premiums $311, 167  89 

Deduct  reinsurance  and  return  premiums 83,333  13 

Total  premiums    $227,834  76 

Interest : 

Bonds $8,  702  83 

Deposits   199  48 

From  other  sources 62 

*  Ml  I  ■   ■       ■      ■ 

Total     8, 902  93 

Remitted  from  home  office 10, 489  70 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.. 

Bonds    294  38 

Total  Income   $247,521  77 

Ledger  Assets  December  31,  1008 834,443  07 

Total   $  581,964  84 

DISBURSEMENTS 

Gross  losses   $184,  045  93 

Deduct  salvage  and  reinsurance 59,  397  83 

Net  amount  paid  policyholders  for  losses $124,  648  10 

Expenses  of  adjustment  and  settlement  of  losses 530  00 

Commissions  or  brokerage 49, 279  13 

Expenses  of  special  and  general  agents 1,  772  96 

Advertising,  printing  and  stationery 1, 145  53 

Postage,  telegrams,  telephone  amd  express 741  41 

Legal  expenses 162  71 

Underwriters'  boards  and  tariff  associations 255  00 

Inspections  and   surveys 340  60 

State  taxes  on  premiums 3,  608  53 

Insurance  department  licenses  and  fees 772  88 

All  other  licenses,  fees  and  taxes 150  00 

Other   disbursements    642  1 1 

Remitted  to  home  office 98,  898  07 

Agents'  balances  charged  off 124  05 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 20, 727  50 


■*— ■ • 


Total  Disbursements  $303,799  18 

Balance , , . ,    f  878,165  66 
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ledger  assets 

Book  value  of  bonds $206,  912  50 

Deposits  in  trust  companies  and  banks  on  interest 38, 916  65 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 28,  428  41 

Agents'     balances     representing     business     written     prior     to 

October    1,    1909 3, 372  09 

Bills  receivable  taken  for  premiums 536  01 


Total  . $278,165  66 

NON  LEDGER  ASSETS 

Interest  accrued  on  bonds 1,  341  66 

Market  value  of  bonds  over  book  value 87  50 


Gross  Assets    $279,594  82 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October   1,   1909 $3,  372  09 

Bills  receivable,  past  due 536  01 


Total    3;  908  10 


Total  admitted  Assets   $275,686  72 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $3,  493  91 

Unadjusted    22,  680  00 

Net  unpaid  losses  and  claims $26, 173  91 

LTnearncd  premiums    29,  086  50 

Taxes  due  or  accrued 4,  500  00 

Commissions  and  other  charges  due  agents  and  brokers 2,  856  72 

Reinsurance    premiums    2,  1 18  38 


Liabilities,  except  surplus f  64,735  51 

Surplus  to  policyholders   210,951  21 

Total  Liabilities   $275,686  72 

RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

Tn  force  December  31,  1908 13,627.328  146,991   19 

Written  or  renewed  in  1909 82.671,183  311.167  89 

Tolah $86,298,511  $358. 159  f 8 

Deduct  expirations  and  cancellations 82,022.703  304.91 1  50 

In  force  December  31.  1909 $4 .275.808  $53,247  58 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                 514 ,850  2,468  33 

Net  amount  In  force $3,760,958  $50,779  25 


GENERAL  INTERROGATORIES 

l.nrsrst  net  amount  In  any  one  hazard $15,000 

Los*os  Incurred  during  the  year   (less  reinsurance)  : 

Inhtud    navigation    $39,481 

Marino  .   t 78.561 

Total  118.042 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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BUSINESS   IN  THE   STATE  OF  NEW   YORK 

Gross  risks   written $46,810.7-14 

Less    reinsurance    0,756,110 


Net    risks    written $37,054,634 


Gross    premiums    received $133,238 

Less  $3,G68  return  premiums,  and  $26,795  reinsurance 30,463 

Net  premiums    received $102,775 


Losses  paid   (deducting  salvage) $78,018 

Less  losses  on   risks  reinsured 18,554 


Net    losses    paid $50,404 


Losses  incurred   $50,043 

Schedule  of  Bonds  Owned 

Company  and  De- 
partment   valuation 

/ * » 

Book  Par         Rate  Market 

value  value       used  value 


New  York  N  Y  corp  stock  1954  3%.         $27,038  $30,000         90  $27,000 

New  York  N  Y  corp  stock  1954  3%.  90,000  100,000         90  90,000 

New  York  N  Y  corp  stock  1954  3%.  89,875  100,000         90  90,000 


Totals $206,913  $230,000  $207,000 
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THE    INDEMNITY    MUTUAL    MARINE    ASSURANCE 

COMPANY,  LIMITED 


LONDON,  ENGLAND 
IIIGUINS  &   COX,   Attorneys,    No.   3   South   William   street,    New   York 


INCOME 

Gross  premiums $509,  088  24 

Deduct  reinsurance  and  return  premiums 128,328  40 

Total  premiums  $381,  359  84 

Interest : 

Bonds ". $18,  400  00 

Deposits   505  25 

Total 18, 905  25 

Total  Income   $400,265  09 

Ledger  Assets  December  31,  1008 407,290  79 

Total   $897,555  88 


DISBURSEMENTS 

Gross  losses $273, 527  00  * 

Deduct  salvage  and  reinsurance 92,  397  70 

Net  amount  paid  policyholders  for  losses $181,  129  30 

Expenses  of  adjustment  and  settlement  of  lossscs 704   17 

Commissions  or  brokerage 20,  078  12 

Salaries,  frees  and  other  charges  of  officers,  directors,  trustees 

and  office  employees   10,  298  75 

Rents 1.  200  00 

Advertising,  printing  and  stationery 1,  319  90 

Postage,  telegrams,  telephone  and  express 418  68 

Legal  expenses    100  00 

Maps,  including  corrections   628  82 

Inspections  and  surveys 501  16 

States  taxes  on  premiums 8,  764  77 

Insurance  department  licenses  and  fees 1, 230  78 

Remitted  to  home  office 167, 929  27 

Agents'  balances  charged  off 341  S3 

Total  Disbursement* $395,245  07 

Balance $502,310  81 
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ledger  assets 

Book  value  of  bonds    $448,  192  00 

Deposits  in  trust  companies  and  banks  not  on  interest 5,001   15 

Deposits  in  trust  companies  and  banks  on  interest 2,  246  87 

Agtnts'   balances  representing  business  written  subsequent  to 

October  1,  1909 15,  970  53 

Agents'     balances     representing     business     written     prior     to 

October  1,  1909   840  26 


Total $502,310  81 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 4,  950  00 


Gross   Assets    $507,260  81 


DEDUCT  ASSKTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1909   $840  26 

Book  value  of  bonds  over  market  value 11,  492  00 


Total   12,  332  26 


Total  admitted  Assets   $494,928  55 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted $101,  539  68 

Resisted 4,  400  00 


Total $105,  939  68 

Deduct  reinsurance   5,  817  41 


Net  unpaid  losses  and  claims  $100,  122  27 

Unearned  premiums    103.  715  57 

Taxes  due  or  accrued   8,  07 1   04 

Commission.*  and  other  charges  due  agents  and  brokers 1.  358  84 

Return   premiums 5.  500  00 

Reinsurance  premiums 14.  300  00 

Credit  to  secure  payment  of  premiums 300  00 


Liabilities,  except  surplus $233,367  72 

Surplus  to   policyholders    261,560  83 

Total  Liabilities    $494,928  55 

RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $8,353,302  $109,234  70 

Written  or  renewed  in  1909 133 ,207 ,  187  509.688  24 

Totals $141,560,489  $618,922  94 

Deduct  expirations  and  cancellations 134,498.832  514, 178  35 

In  force  December  31,  1909 $7,061,657  $104,744  59 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                211,971  1,029  02 

Net  amount  in  force $6.849,686  $103.715  57 

Note. —  Department  quotations  used  by  company  in  valuing  its  securities 
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GENERAL    INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
(less  reinsurance   and   return   premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)   

Largest  net  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $1,744,664    risks   canceled,   and   $8,468,198  reinsurance 

Net  risks  written   

Gross   premiums    received 

Less  $14,668  return  premiums,  and  $31,36J  reinsurance 

Net  premiums  received  ,   

Losses  paid  (deducting  salvage)- 

Less  losses  on  risks  reinsured , 

Net  losses  paid   

Losses  Incurred 

Less  losses  on  risks  reinsured 

Net   losses   incurred 


$5,321,504 

3.843,739 

30.000 

183,631) 


$81,076,147 
10,212.862 

$71,463,285 

$280,967 
46,037 

$234,930 


$1S3.110 
7,564 


$175,540 


$154,361 
5,759 


$148,602 


Schedule  of  Bonds  Owned 


Baltimore    &    Ohio    prior    lien    1925 

3%s   

N   Y  &   Putnam   II   U    1st    mtg  1993 

4s 

Illinois  Central    It   R   1953    >< 

Cltv   of   N   Y   corp   stock    19.16   4s.. 
L  S  Mich   Son  R  R  notes  1910  5s.  .  1 

Mich  Ten   U   R  notes  1910  5s ^ 

N  Y  C  &  II  R  R  R  notes  1910  5s. .  J 


Totals $44rf.l92 


Company  and  De- 
partment  valuation 


Book 
value 

Par 

value 

Rate 
used 

Market 
value 

$40,300 

$40,000 

93 

$37,200 

50,000 

.'0.000 

205,000 

102,892 

50.000 
nn.ooo 

200.000 

r            30.000 

20,000 

50,000 

99 
100 
100 
100 
100 
100 

49.500 

nn.ooo 

200,000 

30. non 

20,000 
50.000 

$440,000 


$436,700 
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THE   LONDON   ASSURANCE 


LONDON,  ENGLAND 
CHUBB   &    SON,   Managers,    No.   5   South   William    street,    New   York 

INCOME 

(Jross  premiums $990,  499  77 

Deduct  reinsurance  and  return  premiums 525,292  10 

Total $465,207  61 

Interest: 

Bonds $17,  900  00 

Deposits 827  62 

From  other  sources    37  96 

Total 18, 765  58 

Agents'  balances  previously  charged  off 11  25 

Total  Income   $483,984  44 

Ledger  Assets  December  31,  1908 648,783  95 

Total   $1,132,768  39 

DISBURSEMENTS 

Oross  losses    $036,  153  40 

Deduct  salvage  and  reinsurance 418,  355  01 

Net  amount  paid  policyholders  for  losses $217,  798  39 

Expenses  of  adjustment  and  settlement  of  losses 1,  680  34 

Commissions  or  brokerage    109,  219  03 

Salaries  and  expenses  of  special  and  general  agents 1,  116  71 

Salaries,  fees  and  other  charges  of  ollicers,  directors,  trustees 

and  home  office  employees 875  00 

Advertising,  printing  and  stationery 2,  620  23 

Postage,   telegrams,  telephone  and  express 1,  865  46 

Legal  expenses 228  49 

Underwriters'  boards  and  tariff  associations !  2,  547  35 

Inspections  and  surveys    3,  065  62 

State  taxes  on  premiums   9,  350  96 

Insurance  department  licenses  and   fees 1,  304  28 

All  other  licenses,  fees  and  taxes 779  97 

Other   disbursements    1, 308  07 

Remitted  to  home  office 181,  556  22 

Agents'  balances  charged  off 300  55 

Total   Disbursements    $535,622  67 

Balance $597,145  72 
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LEDGER  ASSETS 

Book  value  of  bonds  $464,  312  50 

Deposits  in  trust  companies  and  banks  on  interest 34,  105  2G 

Agents'  balances   representing  business  written  subsequent  to 

October  1,  11)09   73, 031  58 

Agents'     balances     representing     business     written     prior     to 

October  1,  1909    23,  417  35 

Accounts  receivable 2,  279  03 


Total   $597,145  72 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 5,  816  67 

Market  value  of  bonds  over  book  value 6,  587  50 


Gross  Assets   $609,549  89 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business   written 

prior  to  October  1,  1909 $23,  417  61 

Accounts  receivable    852  18 


Total 24,  269  79 


Total  admitted  Assets   $ 585,280  10 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $12,  502  98 

Unadjusted 143,  000  00 


Total ' $155.  502  98 

Deduct  reinsurance   51,  000  00 


Net  unpaid  losses  and  claims $104,  502  98 

Unearned  premiums    96, 071   12 

Taxes  due  or  accrued 10,  000  00 

Commissions  and  other  charges  due  agents  and  brokers 7,990  55 

Return  premiums 118  44 

Reinsurance    premiums    29, 489  24 


Liabilities,  except  surplus    $248,172  33 

Surplus  to  policyholders  337,107  77 

Total  Liabilities   $585,280  10 

RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $26,056,961  $315,829  26 

Written  or  renewed  in  1909 280,663.998  990.499  77 


Totals $306,720,959  $1 ,306,329  03 

Deduct  expirations  and  cancellations 2*8,777,880  1 , 1 17,333  50 

In  force  December  31,  1909 $17,943,073  $188,995  53 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   3,030,690  14.609  57 


Net  amount  in  force $14,912,383  $174.385  96 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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GENERAL   INTERROGATORIES 

Premiums  received  In  United  States  since  organization  of  company 

(less  reinsurance  and  return  premiums) $7,341,162 

Losses  paid  in  United   States  since  organization  of  company   (less 

reinsurance)    8,048,279 

Largest  net  amount  in  any  one  hazard 20,000 

Losses  Incurred  during  the  year  (less  reinsurance)  : 

Inland    navigation    $78,867 

Marine 136,434 

Total 215,301 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  risks  written $141,383,268 

Less  reinsurance 11,266,869 

Net  risks  written   $130,116,399 

Gross  premiums    received $463,244 

Less  $8,766   return   premiums,    and   $40,379  reinsurance 49.145 

Net  premiums  received $414,099 

Losses  paid   (deducting  salvage) $89,750 

Less  losses  on   risks   reinsured 9,550 

Net    losses   paid $80,200 

Loh-sca    Incurred    . $95,500 

Less  losses  on  risks  reinsured 11,500 

Net  losses  Incurred $84,000 


Boston  Mass  public  park  loan   1920 

Brooklyn  N  Y  local  Imp  1912  3«!. 
New  York  N  Y  school  house  1911  3s 
New   York    N    Y    new    Harlem    hosp 

1954    3%s    

New    York    N    Y    New    East    river 

bridge    1954   3%s 

New  York  N  Y  corp  stock  1955  4s 
Chesapeake    &    Ohio    1st    cons    gold 

1939  5s  

Chicago  &  Erie   1st  cons  gold   1982 

5s 

Cleveland   Clnn  Chic  &  St   Louis  Co 

1st  cons  gold   1991    4s 

Totals 


b  of  Bonds 

Owned 

Par 

value 

Company 
partment 

, * 

Rate 
used 

and  De- 
valuation 

Book 
value 

Market 
value 

$100,000 

100.000 

10,000 

$100,000 

100.000 

10,000 

98 
98 
99 

$98,000 

98.000 

9,900 

27,000 

27,000 

90 

24,300 

33,000 
49,313 

33,000 
50.000 

90 
100 

29.700 
50,000 

50,000 

50,000 

114 

57,000 

50,000 

50,000 

114 

57,000 

45,000 

50.000 

94 

47.000 

$464,313 

$470,000 

$470,900 
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MANNHEIM     INSURANCE     COMPANY,     LIMITED 


MANNHEIM,  GERMANY 
FRANZ    HERRMANN,    Manager,    No.    37    Wall    street,    New    York 

INCOME 

Gross   premiums    $1, 776, 893  38 

Deduct  reinsurance  and  return  premiums 736,  768  69 

Total   premiums    $1, 040, 124  69 

Interest : 

Bonds    $15, 750  00 

Deposits  1,  555  80 

From  other  sources 300  00 

Total    17, 605  80 

Remitted  from  home  office 37, 025  12 

Total  Income   $1,094,755  61 

Ledger  Assets  December  31,  1908 724,865  43 

Total    $1,819,621  04 


DISBURSEMENTS 

Gross  losses   $1, 089,  776  44 

Deduct  salvage  and  reinsurance 488,  361  28 

Net  amount  paid  policyholders  lor  losses $601, 415  16 

Commissions  or  brokerage 184,  683  91 

Allowances  to  local  agencies  for  agency  expenses 17, 592  '99 

Salaries  and  expenses  of  special  and  general  agents 5,  625  '98 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 60,  642  81 

Rents    5,  479  20 

Advertising,   printing  and  stationery 6.  887  13 

Postage,  telegrams,  telephone  and  express 2, 359  28 

Legal   expenses 195  86 

Furniture  and  fixtures 822  53 

Underwriters'  boards  and  tariff  associations 3, 047  83 

Inspections  and  surveys 904  08 

State  taxes  on  premiums 25,  231  26 

Insurance  department  licenses  and  fees ." 4, 582  34 

Remitted   to  home  office 159, 228  74 

Agents'  balances  charged  off • 1, 087  61 

Total  Disbursements   $1,079,786  71 

Balance $739,834  33 
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ledger  assets 

Book  value  of  bonds $486,  853  89 

Deposits  in  trust  companies  and  banks  on  interest 32,  883  88 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 199, 133  04 

Agents'     balances     representing     business     written     prior     to 

October  1,  1909 5,  766  52 

Bills  receivable  taken  for  premiums 5,  197  00 

Cash  deposit  in  Manitoba 10,  000  00 

Total $739,834  33 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds  $3,  958  30 

Other  assets   75  00 

Total    4, 033  30 

Gross  Assets  $743,867  63 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $5,  766  52 

Book  value  of  bonds  over  market  value 37, 853  89 

Total     43, 620  41 

Total  admitted  Assets   $700,247  22 

•  — 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted    5547,  680  97 

Resisted    28,  803  04 

Total    $76,  484  01 

Deduct   reinsurance    24,  628  50 

Net  unpaid  losses  and  claims $51,  855  51 

Unearned   premiums   250,  377  07 

Salaries  and  miscellaneous  expenses 500  00 

Taxes  due  or  accrued 25,  000  00 

Liabilities,  except  surplus   $327,732  58 

Surplus  to  policyholders 372,514  64 

Total    Liabilities  „ $700,247  22 

RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premium* 

In  force  December  31,  1908 $35,113,991  $583,226  36- 

Written  or  renewed  in  1909 338,302,367        1.776,893  38 

Totals $373,410,358       $2,360,119  74 

Deduct  expirations  and  cancellations 339,391 .290        1.672, 711  07 

In  force  December  31,  1909 $34,025,068  $687,408  67 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   5,870,354  206,598  68 

Net  amount  in  force $28,154,714        $480,810  09 

Note. —  Department  quotations  used  by  company  In  valuing  lti  lecuritlei. 
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general  interrogatories 

Premiums  received  In  United  States  since  organization  of  company 

(less  reinsurance  and  return  premiums) $12,115,773 

Losses  paid  in  United   States  since  organisation  of  company  (less 

reinsurance) 6,773,325 

Largest  net  amount  In  any  one  hazard 15,000 

Losses  incurred  during  the  year   (less  reinsurance) 597,351 

Special  deposits  for  toe  protection  of  policyholders  in  Manitoba..  10,000 

BUSINESS   IN   THE   STATE  OF   NEW   YORK 

Gross  risks  written  . > .......  S220  033  291 

Less  $4,258,171   risks  canceled, "  and'  $103,778,974 '  reinsurance ." ." ." .' ."  108,037445 

Net  risks  written $112,896446 

Gross  premiums  received $1,016,184 

Less  $43,681  return  premiums,  and  $386,530  reinsurance 430,211 

Net  premiums  received $585,973 

Losses  paid   (deducting  salvage) $549;117 

Less  losses  on  risks  reinsured 193,188 

Net  losses  paid $355,929 

Losses  Incurred $510,148 

Less  losses  on  risks  reinsured 158,359 

Net   losses   incurred $351,780 


Cincinnati  additional  water  stock 
1927    4s    

Cleveland  intercepting  sewer  1928 
4s    

New   York  City  of  cons  stock   1929 

2\t2H 

New  York  City  of  corp  stock  1920 
3%h 

Union  Pacific  Ry  Co  land  grant 
1947   4s    

Union  Pacific  Ry  Co  land  grant 
1947    4s    

Totals 


a  of  Bonds 

Owned 

Par 
value 

Company  and  De- 
partment  valuation 

m        * 

Book 
value 

Rate               Market 
used                 vnlue 

$52,936 

$50,000 

102                $51,000 

52,418 

i 

50.000 

102                   51,000 

225.000 

250,000 

80                 200,000 

105,000 

100,000 

96                   96,000 

25,906 

25,000 

102                   25,500 

25,594 

25,000 

102                   25.500 

$486,854 

$500,000 

$449,000 
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MARITIME    INSURANCE    COMPANY,    LIMITED 


LIVERPOOL,  ENGLAND 
W.    L.   II.   SIMPSON,   Attorney,   Cotton   Exchange  Building,   New   York 

INCOME 

Gross  premiums $169,  962  52 

Deduct  reinsurance  and  return  premiums 70,523  80 

Total    premiums    $99, 438  72 

Interest  on  bonds 9, 000  00 

Remitted  from  home  office 41,  263  17 


Total  Income    $149,701  89 

Ledger  Assets  December  31,  1908 226,864  30 

Total $376,566  19 


DISBURSEMENTS 

Gross  losses    $127,  656  16 

Deduct  salvage  and  reinsurance 81,  325  31 


Net  amount  paid  policyholders  for  losses $46,  330  85 

Commissions  or  brokerage 6,  484  45 

Advertising,  printing  and  stationery 307  22 

Postage,  telegrams,  telephone  and  express 443  24 

Legal   expenses    847  1 1 

Furniture  and   fixtures 1  35 

Underwriters'  boards  and  tariff  associations 225  00 

State  taxes  on  premiums 930  36 

Insurance  department  licenses  and  fees 96  00 

All  other  licenses,  fees  and  taxes 462  17 

Other   disbursements    355  13 

Remitted  to  home  office 32,  630  47 

Gross  decrease,  by  adjustment ,  in  book  value  of  ledger  assets, 
viz. : 

Bonds 3,  958  44 


Total   Disbursements    $93,080  79 

Balance $283,485  40 


IJ3DGRR  ASSETS 

Book  value  of  bonds $228,  146  00 

Deposits  in  trust  companies  and  banks  not  on  interest 18,  675  96 
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Agents1   balances  representing  business  written  subsequent  to 

October    1,    1909 $33, 458  50 

Agents'     balances     representing     business     written     prior     to 

October    1,    1909 3,204  88 


Total    $283,485  40 


NON-LEDGKR  ASSETS 

Interest  accrued  on  bonds 1,  805  54 

Due  for  reinsurance  on  losses  paid 705  80 


Gross  Assets  (285,996  74 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $3,  204  88 

Book  value  of  bonds  over  market  value 1,  396  00 


Total     4, 600  88 


Total  admitted  Assets   $281,895  86 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $50, 154  51 

Deduct   reinsurance    15,  183  00 


Net  unpaid  losses  and  claims $34, 971  51 

Unearned  premiums  65, 078  72 

Taxes  due  or  accrued 904  04 

Commissions  and  other  charges  due  agents  and  brokers 86  78 

Reinsurance   premiums    6, 003  17 


Liabilities,   except  surplus $  107,044  22 

Surplus  to  policyholders  *  174,351  64 


Total  Liabilities    $281,395  86 


RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

Written  or  renewed  in  1909 $16,388,993  $169,902  52 

Deduct  expirations  and  cancellations 14.097.973  85. 172  86 

In  force  December  31.  1909 $2,291,020  $84.789  66 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                699.433  19,710  94 

Net  amount  in  force $1,591,587  $65,078  72 


GENERAL   INTERROGATORIES 
Losses  Incurred  during  the  year  (less  reinsurance) $80,507 


•  Impairment  made  good  by  the  deposit  of  $30,000  of  additional  funds  in  Die 
Franklin  Trust  Company  of  New  York  on  February  18th,  1910  to  the  credit  of  the 
United  States  branch  of  the  Maritime  Insurance  Company. 

Note.  —  Department  quotations  used  by  company  in  raining  iti  lecuritlea/ 
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BUSINESS   IN  THE   STATE  OF  NEW  YORK 
Gross    risks    written $7,140,298 


Gross    premiums    received    $47,583 

Less    reinsurance    16,873 

Net  premiums   received $30,710 


Losses   paid    (deducting    salvage) $1,137 


Losses    incurred    $5,276 

Schedule  of  Bonds  Owned 

Company  and  De. 

partment   valuation 

, » , 

Book  Par         Rate  Market 

value  value       used  value 

City  of  New  York  corp  stock  1956  4s      $100,794  $100,000       100  $100,000 

City    of    Buffalo    1958    4s 102,352  100.000        102  102.000 

K  Y  ft  P  R  R  lit  mtg  gold   1993  4s  25.000  25,000  09  24,750 

Totals $228,146  $225,000  $226,750 
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THE  OCEAN  MARINE  INSURANCE  COMPANY, 

LIMITED 


LONDON,  ENGLAND 
W.   L.   H.  SIMPSON,   Manager,  Cotton  Exchange  Building,   New  York 

INCOME 

Gross  premiums $300,  395  24 

Deduct  reinsurance  and  return  premiums 116,094  42 


Total  premiums   $183,  400  82 

Interest : 

Bonds $9,  292  00 

Deposits 215  76 


Total 9,507  70 

Remitted  from  home  office 52,  521  93 

Agents'  balances  previously  charged  off 239  37 


Total  Income  $245,669  88 

Ledger  Assets  December  31,  1908 822,682  89 

Total   $568,352  77 

DISBURSEMENTS 

Gross  losses $214, 424  67 

Deduct  salvage  and  reinsurance 101,  308  36 


Net  amount  paid  policyholders  for  losses $113, 116  31 

Commissions  or   brokerage 23,  332  73 

Allowances  to  local  agencies  for  agency  expenses 138  00 

Rents 75  00 

Advertising,  printing  and  stationery 97  50 

Postage,  telegrams,  telephone  and  express 523  38 

Legal  expenses   141   21 

Underwriters'  boards  and  tariff  associations 1, 036  48 

Inspections  and  surveys   13  94 

State  taxes  on  premiums 3.  621  42 

Insurance  department  licenses  and  fees 864  93 

All  other  licenses,  fees  and  taxes 388  24 

Other  disbursements   2,  159  94 

Remitted  to  home  office 77.  232  35 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.  .* 

Bonds 9, 400  00 


Total  Disbursements   . . .'. $232,141  49 

Balance $836,211  28 
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LEDGER  ASSETS 

Book  value  of  bonds $260, 600  00 

Deposits  in  trust  companies  and  banks  not  on  interest 39,  737  03 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1900   35,  322  26 

Agents'    balances    representing    business    written    prior    to 

October  1,  1909  551  00 


Total $336,211  28 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 2,  716  67 

Due  for  reinsurance  on  losses  paid 325  00 


Gross  Assets  $339,252  95 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $531  99 

Book  value  of  bonds  over  market  value 4,  840  00 


Total 5,  391  99 


Total  admitted  Assets   $333,880  96 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted $68,  324  54 

Resisted 5,  651  80 


Total $73,  976  34 

Deduct   reinsurance    999  00 


Net  unpaid  losses  and  claims $72,  977  34 

Unearned  premiums   35,  565  74 

Salaries  and  miscellaneous  expenses 200  00 

Taxes  due  or  accrued 6,  400  00 

Commissions  and  other  charges  due  agents  and  brokers 908  54 

Reinsurance  premiums  13,  034  94 

liabilities,  except  surplus   $129,086  56 

Surplus  to  policyholders    204,774  40 

Total  liabilities   $333,860  96 

RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 S3, 582, 182  $52,460  18 

Written  or  renewed  in  1909 148,893,165  300.395  24 

Totals 1152,475,347  $352,855  42 

Deduct  expirations  and  cancellations 149 , 254 ,  189  312,881  74 

In  force  December  31,  1909 $3,221,158  $39,973.68 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                 364,255  4.407  94 


Net  amount  in  force $2,856,903  $35,565  74 


Note. —  Department   quotations    used   by   company   in   valuing   Its   securities. 
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GENERAL    INTERROGATORIES 

Premiums  received  in  United  States  since  organlation  of  company 

(less  reinsurance  and  return  premiums $1,471,360 

Losses  paid  in  United   States  since  organlation  of  company   (less 

reinsurance) 1,183,710 

Largest  net  amount  in  any  one  haard 25,000 

Losses  incurred  during  the  year  (less  reinsurance) 118.824 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross   risks   written   $132,771,669 

Less  risks  canceled 1,307,084 

Net  risks  written $131,404,585 

Gross  premiums  received $133,175 

Less  $3,087  return  premiums,  and  $14,604  reinsurance 17,691 

Net  premiums  received $115,484 

Losses  paid  (deducting  salvage).. 

Losses  incurred 


District  of  Columbia  funding  1924 
3.65s  ,  ,    

Cltv  of  New  York  corp  stock  1952 
3M.8 

Totals 


$81,344 

$62,956 

Owned 

B  OF  BONDS 

Company 
partment 

and  "De- 
valuation 

Book 
value 

Par 
value 

Rate 
used 

Market 
value 

$140,480 

$128,000 

107 

$136,960 

120,120 

132,000 

90 

118,800 

$200,600 

$260,000 

$255,760 
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THE    RELIANCE    MARINE    INSURANCE    COMPANY, 

LIMITED 


LIVERPOOL,  ENGLAND 
W.  L.  H.  SIMPSON,  Attorney  and  Manager,  Cotton  Exchange  Building,  New  York 

INCOME 

Gross  premiums $274,  931  19 

Deduct  reinsurance  and  return  premiums 77, 215  83 

Total  premiums $  197, 715  30 

Interest  on  bonds 11, 846  11 

Remitted  from  home  office 85,  656  80 

Agents'  balances  previously  charged  off 239  37 

Gross  increase  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Bonds 12  67 

Total  Income    $295,470  31 

Ledger  Assets  December  31,   1908 404,009  91 

Total  '. $699,480  22 


DISBURSEMENTS 

Grose  losses   $260,  814  33 

Deduct  salvage  and  reinsurance 140,412  26 

Net  amount  paid  policyholders  for  losses $120,  402  08 

Commissions  or  brokerage 25, 486  59 

Allowances  to  local  agencies  for  agency  expenses 138  06 

Advertising,  printing  and  stationery 94  50 

Postage,  telegrams,  telephone  and  express 648  42 

Legal    expenses    562  1 1 

Underwriters1  boards  and  tariff  associations 819  24 

Inspections  and  surveys 13  93 

State  taxes  on  premiums 3, 77 1  85 

Insurance  department  licenses  and  fees 847  41 

All  other  licenses,  fees    and  taxes 141  31 

Other   disbursements    1, 413  72 

Remitted  to  home  office 132,592  11 

Qross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds 1, 162  47 

Total   Disbursements $288,093  80 

Balance $411,386  42 

30 
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i 

LEDGER  ASSETS 

Book  value  of  bonds $353, 356  96 

Deposits  in  trust  companies  and  banks  not  on  interest 17, 698  29 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 36,660  60 

Agents'  balances  representing  business  written  prior  to  October 

1,    1909    1,670  57 

Total   $411,386  42 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 2, 603  75 

Due  for  reinsurance  on  losses  paid 2, 782  82 

Gross  Assets  f4 16,772  99 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $  1, 670  57 

Book  value  of  bonds  over  market  value 26, 146  96 


Total 27,817  53 


Total  admitted  Assets $388,955  46 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  $40, 362  24 

Resisted 474  97 


Total $40, 837  21 

Deduct   reinsurance    1, 947  00 


Net  unpaid   losses  and  claims $38, 890  21 

Unearned    premiums    35, 135  17 

Salaries  and  miscellaneous  expenses 235  00 

Taxes  due  or  accrued    6, 040  00 

Com  missions  and  other  charges  due  agents  and  brokers 3,812  59 

Reinsurance   premiums 7, 899  05 

Liabilities,  except  surplus  $92,012  02 

Surplus  to  policyholders 296,943  44 

Total  Liabilities $388,955  46 

RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $3,786,789  $49,147  48 

Written  or  renewed  In  1909 106,879,818  274.931  19 

Totals $110,666,607  $324 .078  67 

Deduct  expirations  and  cancellations 10/ , 470 , 619  282,407  52 

In  force  December  31,  1909 $3,196,088  $41,671  15 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                443,796  6.535  98 

Net  amount  In  force $2,752,292  $35.135  17 


Note. —  Department   quotations   used  by   company   In   Talulns  Its  securtth 


1909] 


Reliance  Marine  Insurance  Company 


931 


GENERAL  interrogatories 

Premiums  receded  In  United  States  since  organisation  of  companj  ***** 

(lean  reinsurance  and  return  premiums) $2,700,945 

Losses  paid  in  United  States  since  organisation  of  company  (less  „  _     ' 

reinsurance) . 2»161»2£* 

Largest  net  amount  In  any  one  hazard 25,000 

Losses  incurred  during  the  year  (less  reinsurance) 110,965 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written   W'MHJHM} 

Less   risks   canceled 790,182 

Net  risks  written $84,117,876 

Gross  premiums  recelred ^11i,521 

Less  $2,105  return  premiums,  and  $4,067  reinsurance 6,262 

Net  premiums  received $107,029 

Losses  paid  (deducting  salvage) $82,799 

Losses  Incurred $63,901 


BCHKDUUB  OF  BONDS  OWMO> 


Book  Par 

value  value 
City  of  New  York  additional  water 

stock    1915    3%s    $25,654  $25,000 

City  of  New  York  dock  1919  3s..  103,909  100,000 
City  of  New  York  corp  stock  1953 

8%s 50,288  50,000 

City  of  New  York  corp  stock  1954 

8%s 45,268  50,000 

City  of  New  York  corp  stock  1959 

4s 50,875  50,000 

N  Y  Cen   ft  Hud   R   R   R  Co  1997 

8fts 32.743  30,000 

Old  Colony  R  R   Co   1924  4s 15,746  15,000 

Hereford  R  R  Co  1930  4s 14,750  15»°52 

Fitchburg   R   R   Co   1925  4s 14,678  14,000 

Total* •'••••  $858,357  $349,000 


Company  and  De- 
partment valuation 


Rate 
used 

98 
92 

90 

90 

100 

91 

100 

97 

99 


Market 
value 

$24,500 
92,000 

45,000 

45,000 

50,000 

27,800 
15,000 
14,550 
18,860 


$327,210 
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THE  SEA  INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 
CHUBB  &  SON,  Managers,  No.  5  South  William  street,  New  York 

INCOME 

0*088  premiums    $2, 532, 381  51 

Deduct  reinsurance  and  return  premiums 1,  835, 406  40 

Total   premiums    $696,075  11 

Interest: 

Bonds    $19, 025  00 

Deposits    1,  049  69 

From  other  sources  131  49 


Total    20, 206  18 

Agents'  balances  previously  charged  off 105  61 

Total  Income   $717,286  00 

Ledger  Assets  December  31,  1908 801,424  68 

—     — - 

Total $1,518,711  58 

DISBURSEMENTS 

Gross  losses   $1, 084,  709  19 

Deduct  salvage  and  reinsurance 611,  482  71 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Advertising,   printing  and   stationery ' 

Postage,  telegrams,  telephone  and  express 

Legal    expenses    

Underwriters'  boards  and  tariff  associations 

Inspections  and   surveys 

State  taxes  on  premiums 

Insurance  ^department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other   disbursements    

Remitted  to  home  office 

Agents'   balances   charged   off 


$273. 226 

48 

2.928 

35 

191,  699 

50 

2,989 

26 

500 

00 

1,900 

31 

2,719 

68 

275 

26 

297 

46 

8,137 

77 

16, 173 

89 

843 

93 

148 

77 

120  25 

81, 569 

71 

292  34 

Total  Disbursements   $578,822  96 

Balance $939,888  62 


LEDGER  ASSETS 

Book  value  of  bonds $519,  307  50 

Deposits  in  trust  companies  and  banks  on  interest 38,916  47 

Agents'  balances  representing  business  written  subsequent  to 

October    I,    1909 270,771  24 
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Agents'    balances     representing    business     written     prior     to 

October    1,    1909 $15,  708  87 

Accounts  receivable    84,  154  88 

Bonds  and  stock  taken  for  unpaid  premiums 1,  966  66 

Total $939,888  62 


NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 3,  587  50 


Gross  Assets  $943,476  12 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $15,  706  87 

Book  value  of  bonds  over  market  value 10, 317  50 

Bonds  and  stock  taken  for  premiums 1, 966  66 

Total 27,  993  03 


Total  admitted  Assets  $915,483  09 


LIABILITIES 

Lossps  and  claims  for  losses  unadjusted $268,000  00 

Deduct    reinsurance    127, 000  00 


Net  unpaid  losses  and  claims $141, 000  00 

Unearned  premiums: 

Inland  navigation  $48,  985  38 

Marine 80,  738  49 


Total 129,  723  87 

Taxes  due  or  accrued 17, 000  00 

Commissions  and  other  charges  due  agents  and  brokers 32,  591  66 

Reinsurance  premiums 188,  412  10 


Liabilities,  except  surplus  $508,727  63 

Surplus  to  policyholders  406,755  46 

Total  Liabilities   $915,483  09 


RISKS  AND  PREMIUMS 

*  Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 .' S39 . 2.r>2 , 376  $368, 920  68 

Written  or  renewed  In  1909 679,806.484  2,532,381  51 

Totals $719,058,860  $2,901,302  19 

Deduct  expirations  and  cancellations 683 ,  205 ,  988  2 ,628 ,  529  99 

In  force  December  31,  1909 $35,852,872  $272,772  20 

Deduct  amount  reinsured  and  reinsurance  com- 
missions           10,886,019  53,887  33 

Net  amount  In  force $24 .966,853  $218,884  87 


Note.  —  Department  quotations  used  by  company  In  valuing  its  securities. 
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GENERAL    INTBBROQATOBIEB 
Premiums   recelTrt   In   United   States   since   organisations   of  com* 

pan;   <Ibm   relnsuranea   and   return   premium!) 110,318,873 

Loseps  paid  In  United   State*   since   organisation  of  company    (lew 

reinsurance)    B,484,l»0 

Largest  net  amount  In  anr  one  hazard 20,000 

Losses  incurred  during  the  year    (less  reinsurance) : 

Inland    navigation (88,301 

Marine    203,028 

■ 2OTJM 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Otoea   risks  written $252,1*4.440 

Leas    reinsurance 63,087.700 

Net   risks    written (1S9.1 06.680 

Gross   premiums    received (800,842 

Less  *fl,814   return  premiums,  and    $333,718   reinsurance 343,830 

Net    premiums    received 14B7.812 

Losses  paid    (deducting  salvage) Issis.STS 

Less    loaaea   on   risks  reinsured 138.420 

Net    losses    paid 118M47 

LoBsei  incurred (341,602 

Leas   losses  on   risks   reinsured 146,000 

Net    losses    incurred 1100,802 


BCHMtOU  Of  BOITDB   OWHBB 


Book 

Market 

U   8  govern 

118 

(115.000 

80,000 

at 

MO 

18,000 

103 

Nor  Pae  Rt 
Union  Pact 

1B.450 

j  CO  1st  mrg  1047  41. . 

(820.000 

■Bit 

368 

■SO0.0OO 
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STANDAKD    MAKINE     INSURANCE     COMPANY, 

LIMITED 


LIVERPOOL,  ENGLAND 
A.  J.  ROBERTS,  Manager,  No.  57  William  street,  New  York 

INCOME 

Gross    premiums    $1,  390,  869  58 

Deduct  reinsurance  and  return  premiums 577,  209  42 

Total  premiums    $813,  660  16 

Interest: 

Bonds $15,345  00 

Deposits 301  37 

Total 15, 646  37 

Remitted  from  home  office 527, 081  56 

Securities  from  home  office 28, 389  00 

Total  Income   $1,384,777  09 

Ledger  Assets  December  31y  1908 521,322  00 

Total    $1,906,099  09 

DISBURSEMENTS 

Gross  losses   $852,  225  72 

Deduct  salvage  and   reinsurance 270,611  06 

Net  amount  paid  policyholders  for  losses $581,  614  66 

Expenses  of  adjustment  and  settlement  of  losses 10, 000  00 

Commissions  or  brokerage 79, 960  62 

Allowances  to  local  agencies  for  agency  expenses 13, 555  99 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 10,  675  SO 

Rents 1, 348  78 

Advertising,  printing  and  stationery 1, 344  71 

Postage,  telegrams,  telephone  and  express 672  29 

Legal  expenses 2, 440  39 

Furniture  and  fixtures 2, 359  22 

State  taxes  on  premiums 8, 059  77 

Insurance  department  licenses  and  fees 309  54 

All  other  licenses,  fees  and  taxes 3, 506  79 

Remitted  to  home  office 546,  554  08 

Agents'  balances  charged  off 19, 313  31 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
via.: 
Bonds 1, 035  00 

Total  Disbursements      ?  1,282,751  04 

Balance $623,348  05 
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ledger  assets 

Book  value  cf  bonds $435,  356  00 

Cash   in  company's   office 50  00 

Deposits  in  trust  companies  and  banks  not  on  interest 30,983  93 

Deposits  in  trust  companies  and  banks  on  interest 41,  862  13 

Agents'  balances  representing  business  written   subsequent  to 

October  1,  1909 114,  790  33 

Agents'    balances    representing    business    written    prior     to 

October  1,  1909 305  66 


Total  .  ..' $623,348  05 


NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 6,  609  05 


Gross  Assets  $628,957  05 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October   1,   1909 $305  66 

Book  value  of  bonds  over  market  value 21,386  00 


Total 21,691  66 


Total   admitted   Assets    $607,265  39 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $510,375  00 

Deduct    reinsurance    306, 668  00 


Net  unpaid  losses  and  claims $143,  707  00 

Unearned  premiums  77, 279  00 

Taxes  due  or  accrued 15,  000  00 


Liabilities,  except  surplus  $235,986  00 

Surplus  to  policyholders   371,279  39 

Total  Liabilities   $607,265  39 


RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $25,345,380  $127,211  24 

Written  or  renewed  in  1909 189,323.900  1,390.869  58 

Totals $214,669,340  $1,5I«,0S0  82 

Deduct  expirations  and  cancellations 1 98 ,  697 ,328  1 ,  400 ,  26 1  33 

In  force  December  31,  1909 $15,972,012  $117,819  49 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            6,727,939  40,540  49 

Net  amount  in  force $10,244,073  $77.279  00 


Note. —  Department   quotations   used   by   company   in   valuing  Its  securities. 
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GENERAL    INTERROGATORIES 

Premiums  received  In  United  States  since  organization  of  company 
(less  reinsurance  and  return  premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance) 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks  written 

Less  $113,592  risks  canceled,  and  $27,274,907  reinsurance 

Net  risks   written 

Gross  premiums  received 

Less  $6,973  return  premiums,  and  $266,318  reinsurance 

Net  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid ' 

Losses  incurred 

Less  losses  on  risks  reinsured 

Net  losses  incurred • 


$8,628,473 

6,801,956 

.40,000 
672,822 


$91,872,632 
27,388,499 

$64,484,133 

$717,849 
273,291 

$444,558 

$228,415 
18.007 

$210.408 

$378,665 
127fo05 

$250,860 


Schedule  of  Bonds  Ownhd. 


Norfolk  City  Va  1919  5s 

City  of  Brooklyn  1933  3%s \ 

City  of  Brooklyn  1032  3%s J 

N  Y  Cen  &  Hud  River  R  R  1984  4s 
Oregon  Short  Line  R  R  1929  4s. . . 
Mobile  &  Ohio  R  R  1st  mtg  1927  6s 
Atlantic  Coast  Line  1st  mtg  1952  4s 
N  Y  Cen  A  Hud  River  R  R  1910  5s 
Chic  &  North  West  Ry  Co  1933  5s 
City  of  Syracuse  water  works  1920 
3%s 


Book 
value 

$26,029 

203,714 

20.851 
45.165 
32.310 
24,585 
25.558 
28,269 

28,875 


Par 

value 

$25,000 

200.000 

20,000 
45.000 
27,000 
25,000 
25.000 
25,000 


Company  and  De- 
partment  valuation 

f -* * 

Rate  Market 

used  value 


106 
93% 

96 

95 
121 

96 
100 
111 


80,000         97 


$26,500 

187,000 

19,200 
42,750 
32,670 
24.000 
25,000 
27,750 

29,100 


Total!    $435,356 


$422,000 


$413,970 
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SWITZERLAND    GENERAL    INSURANCE    COMPANY, 

LIMITED  IN  ZURICH 


ZURICH,  SWITZERLAND 
JACOB  BERTSCHMANN,  Agent  and  Attorney,  No.  18  Exchange  place,  New  York 

INCOME 

Gross  premiums   $570, 679  23 

Deduct  reinsurance  and  return  premiums 68, 616  48 

Total  premiums $502, 062  75 

1  nterest  on  bonds 7,  875  00 

Remitted  from  home  office 37, 534  61 


Total  Income   $547,472  36 

Ledger  Assetc  December  31,  1908 529,003  75 

Total $1,076,476  II 

DISBURSEMENTS 

Gross  losses  $332, 612  12 

Deduct  salvage  and  reinsurance 32, 367  50 

Net  amount  paid  policyholders  for  losses $300, 244  62 

Expenses  of  adjustment  and  settlement  of  losses 3, 600  00 

Commissions    or    brokerage 90, 476  56 

Allowances  to  local  agencies  for  agency  expenses 293  09 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 7, 591  82 

Postage,  telegrams,  telephone  and  express 716  90 

Inspections  and  surveys 298  71 

State  taxes  on  premiums 9, 388  12 

Insurance  department  licenses  and  fees 228  14 

Remitted  to  home  office 184, 725  00 


Total  Disbursements  $597,562  96 

Balance $478,913  15 


LEDGER  ASSETS 

Book  value  of  bonds $421, 784  85 

Deposits  in  trust  companies  and  banks  not  on  interest 27,479  25 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1909 29, 649  05 


Total  $478,918  15 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 1, 312  50 


Gross  Assets  $480,225  65 


1909]       Switzerland  General  Insurance  Company 


939 


DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 


$10,084  85 


Total  admitted  Assets  $470,140  80 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted 
Deduct  reinsurance    


$98,791  13 
2,858  00 


Net  unpaid  losses  and  claims 

Unearned   premiums    

Taxes  due  or  accrued , 

Commissions  and  other  charges  due  agents  and  brokers, 


$95,933  13 

01,072  55 

3,235  31 

5,718  43 


liabilities,   except  surplus    $195,959  42 

Surplus  to  policyholders 274,181  88 

Total  Liabilties  $470,140  80 


RISK»  AND  PREMIUMS 


In  force  December  31,  1908. 
Written  or  renewed  in  1900. 


Marine  and 
Inland  risks 

$4,232,952 
147,670,446 


Totals $151,903,398 

Deduct  expirations  and  cancellations 146 ,  573 ,  476 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
mission*  


Net  amount  In  force, 


$5,329,922 

552,086 

$4,776,936 


Premiums 

$106,807  44 
670,679  23 

$677,486  67 
515,620  64 

$161,966  03 

18,807  89 

$143,658  14 


GENERAL    INTERROGATORIES 

Premiums  received  in  United  States  since  January  1,  1897  (less 
reinsurance  and   return   premiums) 

Losses  paid  in  United  States  since  January  1,  1897  (less  reinsur- 
ance)     

Losses  incurred  during  the  year  (less  reinsurance) 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross    risks    written 

Less  $187,049  risks  canceled,  and  $652,677  reinsurance 


Net    risks    written 


Gross  premiums   received    

Less  $2,564  return  premiums,  and  $1,843  reinsurance, 


Net  premiums  received 

ms  paid    (d 
Losses  Incurred 


Losses  paid    (deducting  salvage) 
In 


$2,858,249 

1.833.226 
270.418 


$71,624,720 
840,626 

$70,784,094 

$166,172 
4,407 


$161,765 


$162,438 
154.000 


Note  —  Department  quotations  used  by  company  in  valuing  its  securtth 
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8chedoli  of  Bonds  Owkkd 


City  of  N  Y  corp  stock  1954  8%s.. 

(  Itv  of  N  Y  cons  1918  3%s 

Baft  &  Ohio  1st  mtg  11)48  4s 

Bait  &  Ohio  1st  mtg  1948  4s 

Union  Pacific  lei  mtg  1947  4s.... 
Atcb  Top  Santa  Fie  gen  gold  1995  4s 
Chi  Bar  &  Uuiucy  trust  1921  4s. . . . 
Chi  Mil  &  St  Paul  deb  1934  4s. . . . 

Penn  R  R  conv  liJlS  3%s 

New  York  citv  1957  4  *tt 

NYC&HRRR  refdg  1997  8V4s 

Totali 


Company 

and  De- 

Par 

partuient 

valuation 

Book 

Rate 

Market 

value 

value 

used 

value 

$24,975 
200,000 

$25,000 
200,000 

90 

$22,500 
192,000 

90 

19.000 

20,000 

99 

19,800 

10.025 

10.000 

99 

9.900 

30.000 

80,000 

102 

30,600 

\          25,049 

25,000 

100 

25,000 

29,700 

80.000 

97 

29.100 

14,250 

15,000 

94 

14,100 

48,040 

50,000 

97 

48,500 

10,737 

10,000 

111 

11,100 

i            9,400 

10,000 
$425,000 

91 

9.100 

$421,785 

$411,700 
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THE  THAMES  AND  MERSEY  MARINE  INSURANCE 

COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 

H.  K.  FOWLER,  Manager,  No.  82  Beaver  street,  New  York 

INCOME 

Gross  premiums  ■ $721, 127  67 

Deduct  reinsurance  and  return  premiums 194,565  57 

Total  premiums    $526, 562  10 

Interest  on  bonds  and  stocks 24, 450  00 

Remitted  from  home  office 28, 984  17 

Total   Income f  579,996  27 

Ledger  Assets  December  31,  1908 742,617  59 

Total $1,322,613  86 

DISBURSEMENTS 

Gross  losses   $225, 147  17 

Deduct  salvage  and  reinsurance 86,  051  Go 

Net  amount  paid  policyholders  for  losses $139,  095  52 

Expenses  of  adjustment  and  settlement  of  losses 3,  211  30 

Commissions  or  brokerage 44,  834  47 

Allowances  to  local  agencies  for  agency  expenses 5,  102  77 

Salaries  and  expenses  of  special  and  general  agents* 2,  417  35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 34,  663  94 

Rents    5,  750  00 

Advertising,  printing  and  stationery 2,  311  81 

Postage,  telegrams,  telephone  and  express 2,  321  06 

Legal    expenses    1, 290  63 

Furniture  and  fixtures 707  69 

Underwriters'  boards  and  tariff  associations 1, 713  24 

Inspections  and  surveys 600  00 

State  taxes  on  premiums 9,  984  93 

Insurance  department  licenses  and  fees 1,  842  99 

Other  disbursements    1,  743  75 

Remitted  to  home  office 185,  220  00 

Claims,  etc.,  paid  account  of  home  office 104,  277  87 

Bonds  transferred  to  home  office 47, 900  00 


\ 


t       Total  Disbursements $594,989  32 

i  ■ 

Balance   $727,624  54 
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ledger  assets 

Book  value  of  bonds,  $363,020.50,  and  stocks,  $260,663 $623,683  50 

Gash  in  company's  office 11  71 

Deposits  in  trust  companies  and  banks  not  an  interest 520  84 

Agents'  balances  representing  business  written  subsequent  to 

October   1,    1909 101, 398  79 

Agents'    balances    representing    business    written    prior    to 

October    1,    1909 2,000  70 

Total    $727,624  54 

NON-LEDGER  AS8ETS 

Interest  due  and  accrued  on  bonds 2, 752  06 


Gross  Assets  $730,376  62 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1909 $2,  000  70 

Book  value  of  bonds  and  stocks  over  market 
value    53,633  50 


Total    56, 634  20 


Total  admitted  Assets $674,742  42 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted.' $142, 388  00 

Deduct  reinsurance    8, 100  00 


Net  unpaid  losses  and  claims $134, 288  00 

Unearned  premiums  72, 205  20 

Salaries  and  miscellaneous  expenses 1, 500  00 

Taxes  due  or  accrued 14, 816  91 

Commissions  and  other  charges  due  agents  and  brokers .2,219  58 

Reinsurance  premiums    45, 855  92 

Liabilities,  except  surplus $270,885  61 

Surplus  to  policyholders •403,856  81 

Total  Liabilities $674,742  42 

RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premium* 

In  force  December  31,  1908 $6,969,365  $85,528  71 

Written  or  renewed  in  1909 151 ,583,790  721.127  67 

Totals $168,553 ,  155  $806,656  38 

Deduct  expirations  and  cancellations 162, 129,556  718,733  94 

In  force  December  31,  1909 $6,423,699  $87,922  44 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                255,155  7,405  13 

Net  amount  In  force $6. 168.444  $80,517  31 


*  Had  the  company  used  department  quotations  In  valuing  Its  securities  Its 
surplus  would  nave  been  increased  $700.  See  detailed  schedule  of  securities 
following. 
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general  interrogatories 

Premiums  recetved   In   United    States   since   organisation   of  com- 
pany  (leas  reinsurance  and  return  premium*) $11,685,179 

Losses  paid  In  United  States  since  organization  of  company   (less 

reinsurance 4,691,624 

Largest  net  amount  in  any  one  hazard. 35,000 

Losses  Incurred  during  the  year  (less  reinsurance) 77,307 

Special  deposits  for  the  protection  of  policyholders  in: 

Georgia 10.000 

South  Carolina 10,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks  written ." $115,295,905 

Less  $508,718  risks  canceled,  and  $18,105,014  reinsurance 18.708,727 

Net    risks   written $96,592,178 

Gross  premiums  received $509,384 

Less  $56,770  return  premiums,  and  $91,865  reinsurance 148.635 

Net  premiums  received $450,749 

ws  paid   (deducting  sah 
Less  losses  on  risks  relnsui 


Losses  paid    (deducting  salvage) *17?*?i? 

ired 14,623 


-• 


Net  losses  paid $164,620 


incurred ^50.107 

Less  losses  on  risks  reinsured 1,288 

Net    losses    incurred $48,819 
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THE    UNION    MARINE    INSURANCE    COMPANY, 

LIMITED 


LIVERPOOL,  ENGLAND 
FRANZ  HERRMANN,  Manager,  No.  37  Wall  street,  New  York 


INCOME 

Gross  premiums    $1, 387,  218  43 

Deduct  reinsurance  and  return  premiums 655,500  28 

Total  premiums    $731, 718  15 

Interest: 

Bonds    $18,  745  00 

Deposits    1,  168  26 

Total    19, 913  26 

Remitted  from  head  office 20,619  48 

Total  Income    $772,250  89 

Ledger  Assets  December  31,  1908 665,213  98 

Total    .- $1,437,464  87 


DISBURSEMENTS 

Gross  losses   $984,  094  98 

Deduct  salvage  and  reinsurance 469,471  43 

Net  amount  paid  policyholders  for  losses $514,  623  55 

Commissions  or  brokerage 117,  491  47 

Allowances  to  local  agencies  for  agency  expenses 4,460  08 

Salaries  and  expenses  of  special  and  general  agents 6,  431  51 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 41, 062  41 

Rents    4,  794  30 

Advertising,  printing  and  stationery 6, 104  49 

Postage,  telegrams,  telephone  and  express 2, 074  70 

Legal   expenses 171  39 

Furniture  and  fixtures 719  73 

Underwriters'  boards  and  tariff  associations 2,  766  86 

Inspections    and    surveys 791  05 

State  taxes  on  premiums 20,  445  25 

Insurance  department  licenses  and  fees 4,  009  60 

Remitted  to  home  office 42,  071  17 

Agents'  balances  charged  off 701  90 

Total  Disbursements   $768,719  46 

Balance    $668,745  41 
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ledger  a88bt8 

Book  value  of  bonds $607,359  97 

Deposits  in  trust  companies  and  banks  on  interest 41, 929  71 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 111,230  98 

Agents'    balances    representing    business    written     prior    to 

October    1,    1909 4, 492  02 

Bills  receivable  taken  for  premiums 3, 287  38 

Cash  deposit  with  State  Treasurer  in  Massachusetts 445  35 

Total    $668,745  41 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .*. 4, 921  67 


Gross  Asset!  $673,667  08 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1909 $4,  492  02 

Book  value  of  bonds  over  market  value 1, 949  97 


Total    6, 441  99 


Total  admitted  Assets $667,825  09 

LIA3ILITIES 
Losses  and  claims  for  losses: 

Unadjusted $106,824  22 

Resisted   27,803  04 


Total    $134, 627  26 

Deduct   reinsurance    41,437  81 


Net  unpaid  losses  and  claims $93, 189  45 

Unearned    premiums    199, 517  31 

Salaries  and  miscellaneous  expenses 500  00 

Taxes  due  or  accrued 20, 000  00 


Liabilities,  except  surplus $318,206  76 

Surplus  to  policyholders 354,018  38 

Total  liabilities   $667,225  09 

RISES  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $28,315,786  $379.036  68 

Written  or  renewed  in  1909 229,733,499  1,387,218  43 

Totals $253,049,286  $1,766,254  08 

Deduct  expirations  and  cancellations 231,264,364  1,279,834  10 

In  force  December  31,  1909 $21,784,921  $486,419  98 

Deduct  amount  reinsured  and  reinsurance  cooi- 

miflslons 3,423,531  116,170,30 

Net  amount  in  fores $18,361.390  $870,249  68 

■'  ■         ■'■         ■  '■--  — — — — —- — — . - 

Note  — Department  quotations  used  by  company  tn  raining  its  securities. 
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GENERAL   INTERROGATORIES 

Premiums  received   in   United   States  since  organisations  of  com- 

pany    (less   reinsurance  and   return   premiums) $10,794,989 

Losses  paid  in  United  States  since  organization  of  company   (lees  _ 

reinsurance)    8,268,729 

Largest  net  amount  in  any  one  hazard 15,000 

Losses  incurred  during  the  year   (less  reinsurance) 494,374 


BUSINB8S  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written $150,999,941 

Less  $2,090,788  risks  canceled,  and  $59,131,604  reinsurance 61,222,447 

Net    risks    written $89,777,494 

Gross    premiums    received $755,449 

Less  $80,926  return  premiums,  and  $295,246  reinsurance 326,172 

Net  premiums  received $429,277 

Losses   paid    (deducting   salvage)..... • $452,151 

Less    losses   on   risks   reinsured 145,924 

Net    losses    paid $806,227 

Losses   Incurred    $419,351 

Less  losses  on  risks  reinsured 125,800 

Net   losses  Incurred $293,551 


U  8  government  1825  4s 

Mass  Metro  park  loan  1988  3%s.... 
New  York  city  of  corp  stk  1954  8Kb 
New  York  city  of  East  River  Bridge 

1940  Stts  

New  York  city  of  fire  Sept  1014  8s 
Atchison    Topeka    &   Santa    Fe   gen 

mtg  1995  4s 

Bait  &  Potomac  1st  mtg  1911  3Hs 
Boston  &  Maine  stg  coup  1923  3%s 
Boston  &  Maine  stg  coup  1944  4%s 
Boston  &  Albany  reg  1918  4s.*..... 
Cen  R  R  of  N  J  gen  mtg  1987  5s. . 

Chicago  Burl  &  Q  1949  3%s 

Chicago  Burl  &  Q  1949  3%s 

Chi  Northwestern  R  R  1987  3%s 
Detroit  Grd  Haven  Mil  equip  1918  6s 

Fltchburg  R  R  coup  1916  Is 

Minn  St  Louis  refdg  mtg  1949  4s.. 

N  Y  N  H  &  H  deb   1955  4s 

Old  Colony  1088  4s 

Penn  col  trust  1941  3%s 

New  Ens;  Cotton  Yarn  1st  1929  5s 
Solvay    Process    Co    Sennet    Solvay 

Joint  Imp  deb  1918  5s 

Totals 


i  of  Bonds  Owns© 

Company  and  De- 

partment 

valuation 

Book 

Par 

Rate 

Market 

value 

value 

used 

value 

$100,000 

$100,000 

115 

$115,000 

14,000 

14,000 

97 

13,580 

10,004 

10,000 

90 

9,000 

100,000 

100,000 

91 

91,000 

100,000 

100,000 

96 

90,000 

41,500 

41,500 

100 

41,500 

8,000 

3,000 

101 

3,030 

1,000 

1,000 

94 

940 

7,000 

7,000 

107 

7,400 

4,000 

4,000 

100 

4,000 

9,000 

9,000 

125 

11,250 

4,715 

5,000 

90 

4,500 

26,406 

28,000 

90 

25,200 

2,000 

2,000 

90 

1,800 

1.000 

1,000 

106 

8,000 

8,000 

8,000 

100 

3,000 

3,000 

8,000 

88 

2,490 

41,134 

40,000 

97 

88,800 

3,000 

8,000 

100 

3,000 

24,598 

26.000 

90 

23.400 

5,000 

5,000 

105 

5,250 

4,000 

4,000 

108 

4,120 

$507,360 

$509,500 

$505,410 
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YANG-TSZE  INSURANCE  ASSOCIATION,  LIMITED 


SHANGHAI,  CHINA 
WILCOX,  PECK  &  HUGHES,  Managers,  No.  3  South  William  street.  New  York 

INCOME 

Gross  premiums    $359, 787  94 

Deduct  reinsurance  and  return  premiums 79,594  05 

Total  premiums $280, 193  29 

Interest : 

Bonds    $10, 354  44 

Deposits    1, 240  65 

Total    1 1, 595  09 

From  other  sources 4,  386  53 

Remitted  to  home  office 50, 853  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 
viz.: 
Bonds  862  50 

Total  Income $347,890  61 

Ledger  Assets  December  31,  1908 301,719  57 

Total    $649,610  18 

DISBURSEMENTS 

Gross  losses   $188,  686  50 

Deduct  salvage  and  reinsurance 68,  796  42 

Net  amount  paid  policyholders  for  losses $119,890  08 

Commissions  or  brokerage 49, 266  70 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 1,  906  00 

Advertising,  printing  and  stationery 341  84 

Postage,  telegrams,  telephone  and  express 191  57 

Underwriters'  boards  and  tariff  associations 162  60 

Inspections  and  surveys 91  43 

State  taxes  on  premiums 2, 682  21 

Insurance   department  licenses  and  fees 275  00 

All  other  licenses,  fees  and  taxes 160  91 

Other    disbursements    503  86 

Remitted  to  home  office 67,  870  00 

Agents'  balances  charged  off 126  90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds    780  59 

Total  Disbursements   $244,249  69 

Balance   $405,360  49 


•,».■»» 
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ledger  assets 

Book  value  of  bonds $207,  335  54 

Deposits  in  trust  companies  and  banks  on  interest 168, 170  12 

Agents'  balances  representing  business  written   subsequent  to 

October    1,    1909 28,726  55 

Agents'    balances     representing    business    written    prior     to 

October    1,    1909 1,  128  28 


Total    $ 405,360  49 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds    $1, 404  16 

Other  assets 926  63 


Total    2,  330  79 

Market  value  of  bonds  over  book  value 2,  014  46 


Gross  Assets  $409,705  74 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'    balances     representing    business    written     prior    to 

October    1,    1909 1,128  28 


Total  admitted  Assets $408,577  46 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted   and   unpaid $8, 086  21 

Unadjusted    64,171  47 


Total    $72,257  68 

Deduct  reinsurance    9, 587  67 


Net  unpaid  losses  and  claims $62,  670  01 

Unearned    premiums    102, 164  85 

Salaries  and  miscellaneous  expenses 185  00 

Taxes  due  or  accrued 6,  029  70 

Commissions  and  other  charges  due  agents  and  brokers 7,528  00 

Return  premiums 1.  607  02 

Reinsurance   premiums    3, 241  63 


Liabilities,  except  surplus $183,426  21 

Surplus  to  policyholders 225,151  25 

Total  Liabilities  $408,577  46 

RISKS  AND  PREMIUMS 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $2,444,476  $108,285  49 

Written  or  renewed  in  1909 31,235.728  359,787  94 

Totals $33,080,204  $468,073  43 

Deduct  expirations  and  cancellations 29 ,  427 .  893  258 ,  398  19 

In  force  December  31,  1909 $4,252,311  $209,675  24 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                149, 155  9,094  55 

Net  amount  in  force $4 .  103 ,  156  $200,580  69 


Note. —  Department    quotations    used    by    company    in   valuing   its   securities. 
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general  interrogatories 

Premium*  received  in  United  States  since  organization  of  company 
( less  reinsurance  and   return  premiums) 

Losses  paid  in  United  States  since  organisation  of  company  (less 
reinsurance)   

Largest  net  amount  in  any  one  hasard 

Losses  Incurred  during  the  year  (less  reinsurance)  : 

Inland    navigation    $88,887 

Marine 53,426 


Total 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written  

Less  $620,870  risks  canceled,  and  $10,891,419  reinsurance 


Net  risks  written  . 


Gross  premiums  received 

Less  $16,113  return  premiums,  and  $19,208  reinsurance. 


Net  premiums  received  . 


Losses  paid  (deducting  salvage). 
Less  losses  on  risks  reinsured.. 


Net  losses  paid  . 


Losses  Incurred 

Less  losses  on  risks  reinsured 


Net  losses  Incurred  . 


$418,480 

189.526 
20,000 


142,811 


$25,721,027 
11,012,294 

$14,708,738 


$283,784 
85,816 


$248,468 


$106,417 
27,642 


$78,775 


$115,503 
9,588 


$105,915 


BCHSJDULB  OF  BONDS  OWNTO 


City  of  N  Y  corp  stock  1957  4 Ms" 
City  of  N  Y  corp  stock   1956  4s. . 
City  of  N  Y  corp  stock  1956  4s.. 


Book 
value 

$90,914 

101,237 

15,185 


Par 

value 

$85,000 

100,000 

15,000 


Company  and  De- 
partment valuation 

Bate  Market 

used  value 


111 
100 
100 


Totals $207,836  $200,000 


$94,350 

100,000 

15,000 


$209,850 


Lloyds  Associatipns  and  Indi- 
vidual Underwriters 


Abstracts  Compiled  from  the  Statements  of  Lloyds  Asso- 
ciations and  Individual  Underwriters  which  have  Com- 
plied with  Section  57  of  the  Insurance  Law,  Showing 
Their  Condition  on  the  31st  Day  of  December,  1909. 
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ALLIED   UNDERWRITERS   AT   NEW  YORK  AND 

CHICAGO   LLOYDS* 


No.  51  SIXTH  AVENUE,  NEW  YORK 

[Formed  and  commenced  business  In  1882] 

E.  A.  G.   INTEMANN,  Jr..  Attorney 

UNDERWRITERS  COMPOSING  ASSOCIATION  No.  ICO 

Executive  committee  consists  of  the  following: 


Liability 
assumed 


Name  and  Address 

E.  A.  G.  Inteniauii,  Sr.,  501  Greenwich  street,  New  York. . . . 

P.  F.  Klinck,  210  Fifth  avenue,  Brooklyn,  N.  Y 

J.  H.  Dierks,  2717  Third  avenue,  New  York 

John  Bruns,  Richmond  Hill,  N.  Y 

Henry  Hesse,  31  Myrtle  avenue,  Brooklyn,  N.  Y 

F.  C.  H.  Hesse,  531  Fulton  street,  Brooklyn,  N.  Y 

John  Schumacher,  303  Columbia  street,  Brooklyn,  N.  Y 

John  Sinnigen,  552  Third  avenue,  New  York 

D.  He  11m ere,  079  Eighth  avenue,  New  York I    In    proportion 


J.  H.  Niclas,  680  Ninth  avenue,  New  York 
M.  Ossenbriiggen,  746  Columbus  avenue,  New  York.. 
E.  A.  G.  Inteinami,  Jr.,  51  Sixth  avenue,  New  York, 
G.  F.  Sturcken,  828  East  165th  street,  New  York... 

Herman  Breunig,  White  Plains,  N.  Y 

Charles  Hoops,  981  Sixth  avenue,  New  York , 

Wm.  F.  Haase,  254  Seventh  avenue,  New  York 

Henry  L.  Holsten,  1906  Third  avenue,  New  York 

Otto  J.  Martens,  915  Prospect  avenue,  New  York . . 


to  shares  held. 


INCOME 
Gross  premiums   

Deduct  reinsurance  rebate  and  return  premiums 


$6,762  87 
55  97 


Net  premiums 

Interest   

From  other  sources 


Total  Cash  Income. 


$6, 706  90 

1, 194  63 

7  50 


$7,909  03 


DISBURSEMENTS 

Gross  losses  

Commissions  or  brokerage  , 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees  

Rents 

Printing 

Postage  and  stationery 


$17  00 

115 

64 

1,145 

67 

15 

00 

51 

75 

41 

55 

•Formed  as  Spanish-American  T'n.'.c  rwriters ;  changed   to  New  York  and  Chicago 
Uoyds  in  1890.     Present  title  assumed  In  December,  1902. 
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Legal  expenses 

Taxes  and  insurance  department  licenses  and  fees. 
Other  disbursements   


Total  Gash  Disbursements, 


ASSETS 

Mortgage  loans  

Cash  in  office 

Deposits  in  banks 

iPremiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1009 

Interest  accrued  on  mortgages 


$53  88 

140  73 

42  15 


f  1,623  37 


$20,  000  00 

63  23 

8,607  40 

157  50 
208  87 


Total  Assets    $29,007  00 


LIABILITIES 


Unearned   premiums    < 

Salaries  and  miscellaneous  expenses 

Commissions  and  other  charges  due  agents  and  brokers 


Total   Liabilities 


$3,511  96 

1, 328  43 

42  14 

$4,882  53 


RI8KS  AND  PREMIUMS 


In  force  December  31,  1908. 
Written  or  renewed  in  1909. 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1909. 


Fire  risks 

$885,901 
900.200 


$1,786,101 
881,618 

$904,483 


Premiums 

$6,667  65 
6,920  37 


$13,588  02 
6.644  82 

$6,943  20 


Tear 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  less  Fraction 

Term  covered  reinsurance  unearned 


1900   One  year  or  less 

}{gg  }  Three  years { 


Totals. 


$872,383 
13,800 
18.300 

$904,483 


$6,743  35       1-2 

78  80       1-2 

121  05       5-6 


S6.943  20 


Premiums 
unearned 

$3,371  68 

39  40 

100  88 


$3,511  96 


SCHBDULS   OV   MORTQAOBS    OWNED,    CLASSIFIED   BT    0TATBS 


Stats 
New  York    . 


Amount  of 

principal 

unpaid 

$20,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written 

Gross   premiums    received 
Losses  incurred  and  paid 


$900,200 

6,707 

17 
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AMERICAN     EXCHANGE     UNDERWRITERS* 


No.  20  LIBERTY  STREET,  NEW  YORK 
[Formed  and  commenced  business  September  30,  1802] 

WBED  ft  KENNEDY,  Attorneys 
UNDERWRITERS   COMPOSING  ASSOCIATION 


Name  and  Address 
Samuel  R.  Weed,  29  Liberty  street,  New  York... 
Joseph  S.  Irving,  20  Liberty  street,  New  York... 

8.  W.  Earns,  226  Church  street,  New  York , 

Mills  ft  Gibb,  New  York  city 

ine  H.  B.  Claflin  Co.,  New  York  city , 

Stern  Brothers,  New  York  city 

Lord  ft  Taylor,  New  York  city 

New  York  Consolidated  Card  Co.,  New  York  city. . 

James  McCreery  ft  Co.,  New  York  city 

James  H.  Dunham  ft  Co.,  New  York  city 

Lesher,  Whitman  ft  Co.,  New  York  city 

Downing,  Clark  ft  Co.,  New  York  city , 

H.  A.  Caesar  ft  Co.,  .New  York  city 

J.  E.  Linde  Paper  Co.,  New  York  city , 

Lehn  ft  Fink,  New  York  city , 

Susquehanna  Silk  Mills,  New  York  city 

The  American  Manufacturing  Co.,  New  York  city 

J.  H.  Thorp  ft  Co.,  New  York  city 

C.  G.  Gunther's  Sons,  New  York  city 

R.  Hoe  ft  Co.,  New  York  city 

John  E.  Hunt  ft  Co.,  Baltimore , 

Daniel  Miller  Co.,  Baltimore 

Schloss  Bros.  ft  Co.,  Baltimore 

Strauss  Brothers,  Baltimore 

8 1 rouse  ft  Brothers,  Baltimore , 

The  R.  M.  Sutton  Co.,  Baltimore 

Frank  Realty  ft  Investment  Co.,  Baltimore 

Balch,  Price  ft  Co.,  Brooklyn 

Frederick  Loeser  ft  Co.,  Brooklyn , 

A.  D.  Mathews  Sons,  Brooklyn 

Arthur  ft  Walter  Gibb,  Brooklyn 

Clawson  ft  Wilson  Co.,  Buffalo 

The  Wm.  Hengerer  Co.,  Buffalo 

Douglas  ft  Co.,  Cedar  Rapids , 

Fritts  Hardware  Co.,  Chattanooga 

James  Supply  Co.,  Chattanooga 

Carson,  Pirie,  Scott  ft  Co.,  Chicago 

Keltogg  Switchboard  Co.,  Chicago 

Mandel  Brothers,  Chicago   

Strauss  Brothers,  Chicago   

The  John  Shillto  Co.,  Cincinnati 

The   Sherwin-Williams  Co.,  Cleveland , 

I.  Freimuth,  Duluth   

Grand  Rapids  Refrigerator  Co.,  Grand  Rapids.... 
C.  H.  ft  F.  E.  Leonard,  Grand  Rapids 


Liability 

assumed 

$5, 

000 

5, 

000 

5, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10. 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

10, 

000 

•  Formed  as  Lloyds  of  New  York  city.     Name  changed   to  Majestic  Fire  Asso- 
ciation In  1006.     Present  title  assumed  December  20,  1005. 
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Name  and  AddreM 

Stickley  Bros  Co.,  Grand  Rapids 

Brown,   Thomson   &   Co.,   Hartford 

fcmery,  Bird,  Thayer  Dry  Goods  Co.,  Kansas  City 

Geo.  B.  Peck  Dry  Goods  Co.,  Kansas  City 

.Stewart  Dry  Goods  Co.,  Louisville 

A.  Hamburger  &  Sons,  Los  Angeles 

B.  Lowenstein  &  Bros.  Dry  Goods  Co.,  Memphis 

Van  Vleet  Mansfield  Drug  Co.,  Memphis 

Memphis  Furniture  Mfg.  Co.,  Memphis 

Dayton  Dry  Goods  Co.,  Minneapolis 

Minneapolis  Dry  Goods  Co.,  Minneapolis 

The  Montgomery  Fair,  Montgomery 

Castner-Knott  Dry  Goods  Co.,  Nashville 

Gray  &  Dudley  Hardware  Co.,  Nashville 

Herman  Bros.,  Linda uer  &  Co.,  Nashville 

Warren,  Neely  &  Co.,  Nashville 

Hahne  &  Company,  Newark 

New  Orleans  Furniture  Mfg.  Co.,  New  Orleans 

The  A.  B.  Chase  Co.,  Norwalk 

F.  P.  Kirkendall  &  Co.,  Omaha 

Hayden  Bros.,  Omaha  

Gimbcl   Brothers,  Philadelphia 

Lit  Brothers,  Philadelphia  

C.  F.  Rumpp  &  Sons,  Philadelphia 

H.  Childs  &  Co.,  Pittsburgh 

Kaufmann  Brothers,  Pittsburgh    

McCreery  &  Company,  Pittsburgh \ 

Luckey,  Piatt  &  Co.,  Poughkeepsie 

Callender,  McAuslan  &  Troup  Co.,  Providence 

Dives,  Pomeroy  &  Stewart,  Reading 

Lewis  P.  Ross,  Rochester 

Sibley,  Lindsay  &  Curr  Co.,  Rochester 

Weinstock,   Lubin  &,  Co.,   Sacramento 

H.  S.  Crocker  Co.,  San  Francisco 

Hale  Bros.,  Inc.,  San  Francisco. . . .' 

Wheeler  &  Motter  Mercantile  Co.,  St.  Joseph 

Wyeth  Hardware  &  Mfg.  Co.,  St.  Joseph 

Rice^Stix  Dry  Goods  Co.,  St.  Louis 

Scruggs  Vandervoort-Barney  Dry  Goods  Co.,  St.  Louis . . 

Simmons  Warehouse  Co.,  St.  Louis 

Stix,  Baer  &  Fuller  Dry  Goods  Co.,  St.  Louis 

St.  Louis  Coffin  Co.,  St.  Louis 

Wm.  Schotten  &  Co.,  St.  Louis 

The  Macdougall  &  South  wick  Co.,  Seattle 

Mcintosh  &  Company,  Springfield 

The  Hunter-Tuppen  Oo.,  Syracuse 

The  Lasalle  &  Kock  Co.,  Toledo 

John  C.  Eaton   (The  T.  Eaton  Co.),  Toronto 

John  C.  Eaton  (The  T.  Eaton  Co.),  Toronto 

Sanger  Brothers,  Waco   

Lansburgh  &  Brother,  Washington 

S.  Kann,  Sons  &  Co.,  Washington 

Parker,  Bridget  &  Co.,  Washington 

Woodward  &  Lothrop,  Washington 

John  C.  Eaton  (The  T.  Eaton  Co.) ,  Winnipeg 

Sharp  &  Dohme,  Baltimore 

Jacob  Epstein,  et  al.,  Baltimore 

Memphis  Ooffin  Co.,  Memphis 

George  Bargfeldt  &  Co.,  New  York  city 


Liability 
assumed 

$10,000 

10,000 

10,000 

10,  000 

10,000 

10,000 

10,000 

10,000 

10,  000 

10,000 

10,000 

10,000 

10,  000 

10,  000 

10,000 

10.000 

10,  000 

10,000 

10,000 

10,  000 

10,000 

10,000 

10,000 

10, 000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10, 000 

10,000 

10,000 

10, 000 

10,000 

10, 000 

10,000 

10, 000 

10,000 

10,000 

10, 000 

10,000 

10,000 

10,000 

10,000 

10,000 

10, 000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 
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INCOME 

Gross  premium*    $70,  365  73 

Deduct  reinsurance  rebate  and  return  premiums  0,  S77  80 

Total  premiums    $63, 487  93 

Interest 3, 629  47 

Reserve  deposits  from  subscribers 2, 105  23 


Total  Cash  Income $69,122  63 


DISBURSEMENTS 

Gross  losses  $1,317  16 

Deduct  salvage  and  reinsurance 604  35 


Net  amount  paid  policyholders  ior  losses $712  81 

Commissions  or  brokerage  , 10, 196  61 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees 348  00 

Rents 25  00 

Taxes  and  insurance  department  licenses  and  fees 211  94 

Total   Cash  Disbursements $11,494  36 


ASSETS 

Book  value  of  bonds1 $115, 025  00 

Deposits  in  banks   20, 759  17 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 1,  614  56 

Interest  accrued  on  bonds 758  33 


Total    fl38,157  06 

DEDUCT  ASSETS  NOT  .ADMITTED 
Book  value  of  bonds  over  market  value . 1, 975  00 


Total  admitted  Assets *f  136,182  06 


LIABILITIES 
Unearned  premiums $31, 009  99 


RISES  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $5,395,750  $37,174  79 

Written  or  renewed  In  1909 10.885.500  69,271  24 

Totals $16,281,250  $106,446  03 

Deduct  expirations  and  cancellations 6 ,  382 ,  500  44 ,  430  77 

In  force  December  31,  1909 ^ . .           19.898,750  $62,015  26 

m         RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Tear                                                     Amount          charged,  less  Fraction  Premiums 

written                Term                            covered           reinsurance  unearned  unearned 

1909    One  year  or  less $9,895,500          $62,003  51       1-2  $31,00176 

1908    Five  years 3.250                   1175      7-10  8  23 

Totals $9,898,750           $62,015  26  $31,009  99 


*  Had  fhe  company  used  department  quotation*  in  valuing  Its  securities  Its 
assets  would  have  been  in  ere  used  $2f>0.  bi-c  detailed  schedule  of  securities  fol- 
lowing. 
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general  interrogatories 

Premiums  received  since  organization  of  association $805,724 

Losses  paid  since  organisation  of  association 264,073 

Largest  gross  amount  in  any  one  hazard 217,500 

Losses  incurred  daring  the  year   (less  reinsurance) 713 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written $4,416,550 

Gross  premiums   received 27,222 


Sghbdulb  of  Bonds  Ownid 


Company  Department 

valuation  valuation 


Book  Par  Rate  Market  Rate  Market 

value  value  used  value  used  value 

Corp  stock  New  York  1958  4s.  $30,937  $30,000  100*  $30,075  100  $30,000 

Ccrp  stock  New  York  1957  4*3     33,713  30.000  109*  32,850  111  33,300 

Corp  stock  New  York  1969  4s.     50,376  50.000  100i  50,126  100  60.000 

Totals $115,025  $110,000  $113,050  $113,300 
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UNDEEWRITEES    AT    AMERICAN    LLOYDS 


No.  46  CEDAR  STREET,  NEW  YORK 

[Formed  April   28,  1890;  commenced   business  April  30,   1890] 

HALL  &  TROWBRIDGE,  Attorneys  E.  E.  HALL,  S3cretary 

UNDERWRITERS  OOMP08ING  ASSOCIATION 

Liability 

Name  and  Address  assumed 

William  T.  Evans,  of  Mills  &  Gibb,  Incorporated,  New  York. .  $10,000 

George  C.  Clarke,  President  of  Tefft  Weller  Co.,  New  York. . .  10,000 

Stephen  8.  Palmer,  President  New  York  Zinc  Co.,  New  York. .  10,000 

David  S.  Walton,  of  D.  S.  Walton  &  Co.,  New  York 10, 000 

John  N.  Beach,  Vice-President  of  Tefft  Weller  Co.,  New  York. .  10, 000 
WilHam  Wicke,  President  of  the  Wm.  Wicke  Co.,  New  York. .  10, 000 
Andrew  B.  Wallace,  of  Forbes  &  Wallace,  Springfield,  Mass..  10,000 
Walter  Callender,  of  Callender,  McAuslan  &  Troup  Co.,  Provi- 
dence, R.  1 10, 000 

Samuel  W.  Woodward,  of  Woodward  &  Lathrop,  Washington, 

D.  C 10, 000 

Charle*  J.  Follmer,  of  Follmer,  Clogg  &  Co.,  Inc.,  New  York. .  10, 000 

W.  W.  Lawrence,  Pittsburg,  Pa 10, 000 

W.  J.  Stitt,  New  York 10, 000 

Chas.  D.  Armstrong 10, 000 

Dominick  0.  Cunningham,  President  of  the  D.  0.  Cunningham 

Glass  Co.,  Pittsburg,  Pa 10,000 

William  E.  Lowe,  of  Johnson  &  Higgins,  New  York 10, 000 

Arthur  Gibb,  of  F.  Loeser  &  Co.,  Brooklyn,  N.  Y 10,000 

Harvey  Childa,  Jr.,  of  H.  Childs  &  Co.,  Pittsburg,  Pa 10, 000 

John  Claflin,  President  of  the  H.  B.  Claflin  Co.,  New  York. . .  10,000 

Lucius  N.  Littauer,  of  Littauer  Bros.,  New  York 10, 000 

L.  Laflin  Kellogg,  of  Kellogg  &  Rose,  New  York 10, 000 

James  G.  Johnson,  of  James  G.  Johnson  &  Co.,  New  York. . . .  10,000 

Charles  M.  Allen,  Treasurer  of  Tefft  Weller  Co.,  New  York 10, 000 

George  H.  Wicke,  Treasurer  of  Wm.  Wicke  Co.,  New  York. . .  10, 000 

William  P.  Aldrich,  of  the  Worthen  &  Aldrich  Co.,  New  York.  10, 000 
Henry  A.  Sherwin,  President  of  The  Sherwin-Williams  Co., 

Cleveland,  0 10, 000 

T.    Howe   Childs,   Second  Vice-President  Colonial   Steel   Co., 

Pittsburg,  Pa,  10,000 

Jacob  Amos,  Syracuse,  N.  Y 10, 000 

Henry  Buhl,  Jr.,  of  Boggs  &  Buhl,  a  corporation,  Allegheny 

City,  Pa 10, 000 

Eugene  S.  Pike,  Chicago,  111 10, 000 

Cornelius  B.  Ramsey,  formerly  Treasurer  National  Biscuit  Co., 

Pittsburg,  Pa.  10,000 

Thomas  Dimond,  New  York 10, 000 

E.  V.  Connett,  Jr.,  of  E.  V.  Connett  A  Co 10, 000 

A.  M.  Cooper,  Vice-President  Howland  Dry  Goods  Co.,  Bridge- 
port, Conn 10, 000 

E.  H.  Weaherbee,  New  York 10,000 

Peter  Reid,  Passaic,  N.  J 10, 000 

Edward  E.  Bruce,  of  E.  E.  Bruce  &  Co.,  Incorporated,  Omaha, 

Neb .  10,000 
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«              »    ***  Liability 

Name  and  Address  assumed 

Albro  J.  Newton,  President  of  the  Albro  J.  Newton  Co.,  Brook- 
lyn, N.  Y $10,000 

William   H.   Butler,   President   Universal   Tobacco   Co.,   Net 

York 10, 000 

W.  H.  Lipe,  New  York 10, 000 

Henry  A.  Sherwin,  Cleveland,  0 10,  000 

Herbert  R.  Clarke,  formerly  of  Tefft  Weller  Co.,  New  York ...  10,  000 

Felix  Fuld,  of  L.  Bamberger  &  Co.,  Newark,  N.  J 10.  000 

G.  Reusens,  New  York 10, 000 

J.  E.  Brown,  Boston 10, 000 

Louis  Stewart,  New  York 10,  000 

Samuel  Sloan,  Jr.,  New  York 10,  COO 

J.  D.  Larkin,  Buffalo 10, 000 

L.  L.  Kellogg,  New  York 10,  000 

John  S.  Sutphen,  New  York 10, 000 

Henry  A.  Caesar,  New  York 10,  000 

E.  E.  Hall,  New  York 10, 000 

Chas.  F.  Miller,  Lancaster,  Pa 10,000 


INCOME 

Gross  premiums    $068,  306  71 

Deduct  reinsurance  rebate  and  return  premiums  67, 465  89 

Total   premiums    . $300,840  82 

Interest 31, 543  23 

Total   Cash  Income $332,384  05 


DISBURSEMENTS 

Gross  losses $77, 245  35 

Deduct  salvage  and  reinsurance 1, 024  65 

Net  amount  paid  policyholders  for  losses $75, 320  70 

Commissions  or  brokerage 05, 329  36 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees 5, 070  00 

Legal   expenses    504  60 

Taxes  and  insurance  department  licenses  and  fees 6,104  79 

Other  disbursements    791  76 

Retiring   subscribers    78, 21 6  66 

Dividends  to  underwriters  (declared  during  year  $50,345.23)  ..  50,345  23 


Total  Cash  Disbursements    $311,683  00 

ASSETS 

Collateral  loans   $20,000  00 

Book  value  of  bonds 901, 587  80 

Deposits  in  banks 17,  361  82 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 46, 081  21 

Premiums  in  course  of  collection  representing  business  written 

prior  to  October   1,  1909 1. 033  50 

Interest  accrued  on  bonds 7,  041  67 

Total    $993,105  70 
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DEDUCT  ASSETS  NOT  ADMITTED 

Premium*  hi  course  of  collection  representing 

business  written  prior  to  October  1,   1009..  $1,033  50 

Book  value  of  bonds  over  market  value 42, 157  50 

Total $43,  191  00 

Total  admitted  Assets f  940,9 14  70 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted $900  00 

Unearned  premiums  160, 1 35  1 1 

Salaries  and  miscellaneous  expenses 3,  000  00 

Return  premiums  6, 003  29 

Reinsurance  premiums   2,  407  86 

Reserve  for  conflagrations 100, 000  00 

Subscribers'  deposits   100,  000  00 

Total  Llabilitta   $878,506  26 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1008 $38,338,279  $320,318  27 

Written  or  renewed  in  1909 49,588,771  372,899  92 

Totals $87,925,050  $693,218  19 

Deduct  expirations  and  cancellations 45,454 ,620  359,511  30 

In  force  December  31,  1909 $42,470,430  $333,706  89 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                 303 .683  1 .436  66 

Net  amount  in  force $42 .  166 .  747  $332 .  270  23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount  charged,  less  Fraction 

written  Term  covered  reinsurance  unearned 

1909    One  year  or  less $42 .  166 ,  747        $332 .  270  23       1-2 


GENERAL    INTERROGATORIES 


Premiums  received  since  organization  of  association. 

Losses  paid  since  organization  of  association 

Cash  dividends  declared  since  commencing  business. 

Largest  gross  amount  in  any  one  hazard 

Losses  Incurred  during  the  year  (less  reinsurance) . . 


Premiums 
unearned 

$166,135  11 


$4,502,139 

1,462,507 

632,201 

150,000 

48,661 


BUSINESS   IN  THE   STATE  OF  NEW  YORK 


Gross  risks   written 

Gross  premiums   received, 

Lcsses  paid    , 

Losses  incurred   


$15,659,640 

119,659 

16.848 

16.557 


Schedule  of  Collateral  Loans 


Par 
value 

25  First  National  Bank  NY $2,500 

50  Irving  National  Exchange  Rank  NY...       5.000 
70  Merchants  National  Bank,  NY 3 .  500 

Totals $11 .000 


Rate 
used 

900 
205 
172 


Market 
value 

$22,500 

10.250 

6.020 


Amount     In- 
loaned    terest 


$20,000 


$38,770   $20,000 


6 


Note.  —  Department  quotations  used  by  company  In  valuing  its  securities. 

31 
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SCHBDULB    OF    BONDS    OWNSD 


Book 

value 

New    York    city    consol    gold    stock 

1920    3b    $89,000 

New    York    city    consol    gold    stock 

1925    8s    61,000 

Pittsburg   Cine   Chic   ft   St    L    R    B 

Co   (gtd  by  Penna  Co)   1945  4s. .  25,500 

Brooklyn   city    (East    River   bridge) 

1937,    3%s    52,000 

6tate   of  Massachusetts   1935   8%s.  31,500 

Essex   County   Park  N   J   1938  4s..  55,000 

Metropolitan  Street  By  Co  gen  mtg 

1997,  5s    57,000 

Atchison    Topeka    ft    Santa    Fe    gen 

mtg   1995   4s 25,156 

Baltimore  ft  Ohio  1st  mtg  1948  4s.  25,000 

Cleveland  Cine  Chicago  ft   St  Louis 

gen   mtg  1993   4s 24,875 

New    York    city    corp    exempt    gold 

stock   1954    3^8 85,062 

Westinghouse    Electric    ft    Mfg    Co 

notes   1910  6s 24,375 

New    York    city    corp    exempt    gold 

stock   1957   4%s 345,806 

New    York    city    corp    exempt    gold 

stock   1959   4s 50,312 

Totals $901,587 


Par 

value 

$89,000 

61,000 

25,000 

50,000 
80,000 
50,000 


25,000 
25,000 

25,000 

35,000 

25.000 

315,000 

50,000 


Company 
partment 


hate 

used 

91 

89 

100 

93 
105 
102 


50,000         80 


100 
99 

97 

90 

100 

111 

100 


and  De- 
valuation 

Market" 
value 

$80,990 

54,290 

25,000 

46.500 
81,500 
51,000 

40,000 

25,000 
24.ioU 

24,250 

81,500 

25,000 

349,650 

50.000 


$855,000 


$859,430 


1909]        Underwriters  at  Great  Western  Lloyds  963 


UNDERWRITERS   AT   GREAT   WESTERN   LLOYDS* 


No.  46  CEDAR  STREET,  NEW  YORK 

[Formed  and  commenced  business  April  30,  1892] 
HALL  &  TROWBRIDGE,  Attorneys  B.  E.  HALL,  Secretary 

UNDERWRITERS   COMPOSING  ASSOCIATION 

Liability 

Name  and  Address  assumed 

George  C.  Clarke,  President  Tefft  Weller  Co.,  New  York $10,000 

David  S.  Walton,  of  D.  S.  Walton  &  Co.,  New  York 10,  000 

Stephen  S.  Palmer,  President  New  Jersey  Zinc  Co.,  New  York.  10,000 

John  N.  Beach,  Vice-President  of  Tefft  Weller  Co.,  New  York. .  10, 000 
Cornelius  E.  Rumsey,  formerly  Treasurer  National  Biscuit  Co., 

Pittsburg,  Pa 10, 000 

William  Wicke,  President  William  Wicke  Co.,  New  York....  10,000 
Albro  J.  Newton,  President  Albro  J.  Newton  Co.,  Brooklyn, 

N.  Y 10, 000 

T.    Howe    Childs,    Second    Vice-President    Colonial    Steel    Co., 

Pittsburg,  Pa - 10, 000 

Henry  A.  Sherwin,  President  The  Sherwin-Williams  Co.,  Cleve- 
land, Ohio    10, 000 

Eugene  S.  Pike,  Chicago,  111 10,  000 

John  Claflin,  President  H.  B.  Claflin  Co.,  New  York 10, 000 

William  E.  Lowe,  of  Johnson  &  Higgins,  New  York 10, 000 

Thomas  Dimond,  New  York 10, 000 

William  T.  Evans,  of  Mills  &  Gibb,  Incorporated,  New  York..  10,000 
Charles  J.   Follmer,   of   Follmer,   Clogg  &   Co.,   Incorporated, 

New  York  10, 000 

L.  Laflin  Kellogg,  of  Kellogg  &  Rose,  New  York 10, 000 

Harvey  Childs,  Jr.,  of  H.  Childs  &  Co.,  Pittsburg,  Pa 10,000 

Arthur  Gibb,  of  F.  Loeser  &  Co.,  Brooklyn,  N.  Y 10, 000 

August  Hecksher,  General  Manager  New  Jersey  Zinc  Co.,  New 

York 10, 000 

Jacob  Amos,  Syracuse,  N.  Y 10, 000 

Sereno  P.  Fenn,  Cleveland,  Ohio 10, 000 

Albert  H.  Childs,  Pittsburg,  Pa 10,  000 

Felix  Fuld,  Newark,  N.  J 10, 000 

William  L.  Moffat,  Elizabeth,  N.  J 10, 000 

John  D.  Larkin,  Buffalo,  N.  Y 10, 000 

Louis  Stewart,  New  York 10, 000 

E.  E.  Hall,  New  York 10,000 

Harry  J.  O'Brien,  Chicago,  111 10, 000 

John  S.  Sutphen,  New  York 10, 000 

Chas.    F.    Miller,    Lancaster,    Pa 10,000 

E.  V.  Connet,  Jr.,  New  York 10, 000 

George  V.  Coe,  New  York 10, 000 

Chas.  D.  Rood,  Lancaster,  Pa 10,  000 

John  Claflin,  New  York 10, 000 

Henry  G.  Gennett,  New  York 10, 000 

•  Formed  as  The  International  Lloyds.     Present  title  assumed  March  28,  1894. 
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Samuel  Sloan,  New  York $10,  000 

Leo  H.  Wise,  Baltimore  and  New  York 10, 000 

Edgar  Palmer,   New  York 10, 000 

A.  M.  Cooper,  Bridgeport,  Conn 10, 000 

E.  A.  :Rwbard,  New  Yoik 10, 000 

H.  *McC.  'Bangs,  "New  ~York 10,  000 

INCOME 

Gross  premiums   $87 ,001  04 

Deduct  reinsurance  rebate  nnxl  return  premiums  18,047  .46 

Sotol  lanmiuims    .-$88, 353  56 

Interest 10,  483  73 

Subscriber's  deposit   2.  000  00 

Idtal  Cash  Income $80,837  31 

DISBURSEMENTS 

Gross  losses   $23,  2Q7  10 

Deduct  salvage  and  reinsurance 0G5  18 

Net  amount  paid  policyholders  for  losses $22.  341  02 

Commissions  or  brokerage   17,  OSS  42 

£alaiies,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees 2, 930  00 

•Legal   expenses 3,  675  94 

Taxes  and  insurance  department  licenses  and  fees 1, 439  72 

Auditing 295  00 

Sundries 220  13 

Retiring  subscribers   21.913  "LI 

Dividends  to  underwriters  (declared  during  year  $1Q,323. GO)  ...  Hi.  323  U9 

/Eotal   Cash  (Disbursements .$36,427.83 

ASSETS 

Book  .value  of  bonds $213.  S0*4  50 

Deposits   in   banks 23.  438   19 

Premiums  in  course  of  collection  .representing  business  written 

•subsequent  to  October   1,   1000 1TV741  21 

Interest  accrued  on  bonds ...  . . 2.'377  al 

Market  value  of  bonds  over  book  value 2.  085  50 

Total   Assets ^25g^06  ai 

LIABILITIES 

(Losses  and  claims  for  lo*ses  unadjusted .$478  d8 

.Unearned  premiums '36.  489  08 

tialaiies  and  miscellaneous  expenses '1.  000  00 

rReturn    premiums    1.  198  23 

Reinsurance   premiums    - 421  t)3 

Subscribers1  deposits    - 82.  00O  CO 

Total    Liabilities ?121,587  .OT 


Wote, —  Depsvtowfit  ■<mot*tt«iia  issvd  by  'ssssdntftsn  In  'Vfttatfng  fits  ^securities. 


1909]!       Undeewktheeb  at*  Gbhat  Western  Lloyds 


905 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $10,208,439  13 

Written  or  renewed  in  1909 13,404,756  52 

"  Totals $23 ,613 ,  195  65 

Deduct  expirations  and  cancellations 12 ,  430 ,  878  91 

In  force  December  31,  19ife Silz, lB2,31t  74 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          121 ,500  74 

Net  amount  in  force $11,060,816  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
p  re  mi  urns 
Year  Amount         charged,  less    Fraction 

written  Tfami  aovemti         reincamnoK    unmwi'ri 

1909    One  year  or  less $dL,  000,816  $72, 978  LB.      L-2 


GENERAL    INTERROGATORIES 

Premiums  received  since  organization  of  association 

Losses  paid  since  organization  of  association 

Largest  gross  amount  In  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

BUSINESS   IN  THE   STATE   OF   NEW  YORK 

Gross-  risks   written 

Gross  premiums  received*. 

Bosses-  paid    

imnirred 


Premiums 

$72,385  92 
85,059  47 

$157,445  39 
83.884  02 

$73,561  37 

583  21 

$72,978  16 


Premiums 
unearned 

$36,489  08 


$1,312,757 
565,700 
100,00a 

rof5ar 


$3,385,104 

24,2*3 

2:OM 

2,347 


Schedule  of  Bqnd&  Owned 


New  Tor#  Lackawanna   &   Western 

R.  BT  Go    1923   5s 

New.  York-  ft  Northern  R.  R  Co  1027 

5s 

New    Amsterdam    Gas    Co    1st    cons 

mtv  S94S  9b 

Baltimore  &  Ohio  R  R  Co  prior  lien 

1925"   fr%s    

Cine  Ind  St  Louis  &  Chicago  Ry  Co 

1936    4s    

Beck  Island,  gen  mtg  1988  4s 

Cnlcago  £   Eastern   111    Ry   Co   cons 

1st   mtg   1937   Sn 

New  Ybrtr  city  corp  stock  1954  3 Us 
New  York  city  corp  stock  1957  4Vi8 

TOfeJtr $225,647 


Par* 
value 

Company 
partmen*. 

and  De- 
valuation 

Boo* 
TOlUe* 

Rhte 
uaedi 

Martetr 
value 

12,320 

$11,000 

110» 

$12,108 

11,500' 

lft-000 

HW- 

f0,8O* 

16,125. 

16,006 

10X 

16,150 

14.800 

16,000 

93 

14,880 

ff.090 
20,425 

9.000 
20.000 

98 
99 

8.820 
19,800 

23.250 

50.787 
67,350 

20.00* 

50;000 
60,000 

114 
90' 
111 

4S,000 
68,600 

$211,000 


$615,950 
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THE   INDEMNITY  EXCHANGE* 


No.  240  LA  SALLE  STREET,  CHICAGO,  ILL. 

No.  290  BROADWAY,  NEW  YORK 

[Formed  in  1891 ;  commenced  business  March,  1892] 
WILLIAM   &  R.   M.   WILLIAMSON.  Attorneys 

UNDERWRITERS! 

INCOMK 

Gross  premiums   $176, 297  49 

Deduct    reinsurance    rebate    and    return    pre- 
miums      55, 322  09 

Total   premiums    $120, 975  40 

Interest 1, 043  46 

Subscribers'  deposits   17, 480  14 

Total   Cash   Income $  139,499  00 

disbursements 

Gross  losses  $92, 148  09 

Commissions  or  brokerage;  salaries,  fees  and  other  charges  of 
officers,  directors,  trustees  and  employees;  rents;  taxes,  and 

insurance  department  licenses  and  fees 23, 465  51 

Refunds  to  subscribers   10, 069  82 

Dividends  to  underwriters  (declared  during  year  $18,628.27).  16,146  31 

Total  Cash  Disbursements f  148,829  73 

ASSETS 

Deposits $59, 896  11 

Premiums  in  course  of  collection  representing  business  written 
prior  to  October  1,  1909 24, 329  65 

Total    Assets $84,225  76 

LIABILITIES 

Unearned  premiums   $61, 512  51 

Dividends  remaining  unpaid  3, 649  44 

Salaries  and  miscellaneous  expenses 4, 621  97 

Total    Liabilities $09,783  92 


^ 


*  Formed  as  The  Packers'  Indemnity  Exchange.     Present  title  assumed  in  1892. 
t  This  Association  Is  composed  of  Inter-insurers,  and  as  the  members  are  con- 
stantly changing  no  list  is  given. 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1008 $15,512,436 

Written  or  renewed  In  1009 16,611 ,950 

Totals $32 ,  124 ,  386 

Deduct  expirations  and  cancellations 20 ,  349 ,030 

In  force  December  31,  1909 $11 ,775,356 


Premiums 

$166,632  81 
177,110  58 

$343,743  39 
220,718  36 

$123,025  03 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount  charged,  less  Fraction 

written  Term  covered  reinsurance  unearned 

1909    One  year  or  less $11,775,356        $123,025  03  Actual 


Premiums 
unearned 

$61,512  51 


GENERAL    INTERROGATORIES 

Premiums  received  since  organization  of  association 

Losses  paid  since  organisation  of  association 

Cash  dividends  declared  since  commencing  business 

largest  gross  amount  in  any  one  hazard 

Incases  Incurred  during  the  year  (less  reinsurance) 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks   written 

Gross   premiums   received 

Losses  paid   « 


$2,735,427 

1,808,525 

698,763 

40,000 

92,148 


$1,203,816 

7,302 

312 
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INDIVIDUAL  UNDERWRITERS  * 


No.  90  WEST  STREET,  NEW  YORK 

JOHN  ft.  WATERS,  Attorney 
[Comunaced  business  1661] 

INCOME 

Grogs  premiums   $412, 407  88 

Deduct  reinsurance  rebate  and  return  premium*.  27,  l£ft  70 

Total   premiums , $885,255  18 

Interest 28, 608  35 

Total   Cash   Income $413,863  53 

DISBURSEMENTS 

Gross  losses  $63, 319  02 

Commissions  or  brokerage 61 ,  925  26 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees  859  25 

Rents 65  00 

Legal  expenses   863  49 

Taxes  and  insurance  department  licenses  and  fees 2,977  60 

Auditing 150  00 

Collection 106  88 

Dividends  to  underwriters 187, 558  36 

Total  Cash  Disbursements $317,824  86 

ASSETS 

Book  value  of  bonds $421,645  00 

Deposits  in  banks 431 ,  255  57 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 1,264  23 

Interest  accrued  on  bonds 3,583  34 

Total  Assets t$857,748  14 

LIABILITIES 

Unearned  premiums   $173, 661  06 

Dividends  remaining  unpaid 237, 149  33 

Subscribers'  deposits    313,  500  00 

Total   Liabilities $724,310  39 


*  Not  a  Lloyds  Association,  but  incl  ided  under  section  57,  Insurance  Law.  This 
statement  Is  a  summary  of  279  private  accounts  of  subscribers  who  reciprocate 
flro  Insurance  Indemnity  in  the  office  of  the  attorney. 

t  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
assets  would  have  been  increased  $915.  See  detailed  schedule  of  securities  fol- 
lowing. 
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GENERAL    INTERROGATORIES 

Premiums  received  since  organization  of  association 

Losses  paid  since  organization  of  association 

Cash  dividends  declared   since  commencing  business 

Largest  gross  amount  in  any  one  hazard 

Ixwses  incurred  during  the  year   (less  reinsurance) 


$7,113,885 

3.416.765 

2,035,743 

255,000 

63.319 


Schedule  of  Bonds  Owned 


value 
Canada  Southern  Rj  Go  1st  mfig 

1*13  fs $52,000 

Cons  stock  New  York  1990  3s. ... .  161 ,  960 

«"ons  stock  New  York  dock  1925  3s  107 ,665 
Lake  shoe  4  Michigan  Southern 

Ry  Co  gold  not*  1010  5s 00,000- 

Michigan  Cent  K  R  Co  gold  notes 

IW0  5s 60.000 

Totals $421,646* 

—    t      nr~* — 


Company 
valuation 

Rate     Market 
used      value 

Department 
valuation 

Bar 

value 

Rate 
used 

Market 
value 

$50,000 
178.000 
122,000 

104     $52,000 
91     161.980 
881  107.665 

104 
91 
89 

$52,000 
161,980 
108,580 

50,000 

100       50,000 

100 

50.000 

50,000 

100       50.000 

100 

50,000 

$450,000 


0421,64ft 


•422.510 

B--...S»-S 
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INTERNATIONAL  FIRE  OFFICE  OF  NEW  YORK  CITY* 


No.  56  PINE  STREET,  NEW  YORK 

[Formed  March  12,  1892;  commenced  basinets  March  17,  1892] 
CHARLES  F.  MITCHELL,  Attorney 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 

Name  and  Address  assumed 

G.  Pendreigh,  44  Court  street,  Brooklyn $6,000  00 

Sam  Ameone,  42  West  33d  street,  New  York 5,000  00 

Joseph  Flynn,  132  Nassau  street,  New  York 5,000  00 

J.  Rosenthal,  1493  Lexington  avenue,  New  York 5,000  00 

Sam  Block,  116  East  Broadway,  New  York 5,000  00 

Jacob  Amion,  42  West  33d  street,  New  York 5,000  00 

Sam  Rosenthal,  111  East  Broadway,  New  York 5,000  00 

L.  B.  Koch,  210  West  94th  street,  New  York 5,000  00 

Charles  F.  Mitchell,  56  Pine  street,  New  York 5,00000 

INCOME 

Gross  premiums    * $14, 006  96 

Deduct  reinsurance  and  return  premiums 7,069  75 

Total  premiums  $6,997  21 

Profit  and  loss 28  26 

Total  Cash  Income $7,025  47 

DISBURSEMENTS 

Gross  losses  $72  60 

Commissions  or  brokerage 1 ,  413  27 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees  3,505  37 

Rents 606  67 

Advertising  and  stationery 73  25 

Postage  and  telephone 321  47 

Legal  expenses 128  35 

Other    disbursements 115  64 

Return  premiums 77  25 

Loan 885  34 

Total   Cash  Disbursements $7,199  91 

ASSETS 

Cash  in  association's  office $19  42 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 1,970  13 

*  Formed   as   Lenox   Fire   Lloyds ;   changed   to  Merchants   and   Mechanics'    Fire 
Lloyds  July  22.  1895.     Present  title  assumed  April  15,  1902. 


1909]     International  Fire  Officb  op  New  York  City     971 


Premiums  in  course  of  collection  representing  business  written 

prior  to  October  1,  1909 f . . 

Loans  


Total 


9733  97 
935  04 


f3,658  56 


DEDUCT  ASSETS  NOT  ADMITTED 


Premiums  in  course  of  collection  representing 

business  written  prior  to  October  1,  1909. . . 

Loans  unsecured  


Total 


Total   admitted  Assets, 


$733  97 
935  04 


1,669  01 


$1,989  55 


Losses  and  claims  for  losses : 

Adjusted  and  unpaid 

Unadjusted 


LIABILITIES 


$481  00 
175  00 


Net  unpaid  losses  and  claims , 

Unearned  premiums 

Salaries  and  miscellaneous  expenses , 

Commissions  and  other  charges  due  agents  and  brokers. 

Return  premiums  

Other  liabilities 


Total    Liabilities 


$656  00 

4,752  03 

53  00 

540  80 

176  15 

143  65 


$6,321  68 


In  force  December  31,  1908. 
Written  or  renewed  In  1909. 


RISKS  AND  PREMIUMS 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1909. 


Fire  risks 

$27,500 
1,086.730 


$1,114,230 
446,760 

$667,480 


Premiums 

$666  40 
16,530  60 

$17,197  00 
7,736  15 

$9,460  85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less  Fraction 
reinsurance  unearned 


Tear 
written  Term 

}909   One  year  or  less. 

1909    Two  years 

1909    Three  years 

Totals 


Amount 
covered 

$669,880 
1.100 
6,500 

$667,480 


$9,394  45  1-2 

4  40  3-4 

62  00  5-6 

$9,460  85 


Premium  b 
unearned 

$4,697  28 

3  30 

51  50 


$4,752  03 


GENERAL    INTERROGATORIES 

Largest  gross  amount  in  any  one  hazard 

Losses  incurred  during  the  year   (less  reinsurance) 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written , 

Gross  premiums   received 

Losses  paid    

Losses  Incurred   


$2,500 
729 


$667,480 

9,461 

73 

729 


•Note. —  In  addition  to  the  above  H Abilities  there  are  two  judgments  against 
Charles  F.  Mitchell,  as  attorney  for  faJmer  underwriters  of  this  association  still 
unsatisfied,  amounting  to  $1,341.25.       v*rocE 
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LUMBER    UNDERWRITERS  * 


No.  66  BROADWAY,  tfEW  YORK 
[Formed   March  7,   1892;   commenced  business  April   30,   1892] 

EUGENE  F.  PERRY.  Attorney 
UNDERWRITERS  COMPOSING  ASSOCIATION 

Name  and  Address 

F.  R.  Babcock,  Pittsburg,  Pa 

Frederick  W.  Cole,  29  Broadway,  New  York  City. 

C.  H.  Carleton,  of  Mill,  Gray,  Carleton  &  Co.,  Cleveland,  0 

W.  A.  Holt,  Vice-President  Holt  Lubricator  Co.,  Oconto,  Wis . . 

W.  C.  Laid  law,  of  A-  Laidlaw  Lubricator  Co,  Toronto,  Out.. 

H.  S.  Lee,  of  Mixer  &  Co.,  Buffalo,  N.  Y „ 

Robert  C.  Lippincott,  North  American  Bid.,  Philadelphia,  Pa.. 

Lewis  Dill,  Baltimore,  Md 

Eugene  F.  Perry,  66  Broadway,  New  York  City.' 

C  H.  Prescott,  Jr.,  of  Saginaw  Bay  Co.,  Cleveland,  O 

Frank  C.  Rice,  of  Rice  &  Lockwood  Lubricating  Co.,  Spring- 
field,  Mass. 

Horace  F~  Taylor,  of  Taylor  &  Crate,  Buffalo,  N.  Y 

George  B.  Montgomery,  of  Montgomery  Door  &  Box  Co.,  Buf- 
falo, N.  Y 

Robert  W.  Higbie,  45  Broadway,  New  York  City 

George  F.  Craig,  Philadelphia/ Pa 

INCOME 

Grose  premiums    .$334, 176  81 

Deduct  reinsurance  rebate  and  return  premiums.         125.510  80 


Liability 

assumed 

$1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1.000  00 

1,000  00 

1.000  00 

1,000  00 

1,000  00 

1,000  00 

* 

1,000  00 

1,000  00 

1.000  00 

Total  -premium*    $208. 666  01 

Interest 8, 354  91 


Total   Cash   Income $217,020  02 


DISBURSEMENTS 

Gross  losses   $154,537  55 

Deduct  salvage  and  reinsurance 43,539  46 


Net  amount  paid  policyholders  for  losses $116,098  09 

Expenses  of  adjustment  and  settlement  of  losses 1,791  62 

Commissions    or    brokerage ..+ 13,  389  29 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

ami  employees  50, 504  03 

Rents , 1,000  00 

Legal  expenses 183  00 

Taxes  and  insurance  department  licenses  and  fees 1,019  61 

Other  disbursements  61  34 

Dividends  to  underwriters  (declared  during  year  $18,705-77)  - .  28*705  77 

Total  Cash  Disbursements ^  197,748  T5 


•Formed  ns  Fnderwr Iters  At  Mutual  Lloyds;  changed  to  Lumber  Underwrite** 
at  Mutual  Lloyds  July  9,  1900.    Present  title  steamed  December  2U  1906L 
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ASSETS 

Book  value  of  bonds 

Deposits   in  banks 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,   1909 

Interest  due  and  accrued  os  bonds 


Total   Assets 


$10,000  00 
195,741  60 

28,391  84 
175  00 

*$234,308  44 


LIABILITIES 


Losses  and  claims  for  losses  unadjusted 

Unearned  premiums 

Salaries  aid  miscellaneous  expenses. . . 
Reinsurance   premiums    


$19,280  76 

124,335  46 

1,10*  41 

3,002  20 


Tptal   Liabilities $147,721  84 


RISKS  AND  PREMIUM* 


In  Torre  December  31,  1968. 
Written  or  renewed  in  1009. 


Totals 

Deduct  expirations  and  cancellation*. 


In  force  December  31.  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   


Net  amount  in  force 


FTrerJqk* 

$Tl,917.8?ft 
14.429.478 

f29.347.3n7 
13.984.890 

$12,382,417 
1  rfl9€.596 

?T1   377.821 


PiernltifiHi1 

f24V,*m  27 
329. 2ttf  28 

f  572. 280  55 
307.114  79 

Sfid5>,165  1% 

19.4m  94 


$248,670  92 


RECAPITULATION  OF  FIRE  RISKS- ANT>  PREMIUM'S 

Gross 
pmnkima 
Year  Amount  ehasged,  less  Fractions 

written  Term  covered  reinsurance  unearned 

1909    One  year  or  less SI  1 ,377.821         $248,670  92       f-2 


GENERAL    INTERROGATORIES 


Largest  gross  amount  In    nny  one  hazard 

Losses  Incurred  dnrrmr  the  year   (less  reinsurance) 


Prexnluirs 
unearned 

$I24\33fl  48 


$20,000 
122*928 


BUSINESS   IN  THE  STATE   OF   NEW  TOBK 


Gross   risks   written 

Gross   premiums   received 

Losses   paid    ~ 

Losses   incurred    


Georgia  res  1931  31s. . . 
Georgia  reg  1932  3*s. . . 
Georgia  reg  1933  3Js.. . 


Totals. 


Schedule  op  Boxds  Owned 

Companv 
vahtatloTT 


Book 

value 

$2,000 
5,000 
3.000 


Par      Rate 
value    used 


$10,000 


$2,000 
5,000 
3,000 


100 
100 
100 


Market 
value 

$2,000 
5.000 
3.000 


$10,000 


$832,207 
26.759 
23.5*$ 
20,409 


Department 
valuation 


Rate 
used 

99 
99 
99 


Market 
va'ue 

$1,980 
4,950 
2.970 


$9,900 


•  Had  the  company  used*  depaw^Vv^^^TnotatVona  In  valuing  Us  securities  its 
flMctv  would  have  been  decrelultfc>^t  <*U  &M  detaUf*  Ksadute  cc  atevrities 
following.  ^^JVC 


$*■ 
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MANUFACTURERS'  LLOYDS 


No.  Ill  WILLIAM  STREET,  NEW  YORK 

[Formed  and  commenced  business  Maj,   1892] 

JAMESON  &  FRBI/INGHUYSEN.  Attorneys  WM.  COWIB.  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 

-     „  "ability 

Name  and  Address  assumed 

Frank  Hiacock,  Syracuse,  N.  Y $10, 000 

Francis  Hendricks,  Syracuse,  N.  Y 10, 000 

Jameson  &  Frelinghuysen,  111  William  street,  New  York 10,000 

John  Dobson,  Philadelphia,  Pa 10, 000 

James  Dobson,  Philadelphia,  Pa 10, 000 

Charles  W.  Snow,  Syracuse,  N.  Y 10, 000 

Estate  of  H.  M.  Jameson,  76  William  street,  New  York 10, 000 

Wm.  B.  Cogswell,  Syracuse,  N.  Y : 10, 000 

Gates  Thalheimer,  Syracuse,  N.  Y 10, 000 

William  Cowie,  Syracuse,  N.  Y 10, 000 

A.  E.  Nettleton,  Syracuse,  N.  Y 10, 000 

Dean  E.  Brown,  Syracuse,  N.  Y 10, 000 

Willet  L.  Brown,  Syracuse,  N.  Y 10, 000 

I.  M.  Stettenheim,  45  William  street,  New  York 10, 000 

J.  S.  Bache  &  Co.,  New  York 10, 000 

Chester  H.  King,  Syracuse,  N.  Y 10, 000 

Wm.  H.  Kellner,  Newark,  N.  J 10, 000 

John  Moore,  Syracuse,  N.  Y 10, 000 

Edward  Joy,  Syracuse,  N.  Y 10, 000 

Lyman  C.  Smith,  Syracuse,  N.  Y 10, 000 

W.  L.  Smith,  Syracuse,  N.  Y 10, 000 

Wilbur  S.  Peck,  Syracuse,  N.  Y 10, 000 

Joseph  S.  Frelinghuysen,  111  William  street,  New  York 10, 000 

Jameson  k  Frelinghuysen,  111  William  street,  New  York....  10,000 

Jesse  E.  Falker,  Syracuse,  N.  Y 10, 000 


INCOME 

Gross  premiums   $38, 193  01 

Deduct  reinsurance  rebate  and  return  premiums  10, 623  73 

Total  premiums $27, 569  28 

Interest 4,280  56 

Profit  on  sale  or  maturity  of  ledger  assets 774  31 

Total   Cash  Income $32,624  15 


DISBURSEMENTS 

Gross  losses   $24, 362  86 

Deduct  salvage  and  reinsurance 594  80 

Net  amount  paid  policyholders  for  losses $23, 768  06 
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Commissions  or  brokerage  

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees  

Rents 

Legal  expenses 

Taxes  and  insurance  department  licenses  and  fees 

Other  disbursements 

Dividends  to  underwriters  (declared  during  year  $5,000) 


$6, 684  07 

1,896  10 

545  00 

48  83 

650  53 

134  00 

5,000  00 

Total  Cash  Disbursements * $38,726  68 


ASSETS 

Book  value  of  bonds,  $72,087.30,  and  stocks,  $9,512.50 

Cash  in  office  and  in  bank 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 

Market  value  of  bonds  and  stocks  over  book  value 


$81,599  80 
9, 154  89 

10,  383  63 
1, 840  20 


Total   Assets $102,978  52 


LIABILITIES 


Unearned  premiums 

Commissions  and  other  charges  due  agents  and  brokers 
Return  premiums 


$13,733  15 
1.  692  76 
1,919  84 


Total    Liabilities $17,845  75 


RISKS  AND  PREMIUMS 


n  force  December  31,  1908. 
Written  or  renewed  In  1909. 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force 


Fire  risks 

$4,252,061 
4,639.472 

$8,891,533 
5,446,577 

$3,444,956 

7,500 

$3,437,456 


Premiums 

$37,698  31 
39.614  53 

$77,312  84 
47,550  21 

$29,762  63 

2,296  33 

$27,466  30 


RECAPITULATION  OF  FIRE   RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount        charged,  less    Fraction 

written  Term  covered  reinsurance    unearned 

1909    One  year  or  less $3  .437.456  $27,466  30      1-2 


Premiums 
unearned 

913.733  15 


GENERAL   INTERROGATORIES 

Premiums  received  since  organisation  of  association 

Losses  paid  since  organization  of  association 

Cash  dividends  declared  since  commencing  business 

largest  gross  amount  in  any  one  hazard 

Losses  incurred  daring  the  year   (less  reinsurance) 


$3,741,467 

2,408.096 

23.750 

50,000 

13.631 


Note. —  Department  quotations 


^  t>y 


association  In  valuing  Its  securities. 
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BUSINESS  IN  THE  STATE!  OF  NEW  YOttK 

Gross   risks  written 

Gross  premiums  received ...,.,».. . .  % » » 

Losses  paid    

Losses  incurred    


$147,779 

16,009 

9*2 

783 


SCHBDULB  OF   BONDS  AND    STOCKS  OWNBD 


partment   valuation 


Book 
Bonds :  value 

Hocking    Valley    R    R    Co    1st    cons 

1999    4%a    $6,169 

Wheeling  &  Lake  Erie  R  R  Co  1st 

cons    1940    4s 9,070 

Chicago   Rock   Island  &  Pac   Ry   Co 

1st  ref  gold  1984  48 9,881 

Penna  R  R  10-yr  eonv  1915  3tta..  9,014 

Missouri   Pac  coll   trust   1917   5s...  4,817 

Syracuse    Lake    Shore    &    Northern 

1st   mtg  gold    1947   6s 8,829 

Southern  Ry  div  &  gen  1956  4s 5,487 

Canadian    Northern    R   R   Co   equip 

1910    4%s    10.156 

Metropolitan    St    Ry     Kansas    City 

1910    5s    10,164 

Stock: 

American  Woolen  Co  pref 9,512 

Totals $81,600 


Par 

value 

bat* 
used 

Market 
value 

$5,000 

103 

$5,150 

10,000 

87 

8,700 

•10,000 
10,000 

5,000 

91 

97 

101 

9,100 
9,700 
5,050 

•  10,000 
7,000 

98 
82 

94)00 
5,740 

10,000 

100 

10,000 

10,000 

100 

10,000 

10,000 

105 

10,500 

$87,000 

$83,440 
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MERCHANTS'     FIBE    LLOYDS 


No.  Ill  WILLIAM  STREET,  NEW  YORK 

[Formed  October  2,  1888;  Commenced  business  November  3,  1888) 

JAMESON  &    FRELINGHUYSEN    and    HENRY    GRIFFEN,    Attorneys 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 

Name  and  Address  assumed 

C.  V.  Meserole,  111  William  street,  New  York  city $10,  000 

Henry  Griffen,  305  W.  Ninety-second  street,  New  York  city..  10,000 

Edwin,  ft  Jameson,  111  William  street,  New  York  city 10,  000 

Henry  A.  Loth,  65  Greene  street,  New  York  city 10, 000 

Adolnn  Knoihe,  124  Fifth  avenue,  New  York  city 10,000 

Joseph  S.  Frolinghuysen,  111  William  street,  New  York  city. .  10,000 

William  H.  Kellner,  Newark,  N.  J 10,  000 

Thalheimer  Brothers,  65  East  Ninth  street,  New  York  city..  10,000 

T.  J.  Ferguson,  New  Orleans,  La 10, 000 

HAle  &  Kilburn  Mfg.  Co.,  Philadelphia,  Pa 10, 00O 

F.  T.  Nesbit,  116  Nassau  street,  New  York  city 10, 000 

Lit  Brothers,  Philadelphia,  Pa 10,  000 

Kaufman  Brothers,  Pittsburg,  Pa 10, 000 

Woodward  &  Lotrop,  Washington,  D.  C 10,  000 


INCOME 

Gross  premiums    $86, 531  56 

Deduct  reinsurance  rebate  and  return  premiums  11,221  40 

Total  premiums    $25,  310  16 

Interest 3,  326  64 

Profit  oa  sale  or  maturity  of  ledger  assets 6, 410  17 

Total  Cash  Income ., 935,046  07 


DISBURSEMENTS 

Gross    losses    $1 1,  382  04 

Deduct  salvage  and  reinsurance 646  98 


Net  amount  paid  policyholders  for  losses $11,  235  06 

Commissions  or  brokerage  7, 352  88 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees  105  00 

Rents 10  00 

Legal  expenses * 48  83 

Taxes  and  insurance  department  licenses  and  fees 708  06 

Other  disbursements    322  84 

Dividends  to  underwriters  (declared  during  year,  $14,000) 14, 000  00 

Total  Cash  Disbursements f33,7«3  07 
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Book  value  of  bonds,  $4,750 ;  and  stocks,  $70,795.07 

Gash  in  office  and  in  bank 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 

Market  value  of  bonds  and  stocks  over  book  value 


$75, 545  07 
6,857  40 

5,608  39 
1,019  32 


Total   $89,030  18 


DEDUCT  ASSETS  NOT  ADMITTED 
Greenwich  Insurance  Company,  stock  owned 


35,514  39 


Total   admitted   Assets 953,515  79 


LIABILITIES 


Losses  and  claims  for  losses  resisted , 

Unearned  premiums  

Commissions  and  other  charges  due  agents  and  brokers. 


$400  00 

11,932  34 

1,241  86 


Total    Liabilities 918,574  20 


RISKS  AND  PREMIUMS 


In  force  December  31,  1908. 
Written  or  renewed  in  1909. 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31.  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force 


Fire  risks 

$3,682,195 
4,388.334 

S8.070.529 
5,361,047 

$2,709,482 

49,500 

$2,659,982 


Premiums 

$36,049  03 
35.793  87 

$71,842  90 
45,725  92 

$26,116  98 

2.252  33 

$23,864  65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 
written  Term 

1909    One  year  or  less. 


Amount 
covered 


premiums 
charged,  less 
reinsurance 


$2,659,982         $23,864  65 


Fraction 
unearned 

1-2 


Premiums 
unearned 

$11,932     4 


GENERAL    INTERROGATORIES 


Premiums  received  since  organisation  of  association. 

Losses  paid  since  organisation  of  association 

Cash  dividends  declared  since  commencing  business. 

Largest  gross  amount  in  any  one  hazard , 

Losses  incurred  during  the  year   (less  reinsurance) . 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written   .... 
Gross  premiums   received 

Losses  paid    

Losses  incurred    


$2,526,407 

1.823.787 

53.678 

45.000 

10.207 


$1,974,939 

18.501 

51T 

492 


Note. —  Department  quotations  used  by  association  in  valuing  its  securities. 
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SCHBDULU  OF  BONDS  AND   STOCKS  OWNSD 


Book 

Bonds :  value 

Third  Ave  cons   2000  4s $4,750 

Stocks : 

GO  Consolidated  Gas    9,646 

50  Consolidated  Gas    6,028 

50  Great   Northern   pref 6,281 

100  Chatham    Nat'l    Bank 7,500 

4735  Greenwich    Ins   Co 85,514 

50  Baltimore  &  Ohio  com 5,825 

Totals $75,545 


Par 

value 

$5,000 


5,000 
5,000 
5,000 
2,500 
118,381 
5,000 


Company  and  De- 
partment  valuation 


Rate 
used 

69 


160 
160 
144 
840 
30 
118 


Market 
value 

$3,450 


8,000 
8,000 
7,200 
8.500 
85.514 
5,000 


$145,881 


$76,564 
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THE  NATIONAL  UNDERWRITERS   OF  AMERICA* 


No.  45  CEDAB  STREET,  NEW  YOKK 

(Formed  and  commenced  business  June;  1892] 
BALL  &  TROWBBIDOB,  Attorneys  ROBERT  L.  STEWART,  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 

Name  and  Address  assumeu 

Joseph  E.  Brown,  of  Blake  Bros.  &,  Co.,  New  York  and  Boston.  $10, 000 

Francis  S.  Bangs,  of  Kingsley,  Mabon  &  Co.,  New  York 10,  000 

H.  B.  Sedgwick,  of  H.  B.  Sergwick  &  Co.,  London,  England 10,  000 

Jacob  D.  Lit,  of  Lit  Brothers,  Philadelphia,  Pa 10,  000 

Harvey  Childs,  Jr.,  of  H.  Childs  &  Co.,  Pittsburg,  Pa 10,  000 

John  F.  Horman   ( Barney  Co.) ,  Schenectady 10,  000 

Robert  J.  Dale,  of  Dale  &  Co.,  Montreal,  Canada 10, 000 

John     O.     Stephenson,     Jr.,     2d     Vice-President     Arbuthnot- 

Stephenson  Co.,  Pittsburg,  Pa 10, 000 

William    W.    Lawrence,    Vice-President    Sterling   White   Lead 

Co.  and  of  W.  W.  Lawrence  &  Co.,  Pittsburg,  Pa 10, 000 

Fraser  M.  Moffat,  of  The  David  Moffat  Co.,  New  York 10,  000 

Adolph  Goepel,  of  Goepel  &  Trube,  New  York 10,  000 

William  J.  Stitt,  of  Jacob  Adler  &  Co.,  New  York 10,  000 

Robert  C.  Ogden,  of  the  firm  of  John  Wanamaker,  New  York.  10,000 
Charles  H.  Zehnder,  President  Allegheny  Ore  &  Iron  Co.,  New 

York 10, 000 

Charles  Adler,  of  Jacob  Adler  &  Co.,  New  York 10,  000 

Hans  Schmidt,  of  Schoellkopf  &  Co.,  Buffalo,  N.  Y 10,  000 

Willis  L.  Ogden,  of  Willis  L.  Ogden  &  Co.,  New  York 10, 000 

Spencer   Kellogg,   of   Charles   C.   Kellogg   &  Sons   Co.,   Utica, 

N.  Y 10, 000 

August   Heckscher,    General   Manager    New   Jersey   Zinc    Co., 

New  York 10,  000 

James  M.  Thomson,  formerly  of  Brown,  Thomson  &  Co.,  Hart- 
ford, Conn .' 10,  000 

Martin  Schrenkeisen,  capitalist,  New  York 10,  000 

Henry  G.  Gennert,  of  Gennert  &  Gennert,  New  York 10,  000 

Henry    A.    Sherwin,    President    The    Sherwin-Williams    Co., 

Cleveland,  0 10,  000 

Edward  E.  Hall,  of  Geo.  A.  Stanton  &  Co 10,  000 

William  H.  Andrews,  of  Pratt  &  Lambert,  Inc.,  Buffalo,  N.  Y.  10,  000 


INCOME 

Gross  premiums    $57,  888  25 

Deduct  reinsurance  rebate  and  return  premiums.  10, 900  08 

Total   premiums    $46, 988  17 

Interest 8,  219  25 

Subscriber's  deposit  2,  000  00 

Profit  on  sale  or  maturity  of  assets 150  00 

Total  Cash  Income 957,357  42 


*  Formed  as  Equitable  Fire  Lloyds.     Present  title  assumed  November  26,  1902. 
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DIHBCRaEMEKTg 

Gross  losses   $20,  889  48 

Xteriaet  salvage  aaad  rei»su£S3N3e* 389  53 


Net  amount  paid  policyholders  for  losses $20,  499  65 

Commissions  or  brokerage    11,  747  04 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees  1,  050  00 

Tax£S  and  insurance  department  licenses  and  fees 443  16 

Other  disbursements    , 153  Z% 

Auditing 31©  00 

Retiring   subscriber , ..  6, 6W  46 

Conti«geat  to  general  managers 3,  639  31 

Dividends  to  underwriters   (declared  during  year,  $7,469.06)  ..  7,469  06 

Total   Cash   Disbursements $48,931  35 


ABSETg 

Book  value  of  bonds,  $150,872,' and  stocks,  $10,430.75 $161,  302  75 

Deposits   in   banks 34,  670  14 

Premiums  in  course  of  collection  representing  tasineos  written 

subsequent  to  October  1,  1909 5,  053  31 

Interest  iy»riii»ri  jqh  bonds  and  stocks 2,  662  50 


Total    $203,688  70 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bends  «nd  stocks  over  market  value 2,652  76 


Total  admitted  Assets #200336  ££ 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $419  12 

Unearned  premiums 23,  660  66 

Return  premiums 612  99 

Resxaiiance  premium    ,.,. 261  01 

Siteeerifeert*  deposits    .    52.  000  00 


Total    Liabilities $77,332  68 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 16,842.645  $49,673  22 

Written  or  renewed  in  1909 8 .  563 ,063  56 ,  135  84 

Totals 115,405,708  $105,809  06 

Deduct  expirations  and  cancellations 8 ,  277 .347  57 .  853  15 

In  force  December  31.  1909 $7,128,361  $47,955  91 

Deduct  amount  reinsured  and  reinsurance  com- 
missions   49.500  276  58 


Net  amount  in  force $7,078,861  $47.679  33 


Note. —  Department  quotations   used   by   company   in    valuing  Its   securities. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUM8 

Gross 
premiums 
Year  Amount        charged,  less   Friction 

written  Term  covered  reinsurance    unearned 

19J9    One  year  or  less $7,078,861  847,679  33       1-2 


Premiums 
unearned 

823.839  66 


GENERAL   INTERROGATORIES 

Premiums  received  since  organisation  of  association. 

Losses  paid  since  organisation  of  association 

Cash  dividends  declared  since  commencing  business 

Largest  gross  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Gross  premiums   received 

Losses  paid   

Losses  Incurred   


$346,098 

61,176 

84,729 

67,500 

8,201 


$2,218,367 

16,217 

1,883 

1,704 


SCHBDUUB  OF  BONDS  AND   STOCKS  OWNED 


Book 

Bonds :  value 

Central  Pacific  R  R  Co  ref  1949  4s.  $24,431 

Atchison  Top  k  Santa  Fe  1996  4s..  10,262 

Pcnna  R  R  Co  1916  3%s 9,288 

Chic  Burl  k  Quincy   R  R  Go  Joint 

1921    4s    24,012 

Rock  Island  1988  4s 10,013 

American    Telephone    k    Telegraph 

CO  1910  5s    29,137 

N  Y  Gas  Elect  Light  Heat  k  Power 

Co  purchase  money  1949  4s 4,744 

Oregon  8h  Line  Ry  Co  ref  1929  4s.  4,894 

Southern  Pac  Ry  Co  ref  1955  4s..  14,491 

Erie  R  R  Co  (Penna  coll)  1951  4s.  9,675 

Penna   Co   1921    4s 9,925 

Stocks : 

50  Consolidated   Gas   CO 10,431 

Totals $161,803 


Par 
value 

$25,000 
10,000 
10,000 

25,000 
10,000 


5,000 

5,000 

16,000 

10,000 

10,000 


Company  and  De- 
partment  valuation 


Rate 
used 

97 

100 

97 

100 
99 


30,000       100 


84 
95 
95 
86 
98 


5,000       160 


Market 
value 

$24,250 

10,000 

9,700 

25,000 
9,900 

30,000 

4,200 
4,750 
14,250 
8,600 
9.800 


8,000 


$160,000 


$158,450 
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UNDERWKITERS  AT  NEW  YORK  AND  BOSTON 

LLOYDS 


No.  1  LIBERTY  STREET,  NEW  YORK 

[Formed  April   16,   1892;  commenced  business  April  26,  1802] 

WILLABD  8.  BROWN  ft  CO.,  Attorneys 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 

Name  and  Address  assumed 

Vernon  H.  Brown,  29  Broadway,  New  York $10, 000 

William  Brewster,  Broadway  and  Forty-seventh  street,  New 

York 10, 000 

A.  A.  Fowler,  111  Broadway,  New  York 10, 000 

Charles  Eddy,  Fourth  avenue  and  Ninth  street,  New  York 10, 000 

A.  H.  Alker,  30  Broad  street,  New  York 10, 000 

Howard  Willets,  White  Plains,  N.  Y 10, 000 

Charles  Mallory,  Greenwich,  Conn 10, 000 

Horace  Howard  Furness,  Wallingford,  Pa 10, 000 

Evans  R.  Dick,  30  Broad  street,  New  York 10, 000 

John  J.  Slater,  47  West  Fifty-fifth  street,  New  York 10, 000 

Willard  S.  Brown,  1  Liberty  street,  New  York 10,  000 

Robert  H.  Fowler,  111  Broadway,  New  York 10, 000 

Donald  Mitchell,  302  West  Fifty  third  street,  New  York 10, 000 

Nathaniel  Whitman,  670-674  Broadway,  New  York 10, 000 

Willard  S.  Brown  ft  Co.,  1  Liberty  street,  New  York 10, 000 

A.  A.  Fowler  ft  Co.,  Ill  Broadway,  New  York 10, 000 

Leander  N.  Lovell,  17  Battery  place,  New  York 10, 000 

John  E.  Berwind,  1  Broadway,  New  York 10, 000 


INCOME 

Gross  premiums   $23,  668  38 

Deduct  reinsurance  rebate  and  return  premiums  12,  687  14 

Total  premiums    $10, 981  24 

Interest  4, 056  82 

Profit  on  sale  or  maturity  of  assets 1, 735  54 


Total  Cash.  Income $16,773  60 


DISBURSEMENTS 

Gross  losses   $16, 765  41 

Deduct  salvage  and  reinsurance 3, 721  97 


Net  amount  paid  policyholders  for  losses $13, 043  44 

Commissions  or  brokerage 3, 294  37 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees   110  00 

Insurance  department  licenses  and  fees 132  85 

Dividends  to  underwriters  (declared  during  year,  $3,800) 3,800  00 

Total   Cash   Disbursements $20,380  66 
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ASSETS 

Book  value  of  bonds,  $31,230,  and  stocks,  $62,031 

Deposits   in    banks 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 ....,,,,,,..,.,..,.,.,,,,.,, 

Interest  4«e  on  bonds  and  stocks 


$93,261  00 
2, 968  09 

1,482  09 
692  50 


Total     ^98,293  68 


DEDUCT  ASSETS  HOT  ADMITTED 

Book  value  of  bonds  au4  stocks  oyer  market  y&kie, » 


321  00 


Total  admitted  Ass&U *907,972  68 


LIABILITIES 


Losses  and  clahns  for  losses  unadjusted, ,,.,..,,,,... 

Unearned  premiums  

Salaries  and  miscellaneous  expenses ,,.,.., 

CwninuBsions  and  other  charges  due  agents, and  brokers 


#  #  *  •  *  * 


Total  Liabilities 


$548  50 

6,726  13 

200  00 

444  57 


f7,919  20 


EJSKS  AND  PREMIUMS 


In  Jorae  December  31.  1908. 
Written  or  renewed  in  1009. 


Tetals 

Deduct  expirations  and  cancellations. 


Fire  risks 

f4.fK30.806 
2.401,336 

96.751*442 
3, $76. 700 


In  force  December  31.  1909, 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  toroe. 


#34.413  98 
10.JM6  14) 

m—  mm      pmami     i 

953,451  52 
30.626  12 

916,62*  40 

9.127  13 

913,489  27 


•^■■•■^^^^••»*«p«- 


92,979 . 992 
*  .  130  ,-964 

91.744.999 

» n»-^—  ■■■ 


»^ir^-*' 


Veac 

written 


RECAPITULATION  OP  FIRE  RttiKft  AND  FREMHW8 

Gross 
psenlums 
Anapuot       «harts4,  toss   Fraction 
Term  covered  reinsurance     unearned 


1909    One  year  or  less 

Jono )  Two  years \ 


1909 

1907] 

1908  }  Three  years 

1909 

1908  }  Four  *'ears  ' 

1909 

MW7  }  Five  years . 

1908  J 


I 


\ 


T^aJte 


91,528,048 
16,600 
13,760 
69,900 

99,<9Q0 
44.000 

2,000 
10,000 
10,250 

8,750 
10.000 

91.744.898 


911.570  58 
158  21 
141  57 
492  36 

#97  m 

461  70 
11  36 
20  12 
66  49 

1*59.00 
92  00 

913.469  97 


1-2 
1-4 
3-4 
1-6 

5-6 

1-8 


3-10 
-10 


* 


Premiums 
unearned 

95.785  20 

39  55 

106  17 

€2  06 

Mti 

1  42 

12  60 
W45 
73  40 
22  40 


49.726  13 


GENERAL   WTOBJIOOATORIES 

Premiums  received  «1oce  organisation  of  association 

Losses  paid  since  organization  of  association,  ,,,.,*,  +  ,,.,,.,,,., 

Cash  dividends  declared  since  commencing  business 

Largest  grass  amount  in  any  one  hazard .  •  - *.* ,....,. 

losses  toeurred  during  the  year   (loss  retBsu*Bttoe) 

BUSINESS   IN  THE  STATE  OF  W5W  ¥ORK 

Gross   risks   written 

Oram    premiums    received 

Losses  incurred  and  paid... .  .*, ......  .,.*  .,.,*,.... ., 


Z=B 


»  •  * 


>.»«^  *  *  •  •  *  p 


9782.142 


165,977 

20,000 

4,702 


4969,1*15 

4401 

9&6 


*  Had  the  company  used  department  quotations  in  valuing  Its  securities  its 
surplus  would  have  been  increased  $4,431.  See  detailed  schedule  of  securities 
following. 
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NEW  YORK  COMMERCIAL  UNDERWRITERS  * 


No.  3  SOUTH  WILLIAM  STREET,  NEW  YORK 

[Formed  ar.d  commenced  business  April  26,  1892] 

HENRY  STEWART  ft  SON,  Attorneys  C.   P.   STEWART,  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 

Name  and  Address  assumed 

George  W.  Betts,  Jr.,  New  York $10, 000 

W.  P.  Buckner,  New  York 10, 000 

Alfred  Burley,  St.  Johns,  N.  B.,  Canada 10, 000 

Norman  R.  Burrows,  Montreal,  Canada 10, 000 

Cyrus  W.  Chadwick,  New  York 10, 000 

John  D.  Chipman,  St.  Stephen,  N.  B.,  Canada 10, 000 

L.  G.  Crosby,  St.  Johns,  N.  B.,  Canada 10, 000 

Joseph  Di  Giorgio,  Baltimore,  Md 10, 000 

Robert  S.  Ewing,  St.  Johns,  N.  B.,  Canada 10, 000 

George  H.  Fleming,  St.  Johns,  N.  B.,  Canada 10, 000 

N.  S.  Gregory,  St  Johns,  N.  B.,  Canada 10,  000 

Walter  A.  Harrison,  St.  Johns,  N.  B.,  Canada 10, 000 

Thomas  N.  Jones,  New  York 10, 000 

Robert  K.  Kelley,  Liverpool,  England 10, 000 

L.  A.  Burnett,  Aspinwall,  Pa 10, 000 

Adolphe  C.  Knothe,  New  York 10, 000 

E.  G.  Langley,  Wolfville,  N.  S.,  Canada 10, 000 

Thomas  J.  Lewis,  New  York 10, 000 

William  H.  Logan,  Montreal,  Canada 10, 000 

Alexander  McMillan,  St.  Johns,  N.  B.,  Canada 10, 000 

William  A.  Park,  New  Castle,  i\.  B.,  Canada 10, 000 

Alfred  Porter,  St.  Johns,  N.  B.,  Canada 10, 000 

James  Robinson,  Millerton,  N.  B.,  Canada 10, 000 

Henry  Stewart,  New  York 10, 000 

Cecil  P.  Stewart,  New  York -. 10, 000 

Henry  Stewart  ft  Son,  New  York 10, 000 

Louis  W.  Stotesbury,  New  York 10, 000 

J.  R.  Thompson,  St.  Johns,  N.  B.,  Canada 10, 000 

Percy  W.  Thompson,  St.  Johns,  N.  B.,  Canada 10, 000 

Robert  Thompson,  St.  Johns,  N.  B.,  Canada 10, 000 

Elliott  E.  Van  Cluff,  New  York 10, 000 

Frank  S.  White,  St.  Johns,  N.  B.,  Canada 10, 000 

John  A.  Donald,  New  York 10, 000 

INCOME 
Gross  premiums: 

Fire    $58,  572  51 

Marine  and  inland 118,  825  04 

Total    $177, 397  55 

Deduct  reinsurance  and  return  premiums 48, 135  17 

Total  premiums $129, 262  38 

*  Organized  as  Commercial  Lloyds.     Present  title  assumed  May  10,  1904. 
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Interest  $501  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets 71  70 

Special  funds  paid  by  subscribers 20, 000  00 

Total   Cash   Income $149,835  51 

•  — - 

DISBURSEMENTS 

Gross  losses: 

Fire    $30, 986  55 

Marine   and   inland 54, 597  73 

Total    $85, 583  28 

Deduct  salvage  and  reinsurance 2,  323  86 

Net  amount  paid  policyholders  for  losses $83, 259  42 

Commissions  or  brokerage 33, 330  67 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees  3, 257  25 

Rents    2, 170  64 

Advertising,  stationery  and  supplies 1, 032  37 

Postage,  telegrams  and  telephone 455  06 

Furniture  and  fixtures 440  25 

Inspections    795  98 

Taxes  and  insurance  department  licenses  and  fees 423  54 

Other  disbursements 3, 014  37 

Balance  of  purchase  price  of  New  York  Commercial  Under- 
writers' charter 8, 166  86 

Total  Cash  Disbursements $136,346  41 

ASSETS 

Cash  $13, 215  55 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 15, 235  05 

Premiums  in  course  of  collection  representing  business  written 

prior  to  October  1,   1909 4, 381  24 

Bills  receivable  taken  for  premiums 5, 989  51 

Furniture,  fixtures  and  supplies 1, 605  78 

Accounts  collectible    69  80 

Special  funds  paid  by  subscribers 20, 000  00 

Total    $60,496  08 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  supplies $1,605  78 

Premiums  in  course  of  collection  representing 
business  written  prior  to  October  1,  1909...  4,381  24 

Total    5, 987  02 

Total  admitted  Assets 964,509  01 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  $13, 169  09 

Resisted    2, 500  00 

Net  unpaid  losses  and  claims $15, 669  09 
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ETnearned  premiums  v 

Fire    

Intend'  navigation.  . 
Marine   


$10;  680'  74>> 

2,930  20. 

23,221  10 


Total 


Commissions  and  other  charges  due  agents  and  brokers 
Special  funds  paid  by  subscriber* 


$36,  782  09 

5,639  75 

20,000  0U 


Total  Liabflftfcfr. ?78>09*  93 


RISKS  AND  PREMIUMS 


In  force  December  31,  1908. 
Written-  o*  renewed  in  1909. 


IHrtala. 

Deduct  expirations,  and  cancellations .. 

fti  force  December  31,  1999 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force. 


Fire  risks. 

$4,271,601 
2,533,606 

!*,  805^307 
4„  99ft  ,.957. 

$4,899,250* 

1,258,858 

$£*ft3BS 


Premiums- 

157,754  06 
48.091  67 

tUfefitf'  73 
76.380  55* 

$B9>,4ft5  18 

8,239  36 

$21, 22&>  82 


In'force  December  31,  1908. 
Written  or  renewed  in  1909. 


Totals 

Deduct  expirations  and  cancellations. 


In  force-  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force. 


Marine  and 
Inumu  risks 

$502*.  069 
6»  201',  773- 

$5,703,842 
4,107,887 

$1,595,955 

597,358 

$998,597 


Premiums 

$26',  560  75T 
131.690  8f 

$158,260  56 
98,554  55 

$59,706  01 

7,456  73 

$52,249  24 


RECAPITULATION  OF  FIRE  RISKtf  AND*  PREMTO3f8 

Gross 
pieuriuais 
Yesx  Amount  ehira»rit.less  Fraction! 

written  Term  covered'  reinsurance  unearned 

r909*  Oheryearorless $545,792  $2T,m  37      1-2* 

8969'  Two  years 500  2  90      3-4* 

M09    Thiee  years 4, 100  5*  5*      Mi 

TOtaiS $550,392  $21,225  82 


Premium* 
unearned 

$10*.  585  68 

2  16 

4ft  95 

$10,630  79 


GENERAL    INTERROGATORIES 

Premiums  received  since  organization  of  assocfartoa 

Losses  paid  since  organization  of  association »...  ...  ......  «. 

Cash  dividends  declared  since  commencing  business 

Largest  gross  amount  in  any  one  hazard 

tosses  incurred  crurlng  the  year  (less  relnsuravcr)  r 

Fire    $34,353 

iBlaiM  navigation    27 

Marine    56,711 

RUSINESS   IN  THIS.  STAXIi  OF   NEW  YORK 

Fire 

Gross   risks   written $2,583,607 

Gross  premiums  received. .. 732. 

Losses  paid    » *••....». 7,321 

Lasses    iaeorred    9,466 


$955,017 

353*84* 

U70O 

9,800 


94.091 


Marine 
and  rntttmf 

$5,2*1,773 
64381 
35,266 
42,887 
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NEW    T0RK   .  INSURANCE     ASSOCIATION  * 


TSTo.  19  LIBERTY  STREEI,  OTTW  YORK 

[■Formed  find  commenced  *bufltaes9  April.  1892] 

DANIEL  WOODCOCK  &  CO.,  Attorneys 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Name  and  Address 

N.  L.  Hudson,  Pearl  and  Water  streets,  Brooklyn 

Edmund  T.  Willets,  47  Ann  street,  New  York 

J.  Douglas  Wells,  Chicago,  111 

John  IB.  .Sabine,  569  St.  .Mark's  avenue,  Brooklyn 

Walter  J.  Sykes,  tC26:S«ond  .street,  BrookLyn 

A.  J.  Willets,  38  -Herkimer  plaee,  Brooklyn / 

.William  J.  Bogert,  Wesifield,  N.  J 

James  A.  -Wylie,  5  Beekman  street,  New  York 

Daniel  Woodcock  &  Co.,  19  Liberty  street,  New  York 

W.  E.  Jones,  12  .Walter  atrtet,  [Brooklyn. 

W.  C.  W.  Child,  1091  Dean  atreet,  Brooklyn 

Daniel  Woodcock,  1219  iBergen  street,  Brooklyn 

John  B.  Sabine,  Brooklyn 

"Edward  .Anderson,,  Brooklyn 


INCOME 

Gross  premiums 

Deduct  reinsurance  rebate  and  return  premiums 


.$26.  559   19 
3.909  42 


Total  premiums  . . 

Interest    

" Underwriters'  deposits 


Total  Cash  jlnoome. .. 


•i  •  •«•»■  »  •  »  •,  •   •*  • ,  •  ■ 


•DISBURSEMENTS 

Grass  losses   «. 

Commissions  or  brokerage 

Salaries,  -fees  and  other  charges  of  officers,  directors,  trustees 

and  employees   

Rents    

Taxes  and  insurance  department  licenses  and  fees 

Total  Cash  Disbursements 


Liability 

$2, 500 
2,  500 
2, -560 
2,500 
2,500 
2,  500 
2,500 
2,500 
2.  500 
2.  500 
2.500 
2,500 
2,500 
2,500 


322.  5S0  .77 

•87  >m 

8ffl)  90 

$23,477  57 


ASSETS 

Book  value  of  real  estate 

Cash  in  association's  office 

Deposits  in  banks 

Premiums  in  course  of  collection  representing  business  written 
subsequent  to  October  1,  1909 


#14.  482  4tf) 
«.  655  05 

4.007  07 
649  10 
137  54 

$23,531   91 


$3. ono  oo 

514  01 
1,275   12 

9.502  28 


Total    Assets $14,291  41 


•  Formed  n«  Insurers'  Alliance  of 


.      . .._    Alliance  of  +1? — ^7*^  of  New  York  and  dinned  to  Insurers' 

AUIflnce    of   New  York,    December    ij*fc  via      Vreaent   title    assumed   February   24, 
1903.  **,    \$**m 
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LIABILITIES 


Losses  and  claims  for  losses: 


Adjusted  and  unpaid, 

Unadjusted    

Resisted    


$609  II 
495  00 
500  00 


Net  unpaid  losses  and  claims 

Unearned    premiums    , 

Salaries  and  miscellaneous  expenses .' 

Commissions  and  other  charges  due  agents  and  brokers, 
Return  and  reinsurance  premiums 


$1,504  11 

11,231  64 

147  90 

1, 157  00 

149  94 


Total    Liabilities $14,190  59 


RISES  AND  PREMIUMS 


In  force  December  31,  1908. 
Written  or  renewed  In  1909. 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1909. 


Fire  risks 

$1,576,976 
2,626,945 

$4,203,921 
2,678,121 

$1,525,800 


Premiums 

$23,607  45 
30,234  52 

$53,841  97 
31,378  59 

$22,463  38 


RECAPITULATION  OF  FIRE  RISES  AND  PREMIUMS 

Gross 


Year 
written  Term 

1909    One  year  or  less. 


Amount 
covered 

tl, 525, 800 


premiums 
charged,  less   Fraction 
reinsurance    unearned 

$22,463  38       1-2 


Premiums 
unearned 

$11,231  64 


GENERAL    INTERROGATORIES 

Premiums  received  since  organization  of  association 

Losses  paid  since  organization  of  association 

Cash  dividends  declared  since  commencing  business 

Largest  gross  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

BUSINESS  IN  THE  STATE  OF   NEW  YORK 

Gross  risks  written 

Gross  premiums  received 

Losses  paid    ■ 

Losses  incurred   


$305,926 

196,569 

6,500 

2.500 

9,886 


$1,257,585 

20,193 

11,621 

9.101 
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NEW  YORK  RECIPROCAL  UNDERWRITERS  * 


No  90  WEST  STREET,  NEW  YORK 

[Commenced  business  1891] 

JOHN  R.  WATERS,  Attorney 

INCOME 

Gross  premiums   $534,597  50 

Deduct  reinsurance  rebate  and  return  premiums.  14, 197  09 

Total  premiums   $520, 400  41 

Interest 42,071  75 

Profit  on  sale  or  maturity  of  ledger  assets 400  00 

Total   Gash   Income $562,872  16 

DISBURSEMENTS 

Gross  losses $4,  022  06 

Commissions  or  brokerage 80, 244  23 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees  1 ,  979  85 

Rents 50  00 

Legal  expenses 1 ,  603  62 

Taxes  and  insurance  department  licenses  and  fees 3,906  43 

Auditing 200  00 

Collection 75  68 

Dividends  to  underwriters 341, 733  71 

Loss  on  sale  or  maturity  of  ledger  assets 2, 482  23 

Total  Gash  Disbursements $436,297  81 

ASSETS 

Book  value  of  bonds $279,437  50 

Deposits  in  banks 1,254,238  37 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 940  3' 

Interest  accrued  on  bonds 1, 681  24 

Total  Assets tf  1,536,297  41 

LIABILITIES 

Unearned  premiums $231 ,  645  94 

Dividends  remaining  unpaid 266, 482  94 

Total   Liabilities $498,128  88 

GENERAL   INTERROGATORIES 

any  one  ha**-/!     

Losses  Incurred  during  the  year  (le%^    "{LVurance) 

•  Not  a  Lloyds  association,  but^N^  _^"T^AeT  section  57,  Insurance  Law.  This 
statement  is  a  summary  of  300  \\S^\^  rStfnta  oi  mrtwcribers  who  reciprocate 
fire  Insurance  indemnity  in  the  o^Jtv^tvUt^Vl   *clrtjotney.  .  .       ..  .«.,_    ,«.„, 


Largest  gross  amonnt  in  any  one  ha**-/!   S840,150 


W 
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KORTH  AMERICAN  INTER-INSUEERS  OF  THE  CITY 

OF  NEW  YORK* 


No.  35  NASSAU  STREET,  NEW  YORK 

[Formed  and  commenced  business  April  0,  1892] 
BENEDICT  &  BENEDICT,  Attorneys  ANDREW  C.  BENEDICT,  Secretary 

UNDERWRITERS   COMPOSING   ASSOCIATION 

Liability 

Name  and  Address  assumed 

Arnold,  Constable  &  Co.,  881  Broadway,  New  York $20,000 

R.  H.  Macy  &  Co.,  1317  Broadway,  New  York 20,000 

Stern  Brothers,  32  West  Twenty-third  street.  New  York 20,000 

Abraham  &  Strauss,  422  Fulton  street  Brooklyn,  N.  Y 20,000 

Woodward  k  Lothrop,  1007  F  street,  Washington,  D.  C 20,000 

B    Altman  &  Co.,  295  Sixth  avenue,  New  York 20,  000 

R.    H.   White   Co.,  Washington   and   Bedford   streets,    Boston, 

Mass 20. 000 

The  H.  B.  Claflin  Co.,  Church  and  Worth  streets,  New  York. .  20,000 
Straw-bridge  &  Clothier,  Market  and  Filbert  streets,  Philadel- 
phia, Pa 20, 000 

Emery    Bird   Thayer    Dry   Goods  Co.,   Eleventh    and   Walnut 

streets.   Kansas    City,  *Mo 20,000 

The  Pittsburg  Dry  Goods  Co.,  933  Penn  avenue,  Pittsburg,  Pa.  20,000 
Frederick  Loeser  &  Co.,  Yulton   and   Bond   streets,   Brooklyn, 

N.  Y 20,000 

The  John  Shillito  Co.,  Race  and  Seventh  streets,  Cincinnati, 

Ohio 20,000 

John  Wauamaker,  Broadway  and  Ninth  street,  New  York....  20,000 
C.  F.  Hovey  &  Co.,  Sumner  and  Avon  streets,  Boston,  Mass.  .  20,000 
N.   Snellenburg  k   Co.,  Market  and  Girard   streets,   Philadel- 
phia, Pa 20,000 

Lord  k  Taylor,  895  Broadway,  New  York 20,000 

Brooks  Brothers,  932  Broadway,  Now  York 20,000 

American   Lithographic    Co.,    Fourth   avenue   and    East    Nine- 
teenth street,  New  York 20,000 

Balch,  Price  &  Co.,  376  Fulton  street,  Brooklyn,  N.  Y 20,000 

Kaufmann  Bros.,  400  Fifth  avenue,  Pitts-burg,  Pa 20,000 

Sibley,  Lindsay  k  Curr  Co.,  22  Clinton  avenue,  North  Roch- 
ester, N.  Y 20,000 

Gimbcl  Bros.,  Incorporated,  7  Grand  avenue,  Milwaukee,  Wis.  10,000 

Leaner,  Whitman  &  Co.,  670  Broadway,  New  York 10,000 

The  H.  and  S.  Pogue  Co.,  Cincinnati,  Ohio 10,000 

The  Sweeney  Co.,  Buffalo,  N.  Y 10,000 

Hutchinson"  Pierce  k  Co.,  Incorporated,  842  Broadway,  New 

York 10.00' 

The  Shoenberg  Mercantile  Co.,  St.  T^uis.  ^Io 10,000 

L.  F.  Domerick  k  Co.,  57  Greene  oflnpt    "tf«w  YoTk 10,000 

L.  Bamberger  k  Co,  141  Market  J**  Wwark,  N.  J 10,000 

L.  S.  Donaldson  k  Co.,  601  NicoD  ***#*'  U€,  Minneapolis,  Minn.  5,000 

Passavant  k  Co.,  83  Greene  8tr«J>  aye     VotVc 5'°°0 

^  jj*r  *  

•  Formed  as  North  Amer!can^r>v  ^^nt  t\Ue  assumed  April  15,  1896. 

32  ^Sy^f* 

V 
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Liability 

Name  and  Address  assumed 

The  Denver  Dry  Goods  Co.,  700  Sixteenth  street,  Denver,  Colo.  $5, 000 

H.  Batterman,  747  Broadway,  Brooklyn,  N.  Y 5,000 

S.  Kaun  Sons  &  Co.,  705  Market  space,  Washington,  D.  C 5,000 

Jones,  McDuffee  &  Stratton  Co.,  25  Franklin  street,  Bo 6 ton, 

Mass 5,000 

Browning,  King  &  Co.  (a  corporation),  16  Cooper  square,  New 

York 5,000 

Win.  Islin  &  Co.,  1  Greene  street,  New  York 5,000 

Frederick  Vietor  &  Achelis,  96  Spring  street,  New  York 5,  000 

H.  C.  F.  Kock  &  Co.,  152  West  125th  street,  New  York 5,000 

L.  Greif  &  Bro.,  Baltimore,  Aid 5,000 

W.  M.  Whitney  &  Co.,  Albany,  N.  Y 5,000 

H.  A.  Meldrum  Co.,  Buffalo,  N.  Y 5,000 

The  Fair,  Monroe  and  State  streets,  Chicago,  111 5,000 

Mills  &  Gibbs,  Incorporated,  462  Broadway,  New  York 3,000 

Hoggs  &  Buhl,  Incorporated,  Allegheny,  Pa 3,000 

Hochchild,  Kohn  &  Co.,  Baltimore,  Md 3,000 

Dines,  Pomeroy  &  Stewart,  Harrisburg,  Pa 5,000 


INCOME 

Gross  premiums   $72, 326  39 

Deduct  reinsurance  rebate  and  return  premiums.  1,  C68  89 

Total   premiums    $70, 657  50 

Interest 10,597  80 

Profit  on  sale  or  maturity  of  ledger  assets 4,208  97 

Total  Cash  Income $85,464  87 

DISBURSEMENTS 

Gross  losses  

Commissions  or  brokerage 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees   

Rents , 

Legal  expenses    

Taxes  and  insurance  department  licenses  and  fees 

Other  disbursements    

Contingent  to  attorneys 

Dividends  to  underwriters   

Loss  on  sale  or  maturity  of  ledger  assets 


$13  50 

9,158  41 

250  00 

40  00 

425  00 

1,368  77 

31  92 

2,535  59 

165,000  98 

739  31 

Total  Cash  Disbursements .    $170,563  48 


ASSETS 

Book  value  of  bonds $285,162  37 

Deposits  in  banks 29, 886  00 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,   1909 5,527  48 

Interest  due  on  bonds 3, 959  16 


Total    ?324,535  01 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 6, 382  37 


Total  admitted  Assets $318,152  64 


Note. —  Department  quotations  used  by  company  in  valulnj?  Its  securities. 
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LIABILITIES 

Unearned   premiums    $32, 994  65 

Interest  due  or  accrued 900  00 

Commissions  and  other  charges  due  agents  and  brokers 829  12 

Total    Liabilities $34,723  77 


RISKS  AND  PREMIUMS 

r  '  Fire  risks 

In  force  December  31,  1908 $8,663,000 

Written  or  renewed  in  1909 9,357 ,000 

Totals $18,020,000 

Deduct  expirations  and  cancellations 9, 131 ,600 

In  force  December  31,  1909 $8,888,500 


Premiums 

$67,530  67 
68,252  34 

$135,783  01 
69,793  70 

$65,989  31 


Year 
written  Term 

1909    One  year  or  less. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


Amount 
covered 

$8,888,500 


$65,989  31   1-2 


Premiums 
unearned 

$32,994  65 


GENERAL    INTERROGATORIES 

Premiums  received  since  organization  of  association 

losses  paid  since  organization  of  association 

Cash  dividends  declared  since  commencing  business 

Largest  gross  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 


$624,647 

33,859 

165,001 

287,000 

14 


BUSINESS  IN  THE  STATE  OF   NEW  YORK 


Gross  risks   written , 

Gross   premiums   received. 


$5,243,000 
32,364 


Schedule  of  Bonds  Owned 


Book 
value 

Illinois  Central  1052  4s $0,281 

Illinois  Central  1952  4s 1,001 

N  Y  Chicago  &  St  Louis  1937  4s..  5,300 

Central   Pacific    1949   4s 24,989 

Metropolitan  St   Railway   2002  4s..  9,858 

Central    Georgia    1945    5 5,481 

Union   Pacific   1947    4 31,044 

N  Y  Central  deb   1934  4s 14.8O0 

N  Y  City  reg   1936  4s 52,051 

Oregon    Short   Line    1929    4s 13,844 

New  York  City  1957  4%s 53,009 

Chicago  Burlington  &  Qufncy  1958  4s  14.606 

Southern  Pacific  1955  4s 4,862 

Republic  S  Dom  1958  5s 9,898 

Hudson  Co  Gas  Co   1949  5s 5,347 

N  Y  ft  Westchester  Ltg  1954  5s...  10,410 

Inter  Met  col   trust  1956  4%s 8.R55 

U   8   Steel   1963   5 10.761 

Totals    $285,162 


Company  and  De- 
partment  valuation 


t 

-^ 

Par 

Rate 

Market 

value 

used 

value 

$9,000 

102 

$9,180 

1,000 

100 

1,000 

5,000 

100 

5,000 

25,000 

97 

24,250 

10.000 

52 

5,200 

5,000 

109 

5,450 

30,000 

102 

30,600 

15,000 

96 

14,400 

50,000 

100 

50,000 

15,000 

95 

14,250 

50,000 

111 

55,500 

15,000 

100 

15.000 

5.000 

95 

4,750 

10,000 

99 

9.900 

5,000 

104 

5,200 

10,000 

102 

10,200 

10,000 

84 

8,400 

10,000 

105 

10.500 

$280,000 

$278,780 
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SUBSCRIBERS    AT    UNITED    STATES    LLOYDS 


No.  3  SOUTH  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  business  November,  180C] 


HIGGINS  &  COX,  Attorneys 


UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  Address 

John  Crosby  Brown,  59  Wall  street,  New  York 

Blake  Brothers  &  Co.,  50  Exchange  place,  New  York 

R.  T.  Wilson  &  Co.,  33  Wall  street,  New  York 

R.  T.  Wilson,  33  Wall  street,  New  York 

Horace  Havemeyer,  117  Wall  street,  New  York 

Eugene  Kelly,  5  Beekman  street,  New  York 

James  L.  Laidlaw,  14  Wall  street,  New  York 

John  T.  Terry,  100  Broadway,  New  York 

John  E.  Berwind,  1  Broadway,  New  York 

A.  Iselin  &  Co.,  30  Wall  street,  New  York 

Adrian  Iselin,  Jr,,  36  Wall  street,  New  York 

J.  D.  Barrett,  49  Wall  street,  New  York 

.  H.  H.  Rogers,  26  Broadway,  New  York 

George  C.  Clarke,  328  Broadway,  New  York 

Frank  A.  Vanderlip,  55  Wall  street,  New  York 

Howard  P.  Sweet ser,  25  Broad  street,  New  York 

P.  A.  S.  Franklin,  9  Broadway,  New  York 

John  Claflin,  224  Church  street,  New  York 

Charles  N.  Lee,  320  Broadway,  New  York 

William  Sloane,  884  Broadway,  New  York 

J.  Ogden  Armour,  Chicago  111 

Joseph  J.  O'Donohue,  Jr.,  101  Front  street,  New  York.... 
W.  B.  Thomas,  117  Wall  street,  New  York 

F,  D.  Mollenhauer,  480  Kent  avenue,  Brooklyn,  N.  Y 

O.  M.  Mitchel,  202  Produce  Exchange,  New  York 

Enos  Wilder,  27  William  street,  New  York 

Flint  &  Co.,  25  Broad  street,  New  York 

Edward  C.  Hoyt,  26  Ferry  street,  New  York 

Warren  G.  Horton,  26  Ferry  street,  New  York 

LewlB  H.  Lapham,  26  Ferry  street,  New  York 

Lowell  M.  Palmer,  149  Broadway,  New  York 

Stephen  Loines,  49  Wall  street,  New  York 

William  E.  Iselin,  1  Greene  street,  New  York 

William  P.  Clyde,  19  State  street,  New  York 

H.  A.  Berwind,  Philadelphia,  Pa 

George  A.  (Morrison,  27  Beaver  street,  New  York 

G.  Reusens,  18  Broadway,  New  York 

Edmund  Trouton,  Fernhill,  Kilgohbin,  Dublin  county,  Ireland 

Leaycraft  &  Co.,  129  Pearl  street,  New  York 

Adolph  Norden,  Cotton  Exchange,  New  York 

Watjen,  Toel  &  Co.,  68  Broad  street,  New  York 


Liability 
assumed 


•  Unlimited 
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Name  and  Address 
George  W.  Watjen,  68  Broad  street,  New  York . . 

Louis  Watjen,  68  Broad  street,  New  York 

Henry  R.  Mallory,  129  Front  street,  New  York. . . 

Silas  D.  Webb,  32  Burling  slip,  New  York 

Charles  VV.  Hogan,  Produce  Exchange,  New  York 
Jefferson  Hogan,  Produce  Exchange,  New  York . . 
George  H.  Ware,  169  Chambers  street,  New  York. 
Henry  C.  Tinker,  139  Broadway,  New  York 

A.  Foster  Higgins,  100  Broadway,  New  York .... 
J.  P.  Morgan  &  Co.,  23  Wall  street,  New  York . . . 
J.  Pierpont  Morgan,  23  Wall  street,  New  York . . . 
George  W.  Perkins,  23  Wall  street,  New  York . . . 

G.  S.  Bowdoin,  23  Wall  street,  New  York 

Levi  P.  Morton,  38  Nassau  street,  New  York .... 

Walter  P.  Bliss,  71  Broadway,  New  York 

George  B.  Agnew,  22  William  street,  New  York . . . 

Richard  J.  Cross,  71  Broadway,  New  York 

George  .W.  Crossman,  77  Broad  street,  New  York. 

Herman  Sielcken,  77  Broad  street,  New  York 

G.  Amsinck  &  Co.,  G  Hanover  street,  New  York. . 

C.  8.  Mathews,  New  Orleans,  La 

6eth  M.  Milliken,  79  Leonard  street,  New  York j 

Louis  Miller,  Baltimore,  Md 

Woodward  Baldwin  &  Co.,  43  Worth  street,  New  York.... 

Charles  A.  O'Donohue,  88  Front  street,  New  York 

Stephen  W.  Carey,  45  Broadway,  New  York 

Philip  Ruprecht,  26  Broadway,  New  York 

Samuel  H.  Dollard,  194  Prospect  place,  Brooklyn 

James  H.  Post,  109  Wall  street,  New  York 

James  B.  Dickson,  49  Wall  street,  New  York 

C.  F.  Ackerman,  86  Pierrepont  street,  Brooklyn 

James  McCutcheon,  14  WTest  23d  street,  New  York 

Charles  F.  Torrey,  Baltimore,  Md 

Henry  F.  Dimock,  60  Wall  street,  New  York 

Herbert  Appleton,  16  Exchange  place,  New  York | 

Alba  B.  Johnson,  Philadelphia 

John  &  James  Dobson,  Philadelphia 

W.  J.  MoCahan,  Philadelphia 

Alfred  WTinsor,  Boston 

Nehemiah  W.  Rice,  Boston 

Edward  T.  Bedford,  26  Broadway,  New  York . .  . 
Louis*  F.  Swift,  Boston 

B.  N.  Baker,  Baltimore 

Rufus  Woods,  Baltimore 

Rufus  Woods  &  Co.,  Baltimore 

E.  Levering  &  Co.,  Baltimore 

Wm.  Lanahan  &  Son,  Baltimore 

Alex.  J.  Godby,  Baltimore 

William  H.  Dix,  Baltimore 

Charles  C.  Homer,  Baltimore 

Joshua  Levering,  Baltimore 

F.  W.  Wilson  &  Son,  Baltimore 

Joseph  R.  Foard,  Baltimore 

Blanchard  Randall,  Baltimore 

R.  Brent  Kevaer,  Baltimore 

Waldo  Newcomer,  Baltimore 

Edward  H.  Sanford,  Baltimore ...  

Douglas  F.  Cox,  16  Exchange  plac^vVw  York 
S.  T.  Morgan,  Richmond,  V*.         *-  >>e 


Liability 
assumed 


Unlimited 


Geo.  E.  Weed,  342  W.  72d  streef  *  « •  • '  *VoTk 
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INCOME 
Gross  premiums: 

Inland $1,022,287  37 

Marine 1,569,352  16 

Total $2,591,639  53 

Deduct  reinsurance  rebate  and  return  premiums.     1,523,102  44 

Total  premiums $1 ,  068, 537  09 

Interest  33,634  34 

Exchange 1 ,  571  35 

Increase  in  book  value  of  bonds 3,  513  00 

Total  Cash  Income $1,107,255  78 


DISBURSEMENTS 
Gross  losses1: 

Inland   $554,  207  42 

Marine  ...  1, 573,  773  43 

Total $2, 127, 980  85 

Deduct  salvage  and  reinsurance 1, 317,  725  81 

Net  amount  paid  policyholders  for   losses $810, 255  04 

Commissions    or    brokerage 105,  519  62 

Salaries,  fees  and  other  charges  of  officers,  -directors,  trustees 

and   employees    78, 753  13 

Rents 9,  910  00 

Taxes  and  insurance  department  licenses  and  fees 24,  473  89 

Agency    expenses    7, 908  91 

Office   expenses    10, 779  48 

Dividends  to  underwriters    (declared  during  year,  $25,000)..  25,000  00 

Decrease  in  book  value  of  bonds 7, 063  00 

Total   Cash  Disbursements. $1,079,663  07 


ASSETS 

Book  value  of  bonds $641,  750  00 

Cash    in    association's   office 2,  000  00 

Deposits  in   banks 392, 279  21 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 441,  836  16 

Premiums  in  course  of  collection  representing  business  written 

prior  to  October  1,  1909 39,  013  07 

Interest   accrued  on   bonds 7,  837  50 

Market  value  of  bonds  over  book  value 4,  500  00 

Total     $1,529,215  94 


DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  representing  business  written 
prior  to  October  1,  1909 39, 013  07 

Total  admitted  Assets $1,490,202  87 
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LIABILITIES 


Losses  and  claims  fur  losses: 

Unadjusted 

Resisted 


Total 

Deduct  reinsurance 


$452,  210  00 
14,990  00 

$467,  200  00 
•111,387  15 


Net  unpaid  losses  and  claims 

Unearned  premiums: 

Inland   navigation    $259, 393  90 

Marine 279,  354  21 


$355,812  85 


Total 

Salaries  and  miscellaneous  expenses 

Commissions  and  other  charges  due  agents  and  brokers, 

Return  premiums    

Reinsurance   premiums    


538,748  11 
15,000  00 
62,623  15 
15, 000  00 

186,416  44 


Total    Liabilities $1,173,600  55 


RISKS  AND  PREMIUMS 


In  force  December  31,  1908, 
Written  or  renewed  In  1909. 


Inland  risks 

$27,100,384 
181,709,337 


Totals $208,809,721 

Deduct  expirations  and  cancellations 179,996.388 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force 


$28,813,333 

8,474,797 

$20,338,536 


Premiums 

$318,826  48 
1,087,255  48 

$1,406,081  96 
1.076,407  03 

$329,674  93 

70,281  03 

$259,393  90 


In  force  December  31,  1908. 
Written  or  renewed  in  1909. 


Marine  risks 

$24,862,661 
376,015,654 


Totals $400,878,315 

Deduct  expirations  and  cancellations 372 ,  094 ,  553 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


Net  amount  in  force. 


$28,783,762 

3,988,337 

$24,795,425 


Premiums 

$269,499  36 
1,605,600  15 

$1,875,099  51 
1,567,311  65 

$307,787  86 

28,433  65 

$279,354  21 


GENERAL    INTERROGATORIES 


Premiums  received  since  organization  of  association, 

TxNises  paid  since  organization  of  association 

Cash  dividends  declared  since  commencing  business. 
Losses  incurred  during  the  year  (less  reinsurance)  : 

Inland    navigation    

Marine    


Total 


$265,858 
647,692 


$46,458,497 

26.674,463 

1,989,724 


913,550 


*  Total  reinsurance  on    unpaId^iT]> «940  SS2.52.,  ot  which  $128,995.37  Is   in  com- 

mles   not    authorized    In   New    \*Wfl.  **«**     and  has   not  been   allowed   in   this 

atement.  \yV  Stftt 

Note. —  Department  quotations  *  a*oc\at\on  In  valuing  Its  securities. 
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BUSINESS   IN  THE   STATE   OF   NEW   YORK 

Inland 

Gross    risks   written $88,025,526 

Gross    premiums    received 422,323 

Losses  paid    351.579 

Losses  incurred   380.154 


Marine 

$200,862,998 
462,804 
795.402 
794,181 


Schedule  of  Bonds  Owned 


Book 
value 


Company  and  De- 
partment   valuation 


Atlanta   City   of   1922   4%s $10,450 

Boston  City  of  reg  1942  3%s 47,000 

Massachusetts   State  of  1923  3fts..  48,375 

New  York  City  of  corp  stk  1936  4s.  50.000 

New  York  City  of  corp  stk  1928  3^s  46,000 

New  York  City  of  consd  stk  1920  8s  22,563 
Atchison    Topeka   &    Santa    Fe    R    R 

gen   mtg   1995   4s 49,937 

Balti  &  Ohio  R  R  1st  mtg  1948  4s  49.625 
Chicago    Rock    Island    &    Pac    R    R 

genl   mtg  reg   1988  4s 49,125 

Ix>ng   Is  R  R  1st   cons  mtg  1931   4s  49,500 

N  Y  C  &  II  R  R  R  reg  1997  3Vjs.  .  44,750 
No  Pac  &  Gt  Nor  Joint  C  B  &  Q  col 

1921    4s    I 48,437 

No  Pac  Ry  gold  bonds  St  Paul   Du- 

luth   dlv    1996   4s 9,600 

No  Pac  B  R  prior  lien  R  R  &  Land 

grant   1997   4s 25,563 

Scioto  Valley  &   New   England    R   R 

1st  mtg  1989  4s 14,325 

Un   Pac  R  R   1st  mtg   1947   4s 50.750 

Cuba   Republic  of   1944   5s 25,750 

Totals    $641,750 


Par 
value 

Rate 
used 

Market 
value 

$10,000 
50,000 
50,000 
50,000 
50.000' 
25.000 

105 
95 
98 

100 
94 
91 

$10,500 

4  j  .:>•• 

49,000 

50,000 

47,000 

22,750 

50,000 
50,000 

100 
99 

50,000 
49,500 

50,000 
50.000 
50,000 

99 
100 

91 

49.500 
50,000 
45,500 

50,000 

97 

48,500 

10,000 

96 

9,600 

25,000 

103 

25.750 

15,000 
50,000 
25,000 

96 
102 
103 

14.400 
51.000 
25,750 

$660,000 
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THE  UNION  UNDERWRITERS  OF  NEW  YORK* 


45  CEDAR  STREET,  NEW  YORK 

[Formed  and  commenced  business  in  1876] 
HALL  &  TROWBRIDGE,  Attorneys  R.   L.    STEWART,    Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 

Name  and  Address  assumed 

Fredk'k  B.  Fiske,  New  York $10,  000 

Fraser  M.  Moffat,  New  York 10, 000 

Edwin  Packard,  New  York 10,  000 

Harvey  Childs,  Jr.,  Pittsburg,  Pa 10,  000 

William  Littauer,  New  York 10,  000 

Eugene  S.  Pike,  Chicago,  111 10,  000 

Harry  Louderbough,  Jersey  City,  N.  J 10,  000 

George  C.  Clarke,  New  York . . ." 10,  000 

John  S.  Sutphen,  New  York 10,  000 

James  H.  Childs,  Pittsburg,  Pa 10,000 

Stephen  S.  Palmer,  New  York 10,  000 

Gustav  Levor,  New  York 10,  000 

Edmund  N.  Huyck,  Albany,  N.  Y 10,  000 

Chas.  A.  Trowbridge,  New  York 10,  000 

James  M.  Thompson,  Hartford,  Conn 10,  000 

William  H.  Hotchkiss,  Buffalo,  N.  Y 10,  000 

Albert  H.  Childs,  Pittsburg,  Pa 10,  000 

Chaa.  J.   Follmer,  New  York 10,  000 

David  S.  Walton,  New  York 10,  000 

Thomas  Dimond,  New  York 10,  000 

Felix  Fuld,  Newark,  N.  J 10,  000 

Edward  E.  Bruce,  Omaha,  Neb 10,  000 

T.  Howe  Childs,  Pittsburg,  Pa 10,  000 

H.  J.  O'Brien,  Chicago,  111 10,  000 

Sereno  P.  Fenn,  Cleveland,  0 10,  000 

INCOME 

Gross  premiums    $48,  807  83 

Deduct  reinsurance  and  return  premiums 8,  469  94 

Total  premiums    $40,  337  89 

Interest 4,  624  74 

Total  Cash  Income $44,962  63 

DISBURSEMENTS 

Gross  losses   $13,  503  18 

Deduct  salvage  and  reinsurance 233  72 

Net  amount  paid  policyholders  for  losses $13,  269  46 

Commissions  or  brokerage   10,  084  49 

*  Formed  as  South  and  North  American  Lloyds  in   187G;   changed  to  Associated 

Underwriters  at  South  and  North  American  Lloyds  December,  1901.  Present  title 
assumed  January  16,  1906. 
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Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees  $1, 235  00 

Taxes  and  insurance  department  licenses  and  fees 387  74 

Other  disbursements    354  19 

Retiring  subscribers  3, 192  75 

Contingent  to  attorneys 909  60 

Dividends  to  underwriters   (declared  during  year,  $3,283.20).  3,283  20 


Total  Cash  Disbursements $32,716  43 


ASSETS 

Book  value  of  bonds $55, 445  00 

Deposits  in  banks 59, 345  26 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1909 4,  696  53 

Interest  accrued  on  bonds 795  83 


Total    $120,282  62 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 795  00 


Total  admitted  Assets f  119,487  62 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $319  12 

Unearned  premiums  20,  882  08 

Return  premiums   629  03 

Reinsurance   premiums    204  08 

Subscribers'  deposits   % 50, 000  00 

Total    Liabilities $72,034  31 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $5,733,071  75  $41 ,772  47 

Written  or  renewed  in  1909 7,579,952  62  48.571  64 


Totals $13,313,024  37  $90,344  11 

Deduct  expirations  and  cancellations 7,012,795  16  48,461  82 

In  force  December  31,  1909 $6,300,229  21  $41,882  29 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  N 30,000  00  118  13 

Net  amount  in  force $6,270,229  21  $41 ,764  16 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered  reinsurance  unearned  unearned 

1909    One  year  or  less $6,270,229  $41 ,764  16      1-2  $20,882  08 


Note. —  Department  quotations  used  by  association  in  valuing  its  securities. 
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GENERAL    INTERROGATORIES 

Premiums  received  since  organization  of  association 

Losses  paid  since  organization  of  association 

Cash  dividends  declared  since  commencing  business 

Largest  gross  amount  in  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 


BUSINESS   IN  THE   STATE  OF   NEW   YORK 

Gross  risks  written 

Gross  'premiums    received 

losses  paid    , 

Losses  Incurred  


$150,578 

32,202 

7,920 

67,500 

5,931 


$1,890,342 

13,532 

2.003 

1,644 


Schedule  of  Bonds  Owned 


Erie  R  R  Co  Penna  coll  1951  4s... 
Atchison    Topeka   &    Santa    Fe   genl 

mtg.   1995    4s 

Chicago   Burlington   &   Qulncy    R   R 

Co    Joint    1921    4s 

Penna  Co  1921-31  4s 

Reading  Co  genl   mtg  1997  4s 

Am  Tc»l  &  Tel  Co  1910  5s 

New  York  City  corp  stk  1057  4%*- 

Totals    


Company  and  De- 
partment  valuation 


Book 
value 

Par 
value 

Rate 
used 

Market 
value 

$4,725 

$5,000 

86 

$4,300 

15,557 

15,000 

100 

15,000 

10,156 

10,050 

4,931 

4,850 

5,108 

10,000 

10,000 

5,000 

5,000 

5,000 

100 
98 
100 
100 
111 

10,000 
9,800 
5,000 
5,000 
5,550 

$55,445 

$55,000 

$54,650 

Companies    Transacting    No 

New  Business 


Abstracts  Compiled  from  the  Statements  of  Fire,  Fire- 
Marine  and  Marine  Insurance  Companies  Doing  No  New 
Business  in  the  State  of  New  York,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1900. 
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ALLIANCE  ASSUKANCE  COMPANY* 


LONDON,  ENGLAND 
WEED  &  KENNEDY,  Managers,  No.  29  Liberty  street,  New  York 


INCOME 
Gross  premiums: 

Fire $378  46 

Marine  and  inland  25,  401  80 


Total $25,  780  26 

Deduct  reinsurance  and  return  premiums 6,  740  57 


Total  premiums    $19, 039  69 

Interest : 

Mortgage  loans  $150  00 

Bonds 23,  500  00 

From  other  sources 88  99 


Total 23,  738  99 

Commissions 265  91 

Remitted  from  home  office 116,  952  95 


Total   Income $159,997  54 

Ledger  Assets  December  31,   1908 856,505  87 

Total    $1,018  *03  41 


DISBURSEMENTS 
Grots  losses: 

Fire $116, 038  37 

Marine  and  inland  696  63 


Total $116,  735  00 

Deduct  salvage  and  reinsurance 18, 462  84 

Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Allowances  to  local  agencies  for  agency  expenses , 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents 

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express , , , . . . 

Legal  expenses  , 


$98,272  16 

3,  544  40 

3  63 

1, 345  46 

4,606  14 

363  96 

49  44 

25  41 

42  50 

*  Withdrew  from  State  of  New  York  January  81,  1908. 
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Maps,  including  corrections $9  95 

Underwriters'  boards  and  tariff  associations 362  29 

Taxes  on  real  estate 1,  234  64 

Insurance  department  licenses  and  fees 63  00 

All  other  licenses,   fees  and  taxes 359  51 

Other   disbursements   .- 542  38 

Remitted  to  home  office •    52,  778  97 


Total   Disbursements $163,603  84 

Balance    $852,899  57 


LEDGER  ASSETS 

Book  value  of  real  estate $125,  000  00 

Mortgage  loans   2, 000  00 

Book  value  of  bonds 692, 184  53 

Deposits  in  trust  companies  and  banks  not  on  interest 10,645  86 

Deposits  in  trust  companies  and  banks  on  interest 4,  565  13 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909 2,  548  80 

Agents'  balances  representing  business  written  prior  to  October 

1,   1909    4,  930  29 

Due  from  Royal  Insurance  Company 10,  000  00 

Due  for  reinsurance  on  losses  paid 1, 024  96 

Total     $852,899  57 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $90  69 

Bonds 6,  341  64 


Total , 6,  432  33 

Market  vnlue  of  real  estate  over  book  value. : 25,  000.  00 


Gross  Assets $884,831  90 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1909 $4,  930  29 

Book  value  of  bonds  and  stocks  over  market 
value : 70,  784  53 


Total 75,  714  82 


Total  admitted  Assets $808,617  08 


LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted $82  50 

Resisted 299,  959  02 


Total $300,  041  52 

Deduct  reinsurance    41, 672  00 


Net  unpaid  losses  and  claims $258,  369  52 

Note. —  Department  quotations   used   by   company  In   valuing  its   securities. 
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Unearned  premiums: 

Fire $17,  841  24 

.  Marine 15,  239  45 

Total    $33,  080  69 

Liabilities,   except   surplus $291,450  21 

Surplus   to  policyholders 517,166  87 

Total    Liabilities $808,617  08 

RISKS  AND  PREMIUMS 

Fire  risks  Premium!; 

In  force  December  31,  1908 $16,522,868  $135,361  40 

Written  or  renewed  in  1909 378  46 

Totals $16,522,668  $135,739  86 

Deduct  expirations  and  cancellations 8,759,341  57,744  40 

In  force  December  31.  1909 $7,763,327  $77,995  46 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                 751,273  6,649  00 

Net  amount  in  force $7,012,054  $71,346  46 

Marine  and 

Inland  risks  Premiums 

In  force  December  31,  1908 $627,407  $12,599  09 

Written  or  renewed  in  1909 1 ,588, 142  25,401  80 

Totals $2,215,549  $38,000  89 

Deduct  expirations  and  cancellations 1 ,353 ,399  22,367  30 

In  force  December  31.  1909 $862, 150  $15,633  59 

Deduct  amount  reinsured  and  reinsurance  com- 
missions                   43 ,674  394  14 

Net  amount  In  force $818,476  $15,239  45 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 


Term 


1907    Three  years 
}<£?  )  Four  years . 


1907 
1905 
1906 
1907  J 


Five  years 

Over  five  years. 


Totals. 


Amount 

charged,  less  1 

Fraction 

Premiums 

covered 

reinsurance  unearned 

unearned 

$1,222,971 

$11,093  62 

1-6 

$1,848  94 

1,500 

51  72 

1-8 

6  46 

4.425 

26  46 

3-8 

9  92 

2,120,076 

22,484  64 

1-10 

2,248  46 

2.427,228 

25,540  97 

3-10 

7.662  29 

1,224,354 

11,999  80 

1-2 

5,999  90 

11,500 

149  25 

65  27 

$7,012,054 

■  -            "j 

$71,346  46 

$17,841  24 

GENERAL    INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
(less    reinsurance   and    return   premiums) 

Losses  paid  in  United  States  since  organization  of  company  (less 
reinsurance)     

Largest  net  amount  in  any  one  hazard 


Losses  Incurred  during  the  year  (less  reinsurance)  : 

Fire    

Marine     


$32,216 
692 


Total    

Special  deposits  for  the  protection  of  policyholders  in  Oregon, 


$4,349,223 

3,752.882 
25,000 


32,908 
50,000 
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Schedule  of  Mortgages  Owned.  Classified  bt  States 


State 


Oregon 


Amount  of 
principal 
unpaid. 

$2,000 


Schedule  of  Bonds  Owned 


Book  Par 

value  value 

City  of  New  York  cons  stk  redm  reg 

1922  3%s $210,953  $200,000 

City  of  New  York  cons  stk  redm  reg 

1922  SVfcs   108,476  100,000 

City    of    New   York   cons   stk   assess 

reg   1954   3%8 10,400  10,000 

City    of   New    York    cons    stk    rapid 

transit  reg  1954  3%s 52,000  50,000 

City   of   New   York  cons   stk   school 

house  reg  1954   3%s 41,600  40,000 

City  of  Boston  Suffolk  county  court 

house    1919    3%s 51,188  50,000 

City  of  Boston  public  park  1917  3%s  52.279  50,000 

Cltv    of    Portland    Ore    water    loan 

1917  5s 28,187  25,000 

City    of   Port'and   Ore   bridge   series 

1903    1934    4s 15,769  15,000 

City    of    Portland    Ore    water    loan 

1923  5s    11,712  10,000 

County  of  Essex  N  J  park  1935  3.65s        103,620  100,000 

$692,185  $650,000 


Company  and  De- 
partment valuation 


Rate 
used 

95 

95 

90 

90 

00 

98 
98 

106 

100 

109 
96 


Market 
value 

$190,000 

95,000 

9,000 

45,000 

36,000 

49,000 
49,000 

26,500 

15,000 

10,900 
96,000 


$621,400 
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CITIZENS'  INSURANCE  COMPANY* 


No.    156   BROADWAY,  NEW  YORK 

[Incorporated  as  the  "  Williamsburgh  Fire  Assurance  Company,"  April  28,   1836; 

reorganized  under  the  present  name  In   1840] 

EDWARD   A.    WALTON,    President  FRANK    M.    PARKER,    Secretary 

ASSETS 
Cash  in  bank $12  39 


LIABILITIES 

Total  amount  of  unpaid  losses  and  claims $4,  852  13 

Salaries  and  other  miscellaneous  expenses,  due  and  accrued..  1,  140  00 

Borrowed  money,  due  and  to  become  due 1,  383  76 

Total    Liabilities $7,375  89 


INCOME 
Bon-owed  money    $984  63 

DISBURSEMENTS 

Losses $954  63 

Salaries 30  00 


Total   Disbursements ?984  68 


*  In  voluntary  liquidation.     All  outstanding  risks  reinsured  January  4,  1902,  in 
the  Phenix  Insurance  Company  of  Brooklyn,  N.  Y. 
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THE   COSMOPOLITAN  FIRE  INSURANCE   COMPANY 

OF  NEW  YORK  * 


No.  95  WILLIAM  STREET,  NEW  YORK 

[Organized  May   9,   1906;   commenced   business  June  2,   19061 
President  M.   W.   LEVY,  Assistant  Secretary 

CAPITAL 
Capital   paid  up  in  cash,  $300,000 

m 

INCOME 
Interest : 

Bonds $7,  284  14 

Deposits 219  28 


Total $7, 503  42 

Reinsurance   return   premiums 5, 256  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 2,  832  49 


Total  Income $15,592  88 

Ledger  Assets  December  31,  1908 720,461  81 


Total    $736,054  69 

DISBURSEMENTS 

Gross    losses    $184, 502  08 

Deduct   salvage  and   reinsurance 13,  741  22 


Net  amount  paid  policyholders  for  losses $170,  760  86 

Expenses  of  adjustment  and  settlement  of  losses 6,  811  75 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and    home   office   employees 11,  852  27 

Rents 2,  000  88 

Postage,  telegrams,  telephone  and  express 725  28 

Legal   expenses    4, 392  98 

Underwriters'  boards  and  tariff  associations 581  90 

Fire  department,   patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 751  81 

Inspections    and    surveys 166  19 

State  taxes   on   premiums 2,  579  69 

Insurance   department   licenses  and   fees 78  14 

Sundry  expenses   : 358  76 

Traveling 296  58 

Profit  and  loss 15,  434  56 

Reinsurance  premiums    661  74 

Return    premiums    23, 606  33 

Royal   Exchange   Assurance   per   contract 243,  523  84 

Dividends  to  stockholders   (declared  during  year,  $150,000)..  150,000  00 


*  Reinsured  all  outstanding  rinks  in  United  States  Branch  of  Royal  Exchange 
Assurance  on  December  31,  1908,  preliminary  to  a  permanent  retirement  from 
business. 
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Grogs  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds  $18, 633  04 

Total    Disbursements $658,216  60 

Balance    $77,838  09 


LEDGER  ASSETS 

Book   value   of   bonds $67,  224  00 

Deposits  in  trust  companies  and  banks  on  interest 5,  870  52 

Agents'   balances   representing   business   written    prior    to   Oc- 
tober   1,    1909 4,  743  57 


Total    $77,838  09 

NON-LEDGER  ASSETS 
Interest   due   on  bonds 34 1  67 


Gross  Assets $78,179  76 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1909 $4,  743  57 

Book  value  of  bonds  over  market  value 1,  024  00 


Total 5,  767  57 


Total  admitted  Assets $72,412   19 


LIABILITIES 

Losses  and  claims  for  losses  resisted $21,  800  99 

Deduct  reinsurance 2,  000  00 


Net  unpaid  losses   and  claims $19,  800  99 

Capital  undistributed   to  stockholders 52,  611  20 

Total    Xiabilities $72,412  19 


GENERAL    INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and  return  premiums) $1,489,651 

Losses  paid  since  organization  of  company    (less  reinsurance) 1.033,871 

Cash  dividends  declared  since  commencing  business 150,000 

Largest  net  amount  in  any  one  hazard 10,000 

Losses  incurred  during  the  year  (less  reinsurance) 1,272 


Schedule  op  Bonds  Owned 


Company  and  De- 
partment   valuation 
t * > 


Book                  Par  Rat°  Market 

value  value  used  value 

New    York   City    1929    2%s $50,810  $70,000  80  $56,000 

United  States  Govt  1930  2s 10.405  10,000  102  10,200 


Totals     $67,224  $80,000  $66,200 


Note. —  Department  quotations   used   by   company   in   valuing   its   securities. 
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THE  EAGLE  FIRE  COMPANY  OF  NEW  YORK* 


No.  82  BEAVER  STREET,  NEW  YORK 

[Organized  April  22,  1806 ;  commenced  business  August  G,  1806] 
THEO.   H.  PRICE,  President  W.  S.  THORN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $300,000 

INCOME 
Interest : 

Bonds  and  stocks $430  00 

Deposits 366  80 

Total $796  80 

Rents 1,  483  33 

From  other  sources 220  96 

Total     Income $2,501  00 

Ledger  Assets  December  31,   1908 171,398  17 

Total $173,899  26 

DISBURSEMENTS 

Gross  losses  $6,  896  00 

Deduct   salvage  and   reinsurance 3, 261  19 

Net  amount  paid  policyholders  for  losses $3, 634  81 

Expenses  of  adjustment  and  settlement  of  losses 346  87 

Salaries,  fees  and  other  charges  of  officers',  directors,  trustees 

and   home   office   employees 2,  792  64 

Rents   4,  540  31 

Advertising,   printing  and   stationery 182  65 

Postage,  telegrams,  telephone  and  express 859  04 

Legal   expenses 455  35 

Repairs  and  expenses  on  real  estate 417  52 

Taxes  on  real  estate 828  94 

Other  disbursements    677  71 

Distribution  to  stockholders 66,  69$  75 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $7,  599  44 

Stocks 688  58 

12,714  66 

Total    Disbursements $94,143  45 

Balance    $79,755  81 


*  In  voluntary  liquidation.     Reinsured  all  outstanding  risks  in  the  North  British 
and  Mercantile  Insurance  Company  of  London  on  January  24,  1008. 
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LEDGER  ASSETS 

Book  value   of   real  estate 

Book  value  of  bonds,  $11,200,  and  stocks,  $875 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances   representing  business  written   prior  to   Oc- 
tober   1,    1909 


$56,  000  00 

12,075  00 

92  54 

8,872  08 

2,716  19 


Total    $79,755  81 


NON-LEDGER  ASSETS 

Interest  due  and '  accrued  on  bonds 

Market  value  of  real  estate  over  book  value .... 


215  00 
9,000  00 


Gross    Assets $88,970  81 


DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 

Book  value  of  bonds  and  stocks  over  market 
value 


$2,716  19 


985  00 


Total 


3,701  19 


Total  admitted   Assets $85,269  62 


LIABILITIES 


Losses  and  claims  for  losses: 

Unadjusted 

Resisted 


$92  74 
9,  074  69 


Total  .  .  .    

Deduct  reinsurance 


$9, 167  43 
8  33 


Net  unpaid  losses  and  claims 

Dividends  remaining  unpaid  to  stockholders 


,  159  10 
2,  770  99 


Liabilities,   except   capital 911,980  09 

Capital  undistributed  to  stockholders 73,339  53 

Total    Liabilities $85,269  62 


Schedule  op  Bonds  and  Stocks  Owned 


Bonds : 

Georgia  State  of  1915  4 '4s 
Georgia  State  of  1930  3%s. 


Stocks : 

25  Phenlx  Nat  Bk  of  New  York 


Totals 


Book 
value 

$5,687 
5,513 


875 


$12,075 


Company  and  De- 
partment  valuation 


Par 

value 

$5,000 
5,000 


$10,500 


Rate 
used 

105 
99 


500       178 


Market 
value 

$5,250 
4,950 


890 


$11,090 


Note. —  Department  quotations   used   by  company  In   valuing  its   securities. 
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GKEENWICH  INSURANCE  COMPANY* 


No.   Ill    WILLIAM  STREET,  NEW  YORK 

[Organized  May  5,  1834;  commenced  bpiiness  January  1,  1835] 
MASON  A.  STONE,  President  FITCDER1CK  W.  DB  HART,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 
Interest: 

Mortgage  loans   $73  15 

Bonds  and  stocks 414  00 

Total  .  ; $487  75 

From  other  sources 27   16 

Checks  drawn  and  charged  against  bank  account  not  used. ...  1,  606  72 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Stocks 500  00 

Total  Income $2,621  68 

Ledger  Assets  December  31,  1908 69,150  91 

Total    $71,772  54 

DISBURSEMENTS 
Gross  losses: 

Fire $16  01 

Marine  and  inland  4,  662  44 

Total $4,  678  45 

Deduct   salvage   and   reinsurance 259  87 

Net  amount  paid  policyholders  for  losses $4,  418  58 

Expenses  of  adjustment  and  settlement  of  losses Ill  31 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 5  00 

Rents 438  34 

Advertising,   printing  and  stationery 16  20 

Postage   and   express 2  62 

Legal   expenses    10  00 

Other   disbursements    333  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 939  72 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds , 2, 191  30 

Total    Disbursements $8,466  71 

Balance    $63,305  83 


•All   risks  reinsured  February  16,   1904,  in  Commercial  Union  Assurance  Co.  of 
London,    Eng. 
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ledger  assets 

Book  value  of  bonds,  $49,944.45,  and  stocks,  $5,880 $55,  824  45 

Cash  in   company's  office 38  77 

Deposits  in  trust  companies  and  banks  not  on  interest 2.  442  61 

Deposits  in  trust  companies  and  banks  on  interest 5,  000  00 

Total    $63,305  83 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 1,  041  67 

Market  value  of  bonds  and  stocks  over  book  value 2,  982  42 

Total    Assets $67,329  92 

LIABILITIES 

Losses  and  claims  for  losses  resisted $4,  000  00 

Surplus   to   policyholders *63,329  92 

Total    Liabilities $67,329  92 


GENERAL    INTERROGATORIES 

Premiums  received  since  organization  of  company   (less  reinsurance 

and    return    premiums) $20  23:1.766 

Tosses  nnid  since  organization  of  comoany    (less  reinsurance) 17.81  R.0r»f» 

Pash   dividends  dcc'nred   since   commencing  business 2,348,000 

losses   Incurred  during   the   year    (less   reinsurance) 410 

Company's   stock   owned    by   directors 138.250 


Schedule  of  Bonds  and  Stocks  Owned 

Companv      Department 
valuation         valuation 

Book         Par       Rate   Market  Rate  Market 
Bonrfs:  value       value      used  value      used    value 

Minneapolis  &  St  Louis  notes  5s * 49. 944  ?50,000     99|  149,457  100  f50.0:0 

Stocks: 

no  (Jreat  Northern  Iron  Ore  Properties 5.000  10,000    79  7,900     81  8,100 

:'  AutomUic  Fire  Alarm  Co  (shares  $25  each)  380  950  100  950  100  9.00 

10  Underwriters  Silvage  Co 500  500  100  500  125  625 

Totals $55,824  $61,450  $58,807  159.675 


Note. —  The  market  value  allowed  for  fixed  term  securities  is  less  than  the 
amortized  value  as  determined  by  department. 

*  Had  the  company  used  department  quotations  in  valuing  its  securities  its 
sumlus  would  have  been  increased  $868.  Sec  detailed  schedule  of  securities 
following. 
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HELVETIA    SWISS    FIRE    INSURANCE    COMPANY^ 


ST.  GALL,  SWITZERLAND 
WEED  &  KENNEDY,  Managers,  No.  29  Liberty  street.  New  York 


Blanks  for  the  preparation  of  the  annual  statement 
of  the  U.  8.  branch  of  this  company  for  1900  were  for- 
warded to  the  managers  by  the  department  on  December 
10,  1909.  The  managers  of  the  company  under  advice  of 
counsel  refused  to  make  an  annual  statement  or  a  capital 
statement  covering  the  transactions  of  the  company  for 
that  year.  In  the  statement  of  the  company  for  1908  it 
carried  assets  of  $506,996  and  surplus  to  policyholders 
of  the  same  amount.  It  had  on  deposit  With  this  de- 
partment on  December  31,  1909,  for  the  protection  of  its 
United  States  policyholders,  New  York  city  3%  %  stock, 
par  value  $200,000. 


•  Withdrew  from   State  of  New  York  in   1901. 
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INDEMNITY  FIEE  INSURANCE   COMPANY  OF 

NEW  YORK* 


No.  59  JOHN  STREET,  NEW  YORK 
[Organized  1897 ;  commenced  business  1898] 

J.  MONTGOMERY  HARE,  President  (yjJL  h  ™areJ  Jr.,  }  Secretaries 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 
Interest:  * 

Bonds  and  stocks  $9,  550  00 

Deposits 214  38 


Total $9,  764  38 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Stocks.  467  00 


Total    Income $10,231  38 

Ledger  Assets  December  31,  1908 272,680  70 


Total     $282,912  08 


DISBURSEMENTS 

Gross  losses $26, 949  76 

Deduct  salvage  and  reinsurance 10, 120  42 


Net  amount  paid  policyholders  Tor  losses $16,  829  34 

Expenses  of  adjustment  and  settlement  of  losses 4,  320  16 

Commissions  or  brokerage  61  55 

Salaries,  fees  and  other  charges  of  officers',  directors,  trustees 

and  home  office  employees 885  00 

Printing  and  stationery 8  40 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 78 

Other  disbursements    95  29 


Total   Disbursements $22,200  54 


Balance    $260,711  54 


LEDGER  ASSETS 

Book  value  of  bonds,  $126,156.25,  and  stocks,  $109,650 $235,  806  25 

Ca^h  in  company's  office 25  00 

Deposits  in  trust  companies  and  banks  not  on  interest 5, 626  69 

Deposits  in  trust  companies  and  banks  on  interest 18,  591  30 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909 662  30 


Total $260,711   54 


*  Reinsured  all  outstanding  risks  in  v^-nrteh  Union  Fire  Insurance  Society  of 
England  May   1.   1907,   and  retired   frotvT ?, !«iness. 

Note. —  The  market  value  allowed  •* '  m3  Vd  term  wcurMe8  Is  leBs  than  the 
amortized  value  as  determined  by  dep^^T  B* 
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non-ledger  assets 


Interest  accrued  on  bonds 


$875  00 


Gross    Assets $261,586 

DEDUCT  ASSETS  NOT  ADMITTED 


Agents'  balances  representing  business  written 
prior  to  October  1,  1909 

Book  value  of  bonds  and  stocks  over  market 
value 


$662  30 
16,  356  25 


Total 


17,018  55 


Total   admitted   Assets $244,567  99 


LIABILITIES 

Losses  and  claims  for  losses  resisted 

Deduct   reinsurance    


$1,880  00 
400  00 


Net  unpaid  losses  and  claims. 
Liabilities,    except   capital 


$1,  480  00 


$1,480  00 


Capital $200,  000  00 

Surplus 43,  087  99 

Surplus  to  policyholders 243,067  99 


Total    Liabilities $244,567  99 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1908 $10,546,043  $95,869  93 

Deduct  expirations  and  cancellations 7 ,096 ,059  58 .  114  80 


In  force  December  31,  1909 

Deduct  amount  reinsured  and  reinsurance  com- 
missions  


$3,449,984 
3.449,984 


$37,755  13 
37,755  13 


GENERAL   INTERROGATORIES 

Premiums  received  since  organization  of  company   (loss  reinsurance 

and    return    promlums) 

Losses  paid  since  organization  of  company   (less  reinsurance) 

Company's  stock  owned  by  directors 


$1,020,371 
1,133.533 
3,500 


Schedule  op  Bonds  and  Stocks  Owned 


Bonds : 

Citv  of  N  Y 
Citv  of  N  Y 
State  of  N  Y 


cons  stk  refc  1914  3s. 

corp   stk   rej?  1950  3s. 

canal  imp  1912  3s. . . 


Stocks : 

100  C  &  E  I   R  R  Co  pref 

200  Kansas     City    Ft    Scott    & 

Memphis  R  R  Co  pref.  . 
300  Norfolk  &  Western   Ry  Co. 

200  S  W  R  R  Co  of  Ga 

200  So  Ry  Co  M  4  O  stk  trust 

ctfs 

100  Twin  Citv  R  T  Co  pref  stk. 
10  Underwriters*   S  Co  of  N  Y 


Book 
value 

$25,281 
74,712 
26,003 


13,700 

10.500 
27,037 
22.000 

17.000 

11.813 

1.000 


$235,800 


Par 
value 

$25,000 
75,000 
25,000 


20,000 
30.000 
20.000 

20.000 

10.000 

1.000 


$230,000 


Company  and  De- 
partment   valuation 

, * > 

Rate 


used 

90 

80 

100 


10,000       120 


80 

89 

114 

87 
143 
125 


Market 
value 

$24,000 
60,000 
25.000 


12,000 

10.000 
20,700 
22,800 

17.400 

14.300 

1.250 


$219,450 


Note. —  Department  quotations  used   by   company  In  valuing  Its   securities. 
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INSURANCE    COMPANY    OF    THE    STATE    OF 

NEW    YORK* 


No.  Ill  WILLIAM  STREET,  NEW  YORK 

[Organized  February  17,  1895;  commenced  business  December  29,  1896] 
J.  S.  FRELINGHUYSEN,  President  H.  R.  CHAMBERS,  Secretary 

ASSETS 
Aggregate  amount  of  all  actual  available  assets $2,  202  34 


LIABILITIES 
Total  liabilities    $1,500  00 


*  Discontinued  business  In  1890. 
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KINGS   COUNTY  FIEE   INSURANCE   COMPANY* 


No.  100  WILLIAM  STREET,  NEW  YORK 

[Organized  and  commenced  business  October,  1858] 

FRANK  LOCK,  President 

INCOME 

Interest  and  dividends  from  all  sources $504  87 

Recovered  from  doubtful  accounts 103  12 

Total  Income $607  09 

DISBURSEMENTS 

Taxes $12  21 

Distributed  to  stockholders   6,  299  85 

Gross  loss  on  sale  of  stocks 5,  250  00 

Total   disbursements $10,562  00 


*  Discontinued  business  In  1904. 
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LAFAYETTE   FIEE   INSURANCE   COMPANY* 


No.  41  PINE  STREET,  NEW  YORK 

[Organized  February  10,  1807;  commenced  business  February  11,  1897] 
ALEXANDER  M.  POWELL,  President  EDWARD  H.  BETTS,  Secretary 

INCOME 

Interest  and  dividends  from  all  sources $317  16 

Premium  returned  on  reinsurance  canceled 14  02 

Total   Income $331   18 

DISBURSEMENTS 

Losses $1,  253  33 

Advertising 16  88 

Legal   expenses    50  00 

Final  distribution  capital  stock 7,  429  81 

Expenses 143  22 

Gross  loss  on  sale  or  maturity  of  bonds 260  00 

Total   Disbursements *        $9,153  24 


*  All  outstanding  risks  reinsured  with  tbe  National  Fire  Insurance  Company  of 
Hartford,  Conn.,  March  17,  1904. 
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MANCHESTER  ASSURANCE  COMPANY  * 


MANCHESTER,    ENGLAND 
FRANK  LOCK,  Manager,  No.   100  William  street.  New  York 

INCOME 

Interest  and  dividends  from  all  sources $210  00 

Agents'  balances  previously  charged  off 70  88 

Total   Income $289  88 

DISBURSEMENTS 

Losses $43  66 

Adjustment  expenses  .    88  12 

Insurance  department  licenses  and  fees 25  00 

Remitted  to  home  office 1 33  10 

Total  Disbursements $289  88 

ASSETS 

Bonds  owned    $6,  420  00 

Interest  accrued  on  bonds 91  25 

Total  Assets $6,511  85 

LIABILITIES 

Total  unpaid  losses  and  claims $2.  617  00 

Surplus  to  policyholders  3,  894  25 

Total  Liabilities $6,511  25 


Schedule  of  Bonds  Owned 

Company  and  De- 
partment   valuation 

* * , 

Book  Par         Rate  Market 

value  value       used  value 

Dist  of  Columbia  fdg  1924  3.65s . . .  $7,027  $6,000       107  $6,420 


*  All  risks  reinsured  in  the  Atlas  Assurance  Company  of  London,  England,  De- 
cember,  1904. 
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NEW  YORK  FIRE  INSURANCE   COMPANY* 


95  WILLIAM  STREET,  NEW  YORK 

[Incorporated  April  18,  1832;  commenced  business  December  22,  1832;  reorganized 

under  general  act  July  1,  1865] 

CHARLES  A.  HULL,  President  AUGUSTUS  COLSON,  Secretary 

INCOME 
Interest : 

Bonds   and   stocks    $3, 790  45 

Deposits 57  77 

Total $3,  848  22 

Sale  of  maps 60  00 

Gross   profit    on    sale   or    maturity    of    ledger 
assets,  viz: 

Bonds $3  75 

Stocks 4.  339  30 

4,343  05 

Total  Income  $8,251  27 

DISBURSEMENTS 
Gross  losses: 

Fire $1,  941  59 

Marine  and  inland 526  67 

Total    $2,  468  26 

Deduct  salvage  and   reinsurance 294  28 

Net  amount  paid  "policyholders  for  losses $2, 173  98 

Expenses  of  adjustment  and  settlement  of  losses 12,  528  39 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 11,  015  00 

Rents 1,  976  99 

Advertising 33  60 

Legal  expenses    7,  500  00 

Return  premiums  _6  43 

Other  disbursements    °0  W 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 186  25 

Total  Disbursements  $35,471  28 

LEDGER  ASSETS 

Stocks   owned $45, 200  00 

Cash  in  company's  office «  .  9  09 

Deposits  in  trust  companies  and  banks  on  interest 1, 444  73 

Total  Assets   $46,653  82 

33 
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LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted $13,  739  59 

Resisted 2, 500  00 

Total  $10, 239  59 

Deduct   reinsurance   1,  250  00 

Net  unpaid  losses  and  claims $14, 989  59 

Liquidating  expenses 5, 000  00 

Liabilities,   except   surplus  $19,989  59 

Surplus  to  policyholders. .    26,664  23 

Total  Liabilities $46,653  82 


Schedule  of  Stocks  Owned 

Company  and  De- 
partment  valuation 

, * > 

Book  Par        Rate  Market 

value  value       used  value 

65  Natl    Bank    of   Commerce..  $6,500  $6,500  205  $13,325 

10  Underwriters'    Salvage    Co.  1,000  1,000  125  1,250 

250  William    St   Offices 25,000  25,000  100  25,000 

25  Franklin    Trust    Co 2,500  2,500  225  6,625 

Totals    $35,000  $35,000  $45,200 

*  All  risks  reinsured  in  New  Hampshire  Fire  Insurance  Company,  May  4,  1006. 
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THE   PALATINE   INSUKANCE   COMPANY,  LIMITED* 


MANCHESTER,  ENGLAND 
A.  H.  WRAY,  Resident  Manager,  corner  Pine  and  William  streets,  New  York 

INCOME 

Interest  on  bonds $665  0(P> 

Remitted  from  home  office 1,  625  73 

Total  Income $2,290  73- 

DISBURSEMENTS 

Losses  paid $1,  778  16 

Adjustment  expenses  491  57 

Insurance  department  licenses  and  fees 21  00 

Decrease  by  adjustment  in  book  value  of  bonds 24  50 

Total  Disbursements $2,315  23 

ASSETS 

New  York  city  bonds $18,  620  00 

Cash  in  bank 171  43 

Interest  accrued  on  bonds 1 10  83 

Total  Assets 118,902  26 

LIABILITIES 

Total  unpaid  losses  and  claims $900  00 

Surplus  to  policyholders  18, 002  26 

Total   Liabilities $18,902  26 


*  Withdrew  from  State  of  New  York  in  1900. 
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THURINGIA  INSURANCE  COMPANY* 


ERFURT,  GERMANY 
B.  HARBERS,  Manager,  73  Nassau  street,  New  York 

INCOME 

Interest  on  bonds  $6,  330  00 

DISBURSEMENTS 

Total  amount  paid  for  losses $1, 087  12 

Adjustment  expenses 394  69 

Salaries  and  other  charges  of  officers  and  employees 2, 390  00 

Advertising,  postage,  telegraph,  telephone  and  express 148  10 

Remitted  to  home  office  7, 551  50 

Other  disbursements   89  17 

Bonds  withdrawn 282,  540  00 

Total  Disbursements $294,200  58 

ASSETS 

Book  value  of  bonds  owned,  U.  S.  1918  3's $10, 100  00 

LIABILITIES 

Losses  resisted    $250  00 

Other  liabilities 51  55 

Total  Liabilities,  except  surplus $301  55 

Surplus  to  policyholders 9,798  45 

Total  Liabilities $10,100  00 

•  Withdrew  from    State  of  New  York  in  1904. 
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UNION   ASSURANCE   SOCIETY* 


LONDON,  ENGLAND 
A.  H.  WBAY,  Manager,  58  William  street.  New  York 

INCOME 

Gross  premiums   $218, 633  27 

Deduct  reinsurance  and  return  premiums 200, 192  66 

Total  premiums   . $18, 340  61 

Interest  on  bonds  and  stocks 21, 385  00* 

Remitted  from  home  office 99, 651  53 

Total  Income $139,377  14 

Ledger  Assets  December  31,  1908 960,377  31 

Total  $1,099,754  45 

DISBURSEMENTS 

Gross  losses $165, 052  25 

Deduct  salvage  and  reinsurance 18, 517  59 

Net  amount  paid  policyholders  for  losses $146, 534  66 

Expenses  of  adjustment  and  settlement  of  losses 3, 595  40 

Commissions  or  brokerage 2, 077  16 

Salaries  and  expenses  of  special  and  general  agents 4, 776  35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 2, 21 1  98 

Rents 640  00 

Advertising,  printing  and  stationery 780  59 

Postage,  telegrams,  telephone  and  express 56  75 

Maps,  including  corrections 655  94 

Underwriters'  boards  and  tariff  associations 1, 425  60 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 968  12 

Repairs  and  expenses  on  real  estate 492  16 

Taxes  on  real  estate 3,  777  59 

State  taxes  on  premiums 1, 521  26 

Insurance  department  licenses  and  fees 1,  855  72 

All  other  licenses,  fees  and  taxes , 326  87 

Other  disbursements 311  08 

Remitted  to  home  office 205, 089  23 

Agents'  balances  charged  off 61  23 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 23  46 

Qross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds 1,  886  01 

Total  Disbursements $379,067  16 

Balance $720,687  89 


Note, —  Company  withdrew  from  State  of  New  York  July  81,  1907. 
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ledger  assets 

Book  value  of  real  estate $190, 973  19 

Book  value  of  bonds,  $434,886.95,  and  stocks,  $88,390 523, 276  95 

Cash  in  company's  office 18  22 

Deposits  in  trust  companies  and  banks  not  on  interest 2, 845  80 

Agents'  balances  representing  business  written  prior  to  October 

1,   1909    3, 573  13 


Total $720,687  29 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 4, 559  14 

Market  value  of  real  estate  over  book  value 94, 026  81 


Gross  Assets  $819,273  24 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $3, 573  13 

Book  value  of  bonds  and  stocks  over  market 
value    42, 401  95 


Total 45,  975  08 


Total  admitted  Assets $778,298  16 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjused  and  unpaid $1, 270  00 

Unadjusted 9, 487  74 

Resisted 10, 430  00 


Total $21, 237  74 

Deduct  reinsurance   1, 926  00 


Net  unpaid  losses  and  claims $19, 311  74 

Unearned  premiums   141, 034  61 

Return  premiums  510  20 

Liabilities,  except  surplus $160,856  55 

Surplus  to  policyholders 612,441  61 

Total  Liabilities  $773,298  16 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1908 $70,617,306  $943,274  68 

Written  or  renewed  in  1909 12,088.632  218.533  27 

Totals $82,705,938  $1,161,807  95 

Deduct  expirations  and  cancellations 50.451 .312  733 ,279  55 

In  force  December  31.  1909 $32,254,626  $428,528  40 

Deduct  amount  reinsured  and  reinsurance  com- 
missions            5,099.054  65,599  03 

Net  amount  In  force 827.155.572  $372,929  37 

"Note. — Department  quotations  used  by  company  in  valuing  Its  securities. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1909    One  year  or  less. 
1908 


Two  years. 


1909 

1907 

1908  \  Three  years. 

1909 

1906! 

1907 

1905 

1906 

1907 

1908 

1909 


Four  years 


Five  years. 


Totals $27. 155.572 


Gross 

premiums 


Amount 

charged,  less  Fraction 

Premiums 

covered 

reinsurance  i 

unearned 

unearned 

$5 , 251, 846 

$95,467  02 

1-2 

$47,733  51 

16,600 

254  22 

1-4 

63  55 

20,425 

282  74 

3-4 

212  05 

7,971,577 

90,518  05 

1-6 

15,086  34 

3,227,057 

51,382  06 

1-2 

25,691  03 

1,744,561 

26,740  14 

5-6 

22,283  45 

332,014 

3,561  33 

1-8 

445  17 

208,416 

2.054  87 

3-8 

770  58 

2,980,701 

34,712  81 

1-10 

3,471  28 

3,505,936 

44,123  80 

3-10 

13,237   14 

1,885,289 

23,337  91 

1-2 

11,668  96 

7,400 

367  07 

7-10 

256  94 

3,750 

127  35 

9-10 

114  61 

$372,929  37 


$141,034  61 


GENERAL   INTERROGATORIES 

Premiums  received  in  United  States  since  organization  of  company 
(less   reinsurance  and   return   premiums) 

Losses  paid  In  United  States  since  organization  of  company  (less 
reinsurance) 

Largest  net  amount  In  any  one  hazard 

Losses  incurred  during  the  year  (less  reinsurance) 

Special  deposits  for  the  protection  of  policyholders  In : 

Georgia .* 

New  Mexico   

Oregon 


$14,914,441 

11,844,354 

25,000 

138,979 

10,000 
10,000 
50,000 


Schedule  op  Bonds  and  Stocks  Owned 


Bonds : 

Chicago  111  river  imp  1915  4s 

Dlst   of   Columbia    1924   3.65s 

State  of  Georgia  1933  3%s 

State  of  Georgia   1934  3V»s 

Terr  of  New  Mex  refdg  1933  4s... 
N    Y   City   schoolhouse    1911    3s.... 

N  Y   City   police  dept    1941   3s 

N  Y  City  R    T    1951    3V4s 

N«Y  City  East  R  bridge  1952  3%s. 
N  Y  City  East  R  bridge  1954  3fes. 
N  Y  City  docks  &  ferries  1954  Jlfts. 
N  Y  City  schoolhouse    1954    3^8... 

N  Y  City  1957  4^s    

Portland  Ore  water  1917  5s 

Stocks : 

150  A  &  W  Ry  Co  guar 

125  Rensselaer  &  fl  guar  R   R. 
300  R  W  &  O  guar  R  R 

Totals 


Company 

and  De- 

partment 

valuation 

Book 

Par 

Rate 

Market* 

value 

value 

used 

value 

$11,341 

$10,000 

101 

$10,100 

115.336 

100,000 

107 

107.000 

5.335 

5,000 

99 

4.950 

5,385 

5,000 

99 

4,950 

10,258 

10,000 

103 

10.300 

39,894 

40,000 

99 

39,600 

4,925 

5,000 

82 

4,100 

86,234 

80,000 

90 

72,000 

18,990 

18,000 

90 

16.200 

10,379 

10,000 

90 

9,000 

51,895 

50,000 

90 

45,000 

10,379 

10,000 

90 

9.000 

11,013 

10.000 

111 

11,100 

53,523 

50,000 

106 

53,000 

21,900 

15.000 

146 

21.900 

24,990 

12,500 

199 

24,875 

41,500 

30,000 

126 

37,800 

$523,277 

$460,500 

$480,875 

1032  Union  Fire  Insurance  Company  [1909 


UXION  FIRE  INSURANCE  COMPANY* 


BUFFALO 

[Organized  and  commenced  business  June  16,  1874] 
O.  E.  FOSTER,  President  C.  LEE  ABELL,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

Gross  premium?   $338, 204  70 

Deduct  reinsurance  and  return  premiums 126, 514  04 

Total  premiums   $211, 690  66 

Interest: 

Mortgage  loans   $3, 436  82 

Collateral   loans    121  67 

Bonds  and  stocks 12, 324  55 

Deposits 2, 719  14 

Total 18, 602  18 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $3, 418  75 

Stocks 717  86 

4, 136  61 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Bonds  (including  $713.54  for  accrual  of  discount) 713  54 

Total  Income $235,142  90 

Ledger  Assets  December  31,  1906 495,205  23 

Total    $730,348  22 

DISBURSEMENTS 

Gross  losses  $197, 623  16 

Deduct  salvage  and  reinsurance 20,  776  18 

Net  amount  paid  policyholders  for  losses $176, 846  98 

Expenses  of  adjustment  and  settlement  of  losses 1, 101  86 

Commissions  or  brokerage   60, 619  42 

Allowances  to  local  agencies  for  agency  expenses 1, 361  36 

Salaries  and  expenses  of  special  and  general  agents 6, 555  82 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 17, 209  88 

Rents 3, 094  92 

Advertising,  printing  and  stationery 1,  049  62 

Postage,  telegrams,  telephone  and  express 1, 764  25 

Legal  expenses  178  00 

Furniture  and  fixtures 78  80 

*  Reinsured   all   outstanding   risks  In   Western   Assurance  Company   October    1, 
1909,   preliminary  to  dissolution. 
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Maps,  including  corrections $359  42 

Underwriters'  boards  and  tariff  associations 1,297  84 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1, 510  55 

Inspections  and  surveys  209  58 

State  taxes  on  premiums  2, 952  84 

Insurance  department  licenses  and  fees 1, 209  00 

All  other  licenses,  fees  and  taxes 618  59 

Western  Assurance  Company,  reinsurance  contract 140,000  00 

Dividends  to  stockholders  (declared  during  year,  $12,000)...  12,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 758  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
vie.: 

Bonds   (including  $30.70  for  amortization  of  premiums)...  30  70 

Total  Disbursements  $430,808  18 

Balance $299,540  04 


LEDGER   ASSETS 

Mortgage  loans  $69, 156  21 

Book  value  of  bonds,  $175,982.84,  and  stocks,  $12,922.01 188, 904  85 

Cash  in  company's  office 2, 168  77 

Deposits  in  trust  companies  and  banks  on  interest 31, 314  45 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  3, 913  83 

Agents'  balances  representing  business  written  prior  to  October 

1    1,  1909   4,081  93 


Total  $299,540  04 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages   $913  33 

Bonds 2, 302  91 

Other  assets 135  00 


Total    3, 351  24 

Western   Assurance   Company,   overpaid   account  reinsurance 
contract 5, 388  96 


Gross  Assets  $308,280  24 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1909 $4, 081  93 

Book  value  of  bonds  and  stocks  over  market 
value    5,567  32 

Mortgage  loan  206  21 

Total    9, 855  46 


Total  admitted  Assets $208,424  78 


Note. —  The  market  value  allowed  for  used-term  securities  ta  lew  than  the  amor- 
tised value  as  determined  bj  department. 
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LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted 

Resisted 


$122  41 
4, 088  04 
3,383  99 


Total 

Deduct  reinsurance 


$7, 594  44 
959  35 


Net  unpaid  losses  and  claims 

Unearned  premiums , 

Taxes  due  or  accrued  , 

Commissions  and  other  charges  due  agents  and  brokers 

Sundry  expenses  , 

New  York  Insurance  Department,  examination 


$6, 635  09 

81,801  26 

1,400  00 

126  49 

169  90 

179  34 


liabilities,  except  capital 190,312  08 


Capital $200, 000  00 

Surplus    8, 112  70 


Surplus  to  policyholders 
Total  Liabilities   ... 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1908 $40,976,671 

Written  or  renewed  in  1909 26,612.871 

Totals $67,689,542 

Deduct  expirations  and  cancellations 35,867 ,065 

In  force  December  31.  1909 $31,732,477 

Deduct  amount  reinsured  and  reinsurance  com- 
missions          31,732,477 


Net  amount  In  force , 


208,112  70 
<tf»tj«lfrT8 


Premiums 

$462,438  73 
338,204  70 

$800,643  43 
442,917  69 

$357,725  74 

157,966  55 

$199,759  19 


Year 
written  Term 

1909    One  year  or  less. 

19081- 

1909 

1907* 

1908 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 
Amount  charged,  less  Fraction 

covered  reinsurance  unearned 


1909 

1906' 

1907 

1908 

1909 

1905 

1906 

1907 

1908 

1909 


Two  years. 
Three  years. 


Four  years 


Five  years. 


$83,314 

633 

340 

38,664 

32,549 

16.832 

15 

383 

297 

150 

1,989 

7,277 

7,388 

6,258 

3.662 


70  pro  rata 
41      1-4 
49  pro  rata 
08      1-6 
65       1-2 
89  pro  rata 
59      1-8 
55      3-8 
64      5-8 
10  pro  rata 

73  1-10 
21      3-10 

74  1-2 
59      7-10 
82  pro  rata 


Totals. 


$199,759  19 


Premiums 
unearned 

$31,243  01 

168  35 

234  09 

6,444  01 

16,274  83 

13,326  04 

1  95 

143  83 

186  02 

126  65 

198  97 

2,183  16 

3,694  87 

4,381  01 

3,204  97 

$81,801  26 


GENERAL   INTERROGATORIES 

Premiums  received  since  organisation  of  company  (less  reinsurance 

and    return    premiums) 

Losses  paid  since  organization  of  company  (less  reinsurance) 

Cash  dividends  declared  since  commencing  business 

Losses  incurred  during  the  year   (less  reinsurance) 

Company's  stock  owned  by  directors 


$1,682,052 
916,850 
261.000 
172,646 
115,100 


Note. —  Department  quotations  used  by  company  in  valuing  its  securities. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks  written 

Less  $1,984,890  risks  canceled,  and  $5,595,930  reinsurance 

Gross  premiums  received 

Less  $20,420  return  premiums,  and  $57,174  reinsurance 

Losses  paid    (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  incurred   

Less  losses  on  risks  reinsured 

Net  losses  incurred   


$7,561,022 
7,580,820 


$77,358 
77.594 


$50,465 
7,109 


$43.35* 


$47,999 
7,308 


$40,691 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 
New   York 


Amount  of 
principal 
unpaid 

$69,156  21 


Schedule  of  Bonds  and  Stocks  Owned 


Book 
Bonds :  value 

U  S  Consols  reg  1930  2s $5,000 

U  S  Consols  coup  1918  3s 11,000 

Buffalo  N  Y  water  refdg  reg  1932  Sfts  10,000 

Buffalo  N  Y  water  refdg  reg  1914  &%a\ 

Buffalo  N  Y  water  refdg  reg  1913  3H» 

Buffalo  N  Y  water  refdg  reg  1912  3tts  -       25,000 

Buffalo  N  Y  water  refdg  reg  1911  3fts 

Buffalo  N  Y  water  refdg  reg  1910  3Ks. 

Buffalo  NY  cons  sen   reg  1910  3%s.  7,500 

N  Y  City  gold  tax  exempt  coupons 

1954   SKs    50,000 

N  Y  City  gold  tax  exempt  registered 

1953  &tts    10,000 

Bingham  ton  By  Co  1st  mtg  cons  gold 

1931    5s    9,809 

Iowa  Central  By  coup  1951  4s 7,369 

Lockport  &  Olcott  By  1st  mtg  gold 

1920   5s    5,094 

Niagara    Gorge    B    B    Co    1st    mtg 

gold   1927  5s 8,775 

St  L  Rocky  Mt  &  Pac  Co  1955  5s.  4,779 

N  Y  State  Steel  Co  1936  5s 21,656 

Stocks : 

90  Buffalo  Gen  Elec  Co 7.415 

50  Cataract  P  &  C  Co 4,918 

1  Western  Adj  &  Insp  Co. . . .  150 

Scrip  N  Y  State  Steel  Co 444 


Par 
value 

$5,000 
11,000 
10.000 
5,000 
5,000 
5,000 
5,000 
5,000 
7,500 

50,000 

10,000 

10,000 
10,000 


10,000 

5,000 

25.000 


9,000 

5,000 

100 

444 


Company  and  De- 
partment  valuation 


Bate 

used 

102 

102 

95 

99 

99 

99 

100 

100 

100 

00 

00 

100 
76 


5,000         09 


90 
86 

85 


96 

99 

100 

85 


Market 
value 

S5.10O< 
11,220' 
9.500 
4,05a* 
4,950 
4,950 
5,000- 
5,000- 

7,500- 

45,000 

9,000 

10,000 
7.60O 

4,950 

9,000 

4.30O 

21,250 


8.640 

4,950 

100 

877 


Totals $188,905 


$198,044 


$183,338 


Inactive    Lloyds    Associations 


Abstracts  Compiled  from  the  Statements  of  Lloyds  Asso- 
ciations THAT  ARE  INACTIVE,  SHOWING  THEIR  CONDITION  ON 

the  31st  Day  of  December,  1909. 
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ASSURANCE    LLOYDS    OF   AMEKIOA 


No.  156  BROADWAY,  NEW  YORK 

[Formed  and  commenced  business  February  15,  1802] 
FRANK  M.  PARKER,  Attorney  ;  CHARLES  E.    HILL,    Secretary 

UNDERWRITERS   COMPOSING  ASSOCIATION 

Liability 

Name  and  Address  assumed 

Victer  A.  Harder,  128  White  street,  New  York $5, 000 

P.  J.  Carlin,  1  Madison  avenue,  New  York 5, 000 

Charles  H.  Simmons,   110  Centre  street,  New  York 5,  000 

W.  H.  Loom  is,  Williamsport,  Pa 5,  000 

Charles  T.  Dotter,  30  Barclay  street,  New  York 5, 000 

Thomas  Nelson,  Jr.,  New  Brunswick,  N.  J 5,  000 

Charlea  E.  Hill,  90  West  street,  New  York 5, 000 

Frank  M.  Parker,  156  Broadway,  New  York 5, 000 

Augustine  Bonks,  52  Broadway,  New  York 5, 000 

J.  Ross  Valentine,  Woodbridge,  N.  J 5, 000 

Edward  G.  Benedict,  76  Wall  street,  New  York ".  5,000 

John  J.  Roberts,  225  Fifth  avenue,  New  York 5, 000 

Gilbert  C.  Brown,  1123  Broadway,  New  York 5, 000 

INCOME 

Net  cash  premiums  received $6  00 

DISBURSEMENTS 

Total  amount  paid  for  losses  and  fees $454  59 

ASSETS 

Cash  in  office  and  in  bank $214  18 

Liability   of    underwriters 65, 000  00 

Total  Assets $65,214  18 

LIABILITIES 

Total  amount  of  unpaid  losses  and  claims $1, 000  00 

Unearned   premiums    3  00 

Liability   of   underwriters 65,  000  00 

Total  Liabilities   $66,003  00 
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Garfield  Assurance  Fire  Lloyds 


[1909 


GARFIELD  ASSURANCE  FIRE  LLOYDS 


No.  56  PINE  STREET,  NEW  YORK 

[Formed  November  10,  1891 ;  commenced  business  March  9,  1892] 

CHAS.  F.  MITCHELL,  Attorney 

UNDERWRITERS   COMPOSING  ASSOCIATION 


Name  and  Address 

H.  A.  Fingerhut,  1960  Washington  avenue,  New  York  city. . . 

A.  J.  Rosenthal,  118  W.  111th  street,  New  York 

J.  E.  Strauss,  352  118th  street,  New  York 

C.  F.  McManus,  425  Pleasant  avenue,  New  York 

Lydia  B.  Koch,  Hotel  Lexington,  New  York 

Chas.  F.  Mitchell,  56  Pine  street,  New  York 

E.  A.  Kates,  352  118th  street,  New  York 

J.  W.  Weber,  Jamaica,  L.  1 

L.  J.  Weiss,  421  W.  118th  street,  New  York 


Liability 
assumed 


$2,  500 


INCOME 

Gross  premiums   

Deduct  reinsurance  and  return  premiums.... 


Total  premiums 

From   other    sources. 
Borrowed  money 


Total  cash  Income, 


$8,  604  63 
3,508  24 


$5,096  39 

55  30 
771  80 


$5,923  49 


DISBURSEMENTS 

Gross  losses   

Commissions  or  brokerage . : 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  employees  

Rents  . 

Taxes  and  insurance  department  licenses  and  fees 

Other  disbursements   


Total  cash  Disbursements 


$688  31 
998  33 

2,643  94 

570  00 

84  94 

1,  386  43 


$6,371  95 


LEDGER   ASSETS 


Mortgage   loans    

Interest  due  and  accrued  on  mortgages 

Total  Aisets  


$1,R0C  06 
200  00 


92,066  66 


LIABILITIES 

Louet  and  claims  for  losses: 

Adjusted  ud  unpaid $3,377  08 

Unadjusted »60  00 

Resisted 1. 840  22 

Net  unpaid  losses  and  claims $6,273  30 

Unearned   premiums 1, 711  63 

Salaries  and  miscellaneous  expenses 18ft  76 

Return   premiums    223  47 

Due  and  to  become  due  for  borrowed  money ..... , 771  80 

Other  liabilities    837  14 

Total  Liabilities   $10,037  00 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  form  December  31.  1908 J1.15S.332  110,414  78 

Written  or  renewed  In  1909 484,950  7.070  SS 

Totals SI, 043,282  S24.094  77 

Deduct  eiyirai Ions  and  cancellations 1,400,032  20,594  94 

In  force  December  31,  1909 , * 236, 850  13.499  83 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Grass 

"Year                                                       Amount        charged,  less  Fraction  Premiums 

written                  Term                                  covered           reinsurance  unearned  unearned 

1909    One  rear  or  less 1218,500             13,334  13       1-2  SI, 507  00 

1907  1                                                    f                3.950                     28  00       1-0  4  07 

1908  Three  years (              13.700                   134  80       1-2  67  40 

1909 1                                                    (000                       3  00       5-0  2  50 

Totals (230.050             S3. 499  93  SI. 741  03 


BUSINESS   IN  THE  STATE  OF  NEW  TORK 

Gross  risks  written (219.000 

Gioss   premiums   received 4.172 

Losses  paid   BBS 

Losses    incurred     2.180 
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ISTHMUS  LLOYDS  OF  THE  CITY  OF  NEW  YORK 


No.  95  WILLIAM  STREET,  NEW  YORK 

[Formed  and  commenced  business  in  1886] 
COUBTLANDT  P.   HULL.  Jb.,  Attorney 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 

Name  and  Address  assumed 

George  A.  Finch,  Baltimore,  Md $2, 500 

Edward  A.  Donnelly,  Baltimore,  Md 2,500 

R.  O.  Hanbold,  519  West  173d  street,  New  York 2,500 

0.  P.  Hull,  Jr.,  360  West  21st  street,  New  York 2, 500 

W.  A.  Fechtig,  Hotel  Imperial,  New  York 2, 500 

A.  L.  Davis,  501  W.  143d  street,  New  York 2, 500 

W.  W.  Urquhart,  Jr.,  78  Madison  avenue,  New  York 

INCOME 

Total  cash  premiums $4  00 

Interest 28  64 

Total  cash  Income $32  64 

DISBURSEMENTS 

Commission   or   brokerage $0  80 

Refund  to  underwriters 1, 546  49 

Total  cash  Disbursements $1,547  29 

ASSETS 

Cash   in  bank $7  95 

Gross  premiums  in  course  of  collection  not  more  than  three 

months  due   4  00 

Underwriters'  liability   17, 500  00 

Total  Assets  $17,511  05 

LIABILITIES 

Unearned   premiums    $3  00 

Underwriters'  liability   17, 500  00 

Total  Liabilities $17,503  OO 


LLOYDS,    NEW    YORK* 


No.  1  WILLIAM  STREET,  NEW  YORK 

[Formed  and  commenced  business  March  12,  1692) 

B.  H.  FOLSOM.  Attorney 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Luther  II.  Holten,  185  Lefferta  avenue,  Urooklyn T  Liability 

Louis  Lorence,  117  Ctymer  street,  Brooklyn t  assumed 

Ralph  11.  Foisom,  51  West  Forty-seventh  street,  New  York.  J  unlimited, 

INCOME 

Groaa  premiums   $14  50 

Cash  from  Old  Colony  Fire  office 80  00 

Donation -. 73  28 


Total  cash  Income.. 


DISBURSEMENTS 
department  licenses  and  fees.  . 


Total  cash  Disbursements 

LEDGER    ASSETS 


Unearned  premiums  . 


LIABILITIES 


RISKS  AMD  PREMIUMS 


Fire  risks  premiums 

■5,500  131  25 

3.150  14  50 


Deduct  expirations  and  cancellations. . 


In  Force  December  31,  1909 12.150 

L  =■   ""■=    = 

RECAPITULATION  OF  FIRE  RISES  AND  PREMIUMS 

II  Amount  charged,  leas  Fraction 

en  Term  covered  reinsurance  unearned 

One-year  or  leas 12,150 

GENERAL    INTERROGATORIES 


BUSINESS   IN  THE  STATE  OF   NEW  SORE 


*  Formed  as  Fireman's  Fire  Lloyds  of  New  York.  Changed  to  Jefferson  Fire 
Lloyd*  October  10.  1895,  and  to  Seaboard  Fire  Underwriters  December  22,  1902, 
and  to  Old  Colony  Fire  OOce  April  5,  1905.     Present  title  assumed  February  2. 
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Mercantile  Lloyds  of  New  York*  City 


[1909 


MERCANTILE   LLOYDS    OF   NEW    YOKE    CITY* 


LITTLE  FALLS,  N.  Y. 

[Formed  and  commenced  business  April  11,  1902] 

THE  MERCANTILE  SURETY  CO.   (Inc.),  Attorney 

JOHN  W.  FITZGERALD,  Secretary 

UNDERWRITERS   COMPOSING  ASSOCIATION 

Name  and  address 

John  W.  Fitzgerald,  Little  Falls,  N.  Y 

Sidney  W.  Petrie,  228  Summer  street,  Buffalo,  N.  Y 

Jos.  C.  Henafelt,  124  College  street,  Buffalo,  N.  Y 

John  C.  Bertrand,  18  Gibbs  street,  Rochester,  N.  Y 

Jacob  Davis,  203  Norwood  avenue,  Buffalo,  N.  Y 

Frank  E.  Sheldon,  1380  Broadway,  New  York 

Geo.  S.  Bixby,  Carnegie  Hall,  New  York 

INCOME 

Total  cash  premiums  received 

DISBURSEMENTS 
Salaries,  fees  and  other  charges  of  officers  and  employees 

ASSETS 
Cash  in  office  and  bank 

LIABILITIES 
Unearned  premiums  


Liability 
assumed 

$5,  000 
5,030 
5,000 
5,000 
5,000 
5,000 
5,0OD 


$50  00 


$25  00 


$43  00 


$25  00 


♦  Formed  as  Mercantile  Lloyds  of  New  York  city ;  changed  to  Metropolitan 
Lloyds  September  5,  1893,  and  to  Electric  City  Lloyds  July  10,  1896.  Present  title 
reassumed  November  18,  1902. 


NEW  YORK  CENTRAL  LLOYDS 


LITTLE  FALLS,  N.  Y. 

[Formed  and  commenced  business  April  12,  1902] 
JOHN   W.   FITZGERALD,   Attorney 

UNDERWRITERS   COMPOSING  ASSOCIATION 

Name  and  address 

Watts  T.  Loomis,  Little  Falls,  N.  Y 

J.  J.  Gilbert,  Little  Falls,  N.  Y 

W.  F.  Lansing,  Little  Falls,  N.  Y 

Robert  Earl,  Herkimer,  N.  Y 

John  W.  Fitzgerald,  Little  Falls,  N.  Y 

Thomas  Ryan,  Syracuse,  N.  Y 

INCOME 
Total  cash  premiums  received 

DISBURSEMENTS 
Salaries,  fees  and  other  charges  of  officers  and  employees 

ASSETS 
Cash  in  office  and  bank 

LIABILITIES 
Unearned  premiums 


Liability 
assumed 

$5,000  00 
5,030  00 
5, 000  00 
5,  000  00 
5, 000  00 
5,  000  00 


$40  00 


$25  00 


$93  67 


$20  00 
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NEW  YORK  FIRE  LLOYDS 


l        « 


No.  220  WEST  FORTY-SEVENTH  STREET,  NEW  YORK 

[Formed  January,  1892;  commenced  business  February,  1892] 
A.   E.  CORTIS,  J.   W.  PATTERSON,  GEO.  J.   SCOTT,   Attorneys 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 

Name  and  address  assumed 

I.  J.  Merritt,  Sr.,  40  Wall  street,  New  York  city $2, 00O 

H.  W.  Donty,  30  Broad  street,  New  York  city 2, 000 

I.  J.  Merritt,  Jr.,  40  Wall  street,  New  York  city 2, 000 

W.  J.  Howey,  218  W.  Forty-seventh  street,  New  York  city 10,000 

Horace  E.  Fox,  105  West  Sixty-fifth  street,  New  York  city...  2,000 

Charles  H.  Merrill,  Exeter,  N.  H 2, 000 

George  Holmes,  30  Broad  street,  New  York  city 2, 000 

George  Reuter,  Jr.,  124  W.  Eighty-first  street,  New  York  city.  2,000 

Andrew    R.    Baird,   cor.    Hooper    street    and    Wyeth    avenue, 

Brooklyn 2, 000 

J.  W.  Patterson,  218   West  Forty-seventh  street,  New  York 

city 10,  0O3 

A.  E.  Cortis,  100  William  street,  New  York  city 10, 000 

F.  G.  Pauly,  189  Water  street,  New  York  city 2, 000 

INCOME 

Unpaid  checks  $35  80 

DISBURSEMENTS 

Salaries,  fees  and  other  charges  of  officers  and  employees $583  34 

Other  disbursements    23  25 

Total  cash  Disbursements 9606  59 

ASSETS 

Cash  in  hank $43  39 

LIABILITIES  ~ 

Losses  and  claims  for  losses  unadjusted $1, 067  60 


UNION    UNDERWRITERS* 


No.  B8  PINE  STREET,  NEW  YORK 

[Formed  and  commenced   business  Marcli.   1892] 

CHAB.   F.  McMANNIie,  Attorney 

UNDERWRITERS   COMPOSING   ASSOCIATION 


Name  and  address 

C.  M.  F.  Blok,  Brooklyn,  N.  Y 

Milton  A.  Kates,  New  York 

Ferdinand  Blumenthal,  New  York.. 

J.  Edward   Strauss,  New  York 

FTank  R.  Reiss,  New  York 

Chas.  F.  Mitchell,  New  York 

L.  B.  Koch,  New  York 

C.  F.  ManmiH,  New  York 


DISBURSEMENTS 
Sundries 

L&DGER   ASSETS 
Cash  in  office 

LIABILITIES 

Unearned  premiums  


RISKS  AND  PREMIUMS 


In  force  December  31,  1909 12,000  111  00 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 
Gross 

Year  Amount  charted,  less  Fraction  Premiums 
written  Term  covered  reinsurance  unearned  unearned 
1908   Three  years 13,000  111  00      1-2    W  50 


Jordan 


December  3.   1900.      Present  title  assumed  November  22,  ; 


List  of  Individuals  and  Firms 

FOR  WHOM 

Affidavits  have  been  Filed  in  the  Insurance  Department 
dcring  the  yeae  1909  in  accordance  with  the  pro- 
VISIONS of  Section  137,  Laws  of  1892,  as  Amended  bt 
Chapter  611,  Laws  of  1894. 


LIST  OF  INDIVIDUALS  AN 


ALBANY  COUNTY. 

Albany  Waste  and  Metal 

^  Co .  . Albany. 

Cary  Brick  Co.  (4) Cohoes. 

N.  Y.  C.  *  H.  R.  R.  R. 
Co.  (11) West  Albany. 

CATTARAUQUS  COUNTY. 
Moench,  C.v  Sons  &  Co. 

(2) Salamanca. 

Moench,  C„  Sons  ft  Co. 

(2) Gowanda. 

Northwestern  Leather  Co. 

(5) PortvUle. 

Pierce,  Jas.,  Leather  Co. .  Olean. 

CHAUTAUQUA  COUNTY. 

Chautauqua    Steamboat 

Co.  (2) Jamestown. 

V*  atson  Mfg.  Co.  (2) do 

CHEMUNQ  COUNTY. 

Lear,  E.  Bowman  (2) Elmira. 

COLUMBIA  COUNTY. 

Gary  Brick  Co.  (4) Newton  Hook. 

Railway  Steel  Spring  Co. 

.  (3).... Hudson. 

Valatie  Knitting  Co Valatie. 

ERIE  COUNTY. 

American       Agricultural 

Chemical  Co.  (6) Buffalo. 

American  Type  Founders 

Co do 

Barth,  George  F do 

Belmont,  August do 

Bennett,  Est.  of  H.  A.  (9) 

Buffalo  Cereal  Co.  (8) . . . .  do 

Buffalo  Cold  Storage  Co.  do 
Buffalo  Fertilizer  Co.  (3).  Sloan. 
Buffalo    &    Susquehanna 

Iron  Co.  (2) Buffalo. 

Centaur  Motor  Co.  (7) . . .  do 

Couch,  B.  F.  Glue  Co.  (3)  do 

Courier  Co.  (8) do 

Cyphers  Incubator  Co.  (2)  do 

Danahy  Packing  Co.  (3)  .  do 
Dold,  Jacob,  Packing  Co. 

(31) do 

Drtscoll  &  Fletcher do 

Dunston      Lithographing 

Co.  (5) .....  do 

Electric  Wrapper  Co.  (8).  do 

Elsworth.  Edw.,  Co.  et  al  do 
Empire  Provision  &  Beef 

Co.  (2) do 

Empire   State   Drug  Co. 

(3) do 

Ernst,  C.  F.,6  Son Hamburg. 

Exchange    Elevator   Co. 

(©)•.... Buffalo. 

Export  Elevator  Co.  (14)  do 

Fries  and  Co.  (2) do 

Frontier  Elevator  &  Mill 

_Co do 

Gabriel,  Henry  ft  Co do 

Georger,  Arthur  L.  (2) . .  do 

Globe  Elevator  Co.  (2). . .  do 


Green,  John. . . 
Hens-Kelly  Co. 
Hofeller,   Theo. 

(14) 

Holmes,  E.  413 

ery  Co 

Island  Hotel  Cc 
Kadetsky,    B., 

Co.  (4) 

Kellogg  Elevat* 
Kellogg  Elevat' 
Kellogg,  Rpena 
King  Sewing  M 

(6) 

King,  W.  E... 
Klinck  Bros.  (4 
Klinck,   C,   Pi 

(5) '.... 

Koen,  Jas.  R„ 
Lehigh    Valley 

Co.  (2) 

Lewis,  L.  L.,  J 
Loeser,  W.  L. 
Marine  Elevate 
Mecca  Laundn 
Mets,  P.  A.,  P* 
Montgomery  B 
National  Cand 
N.  Y.  C.  *  H.  I 

(24) 

N.Y.C.4H.I 

(2) 

Olin  Gas  Engii 
Pennsylvania 

(2) 

Pierce,  Geo.  E 
Richmond  Ele 
Ryan    Elevat< 

warding  Co. 
Sahlen,  Josepli 
Seaboard  Elev 
Seaboard  Fon 
Schintzius,  Ch 
Smith  &  Schii 
Spencer  Kello, 
Standard  Milli 
U.  S.  Light  & 
Washburn -Crc 
Western  Tran 
Wilkeson  Eto 
Wolff,  Nathar 
Woolen,  Fran 

FR 

Sherman,  A., 


Younglove  Co 

Ql 

U.  S.  Gypsun 


Alsen  Americ 
Cement  Co, 

HE 

Becker,  Fran 
United  State: 
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List  of  Individuals  and  Firms 


JEFFERSON  COUNTY. 

Old  Sterling  Iron  A  Slin- 

ln(  Co Antwerp. 

KINGS  COUNTY. 
Abraham  A  Straus  (38)..   Brooklyn. 
Adler  Color    A  Chemical 

Works  (2) do 

American   Amusement   * 

Construction  Co.  (3). . .   Conev  Island. 

Arabol  Mfg.  Co.  (8) Brooklyn. 

Balch.  Price  4  Co do 

Barrett  Mfg.  Co do 

Baum,  H.  B do 

Berglu.  M.  P.,  Plumbers' 

Brainard  Commission  Co. 

(9) do 

Brighton    Beach    Racing 

Brooklyn  Elevator  4  Mill- 
ing Co.  <17) do 

Brooklyn    Rapid    Transit 

Co.  (8) do 

Brooklyn  Union  Elevated 
R.  R.  Co.  (3) do 

Biown  A  Newman do 

Bum,  Harry do 

Chelsea  Fibre  Mills  13)...  do 

Chllds,  Chas.  M.,  A  Co.  (2>  do 

Coe,   E.   H.  and   H.  fi. 

Earle  (2) do 

Coney  Island  Jockey  Club  Sheepshead  Bay. 

Cooper,  Peler,  Glue  Fac- 
tory (B) Brooklyn 

Cowperthwait  Co.  |6) do 

Gushing  A  Grandt do 

Diamond  Cork  Co.  (2) . . .  do 

Dreamland  A  Corp  (5). . .   Coney  Island. 

Druckerman,  L.  M.  <3)        Brooklyn, 

Econopouly,  Peter  (5). ..   Coney  Island. 

Empire  State  Bag  Co Brooklyn. 

Eureka  Glass  Works do 

Feltman  Bros Coney  Island. 

Fisher  Bros.  (2] Brooklyn. 

Flatbush  Ave.  Realty  Co. 

(2) do 

Gattl,  McQuade  Co do 

Goett,  Edward  (7) do 

Graves.  Robert  Co.  (0).. .  do 

Harmon    Lewis   Develop- 
ment Co.  (2) Coney  Island. 

Hecker,   Jones   A  Jewell 

Milling  Co.  (12) Brooklyn. 

Henderson,  F.  B.   A  Co. 

(5) Coney  Island. 

Hollander,  Samuel Brooklyn. 

Hubrr.  J.  M do 

Iron  Clad  Mfg.  Co.  (5) . . .  do 

Jar k  man,    8.  E.,  Amuse- 
ment Co Coney  Island. 

Johns-M»[iYUleCo..n.'W. 

1.22) Brooklyn. 

Kalhtlelsch.    Franklin   H, 

Co.  (4) do 

Keusch,  Otto  (6) do 

King,  Wro.  H.  *  Co do 

Levfdietes,  Peter Coney  Island. 

Loeser,  Fred'k  A  Co.  (a).   Brooklyn. 

Long  Island  City  Realty 
Co.  (2) do 

Luna  Park  Co.  (2) Coney  Island. 

Manhattan  Beach  Seeuri- 

tlea  Co.  (3) Manhattan  B'ch. 

Masury,  Jno.  W,   A  Son 

(8) Brooklyn. 

Milkman,  H do 

Mundet.L.  A  Son do 

National  Cork  Co do 

National    Knitting    Mills 

(3) do 

National  Lead  Co.  (4). . .  do 


Brooklyn. 

Coney  Island. 
Brooklyn. 

do 
Coney  Island. 

do 

Brooklyn. 


Coney  Island. 

MONROE  COUNTY. 

Bar,  L.  B.,  Co Rochester. 

Listers       Agricultural 

Chemical  Co do 

Rochester     MarshmsJlow 

Rosenberg.  A do 

Sackett  Plaster  Board  Co.   Gsrbutt. 
Wilson,  W.  A.,  Machine 
Co E 

NASSAU  COUNTY. 
Twelfth  Ward  Bank Mttwapeo.ua. 

NEW  YORK  COUNTY. 

Abraham  A  Strauss New  York  City. 

Adelson,  P.  A  Bro.  (2). . .  do 

Adler,  Jacob  A  Co.  (4).. .  do 

Adler  A  Martin do 

Ahlers,  Carl do 

Albert  Gas  Fixture  Co . . .  do 

Alstedter,  Mori  t  j. do 

Altman,  Benl.  (26} do 

Altman,  B.  A  Co.  (12)...  do 

Ambach,  D.  S.  A  Co.  (2).  do 

American  Art  Association  do 

American  Bead  Co.  (3). . .  do 
American     Designing     A 

Re  producing  Co.  (a) .  . .  do 

American  Fashion  Go.  (2).  do 

American  Label  Co.  (5) . .  do 

Aroeriaui     New     System 

Oarbonatlng  ADiipena- 

inx  Co do 


American  Optical  Co New  York  City. 

Appeal  Priming  Co do 

Arnbold   Karberg   4  Co. 

Arastaedt'i  Co!  (2)1  '.'.\  do 

Ashley  &  Bailey  Co do 

Alklos,  S.  (2) do 

Atwooel,  Riven  Co.  (2).  do 
Auffmordt,   C.   A.   4  Co. 

(10) do 

Automobile    Supply    Co. 

(2) . do 

Baker,  A.  C,  Co.  (2) do 

Baker  &  Taylor  (13) do 

Bamtorth  4  Co.  (4) do 

Barnes.  J.  8.,  Jr. do 

Bartletl  Orr  Press do 

Basket  Importing  Co.  (2)  do 


Cohen,  Jacob, 

(11) 

Cohen,  Louis.  , 
Cohen,  M.  A  B 
Collins.  J.  Ro* 
Colonial  Hat  C 
Connecticut   D 


Cooper,  Mlcha' 
Cosmopolitan 
4  N'ovs-lty  ( 
Crocker  Chair 
Crown  Paper  I 
Cudaby  Pacini 


Darrow  &  Bui 
Da  vera,  rt.  u . 
Davldowlli,  L 
Davi  .son  £  F 

(«).. 

Dent,  Altera  It 
Detmer  Wooli 
Devoe,  F.  W, 


Economic     r 


Co. 

B..W.  Herman  (i)'.'.' '.'. 

Bonis  4  Co.  (31 

B.-ms   ;..■■.    r    ('   <2\, 
B: ■*!•■-.  Jt.tleo  4  Co.  (4) 
Hi».— Innu.    A    C.    4  Co. 
12)      

Bourdlt,  J  A  Co.  (2).     . . 

B.j,..-.  Jir.r.  d  Co       >■ 
U:>-sla.;>  :,  *  'Olph    .... 

Brewster  4  Co,    

Brown.  1'bll  (2).... 

Brown  4  Co 

Brown  4  Wi-bstor  :3)  . 
Bmen.  b.  C. 

Burkel  J.'  Franklin  '4  Co, 

(2)      

Burton  Broe.  4  C,  ,1, .  . 
C*ldwdl,  Kdw.  F.,Co.  (6). 
Calhoun,  Bobbins  4  Co.. 

Carlowlta  *Co.  (3> 

Carroll,  Jr  ,  Edw.  Co.  (2). 

Casper,  Caesar  (3) 

Castle  Square  Opera  Co. 

(10) 

Chambers  Bros 

Champion  Silk  Co 

Cuaaniar-Winchell  Press.. 

CUflln,  H.  B.  (4) 

Clark  4  Weinberg  (2).... 
Cohen,  Arthur  Lambert. . 

ghen.  Goldman  4  Co.. . 
ben,  Herman  (2) 


Eliot  Nat.  Ba 


Fleischer  Ski 


Frankfici  Ha 
Franklin    K 


Frohman,  ( 
Frost,  Franl 
Fulrt  4  Co. 


List  of  Individuals  and  Fibms 


GMskay  A  Co.  (4) New  York  City . 

Gideon,  Joseph  (3) do 

Glvemand  Bro9.  (6) do 

Goessllng  A  Ferre do 

Goldberg,  Baniell  B.  (2).  do 
Goldberg,  CM.,  A  E.  8. 

Goldberg  *  SusseleS do 

Goldman,  M.  ACo.  (3)...  do 

Goldzier,  Morris  (2) do 

Goodman,  Max  A  Co.  (4) .  do 

Goodman  A-  Wdsen  (2). .  do 

Goodrich,  B.  F..  Co.  (5) . .  do 

Gottlkb  Bros.  (3) do 

Gran,     Washbourne       A 

Dunn  (2) do 

Greenberg,  Miller  Co.  (2).  do 

Grossman,  Julius  (2) do 

Guardtncerri,  D do 

Gueiin  A  Lavanoux  (2). .  do 

Querln,  Vve  A  His  (13)  .  do 

Guichard.  A,  ¥  ■      14)  do 


c  O  !■ 


do 


Uutman  Novelty  Co 
Hackelt    Carharl   »  Co. 

Hadden  A  Co  I*)  '.'.'.'.'.'.  do 

Hall  A  Art*» .  do 

Hall,  Frank  A  do 

Halsled,  K.  S  .  A  Co.  (41  do 

llanlon  A  (Rodman  121  do 
Harding  "nluiian  A  Co. 

(3) do 

Harris  Bro      ijl  do 

Harris  Hi.hU-r  Co.  (2)    . .  do 

Hall,  H.  I      ■■<     <3) do 

Hayes,  F.  11  .  ACo       ...  do 

Hehrew  I'liU'-lllng  Co  do 
Htcker,    Jones    A    Jewell 

Milling  Co.  do 

Hefter  A  Co   (3) do 

Heine,  Arnold   B..   A  Co. 

(22)..  do 

Herman,  Max  A  Co    14). .  do 

Herslg  Bros  ......  do 

Hessberg,  Fell*  (3)       ...  do 

Hewlit  Motor  Co   (8)....  do 

Hevman.  Chaa.  E  . .  do 

Hottzman  A  *  anln  Go  do 

Honle,  A.  A*ms  13)....  do 

Hopkinson  A  Dwelght  Co  do 

Homretk.  AS  do 

Hornteck.  11    II .  A  Bon  .  do 

Horseman,  E.  J  .  Co   :')..  do 

Horwlti  A  Borwltl  (3).. .  do 

Howe,  Brook*  A  Co.  do 

Hronda,  J  ■ .-  .  A  Co  (3) . .  do 
Hudson    Navigation    Co. 

(2) do 

Hughes,  B  U..  A  Bros  do 
Huntington,   Arabella   D. 

(28)..  do 

HuylersCo do 

Hyde,  Llllla.  B     do 

Hyman  Bros   (2) do 

Hyman,  Isaac  B.  «) do 

Hyman,  J..  A  Co do 

Hyman,  8.  A  K..  A  Son 

Hyman.' 9ol  l2y..'--.-'.  do 
Illustrate  Iv^ul  Card  A 

Novell?  Co. do 

Improve!      .Sponging      A 

ReBnisblngCo   (2) do 

Interbomtgh        Rapid 

Transit  Co....    .......  do 

International  Fashion  Co  do 

Isaacs  Bros   13) do 

ittltn.Wm,  ACo  111)  .  do 
Jackson,  L.  8.  Mfg.  Co. 


Jaeobeon.      Abraham      A 

Jncobson  (4).  .  Ken    York  City. 

Js< -qi;fs  A  Co  . .  ...  do 

Jergtns.  Andrew  4  Co.    .  do 


Judfclns  A  UcCormlck  Co 

Kanir.nla.  F.  P.'.'.'.'-.'.. 
Kashowlis.  Morris,. . 
Kaufman.  Samuel 


Kaufman  A  riirai.-*  Vv 
K.i«i  ■  Jsinrs  1(  (3)  . 
K™-..  M *o  A.  ACo  (2) 
K.^~  A  iJvknood  (31    .. 


Kry«.  \ 

Kl.:«rrj    . 

h-...  k-.Si.rkei     611k     Co. 


Klugman.  Julius,  Co  ( 


Kotltl    A  !'"-  ■       

Labovlii  A  Falk 

LaesslgCo.  12) 

La  Farge.  John 
.-■..:«■.  Bras  (Si.. 
lus.  Louis  W,  (5 

Lati  ASrhroiu 

m,  John  A  Co. 
lng.G   J    . 


A    Co 

Leuman.  Boesch  A  Weln- 
A  Schallman.  ['. '. '. 


.Ibbey  A  Ryker  <10) 

.Iberman  Bros.  (2) 

Jcbovlu,  S..  ABons  (3). 
Jon    Ladles'  Underwear 

Mlg.  Co.  (8) 

Locomobile    Co.    o(    Am. 


Ludewif,   Fredk.,   A  Co. 


Miinhtilisn  Coat  Front  A 
Pad  Co 

Manhattan  Refrigerating 
Co.  (B) 

Marlender,  Henry  (2) 

Mason,  Henry,  Est 

Matagrln  A  Perrtn  A  Cle 

<2li.;-;--v 


Merrill  Payson  AWichert 


List  of  Individuals  and  I 


Metropolitan  St.  Railway 

Co New  York  City. 

Metropolitan  Tobacco  Co. 

(11) do 

Meyers,  Edwin  L do 

Meyers,  Louis do 

Meyers,  Louis,  ft  Son  (3).  do 

Meyers.  Wm„  ft  Co.  (6) .  do 

Migel  ft  Blum do 

Miles,  John  (5) do 

Millard.  Henry do 

Miller,  Mandel  ft  Co.  (5)..  do 

Miller,  8.  A.  (2) do 

Mills  Printing  Co.  (2) do 

Miranda  ft  Co do 

Miskend,  S.  H.f  ft  Co do 

Mitsui  ft  Co.  (3) do 

Morimura,  Aral,  ft  Co.  (5)  do 

Morlmura  Bros do 

Morton,  Paul do 

Moses,  A.,  ft  Co do 

Moth  Ins.  ft  Storage  Co...  do 

Muller,  Paul  (2) do 

Murphy,  Michael  (2) do 

Myers,  S.  ft  H.ft  E.  (3).. .  do 

McKesson  ft  Robbins  (2).  do 

Narins  Bros do 

National  Discount  Co do 

National  Exhibition  Co . .  do 
National  Picture  Frame  ft 

Art  Co do 

Neuman  ft  Smit do 

Newman,    Louis   E.,   Co. 

(2) do 

New  Netherlands  Banks 

of  N.  Y.  (3) do 

New  York  Braid  Co.  (3). .  do 
New      York      Butchers' 

Dressed  Meat  Co do 

New  York  C.  ft  H.  R.  R. 

R.  Co.  (12) do 

New  York  Hair  Co do 

Hew  York  Terminal  Co. 

(4) do 

Nicholls  Tubing  Co do 

Novelty  Paper  Box  Co. . .  do 
Ocean  Bathing  Suit  Co. 

(2) do 

Ode  ft  Gerberens do 

Ohlbaum  Bros do 

Ohlbaum,  Simon do 

Old  Dominion  Steamship 

Co.  (8) do 

Openhj'm,  Wm ,  ft  Sons 

(2) do 

Oppenheimer,    S.     ft   L. 

(7) do 

Osborn  Mfg.  Co.  (2) do 

Owen,  R.  M.,  ft  Co do 

Pants,  M.  ft  C.  Co do 

Parson,  C.  H..  ft  Co do 

Payson,  Merrill  ft  Wichert 

(2) do 

Peerless  Motor  Car  Co ... .  do 

Perrin.  V.,  ft  Cie do 

Peruvian  Panama  Hat  Co  do 

Plasecki,  Max,  ft  Co.  (2) .  do 

Pictorial  Review  Co.  (2)..  do 

Pittsburgh  Plate  Glass  Co.  do 

Polrier  ft  Lindeman  (2)..  do 

Pokress  ft  Co.  (2) do 

Poncet  ft  Neeser do 

Powers  Clothing  Co do 

Preis,Kornmann  ft  Cohen  do 

Prelss  Bros.  (2) do 

Pretsfeld  ft  Co do 

Proser  Bros do 

Prudential  Tobacco  Co. . .  do 

Full  man,  Jno.,  ft  Co.  (3).  do 

Radtn  Bro* do 

Randall,  Frank  M .  (3). ...  do 


Rapid  Address 

Rees  ft  Rees  I 
Reis,  G.,  ft  Bi 
Relzenstein,  '. 

(6) 

Remington,  L 
Revillon,  Frer 
Rheims,  Leon 
Ridgway  Co. 
Ringler,  F.  A. 
Robbins,  B.  C 
Rock  Plaster '. 
Rohe  Bro .... 
Rohmer,  Jaco 

Rose  Bros 

Rosen.  F.  E ; 
Rosenblatt,  A 
Rosenhaupt,  I 
Rothacker    ft 

(2) 

Rous,  Chas.  £ 
Royal  Skirt  C 
Rugoff  ft  Rue 
Rusch  ft  Co. 
Ryle,  Wm,  ft 
Sack  ft  Berns 
Safferson  ft  W 
Salinger  Bros. 
Samson  Bros. 
Samuels,  Han 
Samuels,  Jos., 
Samuelson,  Ja 
Sapolsky,  A., 
Savage,  Henr; 
Scandina  , 

Leather  Co. 
Schaplro,  B., 
Schattman  Bi 
Scherer,  Mark 

(2) 

Schleicher,   G 

(4) 

Schlesinger,  L 
Schmerl,  H., 
Schwartz,  Ad< 
Schwartz,  A., 
Schwartz  ft  Jj 
Schwarzschild 

berger  (4). 
Second  Ave.  1 
Seigel-Cooper 
Seiter   ft   Ka 

graphing  & 
Shack  man,  B. 
Shapiro  ft  Fli 
Sherr  Bros.  (5 

Shrage,  B 

Siegbert,  Loui 
Sie grist,    Ado 

(7) 

Siemons,  Chat 
Simon,  Barsoi 
Simon,  Julius 
Simpson,  Cra' 

(2) 

Singer  ft  Gref 
Solomon,   Ho 

man  (3) 

Solon,  Sam'l  . 
Soltman.  E.  C 
Sommerich,   ] 

Loewith 

Sommerich  ft 
Sothern,  E.  H 
South  Am.  F 

Co.  (3) 

Souvenir  Pos 

(3) 

Spang,  Gottli 

(4) 


List  of  Individuals  and  Fikkb 


New  York  City. 


Suffolk       Engraving       * 

Electrotvplne  Co 

Surbrng,  "Hie,  Co 

Susquehanna    Silk    Mills 

Butphen   Est.  of  jno.  8.. . 

S«wl,  CUT  4  Co 

Swiss   Silk   Boiling  Clolb 

Mfg.  Co 

Taicotl,  James  (14) 

Tanier,  Moojo  A  (k>.  (2)., 

Tata  Sons  A  Co.  (7) 

Technical  Supply  Co.  (8). 
Tetirty  Candy  Co 

Till:  e' ['.Richard  E.'.W'.' 

Third  Ave.  Railroad  Co. 
(31 

Tliorn,  Mas 

Ti.rlimiui  A  Robinson..  . 

TilTaiiv  Studios  (fl) 

Times  Square  Auto.  Co., . 

Tllils  Ulatter  A  Co.  (13).. 

Topken  A  Co.  (4) 

Trans-Atlantic  Import  Co. 
(2) 

Triangle  Waist  Co.  (4)..  . 

Tuck,  Raphael  A  Sons, 
Co.  (7) 

Uhlig,  U.  W.  (3) 

ninwn  Mfg.  Co.  <B) 

Union  Gas  A  Hectrtc  Fix- 
ture Co.  (41 

Union  Paper  Co 

Cnion  Railwav  Co.  <4i... 

U.  ri.  Cabinet  Co 

U.  «.  Restaurant 

Velth.  A.  Aii.  m 

Vienna  Importing  Co 

VillaSl.-amsCo.  (10).... 

Walker,  Arthur  A  Co 

Wnlker  Kn  graving  Co 

Wallner,  Henry  A  Hon.  .  . 

W  anainaker,  Jna.  (8). . . . 

Webster,  B. 

Weckers,  F.  Sons  (!) 

Welgert,  Meyer  A  Co. .  .  . 

Weinberg,      McCartie     A 

Weinberg  A  Strauss  (2)... 
Welsen  A  Goldstein  (6).. 

Welsglass,  Samuel    2) 

Weiss  A  KlauCo 

Werbtn      A     Schedlinsky 

Bros.  (3) 

Werthelmer  A  Co 

White  A  Kerable 

Whiting  Mfg.  Co 

Whitman,    ffa,    A    Co. 

(5) 

WUmsrdlng,      Morris      A 

Mitchell  63) 

win*  ASon 

Wolf  A  Abraham  (81 


Woronoff  A  Edson New  York  City. 

/AhnerABchleesCo.  (2)..  do 

Zinn,  Simon  (10) do 

Zucker.  Levett  A  Loeb 
Co.<2> do 

ONEIDA  COUNTY. 

American  Fork  A  Hoe  Co.  Washington  Mills 
Franklin  Iron  Mfg.  Co Franklin  Springs, 

OMOMDAdA  COUNTY. 

Branson,  G.  W Syracuse. 

Onondaga,       Amusement 

Co Onondaga. 

Fierce,    Butler    A    Pierce 

Mfg.  Co.  (7) DeWitt. 

Standard  Hilling  Co Syracuse. 

Syracuse  Broom  Co.  (3)...  Syracuse. 

ONTARIO  COUNTY. 

Locke  Insulation  Mfg.  Co.  Victor. 
ORANOE  COUNTY. 

Ferry  Weber  Co.  (3) Newburgh. 

Fsbrlkold  Co Ldo 

OSWEOO  COUNTY. 

Long  David  D Oswego. 

Ontario  Knitting  Co.. ... .        do 

PUTNAM  COUNTY. 

Cornell  Art  Metal  Co.  (S).  Cold  Spring. 
QUEENS  COUNTY. 

American  Agrl.  Chemical 

Co.  (12) Bllssville. 

American  Surety  Co.  (5) . .    Long  Island  City. 

Araboi  Mfg.  Co.  (2) Whitestone. 

Armour  A  Co.  (2) Long  Island  City. 

Arverne  Realty  A  Con- 
struction Co Arverne. 

Barry,  John  T.  (2) Long  Island  City. 

Darling  A  Co.  (6) do 

DeNoblli,  P.  ACt do 

Columbia  Paper  Bag  Co. 

(2) do 

Htinrlch,  Frank,  Sobne  A 
Co.  (4) Flushing. 

Lancaster      Sea       Beach 

Improv.  Co.  (3) Edgemere. 

Metropolitan  Jockey  Club 

(15) Jamaica. 

Oakes  Mfg.  Co.  (21) Astoria. 

Queens  Co.  Jockey  Club 

(2).  Aqueduct. 

Roberts.  Cha=.  A  Co Long  Island  City. 

Rosenfeld,  I.  II Arverne. 

Schwarsschlld  A  Sulzber- 
ger Co Long  Island  City. 

Stein,  Da  vies  Co do 

Ward  Refining  Co do 

Wild,  Joseph  A  Co.  (2).. .   Astoria. 

WlUey.C.  A.,  Co.  (3) Long  Island  City. 

Williamson,  D.  D.,  A  Co. .  do 

w  q  triers  poo  n         Plaster 

Mills  (2) do 

RENSSELAER  COUNTY. 

Shaughneaay  Ice  Co Luudngbur-. 

RICHMOND  COUNTY. 

American  Dock  A  Trust 
Co.  (3) Tompkinsville. 

Becker,   Jones   A  Jewell 

Muling  Co.  (7) Mariners  Harbor. 

McFadden,  Geo.  H. 6 Uteri  Island. 

National  Eiport  A  Com- 
mission Co.  (3) New  Brighton. 

Standard  Varnish  Works 
(2) Elm  Park. 


ROCKLAND  COUNTY. 

Peerless  Finishing  Co Nyack. 

SARATOOA  COUNTY. 
Eager,  Arthur  W Saratoga. 

SCHENECTADY  COUNTY. 

Sanstone  Brick  Co Schenectady. 

STEUBEN  COUNTY. 

Bath  Harness  Co Bath. 

Fegley  A\ Bath. 

ST.  LAWRENCE  COUNTY. 

International     Pulp     Co. 

(9) Fowler. 

N.  Y.  C.  &  H.  R.  R.  Co.. .   Ogdensburg. 
Racquet  te    River    Paper 

Co.  (4) HewittviUe. 

Racquette    River    Paper 

Co.  (2) Potsdam. 

Rutland  Transit  Co Ogdensburg. 

United   States  Talc.   Co. 

(2) Dodgeville. 

United   States  Talc.   Co. 

(2) Fowler. 


,  SUFFOLK  COUNTY. 

Simpson,  David  B.,  (4). . .  Shelter  Isla 

TOMPKINS  COUNTY. 

Pulsifer  Paper  Co.  (2) Ithaca.  . 

ULSTER  COUNTY. 

Gillespie,  T.  A High  Falls. 

WASHINGTON  COUNTY. 

United  Boxboan  Co Thomson. 

WAYNE  COUNTY. 

Lyons  Beet  Sugar  Ret.  Co. 

(5) Lyons. 

Multer,  Leland  H do 

WESTCHESTER  COUNTY, 

Empire  City  Racing  Assn.  Yonkers. 
Hastings  Pavement  Co..       H  a  s  t  i  n 

Hudson 
Huntington,  Arabella  D . .   Throggs  N 
Untermyer,  Samuel  (11).  Yonkers. 
Yonkers  Railroad  Co.  (3) .  do 
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INDEX  TO  PART 


FIRE  AND  MARINE  INSITRA*! 


A  Pack 
Aachen    and    Munich    Fire,    U.    3. 

Branch 745 

Adirondack  Fire,  New  York 3 

JStna,  Connecticut 231 

Affidavits  under  section  137  of  the 

Insurance  Law 1049 

Agricultural,  Watertown 6 

Albany,  Albany 13 

AUemannia  Fire,  Pennsylvania 241 

Alliance  Assurance,  U.  S.  Branch 1007 

Alliance  Insurance  Co.,  Pennsylvania.  246 
Allied  Underwriters  at  New  York  and 

Chicago  Lloyds 953 

American,  New  Jersey 252 

American  Fire,  Pennsylvania 258 

American  Central,  Missouri 263 

American  Druggists  Fire,  Ohio 270 

American  Exchange  Underwriters. . .  955 
American  and  Foreign  Marine,  New 

York 887 

American  Lloyds 959 

American  National,  Illinois 274 

Assets.    United   States  and   Foreign 

Fire  Cos..  Table  I xxill 

Assets,  Liabilities,  Receipts  and  Dis- 
bursements, Foreign  Marine  Cos., 

Table  VI xlix 

Assurance    Company    of     America, 

New  York 18 

Assurance  Lloyds  of  America 1039 

Atlanta  Home,  Georgia 278 

Atlantic  Mutual,  New  York 890 

Atlas  Assurance,  U.  S.  Branch 750 

Austin  Fire.  Texas 283 

B 

Ben  Franklin  Fire,  Pennsylvania 286 

Boston,  Massachusetts 289 

British    America    Assurance,    U.    S. 

Branch 754 

British  and   Foreign  Marine,   U.  S. 

Branch 905 

Buffalo  Commercial,  Buffalo 22 

Buffalo  German,  Buffalo 26 
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